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National Stock Exchange of India Limited BSE Limited

“Exchange Plaza’ Corporate Relationship Department,

Bandra - Kurla Complex, 15t Floor, New Trading Ring, Rotunda Building, P.J. Towers,

Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai - 400 001

NSE Code: GHCL BSE Code: 500171

Dear Sir/Madam,

Sub: Qutcome of 183" Board Meeting of the Company

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other applicable provisions, if any, it is hereby informed that the Board of Directors
in their just concluded meeting has inter afia approved the following:

2

Audited Annual accounts of the Company for the financial year ended March 31, 2019 subject to the adoption of
shareholders in ensuing Annual General Meeting.

Recommended Dividend of R: per share (i. % on paid up capital) for the financial year ended March 31,
2019. Dividend will be paid or. ui after Monday, June 3, 2019, if approved by the members in the ensuing Annual
General Meeting.

Revenue Budget of the Company for the financial year 2019-20.
Capital Budget of approx. Rs. 125.77 Crs. for the financial year 2019-20.
Notice for 361 Annual General Meeting, which is scheduled to be held on Thursday, May 30, 2019 in Ahmedabad.

Audited financial results for the quarter / year ended March 31, 2019 (including consolidated financial resuits) of the
Company along with audit report.

Appointment of M/s Chandrasekaran Associates, Company Secretaries, Delhi as Secretarial Auditor of the
Company for the financial year 2019-20.

Pursuant to the Circular issued by SEB! vide no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we do hereby declare that
Statutory Auditors of the Company have issued the Auditors Report on the Annual Audited financial results of the
Company (including consolidated) for the quarter / year ended March 31, 2019 of the Company with unmaodified opinion.
Copy of the results along with auditors reports are enclosed herewith.

You are requested to kindly take note of the same and please also take suitable action for dissemination of this
information through your website at the earliest. In case you need anv other information, please let us inform. Please note
that the board meeting commenced at 11.30 a.m. and concluded a 2.m.

Thanking you

Yaurs faithfully,

wourvnicdNvwdl WiIsnrd
Sr. General Manager & Company Secretary

GHCL House, B-38, Institutional Area, Sector-1, Noida-201301 (U.P.) India. Ph. : 81-120-2535335, 3358000, Fax : 91-120-2535209, 3358102
CIN : L24100GJ1983PLC006513, E-mail : ghclinfo@ghcl.co.in, Website : www.ghcl.co.in

Regd. Office : GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad-380008.






GHCL Limited (CIN : L24100GJ1983PLC006513)

Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380 009, Gujarat

{ Email: ghclinfo@ghcl.co.in, secretarial@ghcl.co.in, Website: www.ghcl.co.in, Phone: 079- 39324100, Fax: 079-26423623)

Statement of Segment Information for the Quarter and year ended March 31, 2019

(Rs. in Crore)

Quarter Ended Year Ended- Standalone Year Ended- Cor  idated
S. No. Particulars 31.03.2019 31.12.2018 1 31.03.2018 31.03.2019 L 31.03.2018 31.03.2019 f . 13.2018
Unaudited Audited Audited ]
1 Seament Revenue
1.a inorganic Chemicals 604.82 547.88 503.68 2,175.69 1,910.94 2,17569 1,910.94
1b Home Textiles 306.45 322.05 218.51 1,195.49 1,021.65 1,165.63 1,059.16
1¢c Un-allocated - - - - -
Total Revenue 911.27 869.93 722.19 3,371.18 2,932.59 3,341.32 2,970.10
2 Segment Results
Oper: g Profit before Finance cost & Tax
2a Inorganic Chemicals 207.74 160.81 166.90 620.19 554.46 620.19 554.46
2b Home sxtiles 18.28 22.32 (4.81) 66.62 3.73 55.77 (3.57)
2c¢ Un-allocated - - - - - 1.39 1.62
Total Segment Results 226.02 183.13 162.09 686.81 558.19 677.35 552.51
2d Finance Cost 30.54 27.15 30.72 126.32 124.16 127.34 126.56
2e Un-allocated Expenditure 14.65 1.78 11.13 19.38 18.55 19.38 18.55
Profit Before Tax and Exceptiona! "~~~ 180.83 154.20 120.24 541.11 41548 530.63 407.40
Exceptional ltems - - - - - - -
Profit Before Tax 180.83 154.20 120.24 541.11 415.48 530.63 4
3 Segment Assets
3.a Inorganic Chemicals 2,221.24 2,198.68 2,039.13 2,221.24 2,039.13 2,219.22 20
3b Home Textiles 1,704.13 1,715.70 1,522.86 1,704.13 1,522.86 1,688.78 1,5.
3¢ Un-allocated 78.23 59.43 62.75 78.23 62.75 86.91 )
Total Segment Assets 4,003.60 3,973.81 3,624.74 4,003.60 3,624.74 3,994.91 3,62
4 Segment Liabilities
4.a Inorganic Chemicals 880.41 889.86 1,007.31 880.41 1,007.31 880.41 1,0(
4b Home Textiles 908.02 1,016.45 799.54 908.02 799.54 925.78 8
4c Un-allocated 263.22 239.60 194.95 263.22 194.95 263.22 1600
Total Segment Liabilities 2,051.65 2,145.91 2,00 °" Tt 35 2,001.80 2,069.41 2,017.30










S.R. BATLIBOI & CO. LLP A o te Tower

Chartered Accountants Sector - Sector |

Gurugraln 122 00z, naryana, India
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

Board of Directors of
GHCL Limited

(OS]

