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AksharChem

Ref: AKSHAR/BSE/2015-16/1601/57
January 25, 2016

To,

Deputy General Manager
Department of Corporate Services,
BSE Limited,

25t Floor, P. J. Towers,

Dalal Street,

Mumbai — 400 001

Tel: 22-22721233/4

Sub: SUBMISSION _OF __STATEMENT _OF CONSOLIDATED _AND
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2015

Ref: REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
SCRIP CODE: 524598

Dear Sir/Madam,

We are pleased to inform you that the Board of Directors in their meeting held on
25th January, 2016 has considered and taken on record Statement of Consolidated and
Standalone Unaudited Financial Results for the quarter and nine months ended 31st
December, 2015, pursuant to Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

We enclose herewith a copy of the same for your records.

‘Thanking you,

, HARC] (INDIA) LIMITED

JA SHN
Chairperson and Managing Dlrector

Encl: As above
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AKSHARCHEM (INDIA) LTD.

Regd. Office : 166/169, Indrad Village, Kadi Kalol Road, Dist. Mehsana, Gujarat- 382 715
Tel : +91 2764 233007/08/09/10 Fax : +91 2764 233550
Website: www.aksharchemindia.com , Email : admin@aksharchemindia.com CIN: L24110GJ1989PLC012441

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER. 2015

Part - | (Rupees in Lacs)
CONSOLIDATED

Quarter Ended Nine Months Ended Year Ended

Particulars 31/12/2015 | 30/09/2015 | 31/12/2014 | 31/12/2015 | 31/12/2014 | 31/03/2015

(Unaudited) | (Unaudited) | (Unaudited) { (Unaudited) | (Unaudited) | (Audited)

1. |Income from Operations

a) Net Sales/ Income from Operations (Net of Excise Duty) 4,962.69 4,181.22 4,594.65 13,932.43 14,965.41 19,981.58

b)  Other Operating Income - 2.10 1.89 3.53 20.76 31.14

Total Income from operations (Net) 4,962.69 4,183.32 4,596.54 13,935.96 14,986.17 20,012.72

2. | Expenses )

a) Cost of Materials Consumed 2,638.24 2,509.22 2,799.04 7,763.58 8,883.86 11,807.75
b) Purchase of stock-in-trade 73.51 114.95 37.84 321.32 190.78 453.76
c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade g 135.53 (204.73) 191.51 101.31 439.18 315.44
d) Employee benefits expense 168.55 140.37 133.63 448.44 391.85 576.32
e) Depreciation and amortisation expense 105.51 104.48 95.94 315.81 290.56 390.79
f)  Power and Fuel 289.57 301.75 370.96 1,006.81 1,101.50 1,528.84
g)  Other expenses 681.40 574.34 556.49 1,868.42 1,833.25 2,578.68
Total Expenses 4,092.31 3,540.38 4,185.41 11,825.69 13,130.98 17,651.58

3. | Profit from operation before other income, finance costs,
exceptional items and prior period adjustments 870.38 642.94 411.13 2,110.27 1,855.19 2,361.14

4. | Other Income 20.56 85.61 40.98 110.11 160.63 199.50

5. | Profit from ordinary cativities before finance costs,
exceptional items and prior period adjustments 890.94 728.55 452.11 2,220.38 2,015.82 2,560.64

6. | Finance costs 84.85 76.83 77.13 251.81 241.20 325.33

7. | Profit from ordinary activities after finance costs but before
exceptional items and prior period adjustments 806.09 651.72 374.98 1,968.57 1,774.62 2,235.31

8. | Exceptional items - - - - - .

9. | Profit from ordinary activities before prior period
adjustments and Tax 806.09 651.72 374.98 1,968.57 1,774.62 2,235.31

10. | Prior period adjustments (Expenses) / Incomes - - - - 115.65 115.65
11. | Profit from ordinary activities before tax 806.09 651.72 374.98 1,968.57 1,890.27 2,350.96
12. | Tax Expenses 299.72 221.46 132.36 708.29 548.36 750.95
13. | Net Profit from ordinary activities after tax 506.37 430.26 242.62 1,260.28 1,341.91 1,600.01
14, | Extra Ordinary ltems - - - - - -

15. | Net Profit for the period 506.37 430.26 242.62 1,260.28 1,341.91 1,600.01

16. | Share of Profit of associates - - - - - -

17. | Minority Interest (profit)/loss 0.08 - - 0.08 - -

18. | Net Prof_lt after taxes, minority Interest and share of profit 506.45 43026 242,62 1,260.36 1.341.91 1,600.01
of associates

