
30.01.2021 

To, 

The Manager, 

Listing Department, 

National Stock Exchange of India limited. 

'Exchange Plaza', C·l, Block -G, 

Bandra-Kurla Complex, 

Sandra (E), Mumbai - 400 051 

Ph.No.022-26598100 

Scrip Code · GEOJITFSL - EQ 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

... To, 

The Manager, 

listing Department, 

BSE Limited. 

Phlroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 

Ph. No.022 22721233 

Strip Code : 532285 

1. Un-audited Financial Results forthe quarter ended 31st December, 2020 

Pursuant to Regulation 29 of SEBI (listin& Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby submit a copy of the un-audited financial results of the Company 

for the quarter ended 31st December, 2020 taken on record and approved by the Board of 

Directors of the Company at its meeting held today, the 30th January, 2021. 

2. Change In Directorate· Appointment of Mr. Rajan Krishnanath Medhekar (DIN: 07940253) 

as Additional Director {Independent) of the Company 

The Board of Directors has approved the appointment of Mr. Rajan Krishnanath Medhekar 

{DIN: 07940253) as an Additlonal Director (Independent) on the Board of Directors of the 

Company. 

A brief profile of Mr. Rajan K Medhekar is enclosed as Annexure A 



3. Allotment under ESOS 2016 and ESOS 2017 Schem~ 

The Board of Directors of the Company hns allotted 74,355 equity shares of the face value of 

Re l each to employees of the Company anc the subsidiaries at Its meetina held today upon 

exercise of stock options under Employees Stock Option Scheme 2016 and Employees Stock 

Option Scheme 2017 (Tranche II) 

The Meeting of the Soard of Directors comme1ced at U.30 a.m. and conduded at 2.00 p.m. 

This is for your information and records 

Thanking you, 

For Geojlt Financial Services Umlted 

Uju K Johnson 

Company Secretary 



Annexure A 

Brief profile of the Mr. Rajan Krishnanath Medhekar (IPS Retd.): 

Mr. Rajan K Medhekar was an officer of the premier Indian Police Service (IPS, 1975 Batch) for 

37 years. He served with distinction in several important and sensitive assignments both in his 

cadre with the Kerala State Police, Government of Kerala and on deputation with the 

Government of India, concluding his career in the IPS as the Director General of the elite 

Na.tlonal Security Guard (NSG), India's premier Federal Contingency Special Force for Counter

Terrorism and Anti-Hljacl< operations. 

After retiring, Mr. Medhekar is a security co~sultant to both government as well as the private 

sector and also is currently the Director General of the International Institute of Security and 

Safety Management (llSSM), New Delhi. 

He Is a graduate of the Blrla Institute oi Technology and Science (BITS), Pilani, and a 

postgraduate In Solid State Physics from Bombay University. He has been awarded both the 

President's Police Medal for Distinguished Service & the Indian Police Medal for Meritorious 

Service. 

Mr. Medhekar Is also a Director on the Board of Dwarikesh Sugar Industries limited and SIS 

Limited. 

Mr. Rajan Krishnanath Medhekar Is nol related to any Directors or Key Managerial Personnel or 

Promoters of the Company. 

Mr. Rajan Knshnanath Medhekar ls not debarred from holding the office of director by virtue of 

any SEBI order or any other such authority. 

• 



B S R & Associates LLP
                                       Chartered Accountants

                                            Embassy Golf Links Business Park,
                                                       Pebble Beach, B Block, 3rd Floor,
                                                       Off Intermediate Ring Road,
                                                       Bangaluru-560 071 India

Limited review report on unaudited quarterly consolidated financial results and 
consolidated year to date results of Geojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015

To the Board of Directors of 
Geojit Financial Services Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Geojit 
Financial Services Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of 
its associate and joint venture for the quarter ended 31 December 2020 and year to date results for 
the period from 1 April 2020 to 31 December 2020 (“the Statement”), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Telephone: +91 80 4682 3000 
 Fax: +91 80 4682 3999 

Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 

B S R & Associates (a partnership firm with Registration No. BA69226) converted into B S R & Associates 
LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect from October 14, 2013 



B S R & Associates LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year to date results of Geojit Financial Services Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (continued)

4. The Statement includes the results of the following entities: 
a. Geojit Financial Services Limited (Parent)
b. Geojit Investment Services Limited (Subsidiary)
c. Geojit Technologies Private Limited (Subsidiary)
d. Geojit Credits Private Limited (Subsidiary)
e. Geojit Techloan Private Limited (Subsidiary)
f. Qurum Business Group Geojit Securities LLC (Subsidiary)
g. Barjeel Geojit Financial Services LLC (Joint venture)
h. BBK Geojit Financial Brokerage Company (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of three subsidiaries included in the Statement, whose 
interim financial results reflect total revenues of Rs. 632.25 lakhs and Rs.1,882.37 lakhs, total net profit 
after tax of Rs. 236.47 lakhs and Rs. 698.02 lakhs and total comprehensive income of Rs. 235.31 lakhs
and Rs. 694.53 lakhs, for the quarter ended 31 December 2020 and period from 1 April 2020 to 
31 December 2020, respectively, as considered in the consolidated unaudited financial results. These
interim financial results have been reviewed by other auditors whose reports have been furnished to us 
by the management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.



B S R & Associates LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year to date results of Geojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (continued)

7. The Statement includes the interim financial results of two subsidiaries which have not been 
reviewed/audited, whose interim financial results reflect total revenue of Rs. 80.53 lakhs and 
Rs 205.41 lakhs, total net profit after tax of Rs. 13.93 lakhs and Rs. 30.57 lakhs, and total
comprehensive income of Rs. 16.50 lakhs and Rs. 31.44 lakhs, for the quarter ended 31 December 2020 
and for the period from 1 April 2020 to 31 December 2020, respectively, as considered in the Statement. 
The Statement also includes the Group's share of net profit after tax of Rs. 130.78 lakhs and 
Rs. 232.12 lakhs and total comprehensive income of Rs. 130.78 lakhs and Rs. 232.12 lakhs for the 
quarter ended 31 December 2020 and for the period from 1 April 2020 to 31 December 2020,
respectively, as considered in the consolidated unaudited financial results, in respect of an associate 
and a joint venture, based on their interim financial results which have not been reviewed/audited. 
According to the information and explanations given to us by the management, these interim financial 
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

for B S R & Associates LLP
Chartered Accountants
Firm's Registration No: 116231W/ W-100024

Rohit Alexander
Partner
Membership No: 222515
ICAI Unique Document Identification Number: 21222515AAAAAI9968

Bengaluru
30 January 2021



CIJGEOJIT 
PEOPLE YOU PROSPER WITH 

GEOJTT FINANCIAL SERVICES LIMITED 

Reg.Office:! Ith Floor. 34/ 659-P. Civil Linc Road. 

l'adivattom, Kochi- 682024, Kerala 

SJ'ATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NlNE MOl'!TRS PERJOD ENDED 31 DECEMBER ?020 
(fin lakhs) 

J•articulars For the quarter ended For the nine months period ended For the year ended 

31 December 2020 30 Sept<mber 2020 31 December2019 31 December 2020 31 December 2019 31 Mmb2020 
(Unaudited) (Unaudited) (U111udited) (Unaudited) (Unaudited) (Audited) 

I Revtnuc from operation.• 

Interest income l ,134.60 1,231.05 1,001.85 3,374.74 3,132.52 4.237.41 

Rental income 0 .62 0.63 0 .62 1.87 1.85 2.41 

Fees and commission income 8,933.62 9,339.93 6,410.87 26,067.30 17,994.02 24,744.61 

Net gain on fair value changes 19.65 4.09 116.48 60.94 334.28 431 .10 

Sale of services 275.85 223.09 225.04 681.61 651.35 883.75 

Others 43.54 54.64 34.15 174.80 183.11 235.36 

Total revenue fro..: operations 10,407.88 10,853.43 7,789.01 30,361.26 22,303.13 30,534.70 

