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May 30,2022

To,

BSE Limited

Dept, of Corporate Services,

Phiroze Jeeleebhoy Tower,

Dalal Street, Fort, Mumbai,400 001

Scrip code: 531744

Sub: Submission of Audited Financial

2022.

Dear Sir/Madam,

Results tor the quarter and year ended 31,t March,

Pursuant to Regulation 33 of SEBt (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are enclosing herewith the followingj

1. Statement of Audited Financial Results for the quarter and year ending 31't March, 2022
alon8 with Auditor's Repon thereon.

2. Declaration pursuant to Regulation 33(3)(d) as amended by the SEB| (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016.

Thanking you,

Yours faithfully,

For GlNl SlLl( MlLts LIM|TED

l,rr^ltbhk
DEEPAK HARIATKA

MANAGING DIRECTOR

DIN:00170335
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GINI SILK MILLS LIMITED 
Regd.Office : 413, Jogani Indl.Estate, J.R.Boricha Marg, Lower Parel (East), Mumbai 400 014 

STATEMENT OF AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 (Rs. in Lakhs) 
  

  

  

Sr. PARTICULARS. Quarter Ended Quarter Ended Quarter Ended Year ended Year ended 

34/03/2022 31/42/2021 34/03/2021 3103/2022 31/03/2021 

No (Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income From Operations 

4 |(@) Revenue from Operations 998.68 917.79) 588.41 3,088.43 1,680.66 

(b) Other Income 47.05 45.47 52.53 218.91 215.73 
Total Income 1,046.73 963.26 640.94 3,508.34 1,896.39 

2 |Expenses 

a) Cost of material consumed 293.89 248.04) 97.35 865.90 379.52 
b) Purchase of stock-in-trade 31.93 69,43) 75.61 181.95 115.36 
¢) Changes in inventories of finished goods,work in progress 
and stock in trade (16.81) (6.34) 73.20 (103.67) 89.46 

d) Employee benefits expense 98.39 95.20 90.04 362.14 299,94 

®) Finance Cost (14.22) 12.45 8.12 16.57 36.00 

f) Depreciation 33.98 30.34 29.86 123.73 419.02 

g ) Other Expenses. 583.88 530.27 294.18 1,815.71 936.38 

Total expenses (a+b+c+d+e+f+g) 1,011.03 979.39 668.36 3,262.32 1,975.68 

. Profit from Operations before Exceptional Items (1-2) 

34.70 (16.12) (27.42) 46.02 (79.29) 
4 |Exceptional Items - - = = a 
5 |Profit (Loss) from Ordinary Activities before Tax 

34.70 (16.12) (27.42) 46.02 (79.29), 
6 Tax expenses 

a) Current Tax 10.00 0.00 (0.40) 10.00 - 

b) Deferred Tax 4.43 (14.80) 12.70 (1.82) (2.48) 

¢) Excess/ Short Provision written back 0.07 - (20.66) 0.07 (20.66) 

Sub Total (a+b +c) 14.20 (14.80) (8.36) 8.25 (23.14) 
1 Net Profit (+)/ Loss (-) from Ordinary Activities after tax 

(3 -6) 20,50 (1.32) (19.06) 37.77 (56.15) 

8 |Other Comprehensive Income - x 

A (i) Items that will not be reclassified to Profit or Loss 
(i) Remeasurement of the net defined benefit 

liability/asset 37.87 (1.41) (5.32) 33.65 (5.62) 
(iii) Equity instrument through Other Comprehensive 
Income 0.87 (13.53) 15.54 36.30 87.68 

(iv) Income Tax on the above item 9.36 0.00 (0.01) 9.36 0.77 

B (i) items that will be reciassified to profit or loss - - - - * 
ii) Income tax relating to items that will be reclassified to 

profit or loss. - = = 

Total Other Comprehensive Income 48.10 (14.94) 10.22 79.34 62.84 

9 Total Comprehensive Income (7 +8) 68.60 (16.26) (8.84) 117,08 26.69 

10 |Paid-up Equity Share Capital 559,26 559,26 559.26 559.26 559.26 

(Face Viaue of Rs. 10/- per share) 
Basic and diluted earings per share (of '10/- each) (not 

44 |annualized) (in Rs.) 0.68 (0.02) (0.34) 0.68 (1.00)             
  

  
  

NOTES: 

1 The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their 
respective meetings held on 30th May 2022. 

2 The statement has been prepared in accordance with the Companies ( Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under 

Section 133 of the Companies Act, 2013 read with rule3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies 

(Indian Accounting Standard) (Amendment) Rules, 2018. 

