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November 03, 2020 
 

BSE Limited 
Corporate Relationship Department 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East) 
Mumbai - 400 051 

Scrip Code: 506109  Symbol: GENESYS 
 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on November 03, 2020 
 
In compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 
of the Company, at their meeting held today on November 03, 2020 has inter alia approved the 
Un-audited financial results (standalone and consolidated) for the quarter and half year ended 
September 30, 2020. 
 
Copies of the following are enclosed: 
 

i. Un-audited Financial Results (Standalone and Consolidated) for the quarter and half 
year ended September 30, 2020. 
 

ii. Limited Review Report of the Statutory Auditors on aforesaid results. 
 
The meeting of the Board commenced at 04:30 pm and concluded at 05.30 PM 
 
You are requested to take the above on your records. 
 
Thanking You, 
Yours faithfully, 
For Genesys International Corporation Limited 
 

 
 
Vineet Chopra 
Vice President – Legal &  
Company Secretary  
Encl.: As above 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2O2O
t in lacs

Particulars

Standalone
Quarter ended For the period ended For the year

ended
3O-Seo-2O 3O-Jun-2O 3O-Sep-19 3O-SeD-20 3O-Sep-19 31-Mar-2O

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1
2

3
4

5

6
7
8

9

10

11

t2

13
t4

Net Sales / Income from operations
Other Income

2,153.96
24.76

360.5s
96.69

2,764.05
114.65

2,5t4.5L
L2t.45

6,464.95
t72.84

1 1,178.09
504.77

Total Revenue 2.L78.72 457.24 ,878.70 2,635.96 637.79 11,682.86
Expenses

a) Project Expenses
b) Employees Cost
c) Finance Costs
d) Depreciation and Amortisation Expenses
e) Other Expenditure

257.r2
857.53

45.91
23 1. 13
182.58

170,05
t,452.24

55.65
234.38

1,156.46

346.70
1,395.07

70.29
305.24
507.07

427.t7
2,309,77

101.56
465.51

1,339.04

727.33
3,320,53

L49,7L
609,90
895.31

7,22t.28
6,728.39

250.46
t,207.43
1,875.83

Total expenses L.574.27 3.068.78 2.624.37 4,643.O5 5,702.78 11.283.39
ProfiV(Loss) before exceptional / Extraordinary
items and Tax(3-a) 604.45 (2,611.54) 254.33 (2,007.09 935.01 399.47
Exceotional / Extraordinary Items
ProfiV(Loss) before Tax (5-6 604.45 2,6Lt.54 254.3J 2,007.09) 935.01 399.47
Tax Expense

Current Tax
Deferred Tax
Tax Adiustment for earlier vears

0.88 36.05
9.67

(8e.71)
0.00

36,93
139.00

(173.s0)
68

(222.
79
6s)

Total Tax ExDenses 0.88 36 05 80.04 36,93 (34.50 153.86

Net Profit/(Loss) After Tax (7-8 603.57 2,647.59 334.J / 2,O44.O2 969.51 553.33

Other comprehensive Income
Items that will not be reclassified subsequently to
profit or loss
Remeasurement of the net defined benefit liability
/ asset (Net ol'tax)
Equity instrument through other comprehensive
Income

Items that will not be reclassified to profit or loss

7,36 (37 03) 7,36 (37.03) (33.44)

Iotal Comprehensive Income / (Loss) for the
oeriod 7,36 0.00 (37.03 7.36 (37.O3 (33.44\

Total comprenensrve Income tor tne penoo
after Tax (9+10) 610.93 (2,647.59) 297.34 (2,036.66) 932.48 519.89

Paid-up Equity Share Capital (Face value of t 5/-
each)
Other Equity
Earnings per Share (weighted average)

Basic EPS ( Not Annualised)
Diluted EPS ( Not Annualised)

t,557

1

1

19

94
93

1,557.19

(8.s0)
(8.46)