2 Other income (Net) 52.73 5.09 41.51 64.67 65.85 102.62 

3 Total income (1+2) 10,460.61 10.858.52 7,830.52 30.425.93 22,368.98 30,637.32 

4 Expenses 

Finance costs 67.77 70.44 162.46 219.78 221 .34 288.79 

Fees and commission expense 1,712.24 1,805.47 1,084.51 4,978.57 3.273.49 4,518.76 

lmpainnent of financial instruments 136.27 13.11 10.30 287.02 15.19 73.95 

Employee benefit eitpeoses 2,863.79 2,887.46 2,810.74 8,370.51 8.334.S I 10,983.44 

Depreciation, amortisation and impairment 560.43 568.43 730.46 1,738.35 1,80 1.34 2,495.66 

Other expenses 1,056.95 1,137.50 1,068.53 3,086.69 3,737.99 4,865.76 

' ;'otal expenses 6,397.45 6,482.41 5,867.00 18,680.92 17,444.46 23,226.36 

5 Profit IK>fore excep tional items and tax (3-4) 4,063.16 4,376.11 1,963.52 11,745.01 4,924.52 7,410.96 

6 Exceptional items (refer note S) - - - - (448.58) (448.58) 

7 Profit before tu (5+6) 4,063.16 4,376.J I 1,963.52 U ,745.01 4,475.94 6,962.38 

8 Tax expense 

Current tax 932.20 1,152.69 645.98 3,028.57 1,634.94 2,161.70 

Current tax relating to previous years (27.96) (278.92) (27 .96) (278.92) (278.92) 

Deferred tax 139.85 (23.50) (33.07) 41.94 (43.69) (11.14) 

Total tai expenses 1,044.09 1,129.19 333.99 3,042.55 1.312.33 1,871.64 

9 Profit after tax (7-8) 3,019.07 3,246.92 1,629.53 8,702.46 3,163.61 5,090.74 

10 Share in pro lit J (loss) of associate and joint ventures 130.78 81.34 33.09 232.12 (75.65) (32.4S) 

11 Profit for the period I year (9+10) 3,149.85 3,328.26 1,662.62 8,934.58 3.087.% 5,058.29 

12 Other comprehensive incomt 
a) (i) items that will not be reclassified to profit or loss (4.67) (4 .65) (8.52) (13.99) (25.51 ) (19.23) 

(ii) income tax relating to items that will not be reclassified to profit or loss 1.24 1.24 2 .64 3.72 7.79 4 .97 

b) (i) items that will be reclassified to profit or loss 2.57 (2.13) - 0.87 11.87 

(ii) income tax relating to items that will be reclassified to profit or loss - - - -
Total other comprehensive income J (loss) (0.86) (5.54) (5.88) (9.40) (17.72) (2.39) 

13 T otal comprehensive income (I 1+12) 3,148.99 3,322.72 1,656.74 8,925.18 3,070.24 5,055.90 

14 Profit attributable to: 

Owners of the company 3,061.06 3,230.98 1,588.SI 8,676.77 2 ,827.96 4,703.12 

Non-controlling interest 88.79 97.28 74.11 257.81 260.00 355.17 

Profit for the period I year 3,149.85 3,328.26 1,662.62 8,934.58 3,087.96 5,058.29 

15 T otal comprehen.<i"e incon>e attributable to: 

Owners of the comp.'llly 3.059.70 3,227. 15 1,582 .83 8,668.99 2,811.36 4,693. 14 

Non-controlling interest 89.29 95.51 73 .91 256.19 258.88 362.76 

Total c.omprebensh'e income 3,148.99 3,322.72 1,656.74 8,925.18 3,070.24 5,055.90 

16 Paid-up equity share capital (of~l /- each) 2,383.00 2,383.00 2,383.00 2,383.00 2,383.00 2,383.00 

17 Other equity 48,024.87 

18 Earning per share (not annualised) 

· Basic 1.28 1.36 0.67 3.64 1.19 1.97 

- Diluted 1.28 1.36 0.67 3.64 1.19 1.97 

See the accompanying notes to the consolidated financial results. 