We have audited the accompanying statement of quarterly standalone Ind AS financial results of
GHCL Limited (‘the Company ") for the quarter ended March 31, 2019 and for the year ended March
31, 2019 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’), read with SEB! Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular’). The standalone Ind AS financial results
for the quarter ended March 31, 2019 and year ended March 31, 2019 have been prepared on the
basis of the standalone Ind AS financial results for the nine-month period ended
December 31, 2018, the audited annual standalone Ind AS financial statements as at and for the
year ended March 31,2019, and the relevant requirements of the Regulation and the Circular, which
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone financial
results based on our review of the standalone Ind AS financial results for the nine-month period
ended December 31, 2018 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual standalone Ind
AS financial statements as at and for the year ended March 31, 2019; and the relevant requirements
of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone Ind AS financial results as well as the year to date results:

1. are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

ii.  give a true and fair view of the net profit including other comprehensive income and other
financial information for the quarter ended March 31, 2019 and for the year ended March
31,2019.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



SR Bariisoi & Co. LLP

Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2019 and the published year-to-date figures up to December 31, 2018, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph | above, as required under the Regulation and the Circular.

¥or S.R. BATLIBOI & CO. LLP
Chartered Accountants
301003E/E300005

Partner
Membership No.: 86370

Place:
Date:




S.R. BATL’BO' & CO. LLP ég(ljf%/igujgé?ggrate Tower - B
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

Board of Directors of
GHCL Limited

o

(OS]

We have audited the accompanying statement of quarterly standalone Ind AS financial results of
GHCL Limited (“the Company’) for the quarter ended March 31, 2019 and for the year ended March
31, 2019 (“the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular’). The standalone Ind AS financial results
for the quarter ended March 31, 2019 and year ended March 31, 2019 have been prepared on the
basis of the standalone Ind AS financial results for the nine-month period ended
December 31, 2018, the audited annual standalone Ind AS financial statements as at and for the
year ended March 31, 2019, and the relevant requirements of the Regulation and the Circular, which
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone financial
results based on our review of the standalone Ind AS financial results for the nine-month period
ended December 31, 2018 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting,
specified un 1 Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual standalone Ind
AS financial statements as at and for the year ended March 31, 2019; and the relevant requirements
of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone Ind AS financial results as well as the year to date results:

i.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

il.  give a true and fair view of the net profit including other comprehensive income and other
financial information for the quarter ended March 31, 2019 and for the year ended March
31,2019.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 72, Camac Street, Block ‘B’, 3rd Ficor, Kolkata-700 016



SR Batiisoi & Co. LLP

Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the financial
vear ended March 31, 2019 and the published year-to-date figures up to December 31, 2018, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above. as required under the Regulation and the Circular.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
T ver: 301003E/E300005

Vs cavur DAt la

Partner
Membership No.: 86370

Place:
Date:




S.R. BATLIBOI & CO. LLP ér(l?f %/ii\r/\?CF(')org:)rate Tower - B

Chartered Accountants Sector - 42, Sector Road .
Gurugram-1 ) Haryana, india

Tel :+91 124 681 6000

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
Board of Directors of
GHCL Limited

1. We have audited the accompanying statement of consolidated Ind AS financial results of GHCL
Limited (‘the Company’). comprising its subsidiaries (together, “‘the Group’), for the year ended
March 31, 2019 (“the Statement’), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’), read with SEB! Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The consolidated Ind AS financial
results for the year ended March 31, 2019 have been prepared on the basis of the audited annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2019 and the
relevant requirements of the Regulation and the Circular, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of
the annual consolidated Ind AS financial statements as at and for the year ended March 31, 2019
which was prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in India and the relevant requirements of the Regulation and the
Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we pfan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports ot other auditors on separate financial statements and the
other financial information of subsidiaries, these consolidated Ind AS financial results for the year:

i.  include the year-to-date results of the following entities
a. Grace Home Fashions LLC
b. Dan River Properties LLC

ii.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

iii.  give a true and fair view of the consolidated net profit including other comprehensive
income and other financial information for the consolidated year to date results for the year
ended March 31, 2019.

S.R. Batliboi & Co. LLP, a Limited Liabitity Partnership with LLP Identity No. AAB 4294
Regd. Office : 22, Camac Street, Block ‘8", 3rd floor, Kolkata-700 016






S.R. BATL’BO’ & CO. LLP ég?f %/iéwcré?‘g(r)rate Tower - B

Chartered Accountants sector - 42, Sector Road

Gurugram - 122 002, Haryana, India
Tel : +91 124 681 6000

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

Board of Directors of
GHCL Limited

o

(oS

We have audited the accompanying statement of consolidated Ind AS financial results of GHCL
Limited (‘the Company’), comprising its subsidiaries (together. ‘the Group’), for the year ended
March 31, 2019 (‘the Statement’), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular WNo.
CIR/CFD/FAC/62/2016 dated July S, 2016 (‘the Circular’). The consolidated Ind AS financial
results for the year ended March 31, 2019 have been prepared on the basis of the audited annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2019 and the
relevant requirements of the Regulation and the Circular, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of
the annual consolidated Ind AS financial statements as at and for the vear ended March 31, 2019
which was prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in India and the relevant requirements of the Regulation and the
Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statements and the
other financial information of subsidiaries, these consolidated Ind AS financial results for the year:

i.  include the year-to-date results of the following entities
a. Grace Home Fashions LLC
b. Dan River Properties LL.C

ii.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

iii.  give a true and fair view of the consolidated net profit including other comprehensive
income and other financial information for the consolidated year to date results for the year
ended March 31, 2019.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB 4294
Regd. Office - 22, Camac Street, Bfock '8’, 3rd Floor, Kolkata 700 Ole






