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Date: 27 .05.2022

BSE t.rd.

Phiroze .lee jeebhoy Towers,
Dalal Street,
Mumbai-400001

Dear Sirs.

Sub: Outcorne of the Board Meeting held on today 27th May,2022.

Ref: O I CO International Limited (Scrip Code: 523 l5 l)

We rvould like to intbrm you that the meeting of the Board of Directors of the Company held on

today, the 27'h May.2022, which commenced at 12.30 P.M and concluded at l.l5 P.M. and

the lollowing items ofthe agenda inter-alia were adopted/ approved.

I . Auditcd Standalone financial results of the company for the quarter / financial year ended

on 3 I 't March. 2022.

2. Auditors Report on Standalone audited financial results for the financial year ended

3 f " March, 2022 with unmodified opinion issued by our Statutory Auditors

M/s. C R B S & Associates LLP. Chartered Accountants.

3. Appointed Secretarial Auditor Mr V Nagrajan and Co , Practicing Company Secretary

4. Appointed Mr CT Nachiappan, as Internal Auditor of the company.

5. Appointed Mr Rajesh Agaru,al as Scrutiniser for the fofihcoming Annual General Meeting

6. Authorisation to Mrs Bagyalakshmi Wholetime Director to sale company land held in

stock.

We request you to kindly take it on record

Thanking.vou,

Yours Faithfully,

For O'l'CO lnternational Limited

QL'-**-"*"
Raj Kishor Chourasia

Companl' Secretary & Compliance Of'fi CE
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.INDEP'NDENT AUDITOR's REPORT ON AUDIT Of ANNUAT STANDATONT PINAT{CIAL
REsULTS AND REVIEW OS QUARTERLY FINANCIAL RESULTS

TO THI BOP.RD OF DIRECTORS Or OTCO INTERNATIONAL TIMTED

0plnion

we have {a) auriited the standarone Financiar Resurts for the year ended March 31, 2022 and
(b) reviewed the Standalone F,nancial Results for the quarter ended March 31,2022 (refer
'Other Mataers'section below) which were sub.iect ao limit€d review by us, both included in
the )ccompanying "statemrnt of standalone tinancial Results for the euarter and year Inded
Marcb 31, 2A22 {"the Statement,,) of OTCO tNTERNAT|ONAt LtMtTED (,the Company,,i, being
rubl1ritted by the Company pursuant to the requirements of Regulation 33 of the SEBt (tisting
Obligationl and Oisclosure Requirernents) Regulations, 201S, as amended (,,the Liiting
Regulations").

(a) llpinion on Annua! Financial Results

ln 'rrr ,pinion and to rh,.' besr of our informatio.: anil accoraiing to the expranations given
a() tl1, Lhe Sl;ndalone Financial Results lor the year €nded March 31,2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEgt
{Ljsting Obligations and Disclosure Requirements} Regulations, 2015, as amended;
and

gives a true and fair view in conformity with the recognition and measurement
principles laid down an the indian Accounting Standards and other accounting
principles generally accepted in lndia of the net profit and other fjnancial
information of the Company for the year then ended.

{b) Conclusion on unaudltcd standaione financial Results for the quart€r ended March 31,
2422

With respcct to the Standalone Financial Results for thc quarter ended March 31, 2022, based
on our review cond ucted as stated in paragraph (b) of Auclltor's Responsibilities section berow,
nothing has eome to our attention that causes us to believe that th€ standalone Financial
Results for the quarter ended March 11,2022, prepared in accordance with the recognition
and measurement principles laid down in the lndian Accounting Standards and other
accounting principles generarry accepted in lndra, has not discrosed the information required
to be disclosed in terms of Reguration 33 of the sEBr (Listing obrigations and Discrosure
Requirements) Regulations,2Ol5, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Basis for oplnion on the Audired standalone rinancial nesulas for tlre year encioc| Mareh 3r.,
3821

