
28.07.2023 

To, 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

'Exchange Plaza', C-1, Block- G, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Ph. No. 022-26598100 

Scrip Code : GEOJITFSL - EQ 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

CEGEOJIT 
PEOPLE YOU PROSPER WITH 

To, 

The Manager, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 

Ph. No.022 22721233 

Scrip Code: 532285 

1. Un-audited Financial Results for the quarter ended 30th June, 2023 

Pursuant to Regulation 29 of SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 

2015, we hereby submit a copy of the un-audited financial result s of the Company for the 

quarter ended 30th June 2023 as Annexure A, taken on record and approved by the Board of 

Directors of the Company at its meeting he ld today, the 281
h July 2023. 

2. Approval of Transfer of Securities Business of the Company to wholly owned subsidiary, 

Geojit Investments Limited. 

The Board of Directors of the Company at its meeting he ld today, the 281h July 2023, approved 

transfer of the securities broking business (including clearing and settlement), margin financing 

business, depository participant services business, portfolio management services business, 

research analyst business and investment advisory business carried on by the Company 

("hereinafter collectively referred t o as "Securities Business") as a going concern on a 'slump 

sa le basis', by way of business transfer agreement to its wholly owned subsidiary i.e. Geojit 

Investments Limited ("Transferee" or "GIL" ) subject to the approval of members of t he 

Company and other regulatory and statutory approva ls. Additional disclosures in this regard as 

required under SEBI Circular No.CIR/CFD/CMD/4/ 2015 dated September 9, 2015, is attached as 

Annexure B. 

3. Re-appointment of Executive Directors 

The Board of Directors of the Company at its meeting held today, the 28th July 2023, approved 
the re-appointment of Mr. A Balakrishnan {DIN: 00050016) and Mr. Satish Menon (DIN: 

02277331) as Whole-time Directors (Execut ive) for a further period of three years w.e.f. 

02.08.2023. t~ 

Geojit_Financial Se'::'ices Ltd. R~gistered Office: 34/659-P, Civil Line Road, Padivattom, Kochi-682024, Kerala, India. Phone: +91484·2901000, 
Website: www.geoi1t.com. For investor queries: customercare@geojit.com, For grievances: grievances@geojit.com. For compliance officer: 
compliance@geojit.com. Corporate Identity Number: L6n20KL1994PLC008403, SEBI Regn Nos. Research Entity INH200000345, Investment 
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4. Allotment under ESOS 2016 Schemes 

The Board of Directors of the Company has allotted 763 equity shares of the face value of Re.1 

each to employees of the Company at its meeting held today upon exercise of stock options 

under Employees Stock Option Scheme 2016. 

5. Postal Ballot 

The Board decided to conduct a postal ballot pursuant to Section 110 of the Companies Act, 

2013 for seeking approval from shareholders, 

by way of specia l resolution for: 

1. Transfer of Securities Business of the Company to wholly owned subsidiary, Geojit 

Investments Limited 

and by way of ordinary resolution : 

1. Re-appointment of Mr. A Balakrishnan (DIN: 00050016) as Whole-time Director (Executive) 

of the Company. 

2. Re-appointment of Mr. Satish Menon (DIN: 02277331) as Whole-time Director (Executive) 

of the Company. 

In this regard, the Board decided to appoint Mr. Satheesh Kumar N, Practicing Company 

Secretary, Kochi as the scrutinizer to scrutinize the voting and remote e-voting process in a fair 

and transparent manner. 

The Meeting of the Board of Directors commenced at 12.00 noon and concluded at 5.00 P.M. 

This is for your information and records. 

Thanking you, 

Liju K Johnson 

Company Secretary 

Geojit Financial Services Ltd. Registered Office: 34/659-P, Civil Line Road, Padivattom, Kochi-682024, Kerala, India. Phone: +91 484-2901000, 
Website: www.geojit.com. For Investor Queries: customercare@geojit.com, For grievances: gr ievances@geojit.com, For compliance officer: 
compliance@geojit.com. Corporate Identity Number. L6n20KL1994PLC008403, SEBI Regn Nos. Research Entity INH20000034S, Investment 
Adviser INA200002817, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository Participant IN-DP-325-2017, ARN 
Regn.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 