Geojit Financial Services Ltd. Registered Office: 34/659-P, Civil Line Road, Padivattom, Kochl-682024, Kerala, India. Phone: +91 484-2901000, 
Website: www.geojit.com. For investor queries: customercare@geojit.com, For grievances: grievances@geojit.com, For compliance officer: 
com.pliance@geojit.com. Corporate Identity Number: L67120KL1994PLC008403, SEBI Regn Nos. Research Entity INH200000345. Investment 
Adviser 1NA200002817, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository Participant IN-DP-325-2017. ARN 
Regn.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 



Notes to the consolidated firurndal results: 

Consolidated financial resuhs cover the operations of Geojit Finoocial Services limited {"the Company"), its subsidiaries in Geojit Investment Services limited, Geojil Technologies Private limited, Geojit 
Credits Private limi:ed, Qunun Business Group Gcojit Securities lLC, Geojit Tecbloan Frivate Limited, its joint venture in Barjeel Gcojit Financial Services LLC (fomierly known as Barjeel Geojit Securities 
LLC), Aloula Geojit Capital Compi>lly, and its associate in BBK Geojit Fina:icial Brokerage Company. With effect from I July 2019, tlie w nsolidation of Aloula Geojil Capilal Comp>py h•s been discontinued 
on account of loss of significant influence. 

2 The unaudited consolidated financial results have been reviewed by the Audit Coo:miuee and recommended for adoption to the Board of Directors. The Board of Director.; of the Company have considered and 
approved the same at its meeting held on 30 January 2021. 

:-

The statutory auditors have carried out a review of the consolidated financial resuhs as requ:;ed under Regulation 33 of the SEBl (Listin;; Ol>ligations a:id Disclosure RequJ.ements) Regulations, 2015 ("Listing 
Regulations") and have issued an unmodified opinion thereon. · 
The above financial resuhs have been prqiared in occordance with the recoznitkn and mea~·1,i:mer.t principles of Ind AS prescribed under~ ;tion 133 cf the Companies Act, 2913 l'<'ad with relevan• Rules 
issued there under and other accounting principles generally accepted in India and SEBI circular dated 5 July 2016. 
Dtcept!.."1lal item for the nin• months period ended 31 December 2019 au1 ;'Cat ended 31 Maren 2020 ·wresents impairment :css oo investmenl in a joir.1 venture, M/s. Aloula (;:-~jit Capilal C'<impaoy, Sauc!i 

Arabia. 
6 The Taxation L.:ws (Amendmenl) Ordinance, 2019, provide domestic companies a non-reversible option to pay corporate tax at concessional '<lte effective from L April 2019. subject to CCl1Ain conditions. The 

Company bl>S adopted the reduced rates from the quarter ended 31 March 2020. 
T~ Gro bas re·,;>ned segmen· information as per Jn~ian Accounti•g Standar:s (Ind AS) 1(/ on 'Operating segments' As per Ind • S • 108 segmen~ are 'dentiftro ~don maqag_,"Ulent'> evaluauon oi' <! up . . ~ ~ 0 ' 
:.inanrial infonnation for allocating resources and assessing pcrfowance. Ae>'.:01"Jing)·1. the Gro~p bas identified two reportable segments, viz.. ftoancial services aud ;oftware servk,s: 

Partirula rs 
' 

For the quarter ended For the nine months period ended For the year ended 
31 December W20 30 Sepfember 2020 31December2019 31 December 2020 31 J)ecember 2CJ9 31 Mardi 2-020 

(UnaL":lited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

~gment revenue 

Financial service!. 9~2729 10,342.60 7,289.14 28,923.83 20,753.87 28,511.29 

Softwore services 578.33 618.34 615.34 1,746.95 l,8&J26 2,509.77 

Total IO.S06.12 10,960.94 7,904.48 30,670.78 2H37.13 31,021.06 

Less: lr..er segment revenue (93.24) (107.51) (115.47) (309.52) (334.00) (486.36) 