3 The Company's operation fall under single segment namely " Textile" therefore, separate business segment is not disclosed. 

4 The figures for the 3 months ended 31st March, 2022 and 31st March, 2021 are the balancing figures between the audited figures in 

respect of the full financial year and year to data figures up to the third quarter of tha respective financial year. 

The Company has carried out detailed assessment of the impact of COVID-19 on its liquidity position and on the recoverability and 

carrying value of its assets and has concluded that there is no significant impact on account of the same on its Financial Results as at 31st 

5 March 2022. The Company believes that, in the preparation of the financial results, it has taken inte account all known events arising from 

COVID-19 pandemic, However, the Company will continue to monitor any material changes to future economic conditions. 

Previous period figures have been regrouped / reclassified, wherever necessary to correspond with the current year's 

  

   
   

6 
classification/disclosure. 

By order of the Board 
For Gini Silk Mills Limited 

Place : Mumbai Deepak Harlalka 

Date 30/05/2022 Managing Director 
  

  

 



-$3s3 ffiT
S

=
3 EO

6N
!

+
 H

i,

P
 

fr88 
E

E
X

R
F

 "E
 

fi:E
E

i.s

, E
3E

 
&

8
9N

53g3P
9X

oooN
ciralJ

':

!8a
;N

.g

IgE

E
sE

F
-di

3 
d.i<

ra
;;"
.s

E
iE

E
gsS

.;R
$58.'

g5iEo<z 
^E

E
 

ts
o 

!! 
.E

-e:: 
I

dq@
 

a
9,^>

i\9 
q

9"frE
E

E
E

 
E

dE
aies:eH

5
E

E
S

€5E
E

'8S

ts t 
E

:fi
aao9 

.q6=

;=
cfi:f;f;839

=
H

*-;iE
i*E

"a:E
:-E

:3gE
oeg aE

 
o;

EE.g

aE

2q
E

L-
25.

E
 

62
E

 
:E

<
 

69

=
 

;E
d 

E
p

i 
69

O
 

'E
z 

59
i 

, 
oo

9 
- 

3A

T
C

E
E

,E
E

 
E

i€* 
!g* 

e 
E

E
E

iS
iiS

E
S

E
E

=
=

=
=

€;I
!( 

o.- 5
.iO

 
6;

6 
a.=

 
e

E
 

:g 
q 

=
*6 

h P
 

;
6: 

=
=

G
'=

 
ds

a* 
:!o^:-

t9 
6F

P
giE

0
_=

-6 
35E

-9doi
=

,56 E
!E

e s,33
,roa igo 

;

=g
Ea3E5t

=!<
t

toE-t=Joo



C
-l-ss

*-=
3

c,
q. gB

P
gS

o 
P

goS
e

R
S

se0
o a=

&
--6=

o6

$B
 

3s' 
q

$S
'ri' 

j

9E

.a€ s

,9E
t 

E
.- E

E
 E

 
B

i!:E
 

{
!rIE

 
g

B
E

 E
 3 :,

g 
i 

t! 
4:

s! 
! 

f 
di {

;it3-f,:
Idu:5I 

g
E

!! 
dr 

c! =
-q;;5 

E
 

go

E
T

E
 U

**O

s! ;l 
r

I; 
E

5 0-=

E
 E

;!
g E

E
U

Iuie!

aEh;
i=

ii : 
i

-o 3 ri
q s gE
irH

:

.E.s

c9;

d; 
i:n

E
:-'6 

5

.9.:a_6

^cE

!E
 

Z

-- i; 
E

 
U

3€ F
 E

!
:f 

6! 
s

!:35"'

g!Eo)2

6E

>
bE
(,

E90

9 
3-E

{
! 

E
lE

o 
! 

a F
?

r 
. 