B S R & Associates LLP 
Chartered Accountants 

49/179A, 3rd Floor, Syama Business Centre, 
NH 47 Bypass Road, Vyttila, 
Kochi - 682 019, India 
Telephone: +91 484 4148 500 
Fax: +91 484 4148 501 

Limited Review Report on unaudited consolidated financial results of Geojit 
Financial Services Limited for the quarter ended 30 June 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Geojit Financial Services Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Geojit 
Financial Services Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax and 
total comprehensive income of its associate and joint venture for the quarter ended 30 June 2023 
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 201 3, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the resu lts of the following entities: 

a. Geojit Financial Services Lim ited (Parent) 

b. Geojit Technologies Private Limited (Subsidiary) 

c. Geojit Credits Private Limited (Subsidiary) 

d. Geojit Techloan Private Limited (Subsidiary) 

e. Qurum Business Group Geoj it Securities LLC (Subsidiary) 

f. Geojit IFSC Limited (Subsidiary) 

g. Geojit Investments Limited (Subsidiary) 

h. Barjeel Geojit Financial Services LLC (Joint venture) 

Registered Office: 

8 S R & Associates (a partnersnip firm w~n Registration No. BA69226) converted Into B S R & 
Associates UP (a Limited Liability Pannership with LLP Registr1Uon No. MB·8182) with effect 
from October 1•, 2013 

14th FIOor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center. \IVestem ~ess Highway, Goregaon (East) , Mumbai - 400063 
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B S R & Associates LLP 

i. BBK Geojit Securities KSC (Associate) 

Limited Review Report (Continued) 

Geojit Financial Services Limited 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial resu lts of two Subsidiaries included in the Statement, whose 
interim financial results reflect total revenues (before consolidation adjustments) of Rs. 882.32 lakhs, 
total net profit after tax (before consolidation adjustments) of Rs. 306.03 lakhs and total 
comprehensive income (before consolidation adjustments) of Rs. 305.61 lakhs , for the quarter ended 
30 June 2023, as considered in the Statement. These interim financial results have been reviewed 
by other auditors whose reports have been furnished to us by the Parent's management and our 
conclusion on the Statement, in so fa r as it relates to the amounts and disclosures included in respect 
of these subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

8. The Statement includes the interim financial results of four Subsidiaries which have not been 
reviewed, whose interim financial results reflect total revenues (before consolidation adjustments) of 
Rs. 78.94 lakhs , total net loss after tax (before consolidation adjustments) of Rs. 2.68 lakhs and total 
comprehensive loss (before consolidation adjustments) of Rs. 4.64 lakhs, for the quarter ended 30 
June 2023, as considered in the Statement. The Statement also includes the Group's share of net 
profit after tax of Rs. 120.62 lakhs and total comprehensive income of Rs. 120.62 lakhs, for the quarter 
ended 30 June 2023 as considered in the Statement, in respect of an associate and a joint venture, 
based on their interim financial results which have not been reviewed. According to the information 
and explanations given to us by the Parent's management, these interim financial results are not 
material to the Group. 

Our conclusion is not modified in respect of this matter. 

Koc hi 

28 July 2023 

For BS R & Associates LLP 

Chartered Accountants 

Firm's Registration No.: 116231W/W-100024 

BABY 
PAUL 

Digitally signed 
by BABY PAUL 
Date: 2023.07.28 
16:22:19 +05'30' 

Baby Paul 

Partner 

Membership No.: 218255 

UOIN:23218255BGXT JZ6434 
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GEOJIT FINANCIAL SERVICES LIM lTEO 
Reg.Office: I Ith Floor, 34/ 659 - P, Civil Linc Road, 

Padivanom, Kochi- 682024, Kerala 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER E OED 30 JUNE 2023 

I~ in lakhs) 
Particulars For the quarter ended For the yeu ended 

30 June 2023 31 March 2023 30 June 2022 31 March 2023 
(\Jnauditcd) (Audited) (Unaudited) (Audited) 

Refer note 5 

I Revenue from OJ>erations 

Interest income 2,322.75 2,318.65 1.954.15 8,419.36 
Rental income 0.36 0.65 0.66 2.62 

