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PDS Multinational Fashions Limited PDS

PDS/SE/2018-19/14 9" August, 2018
To,

The General Manager, The General Manager,

Listing Department Corporate Service Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, P. J Tower, Dalal Street, Fort,

Bandra (East), Mumbai-400051. Mumbai-400001

Script Code/ID: NSE: PDSMFL; BSE: 538730

Subject: Outcome of Board Meeting
Dear Sir/Madam,

Pursuant to regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, this is to inform you that the Board of Directors of the
Company in their meeting held today i.e. 9™ August, 2018, inter-alia has considered and
approved the followings:

1. The Unaudited Financial Results (Standalone and Consolidated basis) for the Quarter
ended on 30™ June, 2018. A copy of the Unaudited Financial Results (Standalone and
Consolidated basis) along with Auditors’ Limited Review Report for the quarter ended
30" June, 2018 is enclosed herewith.

2. Mrs. Payel Seth, Managing Director of the Company has submitted her resignation as
Managing Director of the Company w.e.f. 1" November, 2018 due to her
preoccupations but continues to serve as non-executive director of the Company. The
Board considered and accepted her resignation. The Board will take appropriate steps
to appoint Chief Executive Officer of the Company in the next board meeting.

3. Subject to approval of the Shareholders in the ensuing Annual General Meeting, it is
proposed to increase the aggregate ceiling limits from 10% to 24% of the total paid-up
equity capital (on fully diluted basis) of the Company for NRI/OCI investments under
Foreign Exchange Management Act, 1999 and regulations made thereunder.

4. In continuation to the earlier intimation regarding execution of Memorandum of
Understanding to set-up an apparel manufacturing & distribution operations in India
through a joint venture, the Board has approved to increase of existing stake in Parc
Designs Private Limited (Joint venture company) from 36% to 51% by acquiring 15%
stake from Mr. Rakesh Chadha (one of the JV partners). Post such acquisition, Parc
Designs Private Limited will be a Subsidiary Company with 51% stake by the Company
and 49% stake by Mr. Parmaarth Kapur & Mrs. Alka Kapur (other JV Partners).

5. Fixed the date 21° day of September, 2018 for convening 7" Annual General Meeting
of the Company.

The above is for your information and record. You are requested to please acknowledge
the same and oblige.

andra Sekhara Reddy
Company Secretary & Head-Legal

Encl: as above
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