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Statement of Audited Financial Results for the quarter and year ended 31st March, 2021

fRs. In lakh'

uarter Ended Year Ended

March 31, December- March 31,

Particulars 2021 31, 2020 2020 March 31, 2021 March 31, 2020

Audited Un-audited Audited Audited Audited

L Revenue from operations 94.64 149.49 48.25 260.92 542.39

JI. Other Revenue 69.98 14.30 O.o3 88.39 0.95

III. Total Revenue 164.62 163.79 48.28 349.31 543.34

IV. Expenses
(a) Cost ofMatcrlal Consumed 21.82 19.72 22.05 48.48 276.61

(b) Purchases of stock-in-trade 51.92 59.32 219.64 23.61

(c) Change in Inventories of finished goods, work-in Progress and stock-In (4.18) 27.35 (8.73) (87.09) 42.68
trade-goods

(d) Manufacturing & Operating Costs 4.29 10.14 9.33 26.28 76.50

(e) Employee Benefits Expenses 33.90 19.73 32.10 94.04 275.02

(f) Finance Costs (1.30) 6.46 8.67 20.25 26.86

(g) Depreciation, amortization and impairment expenses (11.97) 19.01 27.85 58.02 77.53
:;;; Other Bxoenses 51.34 20.59 227.03 114.33 349.08

Total Exnenses 145.82 182.32 318.30 493.94 1,147.89

V. Pl'ofitlfLus.J Irom before exceuttouat nems and laxf111-M 18.80 '18.53 f270.02l f144.631 <604.551
VJ. Exceptional Items "Gaitl.1/Lossl '0.88 f6.60l 144.37 - 144.37

VU. Profit I rtessj rrom before tax IV-Vil 19.68 nr.sz f414.39l f144.63l. (748.921

VIII. Tax Bxnense

1 l Currellt Tax -

2' Deferred Tax

IX. Profit I fLussl for the neried 19.68 rn.szt f414.39 '144.631 1748.92

X. Other Comnrehensive lncomef'LosS'l net or taxes

ii Items that will not be reclassified to nrofit or loss (}0.47 7.93 '166.09' '8.52 (153.91

21 Items that will be reclassified to nrofit or loss
-

XI. 1·01al Comnrehenslve lncomellLosrl for the eertcd Y.21 13.99 1580.481 11S3.1S 1902.831

XII. Paid un Ecuitv share canital fFace Value of Rs. 31- each"! 2,426.67 2,426.67 2,426.67 2.426.67 2,426.67
XIII. Other E"u? (5.140.10 (4,986.95'
XIV. Earninas ner ccuttv share rface Value of Rs. 31- each 1:

P R;;ist,::,inRs°> ' 0.02 ro.0111 ro.sr fO.IR
....

f0.93'

21 Diluted 'in Rs.1 I 0.02 ro.0111 f0.51 f0.18 10.93

Notes:

1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act. 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India, The above financial results of the

Company for the quarter and year ended March 31, 2021 has been reviewed by the Audit committee and approved by the Board of Directors at their

meeting held on 28th June, 2021.

2. The Company is in appeal against the Customs duty demand for Rs.1282 lakh pertaining to the year 1994-95 before the Hon'ble Supreme Court and the

matter is pending with the Hon'ble Supreme Court. The custom duty demand liability and interest liability thereon has been provided in the account books

in the financial year 2015-16. Final liability would be determined on the disposal of the appeal by the Hon'ble Supreme Court.

3. Exceptional Items for the current year includes a sum of Rs. Nil (Previous year: 123.66 Lakh) towards due to diminution in value old stock, a sum of R!'..

Nil (Previous Year: Rs. 20.72 Lakh) towards disposed off plant & machinery due to obsolete/non working condition and Rs. 3.76 Lakh (Previous year Rs.

Nil) towards loss on sale of fixed assets.