Fees and commission income 8.371.97 8,539.S7 7,933.7 1 34,349.21 

Net gain on fair value changes 2.02 6.04 4.41 46.26 

Sale of services 270.38 212.87 268.68 1,047.53 

Others 17.28 4.03 26.47 64.50 

Total revenue from operacions 10,984.76 11 ,081.81 10,188.08 43,929.48 

2 Other income (Net) 612.74 600.95 13.73 833.59 

3 Total income (1+2) 11,597.50 11,682.76 10,201.81 44,763.07 

4 Expenses 

Fi nan cc costs 207.22 259.71 176.54 806.94 

Fees and commission expense 1,529.04 1,372.7 1 1,465 .50 6.123.70 

hnpain11ent of financial instnnnents 13.89 189.09 36.18 256.51 

Employee benefit expenses 4,4 16.8 1 4,479.94 3,504.42 16,040.27 

Depreciation. runortisation and impainncnt 72 1.60 753.28 677.00 2,884.34 

Other expenses 1,795.04 1.735.34 1,489 89 6,151 53 

Total expenses 8,683.60 8,790.07 7,349.53 32,869.29 

5 Profit before tax (3-4) 2,913.90 2,892.69 2,852.28 11,893.78 

6 Tuex11ensc 

Current tax (Refernote 7) 854.3 1 51.44 755.90 2,376.97 

Deferred tax (27.63) (22.40) (26.74) (128.80) 

Total tax ex11ensts 826.68 29.04 729.16 2,248.17 

7 Profit after tax(~) 2,087.22 2,863.65 2,123.12 9,645.61 

8 Share in profit of associate and joint ventures 120.62 151.63 78.51 450.71 

9 Profit for the 11eriod I year (7+8) 2,207.84 3.015.28 2,201.63 10,096.32 

10 Other comprehensive income 

llems that will not be reclassified to profit or loss 

i) Remeasurement of posl employment benefit obligations (3.66) (70.35) (10.29) ( 15.20) 

ii ) Income tax (charge)/ credit relating to these items 0.92 17.56 2.59 3.68 

Items that will be reclassified to profit or loss 

i) Exchange differences in translating financial statements (J.96) (2.33) 12.24 28.85 
of foreign operations 

Total other comprehensive income I (loss) (VO) (SS.12) 4.54 17.33 

II Total comprehensive income (9+ 10) 2,203.14 2,960. 16 2,206.17 10,113.65 

12 Profit attributable to: 

Owners of the company 2,102.55 2.853.13 2, 128.94 9,717.71 

Non-controlling interest 105.29 162. 15 72.69 378.61 

Profit for the 11eriod I yur 2,207.84 3,0 IS.28 2,201.63 10,096.32 

13 Total compre hensive income 01tri l>u1ul>le to; 

Owners of the company 2,099.15 2.799.53 2,124.46 9,715.32 

Non-controlling interest 103.99 160.63 8 1.71 398.33 

Tot·al compre hensive income 2,203.14 2,960.16 2,206.17 10,113.65 

14 Paid-up equity share capital (on If. each) 2,390.95 2,390.93 2.390.66 2.390.93 

IS Olher equily 69,887.01 

16 Earning per share (not annualised for the quarters) 
· Basic 0.88 1.19 0.89 4.06 

· Diluted 0.88 1.19 0.89 4.06 

See the accom11anying notes to the consolidated financial results. 

GooJl f Fln."tnCl.'11 SOl"'VICK L.td. t:t-.gLSt•rod Othco: 3-4 /6.59-P , C ivil L,.tne Ro.'\d, r.,diV;JoltOfTI, lo<oc;;hl•ba.20:1.4, Kor."tL."\, lndl~. f"l'hono: • Iii] 484-2901000, 
Web,it~ www.9~1n.com. FOi W"lvfftor <Wertei cui-t0f'l"\erear~9~J1t.com. For Qf"lev~noe~ Qt1111vi\nc9'4i'9ec>JU.com. For c.omQManOf o#rlCfili"" 
compliano .. @oe-o1itcorn. C0<p.orat e 1dentitv N'umber. L.67\20l<l.l!XMPLC006403. S(GI ~n No~. Re~ch Cnttty 1Nt12000003'5. inv"'t""'nt 
Adv iser INA2000028 17. P0<tfot10 Mal'°<!.:< INP00000l203. Stod< Oroke< INZ00010473 7. O epOoltorv Partlc ipMlt IN·OP·l25·20t7. ARN 
RO<;ln.~.0099, IROA Co rpo<;>\o Agent (Compostt4') No. CA022CI. 
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Norcs to the consolidated financial results: 