N~t nvenue from operatiom - J0,407.88 10,853.43 7,789.0,1 30,361.26 22,303.13 30,S34.7Q 

Segment results 

Financial services 3,805.80 4 ,106.49 l ,708.4j 10,995.10 4,109.16 6,344.57 

Software services 257.36 269.62 255.09 749.91 815.36 1,066.39 

Profit before tax and uteptional Items 4,063.16 4,376.11 1~63.52 11,745.01 4.924.52 7,410.96 

Segment assets 

F:nanci•l services 106,499.88 85,317.26 67,244.22 108,499.88 67,244.22 72,794.04 

Software services 18,3b.81 18.S I 1.79 17.775.25 l~.313.81 17,775.25 i8,072.o3 

Total assrts 126,813.69 103,829.05 85,019.47 126,813.69 85,019.47 90,866.07 

Segment liabilities 

Financial services 64,404.08 41,017.23 25.521.80 64,404.08 25,~17.80 33,796.53 

Software services 323.94 300.94 295.44 323.94 295.44 328.37 

Total liabilities 64,728.02 41,318.17 25,823.24 64,728.02 25,823.24 34,124.90 

Capital employed 

Financial services 44,095.80 44,300.03 41.716.42 44,095.80 41,716.42 38,997.51 

Software services 17,989.~7 18,210.85 17,479.81 17,989.87 17,479.81 17,743.66 

Total c~pital employed 62,085.67 62,510.88 59,.196.23 62,085.67 59,196.23 56,741.17 

8 Covid-19 outbreak was declared as a global pandemic by WorW Health Organisation. Stock broking service, which constitutes the major business of the Group, had been declared as an essential service and 
accordingly, the Group has been in operation consistently with minimal perotitted staff. Accordingly, as of 31 December 2020, based on the fucts and circumstances ex.isting as of that date, the Group does not 
anticipate any material uncertainties which affec.is its liquidity position and also ability to continue as a going concern. However, the impact assessment of C-Ov;d-19 is a continuing process given the 
uncertainties associated with its nature and duration. 

9 The Nomination & Remuneration Conunittec at its meeting held on 2 November 2020 approved granting 17 ,530 options to the employees of the Company at the ex•rcise price of Rs.39.45 per share in ESOP 
2016 approved by shareholders on 4 August 2016. 

10 The Board of Directors at its meeting held on 3 November 2020 bas declared an interim dividend on' 1.50 per equity share of face value n each. 

II Figures for the previous periods have been regrouped and/or reclassified wherever necessary to conform with the classification for the current period. 

12 Standalone financial resutts an: available for perusal at the web5>1e of the Company and Stock £~changes. 

For Geojit Financial Services limited 

~,~, \~ Place: Kochi 
II~ % =. { ('C\\'4'24 m ~ingDirector Date : 30 January 2021 1\U.. y.;, ~ 

~"-:~ ~~.. . 
~ 

Geojit Financial Services Ltd. Registered Office: 34/659-P. Civil Line Road, Padivattom, Kochi-682024, Kerala. India. Phone: +91 484-2901000. 
Website: www.geojit .com. For investor queries: customercare@geojit.com, For grievances: grievances@geojit.com, For compliance officer: 
compllance@geojit.com. Corporate Identity Number: L67120KL1994PLC008403, SEBI Regn Nos. Research Entity INH200000345, Investment 
Adviser INA200002817, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository Participant IN-DP-325·2017, ARN 
Regn.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 



B S R & Associates LLP
                                       Chartered Accountants

                                            Embassy Golf Links Business Park,
                                                       Pebble Beach, B Block, 3rd Floor,
                                                       Off Intermediate Ring Road,
                                                       Bangaluru-560 071 India

Telephone: +91 80 4682 3000 
 Fax: +91 80 4682 3999 

Principal Office: 
 
14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco  
Center, Western  Express Highway, Goregaon (East), Mumbai - 400063 

B S R & Associates (a partnership firm with Registration No. BA69226) converted into B S R & Associates 
LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect from October 14, 2013 

