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To,
The Listing Centre,
Corporate Relations Department
BSE LIMITED
1st Floor, New Trading Ring,
Rotunda Building,
P J Towers, Dalal Street, Fort,
MUMBAI-400001

MEYER APPAREL LIMITED
# ?11, rOURTII FLOOR., ORIENT BFSTECII
BUSINESS TOWER., KJIANDSA, SCCTOR-?,
CURUCRAM- 121004,(IIARYANA) INDIA
CIN: Ll810111R1993PLC032010
E-mail: rks@meyerapparel.com
www.meyerapparel.com

l 8thJuly, 2020

Subject: Intimation of outcome of meeting of the board of directors held on 18th JuJy,
2020 under Regulation 30 of SEBI <LODR) Regulations, 2015

Dear Sir,

With reference to the subject cited, it is hereby informed to you that the meeting of the Board
of Directors of the Company has been held today i.e. on Saturday, Julyl 8, 2020, which
commenced at l :00 P.M. and concluded at 4:40 P.M. at the registered Office of the Company
at #412 (4thFloor),Orient Bestech Business Tower, Khandsa, Sector-34, Gurugram-122004
(Haryana) India, electronically through video conferencing facility. The outcome of the
Board meeting has been as under:

1. Approved the audited financial results for the quarter and year ended March 31, 2020. A

copy of the same is enclosed.

2. Approved the audit report submitted by Mis Khandelwal Jain & Co. Chartered

Accountants, statutory auditors of the company. A copy of the same is enclosed.

We request you to kindly take note of the same and acknowledge receipt of the same.

Thanking you.

Yours Faithfully,
For MEYER APPAREL LIMITED

R.K. Shanna

CFO & Company Secretary
Encl: As above



KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
BRANCH OFFICE :

Tel : 23370091, 23378795

GF- 8 & 9, HANS BHAWAN 23370892, 23378794

1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net

NEW DELHl-110 002 E-mail: delhi@kjco.net

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directorsof

Meyer Apparel Limited

Report on Audit of the Financial Results

1. Opinion

We have audited the accompanyingstatement ofquarterly and year to date financial results

of Meyer Apparel Limited("the Company"), for the quarter and year ended on 31st March

2020 (the "Statement") attached herewith, being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended(the "Listing Agreement").

In our opinion and to the best of our information and according to the explanations given to

us, the statement:

a is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations; and

b. gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in India, of the net loss and other

comprehensive loss and other financial information of the Company for the quarter

ended March 31, 2020 and of the net loss and other comprehensive loss and other

financial information of the Company for the three months and year ended March 31,

2020.

2. Basis ofOpinion

We conducted our audit of the statement in accordance with the Standards on Auditing

("SA"s) specified under Section 143(10) of the Companies Act, 2013, as amended ("the
Act"). Our responsibilities under those Standards are further described in theAuditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute

of Chartered Accountants of India ("ICAI") together with the ethical requirements that are

relevant to our audit of the Financial Statements under the provisions of the Act and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the I CAi's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinionon the

financial statements.

'J.l1::1A1?ifffllltJE:6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAl-400 020
Tel.: 4311 5000 (MULTIPLELINES) FAX: (91-22) 4311 5050

12-B, BALDOTA BHAWAN, 51 H FLOOR, 117, M. K. ROAD MUMBAl-400 020
Tel. :4311 6000 (MULTIPLELINES) FAX: (91-22) 4311 6060 E-MAIL: kjco@vsnl.com
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3. laterial Uncertainty Related to Going Concern

\ te draw attention to note no. 7 of the statement, wherein the Company has incurred a

net loss of Rs. 580.48 Lakhs and Rs. 902.83 Lakhs during the quarter and year

respectively and the accumulated losses as at March 31, 2020 amo_un!?d-to ?· 5499.95

Lakhs, resulting in, the erosion of its net worth and has current liabiltties 1? excess of

current assets by Rs. 2888.46 Lakhs as at March 31, 2020. These factors raise doub:5
that the Company will not be able to continue as a going concern. The management IS

confident of generating cash flows from continue business operations to fund its

operating and capital fund requirements. In view of the ab?ve,the fin_ancia:statements

have been prepared on a going concern basis. Our report IS not qualified m respect of

this matter.

4. Emphasis of Matter

We draw attention to note no. 9 of the statement, which describes the management
evaluation of COVID-19 impact on performance of the Company, which also depend on

future developments that are uncertain. Our opinion is not modified in respect of this

matter.

