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GKB /STK-EXCH
September 0Z 2020

Department of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towe$, Dalal Sheet
Mumbai - 400 001

Dear Sir,

Ref : Scrio Code No.:533212
Sub : Outcome of Board Meeting of cKB Ophthalmics Limited held on September 07,
m20.

The meeting of the Boaid of Directors of the Company was held on September 07,20m,
which considered and took on rccord the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended June 30, 2020.

Pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, enclosed please find the following :

1. Standalone Financial Results for the quarter ended June 30, 202Q together with the
Limited Revieyr Report.

2. Consolidated Financial Results for the quarter ended June 30, 2020, along
with Limited Review Report.

The above Unaudited Finaicial Results and the Limited Review Repots a:re available on
the CompaIly's website www.gkb.net and on the BSE website www.bseindia.com

The Board of Directors approved / took note of the following:-

3. To invest a sum of Rs. 5.50 Crores in the equity share capital of its Joint Venture
Company, GSV Ophthalmics Private Limited , as per the terms of the Equity
Investment Agreement.

4. The Company had decided to depute 10 engineers to the plant in South Korea in the
month of May 2020, pursuant to the terms of the agreement and thereafter, the
machinery was to be assembled and shipped to India. However, due the disruptions
caused by the pandemic in the operation of international flighs , the Company is
reworking on the travet6cheduleJfor the said engineers.

4. CRISIL Limited - the Banl Rating agency, vide its letter no
C,Ds6306/2262j6/BLP./o919435't9/1 dated July 70, 2Om, has assigncd the Credit
Bank rating of "CRISILB/Stable" for Long-Term Ba* facilities and "CRISIL A4 "
for Short-Term Bank facilities
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The Board of Directors Meeting started at 11:00 A.M.
duy.

Kindly take the information on record.

Thanking you,

Yours faithfully,
For GKB Ophthalmics

Pooja Bi.holkar
Company Secretary

Te. :l\91 832) 2257253 I 6714444
Fax :191832J2257044

E-mail i gkbophlhalm cs @gkb.nel

Websile : wwlv.gkb.nel

and ended at 1:25 P.M., on the same
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9, EDC Complex, Patto Ptaza

Panaji, 6oa 401001, INDIA

Teli +91 E32 674 1600

Chartered Accountants

lndependent Auditor's Review Report on the unaudited standalone quanerly finahcial results of the
Company pursuant to the Regulation 33 ot the SEB| {Listing Obtigations and Disclosure
Requirements) Regulations, 20'l 5

The goard of Directors
GKB OPHTHALA4ICS LIMITEO

1- We have revjewed the accompanying statement of unaudited standalone financiat resutts of GKB

OPHTHAL,IICS LIMITED ('the Company') for the quarter ended June 30, 2020 ("the Statement,')

attached herewith, being submitted by the Company pursuant to the requirements of Regutatjon 33

ot the Se€urities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended ("the Regutation").

2. This Statement, which is the responsibility of the Company's Management and approved by the

Eoard of Directors, has been prepared in accordance with the recognition and measurement

principtes laid down in lnd AS 34'lnterim Finoncial Reporting', p@sct\bed under Section 133 of the

Companies Act, 2013 read with retevant rutes issued thereunder and other recognjzed accouating

principtes generatty accepted in lndia. Our responsibility is to express a conctusion on the

slatement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Refew o/ /nterim Finan.iol lnformation Perlormed by the lndependent Auditor ol the

Enriry" issued by the lnstitute of Chartered Accountants of lndia. Thjs standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review consists of making inquiries, primarity of persons responsjbte for

financiat and accounting matters, and apptying anatytjcal and other reviey/ procedures. A review is

substantiatty tess in scope than an audjt conducted in accordance with Standards on Auditing and

consequentLy does not enab(e us to obtain assurance that we would become aware of atl significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of unaudited standatone financial results prepared in

accordance with the recognition and measurement principtes laid down in Ind AS 34, prescribed

under Section 133 of the Companies Act, 2013 read with retevant rules issued thereunder and other

recognized accounting principtes generatty accepted in lndja has not disctosed the information
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required to be disctosed in terms of the Regulation 33 of the Regutation inctuding the manner in

whjch it is to be disctosed, or that it contains any materiat misstatement.

5. As mentioned in Note 2 to the accompanyinq Statement, the management has made an assessment

of the impact of COVID-19 pandemic on the Company's operations, financiat performance and

position a5 at and for the quarter ended June 30, 2020 and has conctuded that there is no impact

v/hich is required to be recognized in the accompanying Statement. Accordingty, no adjustments

have been made to the consoLidated financialstatements. However, the extent to which COVID_19

pandemic witl impact the standalone unaudited standalone financiat resutts wit[ depend on future

developments, which are currently not ascertainabte

Our opinion is not modified jn the respect of this matter.

For MS(A & Associates

Chartered Accountants
lCAl Firm Registration No.105M7W

DarrylFrank
Partner
Membership No.: 104096
UDIN:20104096AAAAB13660

Place : Panaji, Goa
Date : September 07, 2020
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Cnart.red Account.nts

lndependent Auditor's Review Report on the Consolidated Unaudited euarterly financial results of
the Group and its Associate pursuant to the Regulation 33 of the SEBI (Lisfing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
GKB OPHTHALTAICS LIMITED

1- We have reviewed the accompanying statement of consolidated unaudited financial resutts of GKB
Ophthatmics Limited l'the Hotding Company,), its subsidjaries, (the Holding Company and its
subsidiaries together referred to as the 'Group') and jts share of the net profit of its associate for
the quarter ended June 30, 2020 ('the Statement,) attached herewith, being submitted by the
Hotding Company pursuant to the requirements of Regutatjon 33 of the Securities and Exchange
Board of lndia (Listing Obtigations and Disc(osure Requirements) Regutations, 2015 as amended
('the Regutation').

