
AksharChem 
Ref: AKSHAR/SE/2021-22/2106/12 

June 11, 2021 

To, 
Deputy General Manager 
Department of Corporate Services 

/ 

BSE L" ited 
1st F or, New Trading Ring 

unda Building, P. J. Tower 
Dalal Street, Fort 

Mumbai - 400 001 
BSE Scrip Code:· 524598 

To 

Secretary 
Ahmedabad Stock Exchange Limited 
Kamdhenu Complex 
Opp. Sahajanand College, 

Panjara Pole, Ambawadi 

Ahmedabad - 380 015 
Company Code: 6408 

To, 
The General Manager (Listing) 

National Stock Exchange ofindia Ltd. 
5th Floor, Exchange Plaza, 

. ' Plot No. C/1, G Block 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 
NSE Trading Symbol: AKSHARCHEM 

Sub: OUTCOME OF BOARD MKETING 

Ref: REGULATION 30 OFTHKSEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 
meeting held today i.e. the 11 th June, 2021, interalia, considered following matters: 

1. Approved the Audited Financial Results of the Company for the quarter and financial year 
ended March 31, 2021. 

Pursuant to provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, w~ are enclosing herewith the following: 

a) Audited Financial Results for the quarter and financial year ended March 31, 2021 along 
with the statement of A~sets ·and Liabilities of the Company as. ori that date and Cash 
Flow Statement for the year ended on that date. 
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b) Auditors Report on the Financial Results for the quarter and 
31, 2021. 

c) Declaration for unmodified o_pinion on Audit Report 

2. Recommended a Final Dividend of Rs. 3.50 per equity share (35%)of face value of Rs. 10/
per equity shares for the financial year 2020-21, subject to approval of members of the 
Company atthe ensuing Annual General Meeting. 

3. Shifted the registered office of the Company from 166/169 ,IndradVillage,·Kadi-Kalol Road, 
Mehsana, Gujarat 382715, India to "Akshar House" Chhatral-Kadi Road, Indrad - 382 715, 
Mehsana, India (within.the local limits of the.same city/town/village). 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, . . . . 

Fo~. S. HA. RCHEM. (INDIA) LI 

~auLM~ 
MRS. PARUM. JAYKRISHNA 
Cltairpersonand Mg. Director 
(DIN: 00671721) 

Encl: As above 
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AKSHARCHEM (INDIA) LIMITED 
Regd. Office : 166/169, Village Indrad, Kadi-Kaloi Road, Dist. Mehsana - 382 715, Gnjarat, Tel: (02764) 233007 to 10 Fax: (02764) 233550 

. Website: www.aksharchemindia.com, .. E-mail: cs@aksharchernindia.com CIN:L24110GJ1989PLC012441 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2021 
(Rs. in Iakhs except EPS) 

Quarter Ended Year Ended 

Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 7,530.04 6,692.58. 6,968.93 24,648.29 26,014.50 

II Other Income 59.79 14.43 40.12 112.81 105.24 

III · Total Income (I+ II) 7,589.83 6,707.01 7,009.05 24,761.10 26,119.74 

IV Expenses 
a) Cost of materials consumed 4,830.01 4,075.34 3,568.62 14,163.96 14,868.03 
b) Purchase of Stock-in-Trade 343.13 66.19 228.34 862.71 638.95 

c) Changes in inventories of finished goods, work-in- (997.20) (306.62) (49.35) (808.68) (621.04) 
progress and Stock-in-Trade 

d) Employee benefits expense 290.48 260.72 278.05 1,084.30 1,040.65 
e) Power&Fuel 785.32 747.37 681.29 2,573.15 2,850.96 
t) Finance costs 18.90 12.79 44.10 68.52 110.76 
g) Depreciation and amortisation expenses 187.44 173.74 172.77 704.99 672.78 
h) Other expenses 1,368.45 1,196.84 1,239.67 4,382.09 4,647.69 

Total Expenses (IV) 6,826.53 6,226.37 6,163.49 23,031.04 24,208.78 

V Profit/ (Loss) before exceptional items and tax (III-IV) 763.30 480.64 845.56 1,730.06 1,910.96 

VI Exceptional Items . - - - - -
VII Profit I (Loss) before tax (V-VI) 763.30 480.64 845.56 1,730.06 '. 1,910.96 

