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PDS/SE/2021-22/69 November 9, 2021 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai -400 051 
Scrip Symbol: PDSMFL 

Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Scrip Code: 538730  

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Re:  ISIN - INE111Q01013 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of the Company at its Meeting held today, i.e., November 
9, 2021, has inter-alia considered, approved and taken on record: 

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half 
year ended September 30, 2021.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 (“SEBI Listing Regulations”), we are pleased to submit 
Unaudited Standalone and Consolidated Financial Results along with the Limited Review Report from 
the Statutory Auditors, for the quarter ended September 30, 2021, which is enclosed herewith as 
Annexure-I and the same will also be available on the website of the Company at 
www.pdsmultinational.com. An extract of the aforesaid Financial Results would be published in the 
Newspapers in accordance with the SEBI Listing Regulations.

2. Acquisition of 47% Equity Stake in Dizbi Private Limited (‘DIZBI’), a private limited company 
incorporated under the provisions of laws of India. Consequent to the aforesaid acquisition, Dizbi 
Private Limited will become Wholly Owned Subsidiary of the Company. The brief details of acquisition 
of Dizbi are set out in Annexure-II, enclosed herewith.

3. On the recommendation of Nomination and Remuneration Committee, approved appointment of 
Mr. Mungo Park and Mr. Robert Sinclair as an Additional Independent Directors of the Company for a 
period of 5(Five) Years w.e.f. November 9, 2021 to November 8, 2026 (both days inclusive) and subject 
to approval of Shareholders at the General Meeting of the Company. The brief profiles of Mr. Mungo 
Park and Mr. Robert Sinclair are enclosed herewith as Annexure-III.

4. Accepted resignation of Mr. Ashok Kumar Chhabra and Mr. Ashok Kumar Sanghi as Independent 

Directors w.e.f. close of business hours on November 9, 2021, due to their other professional 

commitments. However, they will continue their association in various professional capacities 

including Directorship with the Subsidiary(ies) of the Company.

The Board of Directors of the Company placed on record deep appreciation for their valuable 

constitution and support during their tenure as Directors of the Company.

We further confirm that there is no other material reason for their resignation other than those 

provided above. The disclosure as required under the SEBI Listing Regulations is enclosed herewith as 

Annexure-IV.
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The Meeting of the Board of Directors of the Company commenced at 11:15 AM (IST) and concluded 
at 3:00 PM (IST). 

You are requested to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
for PDS Multinational Fashions Limited 

Abhishekh Kanoi 
Head of Legal & Company Secretary 
ICSI Membership No.: F-9530 

Encl: As above 
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DISCLOSURES PURSUANT TO SEBI CIRCULAR CIR/CFD/CMD/4/2015 DATED 
9TH SEPTEMBER 2015 

Annexure II 

Disclosure for the proposed acquisition of Dizbi Private Limited by the Company 

Sl. 
No. 

Particulars in respect of the Event Details/Information of the Event 

1 Name of the target entity, details in brief 
such as size, turnover etc.  

Name of the target Entity: Dizbi Private 
Limited. (‘DIZBI’)  

Size: Authorised Capital: Rs. 5,00,000 and 
Paid-up Capital: Rs. 1,00,000 

Turnover: Rs. 496.05 Lakhs (as on March 31, 
2021) 

2 Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length”  

Transaction involves Holding Company and 
its Subsidiary Company. Promoters have no 
interest in the entity, being acquired. 

3 Industry to which the entity being acquired 
belongs.  

Information Technology 

4 Objects and effects of acquisition.  
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity) 

Dizbi is a subsidiary of the Company with an 
existing Stake of 53%. By acquiring further 
47% Equity Stake, Dizbi will become Wholly 
Owned Subsidiary of the Company. The 
aforesaid acquisition will help the Company 
to effectively manage its business 
operations. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition. 

No governmental or regulatory approval 
required. 

6 Indicative time period for completion of 
the acquisition. 

December 31, 2021 

7 Nature of Consideration Cash Consideration 

8 Cost of acquisition or the price at which the 
shares are acquired.  

Rs. 47,000 (Rupees Forty-Seven Thousand 
Only) 
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9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired.  

47% shareholding consisting of 4,700 Equity 
Shares of Rs. 10/- each 

10 Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information.  

Dizbi Private Limited is a Company 
incorporated on May 23, 2020 and registered 
in India and its Registered Office is located at 
758 & 759, 19th Main, HSR Layout Bengaluru 
– 560102, Karnataka, India.

The main business activity of Dizbi is to carry 
on the business of design, development, 
marketing, sales, export and import and 
service of software and hardware products 
and solutions including networking solutions, 
information technology infrastructure 
management, computer peripherals, firewall 
and antivirus, cloud computing e-commerce 
solutions and all kinds of information 
technology enabled services including 
software development, consultancy, 
outsourcing, training, support, maintenance, 
marketing and sales of all kinds of software 
products and applications, including cloud 
computing, mobile applications and web 
solutions, networking solutions. 

Disclosure of turnover for last 3 (three) years: 
2020-21: Rs. 496.05 Lakhs 
2019-20: NA 
2018-19: NA 

Countries of presence: India 
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Annexure III 

Disclosure for Appointment of Mr. Mungo Park & Mr. Robert Sinclair as an Additional and 
Independent Directors 

Name of the Director Mr. Mungo Park Mr. Robert Sinclair 

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Appointment of Mr. Mungo Park, 
as an Additional Independent 
Director of the Company for a 
period of 5 (Five) years. 

Appointment of Mr. Robert 
Sinclair, as an Additional 
Independent Director of the 
Company for a period of 5 (Five) 
years. 