I Consolidated financial results cover the operations of Geoj it Financial Services Li1mted ("the Company"), tts subsidiaries in Geojit Technologies Private 
Lnmtcd. GeOJll Credits Private Limited, Qunun Business Group Geojit Securities LLC. Gcojit Techloan Private Limited. Geoj it IFSC Limited . Geoiit 
Investments Limited (incorporated on 26 March 2023), its joint venture in Barjecl Geojit Financial Services LLC, and its associate in BBK Geojit 
Securities KSC. 

2 The unaudited consolidated financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The 
Board of Directors of the Company have considered and approved the same at its meeting held on 28 July 2023. 

3 Tite statutory auditors have carried out a review of the consolidated financial results as required under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulat ions, 2015 ("Listing Regulations") and have issued an unmodified opinion thereon. 

4 Tite above financial results have been prepared in accordance with the recognition and measurement principles of Ind AS prescribed under Section 133 of 
the Companies Act, 2013 read with relevant Rules issued there under and other accounting principles generally accepted in India and SEBI circular dated 
5 July 2016 

5 Figures for the quarter ended 31 March 2023 are tho balancing figures between audited figures in respect of fi.tll financial year and the published year to 
dnte unaudited figures upto the third quaner of the previous year. 

6 TI1e Group has rcponed segment infonnntion as per Indian Accounting Standard (Ind AS) 108 on 'Operating segments'. As per Ind AS · 108. segments are 
identified based on management's cvoluauon of financial infonnation for alloca1ing resources and assessing performance. Accordingly, the Group has 
identified two reportable segments. viz .. financial services and software services: 

Sqme.nt revenue 

Financial services 

Software services 

Total 

Pa rticulars 

Less: Inter segment revenue 

Net revenue from 011era tions 

Segment results 

Financial services 

Software services 

Profit before tax 

Segment assets 

Financial services 

Software services 

Tota l a ssets 

Segment liabilities 

Financial services 

Software services 

Total liabilities 

Capita l employed 

Financial services 

Software setvices 

T otal ca11ita l e m11loyed 

30 June 2023 
(Unaudited) 

10,452.55 

762.82 

11 ,215.37 

(230.61) 

10,984.76 

2.740.40 

173.50 

2,913.90 

133.284.43 

17,725.22 

15 1,009.65 

68.639.06 

366.40 

69,005.46 

64.645.37 

17,358.82 

82,004.19 

For the quarter ended 

31 Ma rch 2023 
(Audited) 

Refer note 5 

10,599.32 

710.20 

I 1,309.52 

(227.71) 

11 ,081.8 1 

2.740.93 

151.76 

2,892.69 

114 ,529.99 

17,598.24 

132,128.23 

51,905.64 

468.49 

52,374.ll 

62.624.35 

17,129.75 

79,754. 10 

Ct in lakhs) 
For the year ended 

30 June 2022 J t Ma rch 2023 
(Unaudi ted) (Audited) 

9,743.15 42,007 18 

603.96 2,595. 73 

10.347.11 44.602.9 1 

(159.03) (673.43) 

10,188.08 43,929.48 

2,725.90 11 .362.61 

126.38 531.17 

2,852.28 11 ,893.78 

118,537.88 114,529.99 

17,064.27 17,598.24 

135,602.15 132,128.23 

56,239.58 5 1,905.64 

362.3 1 468.49 

56,601.89 52,374.13 

62.298.30 62.624.35 

16,70 1.96 17,129.75 

79,000.26 79,754.10 

7 The Current tax expense for the quancr and year ended 31March2023 includes rc••ersals of tax provision pcnaining to earlier years of Rs. 667.79 lakhs 

and Rs. 801.95 lakhs respectively. These reversals are based on the assessment orders received by the Company. from the relevant authorities. 

8 Figures for the previous periods have been regrouped and/or reclassified wherever necessary to confonn with the classification for the current period. 