VIII Tax Expenses: 
1) Current Tax 108.22 113.71 234.08 333.50 499.73 
2) Deferred Tax 128.02 32.26 23.66 176.63 (168.36) 
3) Tax for Earlier Years (Net) (30.16) - 7.32 (30.16) 7.32 

· Total tax expenses (VIII) 206.08 145.97 265.06 479.97 338.69 

IX 
Profit! (Loss) for the period from continuing operations (VII-

557.22 334.67 580.50 1,250.09 1,572.27 
VIII) 

X -Profit/ (Loss) fr~m discontinued operations - - - - -
XI Tax expense of discontinued operations - - - - -
XII 

ProJit / (Loss) for the period from discontinued operations - - - -(after tax) (X-XI) -

XIII Profit/ (Loss) for the period (IX+ XII) 557.22 334.67 580.50 1,250.09 1,572.27 

X Other Comprehensive Income (Net of Taxes) 
a) Items that will not be reclassified to profit or loss 20.06 (0.21) (10.91) 19.43 (8.81) 

b) Items that will be reclassified to profit or loss 11.11 (2.60) (60.08) 71.47 (60.25) 

XI Total Comprehensive Iucomt for the period (XIIl+XIV) 588.39 331.86 509.51 1,340.99 1,503.21 

XII Paid up Equity Share Capital (Face Value of Rs. 10/- each) 820.26 820.26 820.26 820.26 820.26 
· XIII Other Equity excluding Revaluation Reserves 27,051.97 25,710.98 

XIV Earnings per share 
Basic '6.79 4.08 7.08 15;24 19.17 
Diluted 6.79 4.08 7.08 15.24 19.17 



AKSHARCHEM (INDIA) LIMITED 
Audited Standalone Statement of Assets and Liabilities as at March 31,2021 

Particulars 

I. ASSETS 

1 Non-current Assets 
(a) Property, Plant ahd Equipment 
(b) Capital Work-in-Progress 
( c) . Other Intangible Assets 
( d) Intangible assets under development 
(e) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Other Assets 

(f) Other Non-current Assets 
Total - Non-current Assets 

2 Current Assets 
(a) Inventories 
(b} Financial Assets 

(i) Trade Receivables 
(ii) Cash and Cash Equivalents 
(iii) Bank Balances other than Cash and Cash Equivalents 
(iv) Loans 
(v) .Other Financial Assets 

( c) Current .Tax Assets (Net) 
( d) Other Current As.sets 

Total - Current Assets 

TOTAL - ASSETS 

II. EQUITY AND LIABILITIES 

1 Equity 
(a) Equity S.hare Capital 
(b) Other Equity 

Total~ Equity 

2 LIABILITIES 
. Non-current liabilities 

(a) Provisions 
(b) Deferred Tax Liabilities (Net) 

Total - Non-current Liabilities 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of Micro Enterprises and Small Enterprises 
Total Outstanding Dues of Creditors other than Micro Enterprises 
and Small Enterprises 

(iii) Other Financial Liability 
(b) Other Current Liabilities 
( c) Provisions 

Total - Current Liabilities 

TOTAL~ EQUITYAND LIABILITIES 

As at March 31, 
2021 

(Audited) 

22,870.55 
567.96 

3.12 
40.78 

24.97 

7.75 
204.53 
412.98 

24,132.64 

5,795.97 

2,819.37 
144.04 
166.07 

9.12 
19.34 
41.38 

2,421.96 
11,417.25 

35,549.89 

820.26 
27,051.97 
27,872.23 

30.45 
1,626.00 

1,656.45 

1,478.91 

276.53 

3,518.87 

77.82 
630.92 

38:16 
6,021.21 

35,549.89 

(Rs. in Lakhs) 

As at March 31, 
2020 

(Audited) 

i2,827.74 
6,171.56 

2.05 
34.59 

108.54 
18.00 

198.81 
929.78 

20,291.07 

4,225.69 

2,975.17 
21.55 

139.24 
31.04 
3.89 

120.23 
4,485.32 

12,002.13 

32,293.20 

820.26 
25,710.98 
26,531.24 

50.15 
1,318.90 

1,369.05 

1,275.61 

40.97 

2,486.26 

81.99 

469.61 
38.47 

4,392.91 

32,293.20 



AKSHARCHEM (INDIA) LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARql 31, 2021 