Date of appointment / 
cessation (as applicable) 
& term of appointment 

For a term of 5 (Five) years w.e.f. 
November 9, 2021 to November 8, 
2026. (both days inclusive) 

For a term of 5 (Five) years w.e.f. 
November 9, 2021 to November 
8, 2026. (both days inclusive) 

Brief Profile 

Mr. Mungo Park has forty-five 
years’ experience in investment 
banking/advisory, industry 
specialisation, technology 
innovation in health, sustainability 
and information and 
communication technology. 

He is presently, the Founder and 
Chair of Innovator Capital Limited 
(“ICL”). It is a London based 
specialist investment bank, 
founded by him in 2003.  

From 2001 – 03, he worked with 
Columbus Asset Management and 
Navigator Asset Management 
(Chair) to develop novel - in the UK 
- corporate finance models. He
also set up Portfin.com Limited
(1999 – 2001). It was an internet
company to provide “white label”
platform for small to medium sized

Mr. Robert Sinclair was 
President Supply Chain of Global 
Brands Group (Part of Fung 
Holdings Limited Group). It is 
one of the world’s leading 
branded fashion accessories, 
footwear, and apparel 
companies with wholesales of 
$2.2 billion.  

Prior to joining GBG, January 
2016 until September of 2018, 
he was responsible for 
overseeing one of four business 
units within the newly 
restructured entity of Li & Fung 
Trading i.e., LFS SCS3 - a US$4.9 
billion (FOB) business with 40 
plus customers located in Asia, 
Latin America, North America, 
and Europe.  

Before taking on the role as 
President of LFS SCS3, he was 
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brokers and investment managers 
to offer to their customers. 

Prior to this, he has worked across 
Institutional Equity Sales and 
Research, Investment Banking 
(Biotech, Pharma, ICT), London 
Stock Exchange and as an 
Independent Advisor wherein he 
invested in and advised several 
companies. 

Some of his further appointments: 
o 2006 - 2019 CDTi, Inc.

(NASDAQ, sustainable 
technology innovation 
company) California, 
Director, Chair and Chair 
of Audit Committee 

o 2008 - 2017 Heart
Metabolics, Director

o 2010 - 2014 Climate
Change Forum
participant, UK Minister,
Energy and Climate
Change

o 2019 -        MagneGas,
sustainable technology
innovation company,
Ireland Limited, Director

Mungo completed his education 
from Eton College, England, 
(Mathematics & English History, 
1640-1660), Johns Hopkins 
University, Baltimore, MD, USA, 
(Financial Accounting) and Open 
University/London School of 
Economics, (Political Philosophy). 

the Chief Operating Officer for Li 
& Fung Sourcing from April 2013 
to April 2016 where he oversaw 
Sourcing Operations (Offshore 
Sourcing offices globally), 
Business Development and 
Strategy for Li & Fung’s agency 
business concerning apparel, 
footwear, and hard/soft goods. 
In July of 2011, he joined Li & 
Fung Sourcing as an Executive 
VP responsible for the Sports 
and Lifestyle business unit, 
overseeing key customers such 
as Tommy Hilfiger, Calvin Klein 
Jeans, Timberland, DKNY Jeans, 
and several other accounts, 
totalling US$1.4 billion at FOB. 

Prior to this, he worked 
overseeing Sourcing 
responsibilities at VF 
Corporation and Global VP - 
Product Development at Ralph 
Lauren. He also founded a Hong 
Kong-based agency KOMPASS in 
2002. It provides a design-
driven, value-added services to 
clients. 

He is a founding member and 
current Chairman of GAFTI 
(Global Apparel and Footwear 
Initiative). He is also an active 
member of the American 
Chamber of Commerce in Hong 
Kong and served as an advisor to 
the Asia Industry Advisory 
Network for the College of 
Textiles, North Carolina State 
University. 

Born and raised in Canada, 
Ottawa, Robert holds a Bachelor 
of Arts Degree in Political 
Science from the University of 
Carleton, Ottawa, Canada and 
has lived and worked in Hong 
Kong, Singapore, and New York. 

Disclosure of 
relationships between 
directors (in case of 

Mr. Mungo Park has no 
relationship with any other 
Directors of the Company. 

Mr. Robert Sinclair has no 
relationship with any other 
Directors of the Company. 
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appointment of a 
Director). 

Information as required 
pursuant to BSE Circular 
with ref. no. LIST/ 
COMP/ 14/ 2018- 19 
and the National Stock 
Exchange of India Ltd 
with ref. no. NSE/ CML/ 
2018/24, dated 20th 
June 2018. 

Mr. Mungo Park is not debarred 
from holding the office of director 
by virtue of any SEBI order or any 
other such authority 

Mr. Robert Sinclair is not 
debarred from holding the office 
of director by virtue of any SEBI 
order or any other such 
authority 
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Annexure IV 

Disclosure for Resignation of Mr. Ashok Kumar Chhabra and Mr. Ashok Kumar Sanghi, 
Independent Directors 

Name of the Director Mr. Ashok Kumar Chhabra Mr. Ashok Kumar Sanghi 

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Resignation as Independent 
Director of the Company, due to 
other professional commitments. 

Resignation as Independent 
Director of the Company, due 
to other professional 
commitments.  

Date of appointment / 
cessation (as 
applicable) & term of 
appointment 

w.e.f. close of business hours on
November 9, 2021

w.e.f. close of business hours on
November 9, 2021

Brief Profile Not Applicable Not Applicable 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
Director). 

Not Applicable Not Applicable 

for PDS Multinational Fashions Limited 

Abhishekh Kanoi 
Head of Legal & Company Secretary 
ICSI Membership No.: F-9530 
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