9 The Company proposes to transfer its securities broking business and tts related activities carried on by 1he Company as a ·going concem' on 'slump sale' 
basis to Geojll lnvcstmcms Limited, its wholly owned subsidiary, 10 comply fully with the regulations. TI1c Board of Directors of the Company in i1s 

meeting held on 28 July 2023 approved, subject to approval of the shareholders of the Company and other applicable statutory and regulatory approvals, 
the proposed business transfer and the drafi Business Transfer Agreement. 

10 Standalone financial results are available for pemsal at the website of the Company and Stock fachanges. 

For Geojit Financia l Services Limited 

CH ENA YAPPI LL Digitally ~gned by 
CHE NAY APPIUIL JOHN 

IL JOHN GEORGE 

lace: Kochi 
GEORGE ~~~;~~23.01.2s 1s:s1:22 

: 28 July 2023 Managing Director 

G41oJ lt Flnolncl" I Servlc<>S l.td. R991~er<Kl O llt<.e: 3'4/GS!H'>, Civil Line Ro.id, ,...,,dlv,.ttO<TI, Kochl·692024, l«>r"~'· lndl;o. Phono: + 91 484·2901000, 
We~lte www.9•0Jlt.com. For W'IVi9$tOI' quor}05 CU'-10t'n9tear•~9@0Jlt.Com. For grievances; OJl•V"nce~e<>llt.Con"I, For eomi>'4ance otflC!itf'; 
eomplla~-90'0flt.com. CO.pordl& 1d&ntity Number L67120o<l.1994Pl...C006403. SCOt Rt<gn Nos. Refae3{ch ~lily 1N>t200000345. 1nv.,tmen1 
Adviser 1NA:200002817. Portfolto Man.&ge-t JNPOOOOO!t20l. Stock Brek~ INZ000t04737, O~pository P.:u tk:ipant IN ·OP·.l.25-2011, ARN 
Rogn.No~:009a. IROA Corpor.1to Ag.ent (C4m1X1~1t<tJ NO. CA022G. 



B S R & Associates LLP 
Chartered Accountants 

49/179A, 3rd Floor, Syama Business Centre, 
NH 47 Bypass Road, Vyttila, 
Kochi - 682 019, India 
Telephone: +91 484 4148 500 
Fax: +91 484 4148 501 

Limited Review Report on unaudited standalone financial results of Geojit Financial 
Services Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Geojit Financial Services Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Geojit 
Financial Services Limited (hereinafter referred to as "the Company") for the quarter ended 30 June 
2023 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations. 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries. primarily of persons responsible for financial and accounting 
matters. and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

B S R & Associates (a partnership film w~h RegostratlOn No. BA89226) converted into B S R & 
Associates UP (a Umited Liabil«y Partnership with LLP Regi5trat10n No. AAB·8182) w~h effect 
rrom October 14, 2013 

Registered Office· 

1•th Floor, Centrcal B Wng and Non.n C 'Mng, Nesco IT Park 4. Nesco 
Center. westem Express Highway, Gorogaon (East). Mumbai • • 00063 
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B S R & Associates LLP 

Limited Review Report (Continued) 

Geojit Financial Services Limited 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Kochi 

28 July 2023 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W/W-1 00024 

BABY 
PAUL 

Digitally signed 
by BABY PAUL 
Date: 2023.07 .2B 
16:21 :29 +05'30' 

Baby Paul 

Partner 

Membership No.: 218255 

UDIN:23218255BGXT JY3956 
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GEOJ IT FINANCIAL SEIW ICES LIMITED 
Reg.Office: I Ith Floor, 341 659 • P, Civil Line Road. 

Padivanom, Kochi· 682024, Kerala 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDE D JO JUNE 2023 