4. During the current financial year, the company has ended up with all the existing lease agreements with the lessors. Therefore, the lease liabilities and

right of use assets recognised by the company in earlier years in accordance with Ind-AS 116 are now been disposed off in the books of accounts. The

corresponding profits/ loss on disposal oflease liabilities and right of use assets has been recognised in the Statement of Profits and Loss.

5. The Company has incurred loss of Rs.153.15 lakh (previous year Rs. 902.83 \akh} during the year and has accumulated losses of Rs.5653.10 Lakh

(Previous year Rs. 5499.95 Lakh) as at March 31. 2021, resulting in erosion of its net worth, these factors raise doubts about going concern status of the

company. The management in view of its continuing business operation and explore other avenues is confident of generating cash flows to fund lhe

operating and capital requirements of the Company. Accordingly, these statements have been prepared on a going concern basis.

6. The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the Chief Operating
Decision Maker {as defined in Ind AS 108 - "Operating Segments') in deciding how to allocate resources and in assessing performance. These have been

identified taking into account nature of products and services, the differing risks and returns and the internal business reporting systems. The Company
has only one operating and reporting segment, which is manufacturing and dealing in eadymade Garments/Textile. Accordingly, the amounts appearing
in these financial statements relate to this prirnary business segment. Furth ??cNR'l!f:trade only .in India and accordingly, no disclosures arc

required under secondary segment reporting. ?



7. ':·::c outurcak o!" coto:,,1 v::·::s ('C:OV'.D-19)pandemic g:o':.Ja::y ,rnd i:! india nas caused since previous year and :s causmg s!gnif:ca:-!: disturbance uad

s'owdown of econcm:c acnvny. The Company's opertmons and revenue during the period were Itupacred due to COVi?J-19, Forma! wear market has taken

a big hi: wi?h work Irnn: home c!:a:1ge. '!'he Company has generated revenue fron: :·c:ail::1g of garments and is exploring other avenues to seek revenue.

The Company has t.1:<c:: i::!o account ?lie possible impact of COV:D- :g in preparation of the unaudited standalone f:1?a::cial results, including its assessment

of recoverable value of its assets based on internal and external information upto the date of approval of these unaudited standalone financial results and

current indicators of future economic ccndiuons. Fu:·ther, the company will continue to closely monitor any material changes to future economic

conditions.

8. Revenue for the quarter includes sale of goods amounting to Rs.40.10 lakh (during the year Rs.44.39 Lakh) to trade payable settlement of amount

outstanding.

9. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent

in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.

The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

10. Figures for the quarter ended 31st March,2021 are the balancing figures between audited figures in respect of the full financial year and the unaudited

published figures upto the period ended 31st December 202?. which are subject to limited review by the statutory auditor.

11, The figures for the corresponding period of the previous year have been regrouped/rearranged, and/or recast, wherever required.

Place: Gurugram
Dated: 28th June 2021

;sehalfof the

Board?op..P
P ,1,?(<,

LJ.J?sharmai ?
W ime Director y
Din: 08073521 lf 0-:,
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(All amouuts are in Rs./Lakh)}

Statement ofC,1sh Flow for the year ended 31st Marcb, 2021

(Rs in I akh)

I Fur the :rca1· ended For the year ended

Particulars \larch 31, 2021 \h1.1·cl131,2020

I. Cash flow fi·om Oncratine Activities :

Prol.it/(Loss) Before Tax (144.63) (748.92)

Adjustments for:

Depreciation. amortization and impairment expenses 58.02 77.53

Loss on disposal of property. plant and equipment 3.76 20.72

Dimunition in value of Inventory - 123.66

Impairment Loss of Investment -

.