4H
F

f 
.U

 !.-;

E
*; sti*s'tE

E
rE

-: gE
:;;=

'_::3
3-1 ! 

rH
H

H
fifisgg

giE
 "i{{{q{888

;s5 ;$8#$$r-E
*

iE
s E

"ssgi!! 
g g

s 
E

3
.9 

;i

op"s 
3

.:Ee]

.9E
'd 

P
;

,9P
E

. 
Y

E
E

p;ii9
E

-0 h B
 r 

U

S
'5 a-g g !

odi!si:

€IE

liIPt?EtI

or'EE6t
ol
zl4FcoFzE
I

F
I

<
I

F
I

=
l

9I
-*l
3tl

6t4,
FJYJ6zI

E
 

P
 3$



•
BILIMORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To,
 
The Board of Directors
 
Gini Silk Mills Limited
 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of Gini Silk Mills Limited (the "Company") for the quarter and year ended March 31, 2022 

(the "Statement"), attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

1.	 is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

ll.	 gives a true and fair view in conformity with the applicable Indian Accounting Standards 

and other accounting principles generally accepted in India, of the net Profit and other 

comprehensive income and other financial information of the Company for the quarter and 

year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Standalone Financial Results" section of our report. We are independent of the Company in 
~=~ 

Mumbai : Corporate Office: 507/508, 5th Floor, INIZIO, Cardinal Gracious Road, Chakala, Andheri (East), Mumbai - 400 099. Tel: +912266972111/12/13,28375522/33 
Registered Office: Sethna Buildging, 1st Floor, 216, Shamaldas Gandhi Marg (Princess Street), Mumbai - 400 002. Tel: +91-22-22014884/6807 

New Delhi: 505 Mercantile House Buildging, 15, Kasturba Gandhi Marg, Connaught P:flce New Delhi -110 001. Tel: +91-11-43543750/23736049 
Kolkata : Ground Floor, Jyotermoyee Buildging, 27/2, Chakrabaria Lane, Kolkata - 700 020 (West Bengal) Tel: +91-9804879857 
Website : www.bilimoriamehta.in • Email: admin@bilimoriamehta.com 



accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of standalone annual financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of the Statement 

that gives a true and fair view of the net profit and other comprehensive income and other financial 

information of the Company in accordance with the applicable accounting standard prescribed 

under Section 133 of the Act read with relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

2 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast Significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requIrements regarding independence, and to communicate with them all 



Other Matter 

The Statement include the results for the quarter ended March 31, 2022 being balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2022 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. 

For. Bilimoria Mehta & Co. 
Chartered Accountants 
ICAI Firm Reg. Number: 101490 

~ f~\Vvl?~~
 
Prakas~.~~ta 
Partner 
Membership No.: 030382 
UDIN: 22030382AJVZEQ5824 

Mumbai, 30lh May 2022 
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To,

Department of Corporate Services,
BSE [imited,
25th Floor, p.J. Towers,
Dalal Street, Mumbai-400 001.

BSE Coder 531744

Subjectt Declaration pursuant to Regulation 33 (3) (d) of the Securi es & Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Ma,am,

l, Deepak Harlalka, Managing Director of Gini Silk M ls Limited (CtN:
t17300MH1981p1C024184) having its Re8istered office at 413, Jogani Industriar Estate,
Opp. Kasturba Hospital, J. R. Boricha Mar& Lower parel (East), Mumbai 4OOO11 hereby
confirm and declare that the Statutory Auditors of the Company M/s. Bilimoria Mehta &Co,, Chartered Accountants (FRN:101490W) have issued an euUii nepon with unmodified
opinion on Audited Financial Results of the Company for the financial year ended 3tsrMatch,2022.

This declaration is given in compliance to Regulation 33 (3) (d) of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

(indlytake the same on record.

Yours faithfully,
For GlNl StLK MtLtS L|MITED

lr*Ltbbl4
DEEPAK HARI.AtKA

PLANT E-l5, Mttrc, TARAPUR. BOTSAR -401$6. rMNE (MAHARASHTBT)
1rto

TEL.: 102525) 805576n7n8 . FAX 273525

0uo33s
DIRECTOR