( '{ 111 lakhs) 
Particulars For the quarter ended For the year ended 

30 June 2023 31 March 2023 30 June 2022 JI March 2023 
(Unaudited) (Audited) (Unaudited) (Audited) 

Refer note 5 

I Revenue from OllCrations 

h11erest income 1,946.28 1,960.18 1,689.57 7, 180.99 

Dividend income 323.22 486.91 

Rental income 11.28 10.8 1 10.91 43.34 

Fees and commission income 8.334.78 8,477.78 7,900.37 34,15 1.48 

Ne! gain on fair value changes 3.85 33.27 

Others 16. 14 2 32 24.22 55.83 

Total revenue from 01>erations 10,631.70 10,451.09 9,628.92 41,951.82 

2 Other income (Net) 624.67 565.37 20.83 827.32 

3 Total income (1+2) 11,256.37 11,016.46 9,649.75 42,779.14 

4 Expenses 

finance costs 207.18 26 1.80 174.27 803.19 

Fees and commission expense 1,564.65 1.397.05 1,495.77 6,256.40 

lmpninnent of financial instnunents 16.12 188.26 34.25 256. 17 

Employee benefit expenses 4.088.46 4,167 51 3.206.70 14,743.85 

Depreciation. amortisntion and impainnent 691.61 719.88 651.19 2,769.87 

Other expenses 1.858.21 1.819.72 1,528.92 6,871.16 

Totul ex1>enses 8,426.23 8,554.22 7,091.10 3 1,700.64 

5 Profit before tax (3-4) 2,830.14 2,462.24 2,558.65 11 ,078.50 

6 Tax expense 

Curren! tax (Refer note 6) 751.30 125.15 688.00 2.252 .69 

Deferred tax (28.25) (20 34) (27.95) (130. 14) 

Total t·ax ex1>enscs 723.05 104.81 660.05 2,122.55 

7 Profit for the period I year (5-6) 2,107.09 2,357.43 1,898.60 8,955.95 

8 Othtr comprehensive income 

Items that will not be reclassified to profit or loss 

i) Remeasurement of posl employmem benefit obligations (3.09) (70.4 1) (9.34) (12.38) 

ii) Income tax (chargeY credit relating 10 these items 0.78 17.73 2.35 3.12 

Total other comprehe nsive income I (loss) (2.31) (52.68) (6.99) (9.26) 

9 Tot11l com1irehensive income (7+8) 2 , 1 0~.78 2,304.75 1,891.6 1 8,946.69 

10 Paid-up equity share capital (on JI. each) 2.390.95 2.390.93 2,390.66 2,390.93 

I I Other equity 55.671.21 

12 Earning per share (not annualised for the quaners) 
·Basic 0.88 0.99 0.79 3.75 

· Diluted 0.88 0.99 0.79 3.75 

See the accompanyin& notes to the standalone financial results. 
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Notes 10 lhe standalone financial resulls: 
I The unaudired srandalone financial resuhs have been reviewed by rhe Audir Comminee and recommended for adop1ion 10 rhe Board of Direcrors. The Board of 

Directors of the Company have considered and approved the same at its mee1ing held on 28 July 2023. 

The Statutory Auditors have carried out a review of the standalone financial rcsuhs as required under Regulation 33 of the SEBI (Listmg Obligations and Disclosure 
Requirements) Regulations. 2015 {"Listing Regulations") and have issued an unmodified opinion 1hcreon. 

TI1e above financial resuhs have been prepared in accordance with the recognition and measuremen1 principles of Ind AS prescribed under Section 133 of the 
Companies Act. 201 3 read with relevant Rules issued there under and other accounting principles generally accepted in India and SEBI circular dated S July 2016. 

4 The Company's operatmg segments are established in the manner consistent with the components of the Company that are evaluated regularly by the Chief Operating 
Decision Maker as de lined in Ind AS 108 · 'Opcratmg Segments'. The Company 1s engaged pnmanly m che business of broking and linanc1ul ser-viccs and there nrc no 
separate reponable segments as 1>cr Ind AS 108. 

Figures for the quan er ended 31 March 2023 are the balancing figures between audited figures in respect of full financial year and the published year to date unaudi1ed 
figures upto the thord quaner of the previous year. 

6 The Current tax expense for the quaner and year ended 31 March 2023 includes reversals of tax provision pen aining to earlier years of Rs. 493.56 lakhs and Rs. 
625.81 lakhs respectively. These reversals are based on the assessment orders received by the Company, from the relevant authorities. 

7 The Company proposes to transfer its securiues broking business and its rela1ed activities carried on by the Company as a 'going conccm' on ' slump sale' basis to 
Geojit Investments L1111ited, its wholly owned subsidiary, to comply fully with the regulatio11s. TI1e Board of Directors of the Company in its meeting held 011 28 July 
2023 approved, subject to approval of the shareholders of the Company and other applicable statutory and regulatory approvals, the proposed business transfer and the 
draft Busmess Transfer Agreement. 

Figures for the previous periods have been regrouped and/or reclassified wherever necessary to confonn with the classification for the current period. 