we coflducted our audit in accordance with the standards on Auditing {"sAs") specified under
Section 143(10) of the Companies Act,2013 (,the Acf,). Our responsibilities under those
standards are fufther described in paragraph (a) of Audiror's Responsibirities section berow.
we are independent of the company in accordance with the coiJe of Ethics issued by the
,nstitute ofchartered Accountants of India ("the lcAl") logether wirh the ethical requirements
that are relevant to our audit of the standalone Financiar Resurts for the year ended March 3r..
2022 under the provisions ofthe Act and the Rules thereunder, and we have fulfi[ed our other
ethieal responsibilrties in accordance with these requirements and the rcAr,s code of Ethics.
we irelieve that the audit evidence obtained by us is sufficient ard appropriate to proviile a
basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement whrch includes the stanclalone F,nancial Resu,ts is the responsibirity of rhe
Company's Board r:f Directors and has been approvdd by them ior the issuancc. lhe
standalone Financial Results for the year ended Mareh i1, 2022 has been compired from the
related audited 5tandalc,ne financial staternents. This responsiirilily inciudes the preparation
and presentatiofi of the standalone Financiar Resulrs for the quarte. an.r year enderJ March
31, 2022 that give a true and fair view ol th€ net loss for the quart?r & net profit for the year
ended and other comprehensive income and other financial information in accordance with
the recognition and measurement principres raid down in the rndian Accounting standards
prescribed under Section 133 0f the Act read with relevant rules issued thereunder and other
sccounting principles generally accepted in tndia and in compliance with Regulation 33 0f the
Listing Regurations. This responsibirity arso incrudes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting poriciesj making judgments and estimates that are
reasonable and prudenu and the design, implementation and maintenance of adequate
internal financial contrors that were operating effectivery for ensuring the accuracy and
completeness ofthe accounting records, rerevant to the preparation and presentation of the
standalone Financiar Resurts that give a true and {air view and is rree from rnateriar
misstatemen! whether due to fraud or error.

ln preparing the standalone tinancial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters rerated to going concern and using the going concern basis of accounting unress the
Board of Directors either intends to riquidate the company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are arso responsibre for overs€eing the financiar reporting process of
the Company.
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{a} .&!dit ofthe Standalone flnaneaal Results for the y€ar cnded March 31, ZoZa

our ob.ieffives are to obtain reasonabre assurance about whether the standarone Financiar
Results for the year ended March 31, 2022 as a whoie is free from material mlsstatement,
whether due to fraud or error, and to issue an auditor's report that incrudes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with sAs wi arways detect a matertar misstatement when it
exists. Misstatements can arise frorn fraud or error and are considered material if,
individually or in lhe aggregate, they could reasonably be expected to influence the
ec.n0rnic decisi0ns of users taken on the basis of this standalone Financial Resurts.

As part of an audit in accordance with SAs, we exercise professlonaljudgment and maintain
professional skepticism throughcJut the audit. We alscr:

identify and assess the risk! of materiar misstatement of the Annuai standalone
financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opjnion. The risk of not d€tecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overri.le of
!rternal conlr{)1.

Obtain an underslanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 1a3(3Xi) of
the Act, w€ are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

fvaluato the appropriateness and reasonableness r:f dlsclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Oirectors, use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required to draw attention in our audito,/s report
to the related disclosures in the Statement or, if such dsclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtalned up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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€valuate the overall ptesentation, slructure and content .lf thc Annuir, Stindillono
Financial Results, including the disciosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the S[Bl under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient approBriate audit evidence regarcling !he Annual Standalone
Finaneial Results of the Company to exfjress an opinion cn the Annual Stantlak:ne
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone financial
Resu,ts that, individually or in aggregate, makes it probable that the economic
deeisions of a reasonably knowledgeable user of the Annual standalone Financirl
Results may be influenced- We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results ol our
work; and {ii) to evaluate the effect of any identified misstatements in the Ar1,)ual
Standaione Financial Results.

We eommunicate with those charged with governance regarding, amonB other
matters, the planned scope and timing of the audjt and significant audit finciings
including any signlficant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Sta nda lone Fina ncial Results for the g ua rter ended M a rch 31, 2022

we conducted our review of the standarone Financiar Resurts for the quarter ended March
17,2022 in accordance with the Standard on Review Engagements (.,SRE,,) 2410 ,Review

of lnterim Financial rnformation performed by the rndependent Auditor of the Entity,,
issued by the lcAl' A review of interim financiar information consists of making inquiries,
primarily of the Company,s personnel responsible for financial and accounting matters,
and applying analyticarand other review procedures. A review is substantialy ress in icope
than an audit conducted in accordance with sAs specified under section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware of
all significa

an audit op

nt matters that might be identified in an audit. Accordingly, we do not express
inion.
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$lher Matt0rs

. Attention is drawn to Note 3 to the Statement which states that lh€ Standalone Financial

Results includes the results for the quarter ended March 31,, 2022 being the balaneing

figure between audited figures in respect of the full financial year and the year to date

figures up to the third quarter of the current financial year. Our report is not modified in
respect of this matter.

n Attention is drawn to Note 3 to the Statement, the figures for the corresponding quarter

ended March 3t,2A2L are ihe balancing figures between the annual audited figures for
the year then ended and the year to date figures for the I months period ended Decerntler

31, 2020. We have not issued separate limited review report on the results and figures for
the (tuarter ended March 31, 2021. Our report ir not modified in respect ofthis matter.