Particulars 
A. Cash FlowJrom Operating Activities 
Profit Before.Tax 
Adjustments for : 
Depreciation and Amortisation Expenses 
Finance Cost 
(Profit)/ Loss on sales of Property, Plant and Equipment 
Interest Received 
Other Income Received 

· (Profit) I Loss froin sale oflnvestments 
Net (Gain)/Loss arising on financial .assets measured at fair value through 
Profit or Loss (FVTPL) 
Provision for Investment 
Bad Debts Written off 
Dividend Income 
Operating Profit Before Working Capital Changes 
Working Capital Changes 

. Adjustments for 
(Increase)/Decrease Trade & Other receivables 

. (lncrease)/Decrease Inventories 
Increase/.(Decrease) Trade & other payables 
Increase/ (Decrease) Long Term Proyisions 
Net Cash Flow Generated from Operating Activities 
Direct taxes paid (Net) 
Net Cash Flow from Operating Activities 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment 

· Proceeds from sale of Property, Plant & Equipment 
Sales/(Purchase) oflnvestments (Net) 
Inter Corporate Deposit given 
Interest Income Received 
Dividend Income 
Net Cash Flow from Investing Activities 

C. Cash Flow from Financing Activities 
Availment/(Repayment) of borrowings 
Interest Paid 

. Dividend Paid (including tax on dividend) 
Net Cash Flow from Financing Activities 
Net increase / (decrease) in cash and cash equivalents 

• Cash and cash equivalent at the beginning of the year 
Cash and cash equivalent at the end of the year 

Year ended March 31, 2021 

704.99 
68.52 

0.68 
(72.9'4) 

(18.71) 

(16.43) 

0.02) 

2,695.15 
(1,570.28) 
1,537.73 

(5,153.83) . 
1.68 

118.71 
25.00 
72.92 

0.02 

203.30 
(77.19) 

4.50 

1,730.06 

666.09 
2,396.15 

2,662.60 
5,058.75 
(131.37) 

4,927.38 

(4,935.50) 

130.61 
122.49 
21.55 

144.04 

(Rs. In Lakhs) 
Year ended March 31, 2020 

672.78 
110.76 

2.41 
(49;27) 

(50.20) 

15.37 
24.37 

9.97 
(1.57) 

l,ll6.36 
(570.68) 
(156.34) 

(4,008.99) 
9.62 

1,991.72 
(25.00) 
51.03 

1.57 

123.04 
(102.07) 
(676.09) 

1,910.96 

734.62 
2,645.58 

389.34 
3,034.92 

402.43) 
2,632.49 

(1,980.05) 

(655.12) 
(2.68) 
24.23 
21.55 



Notes: 

[I] The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in 
their respective meetings held on June 11, 2021. The audit as required under regulation 33 of the .SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 has been completed by the statutory auditors of the Company. 

[2] The financial results for the quarter and year ended March 31, 2021 have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and 
policiesto the extent applicable. . · 

(3] The figures in respect of results for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures 
in respect ofthe full financial year and published year to date figures of the third quarter of the respective financial year. 

[4] The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operations of the Company fall under 
"Chemical Business" which is considered to be the only reportable business segment. 

[5] The Board of Director have recommended a final divided ofRs. 3.5 per equity share (35% of face value of Rs. 10 each) for the Financial Year 
ended on March 31, 2021 subject to the approval of Shareholders at the ensuing Annual General Meeting 

[ 6] The Company has considered the possible effects that may arise out of the still unfolding Covid- I 9 pandemic the carrying amounts of property, 
plant & equipment, intangible assets, inventories, trade receivables, etc. For this purpose, the Comany has considered internal and external 
.sources of information upto the date of approval of the financial results . Based on the current estimates, the Company does not expect any 
significant impact on such carrying values. The impact of Covid-19 on the Company's financial statements may differ from that estimated as at 
the date of approval of financial results. 

[7] The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company 
towards provident fund, gratuity and ESIC. The Ministry of Labour and Employment• has released draft rules for the Code on November 13, 
2020. Final rules are yet to be notified. The Company will assess the impact of the Code when it comes into effect and will record related 
impact, if any. 