Place: Kochi 

For Geojit Financial Services Limited 

CHENAYAPPIL 
LIL JOHN 
GEORGE 

Digitally signed by 
CHENAYAPPILLIL JOHN 
GEOAGE 
Date: 2023.07.28 
1 S:S2:24 +OS'30' 

Date : 28 July 2023 Managing Director 
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Slump Sale 

Sr. No. Particulars 

CEGEOJIT 

Remarks 

PEOPLE YOU PROSPER WITH 

Annexure B 

1. The amount and percentage of Securities Business of the Company comprising 

the turnover or revenue or securities broking business (including clearing 

income and net worth 

contributed by each unit or 

division of subsidiary of the listed 

entity during the last financial 

year 

and settlement), margin financing business, 

depository participant services business, 

research analyst business and investment 

advisory business carried on by the Company 

("hereinafter collectively referred to as 

"Securities Business") is proposed to be 

transferred to GIL, a wholly owned subsidiary of 

the Company. 

The turnover of the Securities and Allied 

Business for the financial year ended 3l51 March, 

2023 was Rs. 300.23 crores representing 71.57% 

of the turnover of the Company on a standalone 

basis. 

The net worth of the Securities Business 

proposed to be transferred, for the financial year 

ended 3151 March, 2023 was about Rs. 336.25 

crores representing 58% of the net worth of the 

Company on a standalone basis. 

2. Date on which the agreement for The agreement will be entered into by the 

3. 

sa le has been entered into Company in the due course with Geojit 

Investments Limited ("GIL"), its wholly owned 

subs idiary, after obtaining approval of the 

shareholders of the Company. 

The expected date of completion 

of sale/ disposal 

The slump sale shall be subject to specific 

regulatory approvals, such as, approval of 

Securities Exchange Board of India, Stock 

Exchanges, Clearing Corporations, Depositories, 

etc., and customary conditions precedent such 

as necessary corporate approvals, transfer of 

employees, contracts, transfer of properties, 

transition/ novation of licenses and such other 

approva ls as may be required. 

Geojit Financial Services Ltd. Registered Office: 34/659-P, Civil Line Road, Padivattom, Kochl·682024, Kerala, India. Phone: +91 484·2901000, 
Website: www.geojit.com. For investor queries: customercare@geojit.com, For grievances: grievances@geojit.com, For compliance officer: 
compliance@geojit.com. Corporate Identity Number. L6n20KL1994PLC008403, SEBI Regn Nos. Research Entity INH200000345. Investment 
Adviser INA200002817. Portfolio Manager INP000003203, Stock Broker INZ000104737, Depasitory Participant IN·DP-325·2017. ARN 
Regn.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 



CIJCEOJIT 
PEOPLE YOU PROSPER WITH 

The completion of the sale is expected to be in 

4. Consideration received 

such sale/ disposal 

5. Brief Details of Buyer 

the last quarter of financial year 2023-24 or first 

quarter of financial year 2024-25. 

from Consideration will be a cash consideration equal 

to an amount determined as on Closing Date 

basis the aggregate of carrying amount of the 

assets (including Business Assets) of the 

Securities Business as on the Closing Date in the 

books of Accounts of the Company less the 

aggregate carrying amount of the Assumed 

Liabilities of the Securities Business as on the 

Closing Date in the books of Accounts of the 

Company. 

The proposed Closing Date will be the date of 

completion of the transaction. 

Geojit Investments Limited, is a wholly owned 

subsidiary of the Company. 

6. Whether any of the buyers Geojit Investments Limited, is a wholly owned 

belong to the promoter/ subsidiary of the Company and does not belong 

promoter group/ promoter to the promoter/ promoter group/ promoter 

group companies. If yes, details group companies. 

thereof 

7. Whether the transaction would GIL, the buyer being a wholly owned subsidiary 

fall within related party of the Company, the two are related parties as 

transactions? If yes, whether the per Regulation 2 (zb) of SEBI (Listing Obligations 

8. 

same is done at "arm's length" and Disclosure Requirements) Regulations, 2015. 

The transaction is being undertaken between 

holding company and its wholly owned 

subsidiary and accordingly there is no impact on 

a consolidated basis. 