Limited review report on unaudited quarterly standalone financial results and 
standalone year to date results of Geojit Financial Services Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of 
Geojit Financial Services Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Geojit Financial Services Limited for the quarter ended 31 December 2020 and year to date results for the 
period from 1 April 2020 to 31 December 2020 (“theStatement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

for B S R & Associates LLP
Chartered Accountants
Firm's Registration No: 116231W/ W-100024

Rohit Alexander
Partner
Membership No: 222515
ICAI Unique Document Identification Number: 21222515AAAAAH3798

Bengaluru
30 January 2021



CIJGEOJIT 
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GEOnT FINANCIAL SERVICES LL\.flTED 

Reg.Office: 11th Aoor, 341659 • P, Civil Linc Road. 
Padivaitom. Kochi- 682024, Kerala 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR T HE QUARTER AND NINE MONTHS PERIOD ENDED 31DEC.EMBER2020 
f'l' in lakhs) 

Particulars For !be quarter ended For the nine months period ended For the year endtd 

31 Dttember 2020 30 Seplember 2020 31 December 2019 31Dttember2020 31December2019 31 Marrb 2020 
(U11audited) lUnndlled) (Unaudiled) IUnaudited\ mnauditedl (Audited) 

I Revenue from operations 

Interest income 890.04 909.16 755.00 2,542.76 2,358.90 3,210.77 

Dividend income . . . 287.00 287.00 

Rental income 9.84 9.84 9.84 29.52 29.28 39.12 

Fees and commission income 8,897.% 9,308.00 6,372.86 25,987.99 17,892.84 24,60538 

Net gain on fair value changes 16.52 58.13 22.24 132.85 176.25 

Others 40.05 51.76 30.71 166.96 177.02 226.91 

Tota.I revenue from operations 9,854.41 J0,278.76 7,226.54 28,749.47 20,877.89 28,545.43 

2 Other income (Net) 74.79 19.89 52.00 112.04 99. 14 142.19 

3 Total income (1+2) 9,929.20 10,298.65 7,278.54 28,861.S l 20,977.03 28,687.62 

4 ~nses 

Finance costs 66.25 68.72 160.76 214.39 228.52 293.64 

Fees and commission expense 1,756.02 1,850.05 1, 11 1.59 5, 100.25 3.334.10 4,612.99 

lmpairroenl of financial inslrWneots 142.18 13. 11 12.63 292.93 65.79 57.77 

Employee benefit expenses 2,633.92 2,678.67 2,597.88 7,729.1 1 7,694. 13 10,131.05 

Depreciation, amortisation and impainnenl 530.44 538.30 698.23 1,647.72 1,701.23 2,367.48 

Other expenses 1,090.13 1, 158.78 J,o75.48 3,168.29 3,833.99 4,994.53 

T otal npeoses 6,218.94 6,307.63 5,656.57 18,152.69 16,857.76 22,457.46 

5 P rofit before exceptional items and tu (3-4) 3,710.26 3,991.02 1,621.97 10,708.82 4 ,119.27 6,230.16 

6 Exceptional items (rcfur 001~ 5) . . . (1,019.90) (1,019.90) 

7 Profit before tax (5+6) 3,710.26 3,991.02 1,621.97 10,708.82 3,099.37 5,210.26 

8 Tax expense 

Current tax 827.30 1,041.40 S29.S5 2,717.40 1,309.89 1,717.20 

Cwren1 taX relatin.g to previous years (27.96) (278.92) (27.96) (278.92) (278.92) 

Deferred tax 142.2S (22.48) (46.12) 45.51 (58.06) (2.20) 

Total tu expenses 941.59 1,018.92 204.51 2,734.95 972.91 1,436.08 

9 P rofit for the period I yea r (7-8) 2,768.67 2,972.10 1,4 17.46 7,973.87 2,126.46 3,774.18 

10 Other comprebensh•e Income 

a) (i) items that will not be reclassified 10 profi1 or loss (3.02) (3.01) (7.00) (9.05) (22.00) (12.07) 

(ii) income tax relating to items thal will not be reclassified to profit or loss 0.76 0.76 2.52 2.28 6.51 3.05 

b) (i) items lhal will be reclassified to profit or loss . . 
(it) income tax rcla1ing to ilems that will be reclassified to profit or loss . . . 