ForC R B 5 &Assoclates ILP

Charter€d Accountonts
Firm's Registration number: 002957S/S00O038

!\l1r'J:r

l).{

C.Ramasamy

Pa rlner
bership number:023714

Plac€: Chennai
Date : ?7,O5.2O22
UD|N: 220237 14NSQOC9102



OTCO INTERNATIONAL LIMITED
P-41,9A MAIN, LIC COLONY JEEVANBHIMA NAGAR, HAL 3rd STAGE'

NEW THIPPASANDRA, BANGALORE, KARNATAKA - 560075

Corporate Identity Number: LlTl l4KA2001PLC0286l1
STATEMENT OF STANDALONE AUDITED RESULTS
FOR THE QUARTER AND YEAR ENDED 3I,03,2022

(Amount Rs, ln Laas Ercept EPS)

Not€:
1.The above audited results have been reviewed by the Audit Committee and approved bythe Board of Directors attheir

meeting held on 2l .45.2022
2.Figures of the previous quarter have been regrouped and reclassified to confirm to the classification of current period-

wher€ver necessary
3. Figures of the quarter ended lYarch 31, 2022 and I4arch 31, 2021 are the balancing figures between audited figures

in respect of the fuLl financial year and year to date figures up rd quarter of the relevant financial year

(na
r Otco International Limited

o
o o'glL-r

+

GYALAKSH MI THIRUMALAI
hole Time Oirector

]1.01.202r
Quarter

I t.01.2021

Quarter

11.12.2021

I l.0r.2022
Quirtcr

\t.o3.2022

410_13

14_52

unaudited
109.94

12.74

180.67

24.0611.3 2

401.23

7.24
204.7' 425.25402.47 122.6811.32

1) Revenue From Operations

2)Other ncome

3) Total Revenue

135.02

122.40)
15.89

0.63

55.43

334 17

21 95

0.02

0.91

16.91

334.Lt

12.03

0.02

0.23

10.03

88.20

13.40

6.41

0.16

5-74

194

0.16

36.66
184.57 374.02356.48 113.5738.75

51.2320.1645.99127.441

4) Expenditure
a. Direct Expense

b. Purchase of Stock in Trade & Related Expenses

c. Service Expenses

d. Change in lnventories of Finished Goods, WIP & Stock in Trade

e. Employee Ben€fit Expense

f. Finance Costs

d Depreciation & Amortisation Expenses

h. Other Expenses

Total Expenses

5) Proth/(Lossl oelore excep(ronal {ems and Tax (3-4)

6)Exceptronal tems
20.16 51.2345.99 9.71121.44)TIFrof rtl(to-ilg;io,era,,

8)Tax expense
9.502909.502.90CLrrrent Tax

MAT Credit Ent

Deferred Tax
41.139.11 tl .2636.49(30.34)9) Net Profit/(toss) after Tax (7-8)

10) Other Comprehensrve lncome (Net of Tax)

ft1frlllifiiili6iTiiEiGisiried to prdlt or Loss

Reriieasurement of Equity nstruments
41_739.11 11.2636.49(30.34)rr,e for *re Period(9+r0)11) Total Comprehensive Lnco

259.3 62s9.36259.35 259.35259 3612). Paid-up equity share capital ( race value As.z per Share)

lr-i6er Equrty

4.320.130.28 0.07(0.23)
14) Earnings Per Share (EPS)

a) Basic and dllluted

-

-- I-II

Place: Chennai
Dale'. 21 .05.2022

F' DrN No. oala6335

9.11
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BANGAI.ORE, KARNATAKA . 550075

(Amount Rs. tn Lacs )

ANBHIMA NAGAR, HAI 3rd STAGE
P.41,9A MAIN, LIC COI.ONY JEE

NEW THIPPASANDRA,

OTCO INTERNATIONAT LIMITED

AST TE M NE oT F ASS TE s & L B LIT sE sA No 13 30 02 22

Particulars

31.03,2022
Audited

As on
31.03.2021

Audited
ASSETS
Non Current Assets

, Plant and u1 ta Pro
2.O9

Ca ta1 Work in Pro s

eC Investment
d Goodwill
e Other In ble Assets

entT ble Assets under develo
Assets other than bearer lantsBiolo

Financial Assets
1 Investments
l1 Trade Receivables
]]1 Loans
1V ecifiedOthers tobes

netI Deferred tax assets
Other non-current assets 51.00 51.00

Total Non Current Asseti 52.46 53.09
Current assets

Inventoriesa
5 3 2.88 510.48

b Financial Assets
Investments

l1 Trade receivables
111 sCa h and ASC h e u1 a1e tsn 1.O7 728.72

Bank balance others than a ob

ecifieclV1 Others tobes
(v) Loans

0.60
C Current assets Net

Other current assetsd
8.19 20.40

Total Current Assets s42.74 6 60.2 0Total Assets + 594.60

As on

1,.46



EQUTTY AND LIABILITIES
Equity

(a) Equity Share capital 259.36
(b) Other Equity (10.8s ) 178,t2l

Total Equity (I) 248.51 231.24
Liabilities
Non Current Liabilities

(a) Financial Liabilities
(i) Borrowings 129.10 119.19
(ii) Trade Payables
(iii) Other finalcial liab:litrgs(other than
those Specified ilr item (b), to he specilied

