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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 (as amended)

To
The Board of Directors of
Rajasthan Cylinders And Containers Limited

We have reviewed the accompanying statement of Standalone unaudited financial results of Rajasthan
Cylinders And Containers Ltd (“the Company”), for the quarter ended 31°' December, 2023 and the year to
date results for the period 1° April, 2023 to 31°*' December, 2023 (“the Statement”) attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and otheér accounting
principles generally accepted in India and in compliance with Regulation 33 of the listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Basis of Qualified Conclusion

i)  The interest payable u/s 16 of MSMED Act, 2006 on overdue amount of trade payable to micro
enterprises and small enterprises has not been ascertained and not provided for. (Note No. Ill)

ii) Balances of trade payables, trade receivables and Loans given are subject to confirmation and
consequential adjustments, if any. (Note No IV).

iii) The Company has recognised net deferred tax assets amounting to Rs. 532.35 Lakhs as at 31°*' December
2023, which includes deferred tax assets on carried forward unused tax losses and other taxable
temporary differences on the basis of expected availability of future taxable profits for utilization of such
deferred tax assets. However, in view of the history of losses recorded by the Company, we are unable to
obtain sufficient appropriate audit evidence with respect to future taxable profits. ( Note No V)

£
As stated in Para 4(i) and 4(ii), impact is not ascertained by the management.




Qualified Conclusion:

Based on our review conducted as above, except for the effects/possible effects of the matters stated in Para
4 (including non quantification for the reasons stated therein), nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) prescribed under
section 133 of the Companies Act, 2013 as amended , read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty related to Going Concern
We draw attention to Note VI of the statement which indicates that the company has closed its manufacturing

operations due to unsatisfactory performance of the company and operational losses. The company has
disposed off its Plant & Machinery in one or more tranches. These events or conditions, indicate that a
material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going
concern. However, consent of Board of Directors is accorded to appoint a consultant for setting up a new
business and the company is in process of appointment of a consultant for setting a new project, hence, the
financial statements have been prepared on going concern basis. (Refer Note No.VI)

Our opinion is not modified in respect of this matter.

For Chopra Vimal & Co.
Chartered Accountants

~FirpW\Registration No. 006456C
A

Lokesh Sharma
Partner
Membership No.: 420735

Place: Jaipur
Date: 09-02-2024
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gmmgmw;\qo'r AUDIT QUALIFICATIONS FOR NINE MONTHS ENDED 315t DECEMBER, 2023
’ 'qut Independent Auditor's Review Report with modified opinjon)
’ {See M’gulaﬂon 33 /52 of the S8l {LODR} (Amendment) Regulations, 2016)

Particulars

Audited Figures (as reported
before adjusting for
qualifications)

Adjusted Figures (audited
figures after adjusting for
qualifications)

{Rs in lakhs) (Rs in lakhs)

88.74
182.76
94,02

-2.80
2158.79
498.60)
1660.19 1127.84]
Nil N

SMED Act, 2006 on overdue amount of trade payable to micro enterprises and smail enterprises has not been ascertained and not

4

vables, loans given and unsecured loans taken are subject to confirmation and consequential adjustment ,if any

ax assets on carried forward
fits for utilization of such deferred tax assets.

te audit evidence with respect to future taxable profits,

5 on the basis of expected availabifity of future taxable pro
Company, we are unable 10 obtain sufficient appropria

business and the company is

appoi ultant for setting a new project, hence, the financial st, d 0n going concera basis.

b. Type of Audit Qualification Qualified Opinion

¢. Frequency of Qualification : Repetitive

d. m'ﬂui{it'abalificatiqnts') where the impact is quantified by the auditor,
{for audit qualification (i), the

inprocessof
atements have been prepare .

Management's Views :
bénmny 18 in process of appointment of a consultant for setting up a new busineess and hopeful to set off deferred tax assets recognised
\ ture taxable income,

)

act of the Audit Qualification: unable tg estimate
ement is unable to estimate the impact, reasons for the
T -

same

Cfedi’r’dr; are being done as per contractual terms & conditions, hence no interest has been paidto MSME creditors on late payment

in pléce;s of obtaining confirmation of trade payable, trade receivables, loans given and unsecured foans taken.

Hn‘ca‘tmﬁs (i} and (ii} stated above.

For Rajasthan Cylinders and Containers Ltd

‘ ; YAvinash 83[0”0[ Ram Awatar Sharma Girdhari L
Chairman cum Managigg Director CFO
OIn: 01402573

Ll

Partner
M. No. 420735

uoIN: 244y ¢

Chairman of Audit Commiittee
DIN: 00136223
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