19. | Paid up Equity Share Capital 731.29 731.29 495.29 731.29 495.29 731.29
(Face Value of Rs. 10/- each)

20 Reserves excluding Revaluation Reserve as per balance sheet

* lof previous accounting year - 6,413.73

21. | Basic / Diluted Earnings per share (before extraordinary items)

Not annualised (In Rupees) . 6.93 5.88 3.32 17.23 18.35 21.88

22, | Basic / Diluted Earnings per share (after extraordinary items)

Not annualised {in Rupees) 6.93 5.88 3.32 17.23 18.35 21.88
Notes :

1. The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their|
respective Meetings held on 25th January, 2016.

2. The Auditors of the Company have carried out the Limited Review of the above financial results.

3. Key Numbers of Standalone Financial Results of the Company for the quarter and nine months ended 31.12.2015 are as below.

Quarter Ended Nine Months Ended Year Ended
Particulars

31/12/2015 | 30/09/2015 | 31/12/2014 | 31/12/2015 | 31/12/2014 | 31/03/2015

(Unaudited) ] (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Total Operating Income 4,962.69 4,183.32 4,596.54 13,935.96 14,986.17 20,012.72
Profit Before Tax 806.39 651.72 374.98 1,968.87 1,890.27 2,350.96
Net Profit After Tax 506.67 430.26 242.62 1,260.58 1,341.91 1,600.01
The Standalone Financial Results will be available at Company's website at www.aksharchemindia.com and on the website of the Stock Exchange af
www.bseindia.com. :

4. The Company has acquired 9990 (99.90%) Equity Shares of Akshar Pigments Private Limited on October 9, 2015 and also intimated to the Stock
Exchanges pursuant to Clause 36 of the Listing Agreement.

5. The Company has subscribed 5100 (51.00%) Equity Shares of Chhatral Environment Management System Private Limited.effective_from December 2|
2015 i.e. date of Incorporation of Company and intimated to the Stock Exchanges pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure}
Requirements) Regulations, 2015.

6. The Consolidated Financial Statements includes the figures of two subsidiaries of the Company namely Akshar Pigments Private Limited and Chhatral|
Environment Management System-Private Limited, however both the subsidiaries are not operative ‘and have not generated any income for the quarter and|
nine months ended on December 31, 2015.

7. The Company has two reportable segments "Dyes and Intermediate™ and "Pigments" as per Accounting Standard - 17.

8. Figures for the previous corresponding period have been regrouped/rearranged, wherever considered necessary.

Place : indrad, Mehsana
Date : 25.01.2016

on behalf of Board of Directors

4 Amr em (India) Ltd.
e

Mrs. Pafu M. Jaykrishna
Chairperson & Managing Director|




Segment Wise Consolidated Revenue, Results and Capital Employed for the

AKSHARCHEM (INDIA) LTD.

uarter and Nine Months Ended 31st December, 2015

(Rupees in Lacs)

f CONSOLIDATED B
Quarter Ended Nine Month Ended |Year Ended
Sr.No. Particulars 31/12/2015 | 30/09/2015 | 31/12/2014 | 31/12/2015 | 31/12/2014 | 31/03/2015
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Audited)
1 __|Segment Revenue
(a) Pigment 2,025.79 1,650.86 1,894.56 5,600.13 5,779.51 7,217.61
(b) Dyes And Intermediats 2,936.90 2,532.46 2,701.98 8,335.83 9,206.66 | 12,795.11
(c) Others / Unallocated - - - - - -
Total 4,962.69 4,183.32 k 4,596.54 | 13,935.96 | 14,986.17 | 20,012.72
Less:- Inter Segmnet Revenue - - - - - -
Net Sales/Income from Operations 4,962.69 4,183.32 4,596.54 13,935.96 14,986.17 | 20,012.72
2 | Segment Results
Profit before tax and Interest from each segment
(a) Pigment 435.07 397.28 364.56 1,225.87 789.42 968.22
(b) Dyes And Intermediats 435.61 245.66 46.57 884.70 1,065.77 1,392.92
(c) Others / Unallocated (0.30) - - (0.30) - -
Total 870.38 642.94 411.13 2,110.27 1,855.19 2,361.14
Less:- Finance Charges 84.85 76.83 77.13 251.81 241.20 325.33
Less:- Other Unallocable expenditure net of un-
allocable Income (20.56) (85.61) (40.98) (110.11) (160.63) (199.50)
Profit Before Tax & Prior Period Adjustment 806.09 651.72 374.98 1,968.57 1,774.62 2,235.31
Add:-Prior Period adjustment (Expenses)/incomes - - - - 115.65 115.65
Profit from Ordinary Activities Before Tax 806.09 651.72 374.98 1,968.57 1,890.27 2,350.96
Capital Employed (Segment Assets - Segment
3 .
Liabllities)
(a) Pigment 4,405.13 4,077.62 2,959.92 4,405.13 2,959.92 3,652.63
(b) Dyes And Intermediats 1,862.72 1,748.16 2,613.84 1,862.72 2,613.84 1,658.38
(c) Others / Unallocated 2,137.45 2,073.15 1,620.28 2,137.45 1,620.28 1,834.01
Total 8,405.30 7,898.93 7,194.04 8,405.30 7,194.04 7,145.02