5. Management's Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net loss and other comprehensive loss
of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and otheraccounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

·

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directo?seither intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting processof the Company.
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6. Auditor's Responsibility for audit of the financial results

Continuation Sheet t lo.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report However,
future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Com any to express an opinion on the Financial Results.
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Continuation Sheet r Jo

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

7. Other Matter

The Statement includes the results for the Quarter ended March 31, 2020being the

balancing figures between audited figures in respect of the full financial year ended March

31, 2020 and the published unaudited year to date figures up to the third quarter (read

with note no.10 of the Statement) of the current financial year, which are subject to limited

review by us, as required under the Listing Regulations.

For KHANDELWAL JAIN& CO.

Chartered Accountants

Firm Registration No. 105049W

Manish umar Singhal
Partner

Membership No. 502570

UDIN:20502570AAAAAZ8463

Place: Gurugram
Dated:July 18, 2020

cannea wnn Lam?cann?



MEYER APPAREL LIMITED

CIN:LI 8101 HR1993PLC032010

Regd. Office: 412 (4th Floor), Orient Bestech Business Tower, Sector-34, Khanclsa, Gurugram-122004(Haryana) India

TEL: 91-9953696916, EMAIL: info@meyerapparel.com,WEBSITE: www.meycrapparel.com

EXTRACT OF STANALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

Quarter Ended Year Ended

March 31, December 31, March 31, March 31, March 31,
Particulars

2020 2019 2019 2020 2019

Audited Un-audited Audited Audited Audited

Rs. In Lakh

1 Total income from operations 48.28 133.86 369.17 543.34 913.65

2 Net Profit I (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) (270.02) (148.30) (125.83) (604.55) (229.39)

3 Net Profit I (Loss) for the period before Tax (after

Exceptional and/or Extraordinary items)
(414.39) (148.30) (ll5.82) (748.92) (236.88)

4 Net Profit I (Loss) for the period after Tax (after

Exceptional and/or Extraordinary items)
(414.39) (148.30) (125.82) (748.92) (236.88)

5 Total Comprehensive lncome for the period [

Comprising Profit I (Loss) for the period (after

Tax) and other Comprehensive income (after Tax)]
(580.48) (141.08) (125.79) (902.83) (236.11)

Paid up Equity share capital (Face Value of Rs. 3/-

each) 2,426.67 2,426.67 2,426.67 2 426.67 2,426.67

Other Equity - - - (4,986.95) (4 084.12)

Earnings Per Share (of Re. 3/- each)
Basic (0.515) (0.184) (0.156) (0.930) (0.294)

Diluted (0.515) (0.184) (0.156) (0.930) (0.294)

6

7

8

NOTES:

1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India The above financial results of the Company for the quarter and year ended March

31, 2020 have been reviewed by the Audit committee and approved by the Board of Directors at their meeting held on

18th July, 2020.

2. The above is an extract of the detailed format of audited quarterly and yearly financial Results filed with the Stock

Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The

Full format of the Quarterly and yearly Financial Result is available on the Stock Exchange's website : www.bseindia.com

and also on the Company's website, namely : www.meyerapparel.com.

Place : Gurugram
Dated : 18th July, 2020

For and on behalf of the Board

a?te--
?er.K? Sharma)

Whole Time Director

Din: 08073521
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MEYER APPAREL LIMITED

CIN:L18101HR1993PLC032010

Re!,!d,Office: 412, 4th Floor, Orient Bestech Business Tower, Sector-34, Khandsa, Gurugram-122004 (Haryana) India

TEL: 91·9953696916, EMAIL: lnfo@meyerapparel.com, WEBSITE: www.meyerapparel.com

Statement of Audited Financial Results for the quarter and year ended 31st March, 2020

(Rs. In lakh)

I uarter Ended Year Ended

March 31, December March 31, March 31,

Pa rti cu Ia rs 2020 31 2019 2019 March 31 2020 2019

Audited Un-audited Audited Audited Audited

l, Revenue from operations 48.25 133.78 362.83 542.39 858.92

.11.Other Revenue 0.03 0.08 6.34 0.95 54.73

m. Tot.ll Re\"Cnue 48.28 133.86 369.17 543.34 913.65

lY.&penses
(a) Cost of Material Consumed 22.05 44.66 306.24 276.61 480.61

?)Purchases of smck-in-trade .
. . 23.61 .