2. This Statement, which i5 the responsibility of the Holding Company,s Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principtes laid down in tndian Accounting Standard 34 'tnterim Finonciat
Reporting' l"lnd AS 34"), prescribed under Section 133 of the Companies Act, 2011 read with
relevant rules issued thereunder and other recognized accounting prjnciptes generally accepted in
lndia. Our responsibitity is to express a conclusion on the Statement based on our review.

3. We condu.ted our review of the Statement in accordance with the Standard on Review
Engagement (sRE) 2410, "Reiew of lnterim Finonciol tnlormation perlomed by the lnd?pendent
Auditor ol the Enrity" issued by the lnstitute of Chartered AccoLhtants of tndia. This standard
requires that y/e plan and perform the review to obtain moderate assurance as to whether the
Statement is free of materjal misstatement_ A review consists of making inqujries, prjmarity of
peBons responsjble for financial and accountjng matters, and apptyjng anatyticat and other review
procedures. A review is substantialty less in saope than an audit conducted in accordance with
Standards on Audjtjng and consequently doe5 not enabte us to obtain assurance that we woutd
become aware of atl significant matters that might be identjfied in an audit. Accordingty, we do
not express an audit opinion.

We aho performed procedures in accordance with the circular issued by the SEBI under Regutatjon
33 (8) of the SEBI (Listjng Obtigations and Disclosure Requirements) Regulations,2Ot5, as
amended, to the extent appticable.

Page I of 3
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4. The Statement inctudes the resutts of the following entities:

6.

1_

Sr.
No. Name of the Company Relationship

1 GsV Ophthalmics Private Limjted whotty 0wned Subsidiary

2_ GXB OphthaLmics Products [FZ E] Wholty Owned Subsidiary

(including its following wholly Owned subsidiary and associate)

a. Lensco The (ens company (wholly owned sLrbsidiary)

b. GKB Vision FzC (Assocjate) 49% hotdinq

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the renew reports of the other auditor referred to in paragraph 7,

nothinq has come to our attentjon that causes us to betieve that the accompanying statement

prepared in accordance wjth the recogniiion and measurement principtes lajd down in lnd AS 34,

prescribed under Section 113 of the Companies Act, 2013 read with retevant rutes issued

lhereunder and other recognized accounting principtes generatty accepted in lndia has not disclosed

the jnformation required to be disclosed in terms of the Regutation inctuding the manner in which it
is to be disclosed, or that it contains any materiat misstatement.

As mentioned in Note 4 to the accompanyjng Statement, the management has made an assessment

of the irnpact of covlD-19 pandemic on the Group's operations, financiaL performance and position

as at and for the quarter ended June 30, 2020 and has conctuded that there is no impact whjch is

required to be recoqnized in the accompanyjng Statement Accordjngty, no adjustments have been

made to the consotidated financjal statements. However, the extent to which COVID_19 pandemic

will impact the consotidated unaudited consolidated financial resutts \/itl depend on future

developments, which are currentty not ascertainabte

Our opjnion is not modified jn the respect of this matter.

we did not review the financiat resutts of one subsjdiary inctuded in the consolidated unaudited

financiat results, whose financiat resuLts reflect total assets of Rs. 3,607.06 lakhs as at June 30,

2020 and revenues of Rs. 395.62 takhs and net profit of Rs. 3.05 lakhs {or the qua(er ended June

30, 2020, and cash flows (net) of Rs. 73.11 lakhs for the period from Apri( 01, 2020 to June 30,

2020, as considered in the consotidated unaudited financiat resutts. These financia( resutts have

been reviewed by the other auditor whose report have been furnished to us by the Management and

our conclusion on the Statement, in so far as it relates to the amounts and disctosures inciuded in

respect of the subsidiary, is based solety on the reports of the other auditor and the procedures

performed by us as stated in paragraph 3 above.

Our cooctusion on the Statement js not modjfied in respect of the above matter'

Page 2 of 3
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8. The consolidated unaudjted financiaI resutts include financial resutts of one subsidiary and one step
down subsidiary, which are materiat to the Group, which have not been reviewed/audited by their
auditors, whose financial resutts reflect totat assets of Rs. 2,287.06 takhs as at June 30, 2020, total
revenue of Rs. 129.83 takhs, total net toss of Rs. 16.21 takhs for the quarter ended June 30, 2020

and cash ftows of Rs.415.82 takhs for the period from Aprit 01,2020 to June 30, 2020, as

considered in the consotidated unaudited financiat results. The consolidated unaudited financiat
resutts also inctude the G.oup's share of net profit of Rs. 14.90 lakhs for the quarter ended June
30, 2020, as considered in the consolidated unaudited financiat results, in respect of an associate,

based on theY financial results whjch have not been reviewed / audited by their auditors.
According to the information and explanations given to us by the Management, these financial
resutts are not material to the Group.

Our conctusion on the Statement js not modjfied in respect of the above matter.

For l,lSKA & Associates
Chartered Accountants

DarrylFrank

Membership No.: 10,1096

UDIN :201 04096A4A48J7527

Place: Panaji, Goa

Date: September 07, 2020

lCAl Firm Reejstration No.105047W
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