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To,

BSELIMITED

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Scrip Code: 531613

MEYER APP AREL LIMITED

Registered office: No. 3&4, Mustil No.19, Killa No.S,

Opposite Tata Consultancy N.H-8, Village Narsingh Pur,

Gurugram- 122004, (Haryana) India

CIN: Ll8101HR1993PLC032010

E-mail: vijay.garg@meyerapparel.com
Website: www.meyerapparel.com

August 13, 2021

Subject: Intimation of outcome of meeting of the Board of Directors held on 13th August 2021

under Regulation 30 of SEBI (LODR) Regulations, 2015

Dear Sir,

With reference to the subject cited, it is hereby informed to you that the meeting of the Board of

Directors of the Company has been held today i.e. on Friday, August 13, 2021, at its registered
office of the Company No. 3&4, Mustil No.19, Killa No.5, Opposite Tata Consultancy N.H-8,
Village Narsinghpur, Gurugram- 122004, (Haryana) India, both in person and electronically
through video conferencing facility.

The outcome of the Board meeting has been as under:

1. Approved the unaudited financial results for the quarter ended June 30, 2021. A copy of the

same is enclosed.

2. Approved limited review report submitted by Mis Khandelwal Jain & Co. Chartered

Accountants, statutory auditors of the company. A copy of the same is enclosed.

Meeting of Board Members commenced from 1:30 P.M. to concluded at 2:45 P.M.

We request you to kindly take note of the same and acknowledge receipt of the same.

Thanking you.

Encl: As above
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Statement of Standalone .Un?Audited:Financial Results for-the quarter-ended 30th June) 202.t
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Notes:

1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind. AS) as prescribed under Section 133

of the Companies Act, 2"013 read with relevantrulesIssued thereunder and other accounting principles generallyecceprert in. India. The

above financial results of the Company for the quarter ended June 30, 2021 has been reviewed by the Audit commfrree and.approved by

the Board of Directors at their meeting held on 13th August, 2021.

·z. The Company is in appeal against the Customs duty demand for. Rs.1282 lakh pertalnmg to the year 1994-95 before the Hon'ble

Supreme Court and the matter is p_ending with the Hon'ble Supreme Court. The custom duty demand liability and interest liability

thereon has been provided in the account books in the financial year 2015-16. Final liability would be determined on the disposal of the

appeal by the Hon'ble Supreme Court.

3. The Company has incurred loss .of Rs.20.0_0 lakh during the_quarter (previous year Rs.153.15 lakh) and. ·has accumulated losses of

R.s.5673.10 Lakh (Previous year Rs.5653.10 LakhJ as at June 30, 2021, resulting in· erosion of its net worth. Further, during the quarter the

co1npany has disposed off the major part of its plant & machinery as it- has become obsolete and iri estimation Of management is unusable.

Th-ese factors raise doubts about going concern status of the company. The management in viev,"' of its cont:fnulng business operation and

explore other avenues is confident of generating cash flows to fund the operating and capital requirements of the Con1pany. Accordingly,

these state1nents have been prepared -0n a going Concern basis.



4::_TheCom?a?t$?p¢rat!ngsegtnents_areestabnshedonthebasts of those components ofthe. companythatare:evaluatedregularly by
tneC_hi¢fQper.i.tiug Dectston _Maker(as-defined _in'lnd AS·10.8·"" 'Qp:et?ting?egment'.'l)Indecldlng how to_allocate resources andin

asse,s_singperformance. These have been -ide?tifie"dtaking into acc?untnatureOfproductsand services, the differin?risk?_•andretums and

the i?t?rn?lb_usines_?r?pprting-systems.The Companyhas only one operating and reportingsegment, which is manufacturingsand de?ling
in Readyrnade"G.ar:m.ents/'rextile. A-ccordingly, t1le amounts appearing .in these financial statements relate to this primacy business

Sfgttxent. Purthen.the Company tradeenly in.lndla and.accordtngly; no disclosures are required under secondary segrnent reporting;

5. The outbreak of corona virus {COVID-19)pandemic globally and in India has caused since previous year and is causing significant
disturbance and slowdown of economic activity, The Company's operations and revenue during the period were Impacted due toCO:VU>-
19. Formalwear market bas taken a btghlt with w.o:rkfro:m home change. The Company has generated revenue from retaillng.of garments
and i$0?xploringother avenues to seekrevenue.

The- Company has taken into account the possible impact of cov10:..19 in preparation of the unaudited standalone financial results,
including its assessment of recoverable value of its assets based on internal and external information upto the date of approval of these

unaudited standalone financial results and currentjndtcators of future economic conditions. Further', the company wlll.contlnue to 'Closely
monitor any material changes to future economlc.ccnditlons.

6. Revenue for the quarter includes sale of goods amounting to Rs.Ntl (previous year Rs.44.3_9 Lakh) to trade payable settlement of

amount outstanding.

7. The Code on Social Security, 2020 ('C<>d¢')rel?ti.t1g'ro employee benefits during employment and pest-employmentbenefits received
Presidential assent in September 202:0. The Code has been published -tn the Gazette of India. However, the date on -which the Code will
come into effect has not been notified. Th¢ CD)l1j?<'l,tiYW_illassess the impact of-the Code when it comes into effect and will record any
related impact in the period the Code becomes effecrtve.

8. Figures for the quarter ended 31st Marth?2Cl"2J,areth.J?balancing.figllresbetween audited figures in respect of thefull-ffnanctal. year and

the u:naudited published figures upto the periodended 31st December 2020, Which ate subject to limited review by the statutory auditor;

9. The figures for the corresponding period of the.previnus year have been regrouped/rearranged, and/or recast, wherever required.

Place: Gurugram
Dated: 13th August 2021

ehalf of the Board

jJ?rma
?le Time Director

Din: 08073521
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Independent Auditor's Review Report on Quarterly Unaudited Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors

Meyer Apparel Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of Meyer
Apparel Limited {'the Company') for the quarter ended 30th June, 2021 (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2. This statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" {'Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on these financial

statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement {SRE)2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Financial Statement is free of material misstatement. A

review is limited primarily to inquiries of Company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

4. We draw attention to Note 3 of the statement that the Company has incurred Joss of Rs.

20.00 Jakh during the quarter (accumulated losses as at 30th June, 2021 Rs. 5673.10 lakh)
resulting in to erosion of its net worth as at 30th June, 2021. Further, during the quarter
the Company has disposed of the major part of its plant and machinery. These factors
raise doubts that the Company will not be able to continue as a going concern. The

management is confident of generating cash flows from continue business operations and

explore other avenue to fund its operating and capital fund requirements. Accordingly,
these Statements have been prepared on a going concern basis. Our conclusion is not

,-,:::=:::::m:.:.odifiedin respect of this matter.
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5. Based on our review conducted and procedures performed as above, nothing has come

to our attention that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian accounting standards ('Ind AS') specified under Section

133 of the Companies Act, 2013, read with relevant rules issued there under and other

recognized accounting practices and policies generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For KHANDELWAL JAIN & CO.

Chartered Accountants

Firm Registration No. 105049W

(Ma
Partner

M. No. 502570

UDIN: 21502570AAAABH5789

Place: New Delhi

Dated: 13th August, 2021