) Change in mventories of finlshed goods. work-in progress and stock-In (8.73) 70.51 (68.19) (140.14)
trade-goods 42.68

(d) Manufacturing & Operating Costs 9.33 16.63 35.79 76.50 131.98

(e) Brnployee Benefits E);penses 32.10 51.81 114.27 275.02 409.82

(f) Finance Costs 8.67 9.37 3.16 26.86 12.42

(g) Depreciation. amortization and impairment expenses 27.85 27.63 60.99 77.53 89.12

In. l Other PrnPnses 227.03 61.56 42.74 349.08 159.23

Total £)."l)enses 318.30 282.17 495.00 1147.89 1143.04

V. Profit I rt.a_?) from before exceotlonal Items and tax 011-IVl (270.021 (148.301 (125.83) f604.55l (229.39)

Vl. Ex'C.'eotional Items rrca1n 1/Lossl 144.37 . f0.011 144.37 7.49

VIL Profit I fl.ossl from before tax fV· Vil (414.39) (148.30) (125.821 (748.92) (236.88)

VITI. Tax PYnense

lfll CurrentTax - - - - .

(2) Deferred Tax - - - - -

rx. Profit I rt.ossl for the oeriod (414.39) (148.30) (125.821 (748.921 (236.88)

X. Other Comnrehensive lncome/fLossl net of taxes

11 Items that will not be reclassified to orofit or loss (166.09) 7.22 0.03 (153.911 0.77

21 Items thar will be reclassified to orofit or loss - - - -

XL Total Comorehensive lncome/fLossl for the oerlod (580.481 (141.081 (125.79) (902.831 '236.11)

XII. Paid un Eauitv share c.anital fFace Value of Rs. 3/- each) 2 426.67 2426.67 2426.67 2 426.67 2426.67

XIlL 0th er 1'.nu itv (4 986.951 (4 084.12)

XIV. - -

per equitv share (Face Value of Rs. 3/- each):

(ll Basic rm Rs.) ro.511 f0.18) f0.161 (0.93) ro.291

(2) Diluted rm Rs.) ro.511 (0.181 ro.161 (0.931 f0.29)

Notes:

L These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies

Act. 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India The above financial results of the

Company for the quarter and year ended March 31, 2020 has been reviewed by the Audit committee and approved by the Board of Directors at their

· meeting held on 18th July, 2020.

2. The Company is in appeal against the Customs duty demand for Rs.1282 lakh pertaining to the year 1994-95 before the Hon'ble Supreme Court and the

matter is pending with the Hon'ble Supreme Court. The custom duty demand liability and interest liability thereon has been provided in the account

books in the financial year 2015-16. Final liability would be determined on the disposal of the appeal by the Hon'ble Supreme Court.

3. Exceptional Items for the current year includes a sum of Rs.123.66 Lakh (Previous year: Rs.Nil) towards due to diminution in value old stock and a sum

of Rs.20.72 Lakh(Previous Year: Nil) towards disposed off plant & machinery due to obsolete/non working condition.

scanneo wnn i.arnscanm

4. Effective April 1, 2019, the Company has adopted IND AS 116 'Leases' and applied the standard to Its leases. Under this standard, the Company (lessee)

recognises a lease liability at the present value of all remaining lease payment and a Right -of -Use assets. Accordingly, this has resulted In recognizing a

Right-of-use asset and corresponding Lease liability of Rs. 268.50 Lakh. Right-of-use assets are depreciated and the lease liabilities are reduced when

paid, with the interest on lease liabilities being recognised as finance cost.

5. Depreciation, amortisation and impairment expenses for the current year Includes a sum of Rs. NII (Previous year Rs. 51.43 Lakh) towards Impairment

of Property, Plant and Equipment

6. The company has an investment In a Formal Mens wear company GIVO Pvt Ltd. an unlisted company in form of Redemmable Preference Shares and

Equity Shares. In view of inadequate profits of the company in the last few years due to poor economic condition no dividend has been paid on preference

shares. Further, COVID impact has been extremely adverse on investee company as while markets have been shut and on opening very few customers are

coming to stores, work from home bas diminished the market for formal wear significantly.Covid has come on top of a huge slowdown and the Investee

company has informed us that they are making a loss In the year ended 31st March, 2020. Thus, recoverability of preference dividend is not a reasonable

posslbili as those preference shares can be redeemed from profits or new these possibilities look very remote and unlikely.

Neith ?eifiJ ments be sold to the market It has accordingly been conslde dll) f '1 Ide for a full Impairment In value of Redemmable

Prei?eirieShares a ting to Rs. 200.85 lakhs under the bead other expenses d e ear, w ? rts to recover these lnvestmnetwlll carry on.