AKSHARCHEM (INDIA) LTD.

Regd. Office : 166/169, Indrad Village, Kadi Kalol Road, Dist. Mehsana, Gujarat- 382 715
Tel : +91 2764 233007/08/09/10 Fax : +91 2764 233550
Website: www.aksharchemindia.com , Email : admin@aksharchemindia.com CIN: L24110GJ1989PLC012441

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER52015
Part -1 (Rupees in Lacs)

STANDALONE .
' Quarter Ended Nine Months Ended Year Ended
Particulars 31/12/2015 | 30/09/2015 | 31/12/2014 | 31/12/2015 | 31/12/2014 | 31/03/2015
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) ] (Unaudited) | (Audited)
1. [Income from Operations
a) Net Sales/ Income from Operations (Net of Excise Duty) 4,962.69 4,181.22 4,594.65 13,932.43 14,965.41 19,981.58
b)  Other Operating Income - 2.10 1.89 3.53 20.76 31.14
Total Income from operations (Net) 4,962.69 4,183.32 4,596.54 13,935.96 14,986.17 20,012.72
2. | Expenses
a) Cost of Materials Consumed 2,638.24 2,509.22 2,799.04 7,763.58 8,883.86 11,807.75
b)  Purchase of stock-in-trade 73.51 114.95 37.84 321.32 190.78 453.76
¢) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 135.53 (204.73) 191.51 101.31 439.18 315.44
d) Employee benefits expense ) 168.55 140.37 133.63 448.44 391.85 576.32
e) Depreciation and amortisation expense 105.51 104.48 95.94 315.81 290.56 390.79
f)  Power and Fuel 289.57 301.75 370.96 1,006.81 1,101.50 1,528.84
g) Other expenses 681.10 574.34 556.49 1,868.12 1,833.25 2,578.68
Total Expenses 4,092.01 3,540.38 4,185.41 11,825.39 13,130.98 17,651.58
3. | Profit from operation before other income, finance costs, :
exceptignal items and prior period adjustments 870.68 642.94 411.13 2,110.57 1,855.19 2,361.14
4, | Other Income 20.56 85.61 40.98 110.11 160.63 199.50
5. | Profit from ordinary activities before finance costs,
exceptional items and prior period adjustments 891.24 728.55 452.11 2,220.68 2,015.82 2,560.64
6. | Finance costs 84.85 76.83 77.13 251.81 241.20 325.33
7. | Profit from ordinary activities after finance costs but before
exceptional items and prior period adjustments 806.39 651.72 374.98 1,968.87 1,774.62 2,235.31
8. | Exceptional Items - - - - - .
9. | Profit from ordinary activities before prior period
adjustments and tax 806.39 651.72 374.98 1,968.87 1,774.62 2,235.31
10. | Prior period adjustments (Expenses) / Incomes - - - - 115.65 115.65
11. | Profit from ordinary activities before tax 806.39 651.72 374.98 1,968.87 1,890.27 2,350.96
12. | Tax Expenses 299.72 221.46 132.36 708.29 548.36 750.95
13. | Net Profit from ordinary activities after tax 506.67 430.26 242.62 1,260.58 1,341.91 1,600.01
14. | Extra Ordinary Items - - - - - -
15. | Net Profit for the period j 506.67 430.26 242.62 1,260.58 1,341.91 1,600.01
16. | Paid up Equity Share Capital 731.29 731.29 495.29 731.29 495.29 731.29
(Face Value of Rs. 10/- each)
17 Reserves excluding Revaluation Reserve as per balance sheet of
* |previous accounting year 6,413.73
18. | Basic / Diluted Earnings per share (before extraordinary items)
Not annualised (In Rupees) ' 6.93 5.88 3.32 17.24 18.35 21.88
19. | Basic / Diluted Earnings per share (after extraordinary items)
Not annualised (In Rupees) 6.93 5.88 3.32 17.24 18.35 21.88
Notes :
1. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their]
respective Meetings held on 25th January, 2016. )
2. The Auditors of the Company have carried out the Limited Review of the above financial results.
3. . The Company has two reportable segments "Dyes and Intermediate" and "Pigments" as per Accounting Standard - 17.
4. Figures for the previous corresponding period have been regrouped/rearranged, wherever considered necessary.
F on behalf of Board of Directors
Akshme (India) Ltd.
M. Paru M./Jaykrishna

Place : Indrad, Mehsana
Date : 25.01.2016

Chairperson & Manading Director|




- AKSHARCHEM (INDIA) LTD.