200.85

Gain of Waiver/Termination of Lease (20.35)

Recognition or impainncnt in value of investments - -

Profit on Sales or Equity Shares (40.00)
Dividend and interest income classified as investing cash flows (0.08) (0.09)
Finance COSIS 19.07 20.42 26.49 449.16

(124.21) (299.76)
Change in operating assets and liabilities

. (lncrcase)/dccrcasc in Trade and other receivables 67.53 185.42

(lncrease)/dccn:ase in Inventories (61.13) 85.96

Increase/tdccrease) in Trade payables (I07.93) 5.20

(Incrcasej/dccrcasc in other financial assets 313.95 130.89

{lncrease)/decrease in other current assets (2.37) 12.13

lncrcasc/(dccreasc) in provisions (11.35) (59.80)

Jncrcase/(dccrcasc) in other current liabilities (54.05) 11.57

144.65 371.37

Cash generated from operations 20.44 71.61

Income taxes paid (Net ofRefund) 27.14 21.61

Net cash inflow from operating activities 47.58 9J.2l

II Cash flow from Investing activities

Payments for property, plant and equipment (0.65) (13.15)
Proceeds from sale of investments 80.00 -

Proceeds from sale of property, plant and equipment 22.34 -

Interest received O.o9 0.08

Dccrcasc/(lncrcase) in Term Deposits with Banks (0.09) (0.08)
Net Cash flow front I (used} in investing activities 101.69 (13.15)

Ill Cash flow from Financine Activities

Repayment of borrowings (6.44) (7.14)
Interest paid (net} (6.12) (6.97)

Payment of lease liabilities. (51.77) (60.03)
Net Cash flow from/ (used in) financing activities (64.33) (74.14)

JV Net increase/(decrease) in cash & cash equivalents 84.94 5.93

VI Cash and cash equivalents at the beginning of the financial year 23.23 17.30

I

VII Cash and cash equivalents at end of the year 108.17 23.23

Notes:

I The Statement of Cash Ilow has been prepared under the indirect method as set-out in the Ind AS - 7 "Statement of Cash

Flow" issued by the Institute of Chartered Accountants of India.

2 Figures in bracket indicate cash outflow.

3 Cash and cash equivalents
Cash on hand ,,.;:;-.; ,,---;:,.., 0.44 .

Balances with Scheduled banks in (?;,·--···n:i:'.:i?:::1!:;?):,111i:??i'i?rilhws-··

107.73 23.23

'2.\'V,)'' - 108.17 23.23
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Statement of Assets and Liabilities as at 31st March, 2021

Sr. No
Particulars As At 31-Mar-2021 As At 31-Mar-2020

Un-Audited Audited

A ASSETS

1 Non-current Assets

(a) Property, Plant and Equipment 48.96 87.17

(b) Capital work-in-progress

(c) Other Intangible assets 0.44 0.52

(c) Right-of-use assets 216.20

(ct) Financial Assets

(i) Iuvesrmcnts

(ii) Loans

(iii) Others 70.49 183.45

{e) Deferred tax assets {net)
(0 Other non-current assets

Sub-total Non Current Assets 119.89 487.34

2 Current Assets

(a) Inventories 332.34 271.21

(b} Financial Assets

(i) Investments 124.54 164.54

(ii) Trade receivables 2.13 69.66

(iii) Cash and cash equivalents 108.17 23.23

(iv} Bank balances other than (iii} above 1.42 1.33

(v) Loans

(vi) Others 11.99 212.99

t'c) Current Tax Assets (Net) 6.49 33.63

(d) Other current assets 61.91 59.53

Sub-total Current Assets 648.99 836.12

Total Assets 768.88 I 1,323.46 I

B EQUITY AND LIABILITIES

1

(a) Share capital 2,426.67 2,426.67

(bl Other Eauitv (5,140.10) (4,986.95)
Total Equity (2,713.43) (2,560.28)

LIABILITIES

2 Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities 140.47

(b) Provisions 15.83 18.69

(c) Deferred tax liabilities (Net)
r d1 Other non-current JJabi!ities

Sub-total Non-Current Liabilities lS.83 159.16

3 Current Liabilities

(a) Financial Liabilities

{i} Borrowings

(ii} Trade payables
- total outstanding dues of micro entcrprtses and small enterprises; and