? NEWD ? ? Cb? ·'1()?? '9c1'2-,
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7. The Company has incurred loss of Rs. 580.48 lakhs during the quarter and 902.83 lakh (previous year Rs. 236.11 lakh) during the year and has

accumulated losses of Rs. 5499.95 Laich (Previous year Rs. 4597.12 Lakh) as at March 31, 2020, resulting In negative net worth o( Rs. 2,560.29 W.b

(Previous year Rs. 1,657.45 Lakhs). The ability of the Company to continue as a going concern Is substantially dependent on Its ablllly to generate the

funds form its continuing business and the management in view of Its business operation and explore other avenues Is confident of generating cash llowo

to fund the operating and capital requirements of the Company. Accordingly, these statements have been prepared on a going concern basis.

8. The primary reporting of the Company has been performed on the basis of business segments. The Company has only one business segment, wbJch Is

manufacturing and dealing in Readymade Garments/Textile. Accordingly, the amounts appearing In these financial results relate to this primary business

segment Further, the Company trades only In India and, accordingly, no disclosures are required under secondary segment reporting.

9. Tbe COVID-19 pandemic has resulted in a significant decrease In the economic activities across the country, on account of lockdown that started on 25

March 2020. The Government has ordered temporarily closure of all non-essential businesses, Imposed restrictions on movement of goods/material,
travel etc. Management has evaluated COVID impact on the business which Is extremely severe. Company's maJn business Is manufacturing operations
which were facing losses due to high costs and falling exports out of India. With the lockdown and migration of workers which comprise bulk of the labour

force, manufacturing operations had to be shut in line with government directive. Given the high Incidence of covld, fear of lockdown of plant/ city, lack of

workers who have left town and no orders operations remain suspended. Formal wear market has taken a big hit with work from home change. Thus

company has to explore other avenues to seek revenue and moving Its manufacturing to casuals etc and has taken steps to bring In a management team to

implement the same.

However, these efforts will take time and thus COVID impact on April to June quarter will be severe as operations remain shut Given the Incidence of

lockdown of many cities again it is difficult to guide as to when operations can be resumed and profitability achieved. In the mean time fixed cost like

factory rent. salaries and overheads continue and thus there is increase in liability without any revenue source at this time.

The Management has evaluated the impact on its financial statements and have made appropriate adjustments, wherever required on revenue, Inventory,
debtors and actuarial assumptions. In assessing the recoverability of its receivables, the Company has considered internal and external Information up to

the date of approval of these financial statements including economic forecasts. The impact of the global health pandemic may be different from that

estimated as at the date of approval of these financial statements and the Company will continue to closely monitor any material changes and future

10. Figures for the quarter ended 31st March,2020 and 31st March,2019 are the balancing figures between audited figures in respect of the full financial

year and the published figures upto the period ended 31st December 2019 of the respective financial year.

11. Tbe figures for the corresponding period of the previous year have been regrouped/rearranged, and/or recast, wherever required.

Place: Gurugram
Dated : 18th July, 2020

for and on behalf of the Board

G.=d-•
Whole Time Director

Din: 08073521
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{EYER APPAREL LIMITED

CIN:L18101HR1993PLC032010
Re d. Office: 412, 4th Floor, Orient Bestech Business Tower, Sector-34, Khands:a, Cunquam-122004 (lbry.in;a)

TEL: 91-9953696916, EMAIL: info@meyerapparelcom, WEBSITE: www.meyerapparcl.com

Statement o( Assets and Liabilities as at 31st March, 2020

(Rslnu..abl

Sr. 0
Particulars As At31-Mar-2020 AsAt31 lar•2019

Audited Audited

A ASSETS

1 Non-current Assets

(a) Property, Plant and Equipment 87.17 119.51

(b) Capital work-in-progress . .

(c) Other Intangible assets 0.52 0.97

(c) Right-of-use assets 216.20

(d) Financial Assets

(i) Investments . 200.85

(it1 Loans . .

(lli1Others 183.45 185.64

(e) Deferred tax assets (net) . .

rn Other non-current assets . .

Sub-total Non Current Assets 487.34 506.97

2 Current Assets

(a) Inventories 271.21 480.83

(b) Financial Assets

(I) Investments 164.54 329.09

(Ii) Trade receivables 69.66 255.08

(Iii) Cash and cash equivalents 23.23 1730

(Iv) Bank balances other than (ill) above 1.33 1.24

(v) Loans . .

(vi) Others 212.99 341.69

(c) Current Tax Assets (Net) 33.63 55.24

(dl Other current assets 59.53 71.66

Sub·totaJ Current Assets 836.12 1,552.13

Tocil Assets 1.323.46 2,059.10

B EQUITY AND LlABILTTlES

1 .