[8] The figures of previous quarters / year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with 
current period's figures. 

Place: Indrad, Mehsana 

Date: June 11, 2021 

of Board of Directors 

hem (India) Limited 

11,~✓ 
Cl,airperson & Mg. Director 

DIN - 00671721 



MANl:NIRAII. SHAM. & ea .. 
CMARTil&D ·ACCOUNTANTS 

CA CHIIAG.M.SMMt 
CA. JAlEll'JIA S. PANl)lf 
CA MIHMI ltlff!l'I 
CA MILAN p. SHAH 
~ NlffU.~ T.fAffl 
CA HAISH.M. blllNQAN1 

a.com., LLILF,C,A,·~ 
u:::mn,, F.C:,A 
a.com,, F.c.A. 
fUlooL, r,C,A. 
13.iC~ 1..t.J.,f~CJIJ. 
Jic0,m,, A;C:.A, 

To 1'BQaf:dpf ~rs•~r 
~ai'Ch~··tl~dilfUmftm:t 

Reporton ffie llHHltf.)fttut.fina-l R.., 

Opinion 
We ha~ audl~ the a~om~nv+ngftnancia1 fesultt of ~a~ Hodia) um1ted ['the Comp~ny'j 

w ql3,t~r ~• year en• Mat'dT 31, ~l1 tithe $tatementr), ~th~ 1ffltewjt~! ~B 
submttted by the O)mpan, pttrsuant ·to" the rnqulrement of RegulatiQn 33 of th~ SHI (listing 
®l!g,ltions .and Dls,c10$llt:e .R~u1r(lmenis.) Rq4,11,:lnn$, ,?:Pl$, ~~ am~n~~~('Li.~ing Rf1:,gufatiort$'), 

in our or,ir•unn and to the nest· of our infoffl'lation and ~ttordlne to the explaniattoos 11ven tu ·usr 
-the~flrian<:j# re~b: . 
a; . afe presentetf 111 accordance with the requirements of Regulation·. 33 of tisting ~gulatfons in 

flsr~rd;~• 
stve .J true ~hd faif ~w.· 1,t eonforfriitV Win ttte~t;f.lgnifton.aiffl. m,a:~urefl"t!rtt prrnch.>i,s ,t,1a 
qawn•i~ the·a~litabl~. ae£o~nting~tandaJ'ds and .• oUteracc,®ntj~ Princlptes,~~lly accepted 
•in lfi(j~ ~· the in!t !)!'!:>fit and 'Qther ¢0mp'"'J\en~ ·. inc~ a.nd ~ft11ar flttari~Jl ittf~t~ for 
theq1.1arterarid year endtc! M;rti~ 31; 202.t 

~1s·tor Opinion 
Wt coridu~ed our;auditm·ac~nttwith the Standardson~dtt.•f'SAs1¥sp~d-um:.ier it~ion 
143f10) of· the c~m{).anles · ~ct. 20~3 {'the Atrl1. O~r tes,oi,sib!J~ ·• under .. th()se s~~rds · ,re 
f~rtj\er des~ri~•lJ1 thtAut:#itor's,.R,spQnslbilltit$ /or (hf AIJ(Jit ... of the. filt<lttfiQI AeH4~sectt?n C>f Rl)f 
report; W•tare indeperid.erit o-f.tfle Cornpiuly inaccorunct:w1th tn Code of Etni~s issued by'the 
tnstituttt of Chartered Atwi.m~nts of. !~dla ('ICAF) fogetber With the. etbltal ~mremenls thin a .. re 
reltVlot ur o-ur audit m the fm~nci_. •results unew" the provisions of the Mt and sthe fwlts 
thereundir, and we have fulfilled oiJr othe.r ethlcat r.eJponsib!litles in a<;®rda'rn:e wrth these 
,1;~ments amt. tije ¢9• t>f ithk~. We. 1-Ueve]~at the .tQdit tvldence we. bave Qbt.aln-- is 
stdtie!ent ~nd appmprlate to prov1de a basis tor <>ur audtt oplnk:>n, 