As per provisions of Section 188 of Companies 

Act, 2013 and Regulation 23(5)(b) of the SEBI 

(Listing Obligations and Disclosure 

Requirements) Regulations, 2015, provisions 

relating to related party transactions are not 

applicable in respect of transactions between 

holding company and its wholly owned 

subsidiary. 

Additionally, in case of a slump Indicative disclosures required are provided v 
Geojit Financial Services Ltd. Registered Office: 34/659·P. Civil Line Road, Padivattom, Kochi-682024, Kerala, India. Phone: +91484·2901000, 
Website: www.geojit.com . For investor queries: customercare@geojit.com, For grievances: grievances@geojit.com. For compliance officer: 
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Adviser INA200002817, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository Participant IN·DP-325-2017, ARN 
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CIJGEOJIT 
PEOPLE YOU PROSPER WITH 

sale, indicative disclosures hereunder. 

provided for amalgamation/ 

merger, sha ll be disclosed by the 

listed entity with respect to such 

slump sale. 

8.a Name of the entity{ies) forming Securities Business of the Company comprising 

part of the slump sale, details in securities broking business {including clearing 

brief such as, size, turnover etc.; and settlement), margin financing business, 

depository participant services business, 

research analyst business and investment 

advisory business carried on by the Company 

("hereinafter collectively referred to as 

"Securities Business" ) is proposed to be 

transferred to Gi l , a wholly owned subsidiary of 

the Company. 

The turnover of the Securities and Allied 

Business for the financial year ended 3l51 March, 

2023 was Rs. 300.23 crores representing 71.57% 

of the turnover of the Company on a standa lone 

basis. 

The net worth of the Securities Business 

proposed to be transferred, for the year ended 

3l51 March, 2023 was about Rs. 336.25 crores 

representing 58% of the net worth of the 

Company on a standalone bas is. 

8.b Whether the transaction would Gil, the buyer being a wholly owned subsidiary 

fall within related party of the Company, the two are related parties as 

transactions? If yes, whether the per Regulation 2 {zb) of SEBI {listing Obligations 

same is done at "arms length" and Disclosure Requirements) Regulations, 2015. 

The transaction is being undertaken between 

holding company and its wholly owned 

subsidiary and accordingly there is no impact on 

a consolidated basis. 

As per provisions of Section 188 of Companies 

Act, 2013 and Regu lation 23{5){b) of the SEBI 

(Listing Obligations and Disclosure 

Requirements) Regulations, 2015, provisions 

relating to related party transactions are not 

Geojit Financial Services Ltd. Registered Office: 34/6S9-P, Civil Line Road, Padivat tom. Kochi-682024, Kerala, India. Phone: +91 484-2901000, 
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Cf3GEOJIT 
PEOPLE YOU PROSPER WITH 

applicable in respect of transactions between 

8.c Area of business 

entity(ies) 

8.d Rationale for slump sale 

hold ing company and its wholly owned 

subsidiary. 

of the The Company is engaged in securities business 

comprising of securities broking business 

(including clearing and settlement), margin 

financing business, depository participant 

services business, portfolio management 

services, research analyst business and 

investment advisory business carried on by the 

Company. 

Geojit Investments Limited is a company 

incorporated at Kochi, Kerala, on 26th March, 

2023 and proposes to engage in, and carry out 

Securities Business. 

Regulatory requirement consequent to NSE 

Circular dated 7th January, 2022 directing that a 

stock broking company cannot have any 

subsidiaries or investments in any entities that 

are not in securities business. Therefore, the 

Company proposes to transfer its stock broking 

business to GIL which is its wholly owned 

subsidiary. Further, the Company proposes to 

transfer the other related businesses such as 

depository participant services business, 

research analyst business and investment 

advisory business which have synergy with the 

stock broking business for more efficiency. 

8.e In case of cash consideration - Consideration will be a cash consideration equal 

amount or otherwise share to an amount determined as on Closing Date 

exchange ratio basis the aggregate of carrying amount of the 

assets (including Business Assets) of the 

Securities Business as on the Closing Date in the 

books of Accounts of the Company less the 
aggregate carrying amount of the Assumed 

Liabilities of the Securities Business as on the 

Closing Date in the books of Accounts of the 

8.f Brief details of change in 

shareholding pattern (if any) of 

the listed entity 

Company. 

Not Applicable. 

/~ 
i 
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