EYER MEYER APPAREL LIMITED

Registered office: No. 3&4, Mustil No.19, Killa No.5,
APPAREL Opposite Tata Consultancy N.H-8, Village Narsingh Pur,
Gurugram- 122004, (Haryana) India
CIN: L18101HR1993PLC032010
E-mail: vijay.garg@meyerapparel.com
Website: www.meyerapparel.com

MEYER/BSE/2021-22/Q1 August 13, 2021
To,

BSE LIMITED

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Scrip Code: 531613

Subject: Intimation of outcome of meeting of the Board of Directors held on 13th August 2021
under Regulation 30 of SEBI (LODR) Regulations, 2015

Dear Sir,

With reference to the subject cited, it is hereby informed to you that the meeting of the Board of
Directors of the Company has been held today i.e. on Friday, August 13, 2021, at its registered
office of the Company No. 3&4, Mustil No.19, Killa No.5, Opposite Tata Consultancy N.H-8,
Village Narsinghpur, Gurugram- 122004, (Haryana) India, both in person and electronically
through video conferencing facility.

The outcome of the Board meeting has been as under:
1. Approved the unaudited financial results for the quarter ended June 30, 2021. A copy of the
same is enclosed.
2. Approved limited review report submitted by M/s Khandelwal Jain & Co. Chartered
Accountants, statutory auditors of the company. A copy of the same is enclosed.

Meeting of Board Members commenced from 1:30 P.M. to concluded at 2:45 P.M.

We request you to kindly take note of the same and acknowledge receipt of the same.

Thanking you.

Yours Faithfully,
For MEYER AREL LIMITED
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Company Secretary & Cowﬁagce Q,ﬁ/ }(‘

Encl: As above
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MEYER APPAREL LIMITED

_ CINYL1§101HR1993PLC032010
4, Mustil No. 19, Killa No--5, opposite Tata Gonsultancy N.H.-8, Village Narsingh Pur, Gurugram-122004

TEL: 91-9953696941, EMAIlrinfo@meyerapparel.com, WEBSITE: www.meyerapparel.com

Statement of Standalone Un-Audited Financial Results for the quarterended 30th June, 2021

2. The Company is in
Supreme Court and th

company has disposed

1. These financial results have been
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting p
above financial results of the Company for the guarter ended June 30, 2021 has been reviewed by the Audit tommittee and approved by

the Board of Directors at their meeting held on I3th August, 2021,

thereon has been provided in the account books in the financial yea
appesl by the Hon'ble Supreme Court.

These factors raise doubts about going concern status o
explore other avenues is confident of generating cash flows to fund the operating
these statements have been prepared on a going concern basis.

appeal against the Customs duty

. {Rs. In lakh]
. Quarter Ended Year Ended
“June30, | March3i, | Juned8, |
Particulars. - 2021 2021 2020 | March 31, 2023
_ _ _ ' " "Un-audited | Audited ! Un-audited |  Audited
|1 Revenue front operations 1627 94.64 T 148 © 260.92
11. Dther Revenue 27.27 69.99 a7 88.39
111 Total Revenue 43,54 16462 | 466] . 34931
TV. Expenses _ .
{2} Gost of Material Consumed 28.68 21.82 - 48.48
{b} Purchiases of stock-in-trade 15.24 51.92 1.49 2719.64
() Change indnventories-of finished goods, worksin progress -and stock-in {65.95) (4.18) - (87.99)
‘|trade-goods
{d) Manufacturing & Operating Costs 37.54 429 3.16 26.28
fe) Employee Benefits Expenses 23.82 33.90 1619 9404
{f} Finance:Costs 045 (13031 755 20:25
{r) Depreciation; amertization and impairmenl expenses (.94 (1197} 2575 58.02
{h} Other Expenses 23:24 51.34 1836 114.33
‘Total Expenses 63,96 145.82 72.50 493.94
V. Profit / {Loss) from before exceptionat items and tax {II11V) (20.42) 19.68 (67.841 . {144.63}
V1. Exceptional Items J{Gain}/Loss] i ) . - s -
VIL. Profit / (Loss] from before tax (V-V} {20.42) 19.68 {67.84) (144.63)
|V, Tax Expense j . ' ,
(1) Current Tax
{2) Deferred Tax _ . : i : .
1X. Profit / {Loss] for the period S 120.42) 19.68 678411 (144.63)
X, Other Comprehensive Income f{Loss) net of taxes ' N L
1} jtems that will not he reclassified to.profit orloss. 042 ) (104711 16:65) {8,523
2} lterns fhatwill be reclassified to profit or loss L ' . e -
X1. Total Comprehensive Income/{Loss] for the period (24.00). 921 (r449] . {153.15)].
XL Paid up Equity share capital (Face Value of Rs. 3/- each} 242667 | 2426671 242667 242667
X1 Other Equity. ' ' _ ' N {5,140.101
X1V. Earnings per equity share (Face Value of Rs: 3/- each): ' A
(1) Basic(inRs) - o {0.03) 0021 (0.08) {0.18)
(2).piluted finRs) {0.03) 0.02 _feosy _ (0.18)
Notes:

prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133
rinciples generally accepted in india. The

demand for. Rs.1282 lakh pertaining to the year 1994-95 before the Hon'ble

¢ matter i$ pending with the Hon'ble Supreme Court. The custom duty demand Hability and interest lability

off the major part of its plant &

3. The Company has incurred loss of Rs.20.00 lakh during the quarter (previous year Rs.
}5.5673.10 Lakh {Previous year Rs.5653.10 Lakh) as at june 30, 2021,

1 2015-16. Final liability would be determined on the disposal of the

153.15 jakh} and has accumulated losses of
resulting in evosion of its net worth. Further, during the quartér the
machinery as it has become obsolete and in estimation of managernent is unusable.
{ the company. The management in view ofits eontinuing business operation and
and capital requirements of the Company. Accordingly, '




4. The Company's operating segments are established on the basis of those camiponents of the Company that ave évaluated regularly by
the Chief Operating Decision Maker (as defined i Ind AS- 708 ~ “Operating Segmenis’) in deciding how to aliocate resources anid in
assessing performance. These have been identified taking into aceount nature of products and services, the differing tisks:and returns and
the internal business reporting.systems. The Company has only one operating and reporting segment, which is manufactiiritg and dealing
in Readymade: Gardiernts/Textile. Accordingly, the amounts appearing in these financial statements relate to ‘this ‘primary’ businiss
segiment. Further, the Company trade-onky inIndia andaccordingly; no disclosures are required under secondary segrment reporting,

5. The outbreak of corona virus {COVID-19} pandemic globally and in India bas caused since previous year and is caiisiiig sighificant
disturbance and slowdown of economic activity. The Company’s operations and revenue during the period were impacted due to COVIB-
19. Formal wear market has taken a bighit with-work from home change. The Company has generated revenue from retailing of garments
and ig-éxploring other avenues to seek revente.

The Company has taken into account the possible impact of COVID-19 in preparafion of the unaudited standalone financial resuits,
including its assessment of recoverable value of its. assets based on-internal and external information upto the date of approval of these
unaudited standatone financial results and current-indicators of future economic conditions. Further, the company will continue ta closely

monitor any material changes to future econpmic:.canditions.

6. Revenue for the quarter includes sale of goods dmounting to Rs.Nil {previous year Rs.44.39 Lakh) to trade payable settlement of
amount cutstanding,

7. The Code on Social Security, 2020 (‘Gods") relating £o emiployee henefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has bien publistied in the Gazf{tte of India. However, the date on which ‘the Code will
come into effect has not been netified. The Compary will assess the impact of the Code when it comes into effect and will record any

related impact in the period the Code becaries efféctive.

8, Figures for the guarter ended 31st Marcﬁ,?ﬁzl;are the balancing Agures between audited figures in respect of the full financial year and
the unaudited published figures upto the period énded 31st December 2020, which are subject to limited review by the statutory auditor.

9. The figures for the corresponding period of the. previcus year have been regrouped/rearranged, and/or recast, wherever required.

hehalf of the Board

for and on,

’f)‘j{ @%
Gafender Kumar Sharma-

Wﬁgfe Time BDirector
Din: 08073521

Place: Gurugram
Dated: 13th August 2021
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Independent Auditor's Review Report on Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (_Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors
Meyer Apparel Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of Meyer
Apparel Limited {“the Company’) for the quarter ended 30" June, 2021 {the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on these financial
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Financial Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. We draw attention to Note 3 of the statement that the Company has incurred loss of Rs.
20.00 fakh during the quarter (accumulated losses as at 30" June, 2021 Rs. 5673.10 lakh)
resuiting in to erosion of its net worth as at 30" June, 2021. Further, during the quarter
the Company has disposed of the major part of its plant and machinery. These factors
raise doubts that the Company will not be able to continue as a going concern. The
managementis confident of generating cash flows from continue business operations and
explore other avenue to fund its operating and capital fund requirements. Accordingly,
these Statements have been prepared on a going concern basis. Qur conclusion is not
modified in respect of this matter.
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5. Based on our review conducted and procedures performed as above, nothing has come
to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian accounting standards ('Ind AS') specified under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Registration No. 105049W

{Manish Kumar Singhal)
Partner
M. No. 502570

UDIN: 21502570AAAABH5789

Place: New Delhi
Dated: 13* August, 2021
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