M--~sl•n~•>-•thl·ffna~R•di 
'The State:me~t,. -which.· Is the •A!spdbinty of the C9mpany's l0an~pme ~t and . dpproved bv .• the 
Bo .. d of Qf'ttot$~.has .~n ~par~ on. the bt}s~ ~f t~ ~na~ stattmer~$'. • th~<,¢r,m~~•s 
lioard ,of .Directors are responsible for th@ preparatfon iitnd presentat~()f!. of the~e ft~ncl~I results 
th~•,we. a.tme a, ~ir !~ of the net p-oflt and Utl'llf ·<:omp!ehenslVe i~<tme ano·~t~ fin1J~l 
tnf~frilatiopJn··•~~rdan~~· wttn·••~~ .. ·tndiin,•·Ae~~,ung•~ndardS ~bedW,dJf'$,.ction1'l3o#.t~ 
Act read Wit.It refmntrules Jssuedthereuodel"-tnd oter ac~n&''f"int.tf)les ge.netally&ecept~'tn 
lndi~ an,J in. ceompUan~ .. vmh .~,~ti<)rf i,3.<>f th' Ustln~> Re,~lations, ·• fhls . resj)t),siblttv al~ 
lnd~s mairiten~·of•qtJa;te .. acco.onting.~cords·,1n. a~r:dam,~ttt.• .i:i~1slons:f;l'f.lhtt~t 
ft.;r safes1Jardm1rof the. ass~ts -of the Company and for .preventing and dete<:tlng: frauds and 0U1~ 

1rr••r1tt,1; ... ·sele~.n···•nd·.~~•'?tlo~\,f •l~prf~•·•.lctOl!Mlng polici~s;•··mak~•••Ju~nt~~d 
~stirriatel that art- re1son.able• and prude . . implemtmtatkm i.md maintenance of 

l 



~d"i,mte ~•mat flnancim CQ~ that. wer:e operati.ng effffl:tlvely for eniuq-the a(;:tllfact.y om:! 
complttent$$ :of the aa:ountlfll ~rd$, •imt te the pr~pttatkm and prne~itkln Q'f ttm 
flnaahesuk$ that ewe a tfl:11: ardfaJr vi,w and are free from mated;tl mtSS.~ whetller'due 
tQ,fraud or error, · 

111 pt1ji>lring tM ftnanc11J rt$Ults:+ N Boant <>f ~rw:lQf1 n ~nsible for .imess,ni the Olm~ani;'s 
ability ttJ ro~ u a going~ ~tin!, u a,r»iabtt; ~tters rttatoo to going. «ffl~ and 
us½og b 1oin, ¢Mt:ern. •i~ of nwununs,umesi the•9"rd ofU~tors effher•inumd®· to t~tf? 

tne~mpany oftl;> cuse@ratiot:ts, or has ~tf""t~ic _,natM! but ti;, do .s<>. 

nm-e~rd of Dir~tori tn~ at$Q ,~le<ftr O'lhlf-ltl the. C(lfflpany/s inam::iai repg,rtins 
proeas. 

Audltor'sfl~fortheAMditoU~JfiffOCiaJ ftesulu 
0-ur~cttveot, to obt• reas~tble assurence abQut~th{!r the flna•I resuls:~$ a wtdf are 
tre fr~ .. mattrla't·miuta~t, ~r.6ue to 1~.or tteor, amt tct· 1$$:oe an -audi~s r~ wt 
inu1.ides •O\U' opt!l~. ~sonabtt nsu,anee is a hllh. t~wl·of ~rffl'!Ce~ but is· rn>t a. JW-Fffll'tee tut 
an audit co~ tn l@fdMet .with SAf ,,,m tt-!Wt~ detect a matedal misstatement -- it 
exiN, · Mlsst11tement$. tan iris.~ .fttm fraud or ttror .~mt .ffl considered nuttef'htl if, Imt¾viauallv a:r ln 
tht a~1a-te, tny toukt re~~•~ to influence the f!'tooomlt dedsk>m: of users taken 
on the basis of these fl~m:iaf resdts. ' • 

.A-$ (.'.la.rt d 10 a;~it m a~ofd111cit with SAs., -we e->:ercise profe$$iona:I judpertt arid maintain 
pmrewonaf stEeptkism thmu1oout tbt audit, ·We al,o, 