186.22 245.17

(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other Non Current Liabilities

Total Non Current Liabilities (II)
Current Liabilities

(a) Financiai Liabilities
(i) Borrowings
(ii) Trade payables

(b) Other current liabilities 27 .85 109.52
(c) Provisions 2.92 8.77

Total Current Liabilities (III) 346.09

Total Equity and Liabilities (I)+((II)+0II) 594.60 713.29

(n For OTCO lnternational Ltd

o
E)

BAGYALAKSHMI THIRUMALAI

Place: Chennai Whole Time Director
oate : 27 .05,2022

25 9.3 6

(iii) Other financial liabilities(other than
Those Specified in item (c),

482.O5

DIN No. 08186335



OTCO INTERNATIONAL LTD
CIN:L17114KA2001PLC028511

P-41,9A MAIN, LIC COLONY JEEVANBHIMA NAGAR, HAL 3rd STAGE,
NEW THIPPASANDRA, BANGALORE, KARNATAKA - 560075

Cash Flow Statement
aor the year encled 31st March 2022

{Amount Rs. ln Lacs )

r\udited Autl i tecl

erati Activities:A. Cash Flow Flom O
Net rofit before taxation and Extraordin items 20.16 -i1.23
Ad ustments foi:

rcciationD 063 0.90
Loss on salc of fircd assets

lnterest Ex 0.02
Interest Received
Rental lncome
rati rofit before worki ca italo s 20_79 52.15

Mov€ments in worki ca ital
Ad ustments for

Debtors and othcr receivable/Decrease in Sund
Decreasc in Loans & Advances 12.81 18.5

/Decrease in Inventories r0)
lncrease/ in Pa ables & Others 58.95) I09 i0
Increase/ i)1 Current Liabilitescrease 1.6 {t3 99

Cash rated from o ations 1129 227,09
Direct taxes aid net of refunds 8.1,1 33

Cash flow before exkaord items 37.s6) 225,76
Extraor item

Net cash from o er activities 137.56)

AclivitiesB. Cash Flow From Investin
Purchasc o[ fixed ass-.ts

Sale of fixed assets

Sale/ Purchase oI investmenls
lnterest rcceived
Rcntal Income
Net cash used in investin acitivities

ActivitiesC. Cash Flows From Financin
Procccds of Ca iial

mcnt oI
Proceeds of shoit tcrln borrolr,in 9.92
Interest d 0.02

N_et cash from financ activities 9.92 (97.59)

Nct lncrease In Cash And Cash valents A+B+ 127.64) 128.17
Cash and cash alents at the of the eat 126.7L 0 i1
Cash and cash e valents al the end of the car 107 128.71

llrlr)

For OTCO lnternational Ltd\nte

C eL-'o
f

BAGYALAKSHIVI THIRUI\4ALAI
Whole Time Director
DIN No.08186335

Place: Chennai
oate : 21 .o5 .2022

31-Mar-21



OTCO OTCO INTERNATIONAL LIMITED
Regd. & Head Office: P-41,9A Main, LIC colony,

Jeevanbhima Nagar, HAL 3rd Stage, New
Thippasandra, Bangalore-560075,

Karnataka. India.
Tel: + 9l-9789053807

Email: info@otco.in
Website: www.otco.in

CIN: LlT l l4KA200l PLC0286l I

€y,laqVA?*,*

Date: 27th May 2022

BSE Lim ited
Phiroze Jeejee bhoy Towers,
Dalal Street,
Mumbai- 400001

Dear Sirs,

Ref: OTCO lnternational Limited (Scrip Code: 523151)

Sub: Declaratlon regarding Audit reports with unmodified opinion for the Audited Standalone

Financial Results for the year ended 31st March,2022.

Pursuant to Regulation 33(3Xd) of SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements)

Amendment Regulations,2016 vide notification No SEBLILAD-N R OIGN/2O76-!7 /001 dated

May 25,2016 and circular no CIR/CFD/CMD 156lz016 dated May 27,2016, we hereby declare

that M/s. C R B S & Associates LLP, Chartered Accountants, Statutory Auditors of the company

have issued an Audit reports with unmodified opinion on AnnualAudited Standalone Financial

Results of the company for the quarter and financial year ended on 31st March, 2022

Kindly take the same on record.

Tha n king you,

Your Faithfully

For OTCO lnternationa

Br*,y', '^^Al
Bikash Dash

Chie{ fina ncia I Officer