Total other comprehensive Income I (loss) (2.26) (2.25) (4.48) (6.77) (15.49) (9.02) 

II T otal comprehensive income (9+10) 2,766.41 2,969.85 1,412.98 7,967.10 2,110.97 3,765.16 

12 Paid-up equily share capital (of~l/- each) 2,383.00 2,383.00 2,383.00 2,383.00 2,383.00 2,383.00 

13 Other cquiry 35,016 .19 

14 Earning per share (no1 annualised) 

· Basic 1.16 1.25 0 .59 3.35 0.89 1.58 

- Diluted 1.16 1.25 0 .59 335 0.89 1.58 

See the accompanying notes 10 the staodJIJone financial results. 
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Notos to the- standalone fin1nci1l rcsulls: 
I The Compan)"s opcraun11 scgp>ents are established in the manner consistent with the compooeots of the Company that arc evaluated ~Jarly by the auef Operating Decision Maker as defined 111 Ind AS I 08 • 

'Operatmg Scpncnts'. The Coaipany is engai;ed primarily in the biuiness ofbrolcingand finaocial scrvi«s and there are no sepan11e repomhle secmems as per Ind AS 108. 
2 The un.auditcd financial resuhs have '>cell reviewed by the Audit Committee and recommmdod for adoption to the Board of 01TCCtors. The Board of Directors of the Company have constdcrcd and approved 

the same at its mectms held on 30 January 2021 
3 The SIJltutory Auditors have earned out a review of the standalone financial results as required under Regulation 33 oftbe SEBI (Lisung Obligauons and Disclosure Requuemcnts) Regulations, 2015 ("List111g 

Regulations") and have issued an unmodJficd opmion thereon. 
4 The above financial results have been prepared in accordance with the recognition and measurement principles of Ind AS prescribed under Sccuon 133 of the Companies Act. 2013 read with relevant Rules 

issued there under and other ~ung pnnciples perally accepted in India and SEBI circular dated S July 2016. 
5 Exceptional item for the nine montht period ended 31 December 2019 and year ended 31 Marth 2020 represents tmpall1DCtlt loss on investment in a joint vennrre, Mis. Aloula Geojit Olpibll Company. Saudi 

Arabia. 
6 The Taxation Laws (Amcndmclll) Ordinance, 2019, provide domestic companies a non-reversible optiou to pay corporate tax at concessional rate effective from I April 2019, subject to certain conditions. The 

Company has adopted the rc<hlced rates from the quarter ended 31 March 2020. 
7 Covid-19 outbreak wu declared as a ~bat pa11demic by World Health Organisation. Stock broking service, which consti1u1cs lhc major business of the Company, had been declared as an essential service and 

accordingly, the Compaay bas been ir. opcra1ion consistently witb minimal permitted staff. Accordin&Jy, as of J I December 2020, based on the facts and circumstances existing as of that date, lhe Company 
does not anticipalc any material unccnainties which affects its liquidity position and also ability lo continue as a going concern. However, ll1e impact assessmenl ofCovid-19 is a continuing process given the 
uncenainties associated with its nalurc and duration. 
The Nomination & Remuneration Commiuec at its meeting held on 2 November 2020 approved granting 17,530 oplions to the employees of the Company at the cxen:ise price ofRs.39.45 p<.T share in ESOP 
2016 approved by shareholders on 4 Augusi 2016. 

9 The Board of Directors al ils mectinll held on 3 November 2020 has declared an interim dividend of' I.SO per equity share of face value \'I each. 
IO Figures for the previous periods have been regrouped and/or reclassified wherever necessary to conform with the classification for lhc cuncnl period. 

Place: KocbJ 
Date : 30 January 2021 

For Geojit Financial Services Limucd 

Managing Director 
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