• td~¢ify and Jnt-!ss tlffl.·•ffib of material m.tatem1:trt of the. ffoanei~f ~•ts, ~Nt ·<fwe 
t0 fraud or ~rrorr ~ arid ~rm 1udtt p.mau:lures nasponM to tho11e rl$kt; tnd •aro 
audlt .. tv. •lde.· nee ma_. tis std'fkl1 ... _nt and_·.•.~ .. - op. rlat~ to.·· _pro;1,.,··~.a bastf~r our_ •OP:!. ttj,;,n .. ~ risk 
of not detecting a matmat rrmt•mfm resu&tmg from fraud ts hl9her t_, tot .OM 
re~~ from ettOr, as fraud may lnwlw a>Jfubl; rorgerr, intentional oml$$i~; 
ml$tt~ntatk>ns,.·or the.averride-onnttmaf ctntrot 

• Obtain an ~rstandins qf lntert1al flMndai-contr0lrelevam •tQ the audit in order to desi"pl 
audit ~ur.- that ana appropriate tn the ciR;t.ffl'lS:Uln(U. Under Section 143(3)(0 of th!:' 
Act, w.e ire also re~ fur upresslng our opinion on wtu~ther the eompa.n,y •ha$ 

lldequte in~~fnat flmt•I ro.ntr(l;~ with rtftrenct to flnan.dal stat~nt-s in pla~ 100 tN 
o~rat••tffec:Uwness o-fltdl co-ncmb. 

' •· 

• Eval~te the appmpriatene-ss m acc;wnttn:g p0Udls use.d a:mt the reason&bleooss of 
Mtl:'Hmtq atimatei 1naretatet:t d.lscf<>iurts lffl\~e by tM Board ofDirectors, 

• C~n,ruoe on t~ appmpriatenus of thct management's use .of• the- gotng c'Onctm oa•s of 
accoun'tinl and, med ontJM audit. evutence c,~e(t, whethe-ra.materst ~ainty t-ts 
retated to. 1Vtnts or ~nditioM thlt m11.wt sigrnfitant dllubt .. on the COmpa~, abmtv u. 
coot~ as a gomg ~. If we con.$.ltle that .a ma:ter-.al UMertamty exi$ts, we are 
required to. d(aw ~ti in ~r aw1tor•s report-the ~fated disdosum in ru fiffltndll 
results or •. if. $Uch dlsdosures 1'1· inadequate. to m'ldlfy our opinion. Q!ur cQnCl~ ate 
based on.the.audit ~,_t obtained IJP·-tu·the date·of our .. audkor's report, ~r. 
future-Milts-oit (ZOfflfition, may· ~useth~Q)m-,mny tU ce.-e to ~ndnue ,, a goiqg ~-



• Ev~ua.tt tu o~I(~ fl .• structure 11":,~~t of the flnanctal 
the dlsdos · flnandlf re--(.r••nt tbt undenyio; 
evenl:$ .• m a.ma~ffiit,~• f'IJir ·prce.sentt~ •. 

Matersllty l$ .'~ m~nitude ~f m1.-ements ih ttte Cina~tlat r~sults th1t,.. _tndM~ff¥ or -
~prttgatt, •us it p~b~bletbitthe~notlli¥:t.iJ~lcn$i of i; ~sori,l>'V tnowiedl•bl~ ,~ efthe 
finaoo~t r~,,ft:S may be influenct<i~ W~ ,f\S~tr q~U•t:i• mat~fftlfty anf ~~~~ -t9,rs. in .f•) 
pm11ntn1 tt~ ~,, of aur audit'M)r~ ~~ m (';Jl:~ng tM .~· ~f ·<,1r.~~; ~d 
thtJl:ftct <1fany ident1fiet;i ftl!l•t•Jnts in the ft~ilt r1sul$: 

Wt'.t.111nunitft1withthOSJ~I-V,lth. go~rnanc:te·•r:~I~ ~ng·othf:r.mattEifS, ·~, -d 
~•" ,nu tirruni 9f ~•~ ~\,l'lifltilnt au#it ~llll; ,fn~•ijdihg a1w. ~isniffc~nt•,de.~ in 
iJtlmitmnt~ltut Mkmn~••our audit · · · 

W¥ll aoo•··~~·••~ chargeu·will SiNmlrl~ ~ith I sttte~' ~t ••••ha~e ~•.· •~ 
re~vant .. etbk!al reqwremet1ts, rep,_,,•· illde~,n~; an~ •• tQWUUniute . w~f'I .· . . •t 
r~!atk>nshit);$ ~nd• ~~et matters th1t•·Mff re-,~b~ ~t:••ht tu bear un our ir1d~ade:~i • 
wh«e:apptk,r..Jt" fltiim .. sff,g~~,. 