Segment Wise Standalone Revenue, Results and Capital Employed for the Quarter and Nine Months Ended 31st December, 2015
{Rupees In Lacs)

§TANDALO§E _ _
. Quarter Ended Nine Month Ended Year Ended
Sr.No. Particulars 31/12/2015 | 30/09/2015 | 31/12/2014 | 3111212015 | 31/12/2014 | 31/03/2015

(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Audited)

1 Segment Revenue

(a) Pigment 2,025.79 1,650.86 1,894.56 5,600.13 5,779.51 7,217.61
(b) Dyes And Intermediats 2,936.90 2,532.46 2,701.98 8,335.83 9,206.66 12,795.11
(c) Others / Unallocated - - - - - -

Total 4,962.69 4,183.32 4,596.54 | 13,935.96 | 14,986.17 [ 20,012.72

Less:- Inter Segmnet Revenue - - - - - .

Net Sales/Income from Operations 4,962.69 4,183.32 4,596.54 13,935.96 14,986.17 20,012.72

2 | Segment Results

Profit before tax and Interest from each segment

(a) Pigment 435.07 397.28 364.56 1,225.87 789.42 968.22
{b) Dyes And Intermediats 435.61 245.66 46.57 884.70 1,065.77 1,392.92
{c) Others / Unallocated - - - - - -
Total 870.68 642.94 411.13 2,110.57 1,855.19 2,361.14
Less:- Finance Charges 84.85 76.83 7713 251.81 241.20 325.33

Less:- Other Unallocable expenditure net of un-

allocable Income (20.56) (85.61) (40.98) {110.11) (160.63) (199.50)
Profit Before Tax & Prior Period Adjustment 806.39 651.72 374.98 1,968.87 1,774.62 2,235.31
Add:-Prior Period adjustment (Expenses)/incomes - - - - 115.65 115.65
Profit from Ordinary Activities Before Tax 806.39 651.72 374.98 1,968.87 1,890.27 2,350.96
Capital Employed (Segment Assets - Segment

3 . g
Liabllities)
(a) Pigment 4,405.13 4,077.62 2,959.92 4,405.13 2,959.92 3,652.63
(b) Dyes And Intermediats 1,862.72 1,748.16 2,613.84 1,862.72 2,613.84 1,658.38
(c) Others / Unallocated 2,137.75 2,073.15 1,620.28 2,137.75 1,620.28 1,834.01
Total 8,405.60 7,898.93 7,194.04 8,405.60 7,194.04 7,145.02




AksharChem

Ref: AKSHAR/BSE/2015-16/1601/58
January 25, 2016

To,

Deputy General Manager
Department of Corporate Services,
BSE Limited,

25t Floor, P. J. Towers,

Dalal Street,

Mumbai — 400 001

Tel: 22-22721233/4

Sub: LIMITED REVIEW REPORT

Ref: REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
SCRIP CODE: 524598 ‘

Dear Sir/Madam,

We are pleased to inform you that the Statutory Auditors of the Company, M/s.
Trushit Chokshi & Associates, Chartered Accountants, Ahmedabad has carried out
the Limited Review of Consolidated and Standalone Unaudited Financial Results for
the quarter and nine months ended 31st December, 2015. A copies of the same are

enclosed herewith.

We hope you will find the same in order.

Thanking you,

Yours faithfully,

MRS. PARU M. JAYKRISHNA
Chairperson and Managing Director

Encl: As above

AksharChem India Ltd.

“Asahi House” Chhatral - Kadi Road, Indrad - 382 721. Mehsana, India.

Tele : 91-2764 233 007 - 10 » Fax : 91-2764 233 020 » E-mail:’admin@asahisongwon.com

Regd. Office: 166-169, Vlllage Indrad, Kadi-Kalol Road, Mehsana, Gujarat-382 715, India. www.aksharchemindia.com CIN: L24110GJ1989PLCO12441
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Membership No. % 847

Place : Abmedabad
Date ¢ 25" January, 2016
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