
 

 

 
03.11.2020 
 
To,               To, 
The Manager,               The Manager,   
Listing Department,                                                     Listing Department, 
National Stock Exchange of India Limited,              BSE Limited, 

-1, Block  G,                               Phiroze Jeejeebhoy Towers, 
Bandra-Kurla Complex,                                               Dalal Street, 
Bandra (E),  Mumbai  400 051                                 Mumbai  400 001. 
Ph. No. 022-26598100                                                Ph. No.022 22721233 
Scrip Code : GEOJITFSL - EQ                                       Scrip Code : 532285  
 
Dear Sir/Madam, 
         
Sub: Outcome of Board Meeting 
 
1. Un-audited Financial Results for the quarter ended 30th September, 2020 
 
Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby submit a copy of the un-audited financial results of the Company for the quarter ended 30th 
September, 2020, taken on record and approved by the Board of Directors of the Company at its 
meeting held today, the 03rd November, 2020. 
 
2. Declaration of Interim Dividend 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, it 
is hereby informed that the Board of Directors of Company has, at its meeting held today i.e. on 03rd 
November, 2020, declared an Interim Dividend of Rs. 1.50/- per share (150%) for the financial year 
2020-21 
 
The aforesaid Interim Dividend shall be credited/dispatched on or around Monday, 30th November, 
2020. 
 
3. Record Date 

 
The Board has fixed the record date for payment of dividend to the equity shareholders of the Company, 
whose name appear in the Register of Members of the Company or in the record of depositories as 
beneficial owners, as of the close of business hours on Friday, 13th November, 2020. 



 

 

 
 
4. Grant of Stock Options under the Scheme ESOS 2016 
 
As per SEBI (Share Based Employee Benefits) Regulations, 2014 and Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Nomination and Remuneration 
Committee of the Board of Directors at its meeting held on 02nd November, 2020 approved a grant of 
17,530 stock options to the eligible employees of the Company and its subsidiaries under "Employee 
Stock Option Scheme - ESOS 2016" at an exercise price of Rs. 39.45 per option. 
 
 
The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 02.00 p.m. 
 
This is for your information and records. 
 
Thanking you, 
For Geojit Financial Services Limited 
 
 
 
 
Liju K Johnson  
Company Secretary 
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Limited review report on unaudited quarterly consolidated financial results and 
consolidated year to date results of Geojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of  
Geojit Financial Services Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Geojit Financial Services Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”), and its share of the net profit after tax and total comprehensive 
income of its associate and joint venture for the quarter ended 30 September 2020 and year to 
date results for the period from 1 April 2020 to 30 September 2020 (“the Statement”),  being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under  
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 



B S R & Associates LLP 

Limited review report on unaudited quarterly consolidated financial results and 
consolidated year to date results of Geojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (continued)

4. The Statement includes the results of the following entities:  
a. Geojit Financial Services Limited (Parent) 
b. Geojit Investment Services Limited (Subsidiary) 
c. Geojit Technologies Private Limited (Subsidiary) 
d. Geojit Credits Private Limited (Subsidiary) 
e. Geojit Techloan Private Limited (Subsidiary) 
f. Qurum Business Group Geojit Securities LLC (Subsidiary) 
g. Barjeel Geojit Financial Services LLC (Joint venture) 
h. BBK Geojit Financial Brokerage Company (Associate) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of three subsidiaries included in the Statement, whose 
interim financial results reflect total assets of Rs. 20,729.97 lakhs as at 30 September 2020 and total 
revenues of Rs. 660.76 lakhs and Rs. 1,250.11 lakhs, total net profit after tax of Rs. 252.44 lakhs and 
Rs. 461.54 lakhs and total comprehensive income of Rs. 251.28 lakhs and Rs. 459.21 lakhs, for the 
quarter ended 30 September 2020 and period from 1 April 2020 to 30 September 2020, respectively, 
and net cash outflows of Rs. 130.80 for the period from 1 April 2020 to 30 September 2020,  as 
considered in the consolidated unaudited financial results. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries is based solely on the reports of the other auditors and the procedures performed 
by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 



B S R & Associates LLP 

Limited review report on unaudited quarterly consolidated financial results and 
consolidated year to date results of Geojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (continued)

7. The Statement includes the interim financial results of two subsidiaries which have not been 
reviewed/audited, whose interim financial results reflect total assets of Rs.463.90 lakhs as at  
30 September 2020 and total revenue of Rs 77.93 lakhs and Rs 124.87 lakhs, total net profit after tax 
of Rs. 22.35 lakhs and Rs. 16.63 lakhs, and total comprehensive income of Rs. 20.65 lakhs and  
Rs. 14.93 lakhs, for the quarter ended 30 September 2020 and for the period from 1 April 2020 to  
30 September 2020, respectively, and net cash inflows of Rs. 6.54 lakhs for the period from  
1 April 2020 to 30 September 2020, as considered in the Statement. The Statement also includes the 
Group's share of net profit after tax of Rs. 81.34 lakhs and Rs. 101.34 lakhs and total comprehensive 
income of Rs. 81.34 lakhs and Rs 101.34 lakhs for the quarter ended 30 September 2020 and for the 
period from 1 April 2020 to 30 September 2020, respectively, as considered in the consolidated 
unaudited financial results, in respect of an associate and a joint venture, based on their interim 
financial results which have not been reviewed/audited. According to the information and 
explanations given to us by the management, these interim financial results are not material to the 
Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

for B S R & Associates LLP 
Chartered Accountants  
Firm's Registration No: 116231W/ W-100024  

Rohit Alexander
Partner   
Membership No: 222515 
ICAI Unique Document Identification Number: 20222515AAAAFC5074    

Bengaluru 
3 November 2020 
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Limited review report on unaudited quarterly standalone financial results and 
standalone year to date results of Geojit Financial Services Limited under  
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015

To the Board of Directors of  
Geojit Financial Services Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of  
Geojit Financial Services Limited for the quarter ended 30 September 2020 and year to date 
results for the period from 1 April 2020 to 30 September 2020 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review.   

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

for B S R & Associates LLP 
Chartered Accountants  
Firm's Registration No: 116231W/ W-100024  

Rohit Alexander
Partner   
Membership No: 222515 
ICAI Unique Document Identification Number:  20222515AAAAFD7774    

Bengaluru 
3 November 2020 