~rflatter 
lltln~nc!.i res~s ln¥etb•tit~lt$fort"' quart,ft~f,"1tlttbl11 2Ql,1 be .. ~,~lQ,tn1 
figur!t,~ttn the. aU,i• ~tw!th•re•spea.to· full ~••,~··eftded· Marthiilt at1Ji lld;:tht 
·PH.tilhld U!'lilJdltedyRr,.,~-•~s··u,pto Oecmbel' a,1, .. tflt, Wh~h wer~·--i-:tl') .l~d 
rtv~w ·bV•. u,, as required under the 'l;f;$tlq.~tltla. 

Plate: Ahmldabu 
Date:••lS/li$tJ®. 

' . 

·~--M111 .. hlpN~ _,. 



Ref: AKSHAR/SE/2021-22/2106/13 

June 11, 2021 

AksharChem 

To, 
Deputy General Manager 
Departme <>f Corporate Services 
BSE Li 1ted 
lst Fl r,New Trading Ring 
Ro da Building, P. J. Tower 

la! Street, Fort 
Mumbai - 400 001 
BSEScrip Code: .524598 

To 
Secretary 
Ahmedabad Stock Exchange Limited 
Kamqhenu Complex 
Opp. Sahajanand College, 
Panjara Pole, Ambawadi 
Ahmedabad- 380 015 
Company Code: 6408 

. •· 

To, 
The General Manager(Listing) 
National StockExcha11ge oflndia Ltd. 
5th Floor, Exchange Plaza, 
PlotNo. C/l, GB lock 
Bandta KurlaComplex, 
Bandra (East), 
Mumbai-400 051 
NSETradiggSymbol: AKSHARCHEM 

Sub: DECLARATION OF UNMODIFIED OPINION 

Ref: REGULATION 33 (3) (D) OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 20~5 

Dear Sir/Madam, 

Pursuant to provisions of Regulation 33 (3) (d) of SEBl (Listing ·obligations And Disclosure 

Requi'rements) Regulations, .2015 ·as. amended -by•SEBI Notification No. SE131/LAD-NRO/GN/20l6-

l4/00 l dated 25 th May, 2016 and SEBlCircular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016; 

we hereby confirm that the Audit Report issued by Mis. Mahendra N. Shah & Co., Chartered 

Accountants, Ailmedabad (Firm Registration No, 105775W) on the Audited Financial Results ofthe 

Company for the quarter and financial year ended March 31, 2021 is with the Unmodified Opinion. 

AksharChem India Ltd. 
"Akshar House" Chhatral - Kadi Road, lndtad-382 715. Mehsana, India. 

ISOQAR 
M·l!Mih-H-M 

Tele: 91-2764 233 007-10 • Fax: 91-2764 233 550 • Email: admin@aksharchemindia.com 
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MANAGEMENT 
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® 

Regd. Office: 166/169, Village lndrad, Kadi-Kaloi Road, Mehsana, Gujarats382715, India. www.aksharchemlndia.com CIN: L24110GJ1989PLC012441 



Kindly take the above infonnation on yo~; records, 

Thanking you, 

AksharChem 

lly, 

C~(INDIA) LIMITEJ.D~~ 

MRS. PARU M. JAYKRISHNA 
Chairperson and.Mg. Director 
(DIN: 00671721) 

Ak~harChem India Ltd. 
"Akshar HoU!i!!" Chhatral - Kadi Road, lndrad-382 715, Mehsana, India. 

Tele: 91-2764 233 007-10 ~ Fax: 91-2764 233 550 • Email: admih@aksharchemindia.com 

o., 
ISOQAR .M,~~-. 
N·Ji§ti■iiji'i SmEMS 
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® 

Regd. Office: 166/169, Village lndrad, Kadi-Kaloi Road, Mehsana, Gujarat-382 715, India. www.aksharchemindia.com Cltll: L24110GJ1989PLC012441 