(a) Share capital 2,426.67 2,426.67

(bl Other Eoultv (4,986.951 (4,084.12)
Tot.aJ Eouitv (2,560.28) (1,657.45)

LIABILITIES

2 Non-current Liabilities

(a) Financial LlabWtles

(1) Borrowings . 6.78

(11)Lease Liabilities 140.47 -

(b) Provisions 18.69 86.95

(c) Deferred tax UabWtles (Net) - -

(dl Other non-current Uabllitles . .

Sub-total Non-Current Liabilities 159.16 93.73

3 Current Liabilities
.

(a) Financial Liabilities

(I) Borrowings - .

(i11Trade payables
- total outstanding dues of micro enterprises and small enterprises; and

18.17 6.60

• total outstanding dues of creditors other than micro enterprises and

sma II enterprises. 133.82 140.18

(ill) Lease Liabilities 85.26 -

(Iv)Others Financial Liabilities 101.86 96.56

(b) Provisions 2,960.41 2,962.60

(c) Other current liabilities 425.06 416.88
?

- - -

/ ' -':::..',r.,h.t?l Current Lfabmties 3,724.58 3 621.n?

?,:lfl.l.ld? C';:/ ,.,

/1.:i/ '-..?_\\ Ld To? hltvand LfablUties 1.323..+6 2.05?.-lQ

Ii (c? l??·?•,if.
c:¥c1v.
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Meyer Appnre] Limited

IN: L18J0111R1993PLC032010

(All 11mou11ts arc In Rs./Lnkh))
Statement of C11sh Flow for the year ended 31st March, 2020

(Rs' L kb)m a

I For the year ended For the year ended

Pnrtleulnrs March 31, 2020 March 31, 2019

I. Cnsh flow from Oneratlna Activities :

Profit/(Loss) Before Tax (748.92) (236.89)
I

Ad ustments for :

Depreciation, amortization and imnairmcnt expenses 77.53 89.13

Loss on disoosal of property, plant and equipment 20.72 7.50

Dimunition in value oflnvcntorv 123.66

Imoairment Loss of Investment 200.85 -

Recognition of imoainncnl in value of investments - (0.06)
Dividend and interest income classified as investing cash flows (0.95) (18.85)
Finance costs 26.49 448.30 9.84 87.55

(300.62) (149.34)
Change In operating assets and liabilities

(lncreasc)/decrease in Trade ond other receivables 185.42 191.65

(Increase)/dccrease in Inventories 85.96 (181.28
lncrease/(decrease) in Trade payables 5.20 38.40

(lncrease)!decrease in other financial assets 130.89 9.01

(lncrease)/decrease in other current assets 12.13 10.49

Increase/( decrease) in provisions (59.80) 10.85

Increase/(decrease) in other current liabilities 11.57 (17.92)
371.37 61.19

Cash nenerated from operations 70.75 (88.15)

Income taxes oaid (Net of Refund) 21.61 (13.95)

Net cash inflow from operating activities 92.36 (102.10)

II Cash flow from Investing activities

Payments for oroperty, plant and equipment (13.16) (10.97)

Proceeds from sale of investments - -

Proceeds from sale of property, plant and equipment - 11.22

Interest received 0.95 38.59

Decrease/(lncrease) in Term Deposits with Banks (0.08) (0.08)

Net Cash flow from I (used) in investine: activities (12.29) 38.76

m Cash flow from Flaanclnz Activities

Reoavrnent of borrowings (7.14) (21.00) -

Interest oaid (net) (6.97) (8.95)

Pavment of lease liabilities (60.03) - -

Net Cash flow from/ (used In) financing activities (74.14) (29.96)

IV Net increase/(decrease) in cash & cash equivalents 5.93 (93.30)

VI Cash and cash equivalents at the beglnnlne: of the financial year 17.30 110.60

VII Cash and cash equivalents at end of the year 23.23 17.30

Notes:

I The Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS - 7 "Statement of Cash

Flow" issued by the Institute of Chartered Accountants of India.

2 Figures in bracket indicate cash outflow. ?

3 Cash and cash equivalents
-

A?U X

Cash on hand ?\..?ALJ11? /?Y /"\......-'
-

0.29

Balances with Scheduled bin? ?n °"'\_<I') ..... 7 f\_ 1...J

Current accounts /1:; NE\AL!XI?I I _i { l).f(A1ff,:-.. L,>
.,,. 23.23 17.01

Balances per statement of o;§1!.flo?? \\Y, 'l /' /,., C. '/' 23.23 17.30

\ v,-/o'----<? fyd?'
4 ? rcOV)<::'
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