18.17

- total outstanding dues of creditors other than micro enterprises and

small enterprises. 44.05 133.82

(iii) Lease Liabilities 85.26

(iv) Others Financial Liabilities 46.44 101.86

(b) Provisions 2,960.45 2,960.41

(c) Other current liabilities 415.54 42506

-?····:--...,,---..... Sub-total Current Liabilities 3,466.48 3,724.58

/, (! 1:..:.--? , '

,?'/IAL-J;',,'?r \ '-.::C \ Total Eauitv and Liabilities 768.88 1,323.46
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of

Meyer Apparel Limited

Report on Audit of the Financial Results

1. Opinion

We have audited the accompanying statement of quarterly and year to date financial results

of Meyer Apparel Limited ("the Company"), for the quarter and year ended on 3151 March

2021 (the "Statement"] attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Agreement'').

In our opinion and to the best of our information and according to the explanations given to

us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in India, of the net profit and other

comprehensive loss and other financial information of the Company for the quarter
ended March 31, 2021 and of the net loss and other comprehensive loss and other

financial information of the Company for the year ended March 31, 2021.

2. Basis of Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing
("SA"s) specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act").
Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India ("!CAI") together with the ethical requirements that are

relevant to our audit of the Financial Statements under the provisions of the Act and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the !CAi's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the

financial statements.

E: 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE. MUMBAHOO 020

Tel.: 4311 5000 (MULTIPLE LINES) FAX: (91-22) 4311 5050

12-B, BALDOTA BHAWAN, 5TH FLOOR, 117, M. K. ROAD MUMBAl-400 020

Tel. :4311 6000 (MULTIPLE LINES) FAX: (91-22) 4311 6060 E-MAIL: kjco@vsnl.com
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3. Material Uncertainty Related to Going Concern

We draw attention to note no. 5 of the statement, wherein the Company has incurred a net

loss of Rs. 153.15 Lakhs during the year and the accumulated losses as at March 31, 2021

amounted to Rs. 5653.10 Lakhs, resulting in, the erosion of its net worth and has current

liabilities in excess of current assets by Rs. 2817.49 Lakhs as at March 31, 2021. These factors
raise doubts that the Company will not be able to continue as a going concern.· The

management is confident of generating cash flows from continue business operations to fund

its operating and capital fund requirements. In view of the above, the financial statements

have been prepared on a going concern basis. Our report is not qualified in respect of this

matter.

4. Management's Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board

of Directors of the Company are responsible for the preparation and presentation of the

Statement that gives a true and fair view of the net profit and other comprehensive loss for

the quarter and net loss and other comprehensive loss for the year of the Company and other

financial information in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of

the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Actfor safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the

Company's ability, to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

5. Auditor's Responsibility for audit of the financial results

The Board of Directors are also responsible for overseeing the financial reporting process of

the Company.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole

is free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with SAs will always detect a material

???'lli?· nt when it exists. Misstatements can arise from fraud or error and are considered
?·
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material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Financial Results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higherthan for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Statement

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.
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6. Other Matter

The Statement includes the results for the Quarter ended March 31, 2021 being the balancing
figures between audited figures in respect of the full financial year ended March 31, 2021

and the published unaudited year to date figures up to the third quarter (read with note no.

10 of the Statement) of the current financial year, which are subjectto limited review by us,

as required under the Listing Regulations.

ForKHANDELWALJAIN &CO.

Chartered Accountants

Firm Registration No. 105049W

Partner

Membership No. 502570

UD1N:21502570AAAABA9915

Place: New Delhi

Dated:28/06/2021
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28:h June. 2021

Subject: Declaration on Audit Report with unmodified opinion pursuant to Regulation
33(3)(d) of the SEBl(LODR) Regulations, 2015

Dear Sir

We hereby declare that. the Statutory Auditors of the Company, Mis Khandelwal Jain & Co.

Chartered Accountants. have issued Audit Report with unmodified opinion on the Audited

Standalone Financial Results of the Company for the quarter and year ended 31st March, 2021.

The declaration is provided pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

We request you to kindly take the same on your records.

Thanking You.
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