1,556.67

t.o7
1,06

1,557.19

(6.s6)
(6.53)

1,556.67

3.11
3. 10

L,557,19
28,000.L7

L.77
L.76
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t,945.26
925.4L

9.26

1,801.84
757.56

t.42
120.6s

1) NON-CURRENTASSETS
a) Fixed Assets

ProPefi, Plant and EquiPment

Right To Use Assets

CaPital Work-in-Progress
Other Intangible Assets

b) Financial Assets:

Investments

Cash and Bank Balances

Loans
Other FinancialAssets

b) Current Tax Assets (Net)

c) Other Current Assets

TOTAL
ir. eourw nNo Lrnsrlrrres

1) EOUITY
a) EquitY Share CaPital

b) Other EquitY

2) NON.CURRENT LIABILITIES
a) Financial Liabilities:

Borrowings
Other Non Current Financial Liabilities

b) Provisions

3) CURRENT LIABILITIES
a) Financial Liabilihes:

Borrowings
Trade PaYables

Other Cuirent Financial Liabilities

b) Other Current Liabilities

c) Provisions

di Current Tax Liabilities (Net)

15,605.18
Lt4.57

2,6L4.62
265.96

433.28
5,330.42

429.28
1,280,78
3,801.15

166.24

L,t09.47
3,945.96

426.7L
t,372.t8
2,100.93

247.99

1,557.19
28,000.17

29Fs7.36

128.35
659.47
674.42

85.83
529.89
741.7L

592.78
1,303.04
L,276.90

531.32
313.56

860.36
1,078.39
t,257.74

332.47
258.41

IJIUMBAI
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cAsH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2O2O
in lacs

PARTICUI.ARS SEPTEMBER 30, 2O2O SEPTEMBER 30, 2019

CASH FLOW FROM OPERATING ACTIWTIES
Net Profit before tax and e>Graordinary items

Adjustments for:
Depreciation and amortization
Interest income

(Profit)/Loss on Sale of ProperU, Plant and Equipment

Provision for Doubtful Debts

Provision for ECL

(Profit)/Loss on Sale of Investment (Net)

Fair value of Investments
Interest Pald

Employee Compensation ExPenses
Unrealised (Gain)/Loss

Operating Profit before working capital changes
Adjusted for:
Trade Receivable
Other Financial Assets
Other Assets
Financial Liabilities
Other Liabilities and Provisions

Cash Generated from Operations
Income Taxes (Paid) / Refund received

Net Cash Flow from Operating Activities [A]

CASH FLOW FROM INVESTING ACTIVTTIES

Purchase of ProperW, Plant, Equipment and Intangible Assets

Sale of Property, Plant and Equipment
Purchase of Investments
Sale of Investments
Interest & Dividend/Gains from securities
Loans & Advances to other body corporate

Net Cash used in Investing Activities [B]

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share application money & increase in share

capital
Lease Rental Payments

Proceeds/(Repayment) from/of Secu red/u nsecu red Borrowi n gs

Interest Paid

Dividend Paid (including dividend distribution tax)
Net Cash Flow from Financing Activities [C]
Net Increase in Cash & Cash Equivalents [A+B+C]
Cash & Bank Balance (Opening Balance)
Cash & Bank Balance (Closing Balance)
Cash & Bank balance comPrise
6ash in Hand
Balance with Banks
Cash & Bank Balance as at the end of the year

t T {

465.51
(87.76)

(s.27)

650.00

1.85

(1s.se)

(4.e4)
101.56

(2.18)
66.35

(2,007.09)

1.165.53

609.90
(88.es)

(6.51)

L49.71
(422.34)
03.45)

93s.01

L68.22

677.33
1,684.13

(e2.3s)
(t97.43)
(179.3s)

(841.s6)

1,892.33

(8s.12)
(L9.42)
397.59
100.21

(247.06\

1,103.23

a

L46.20

(268.31)
6.53

(2,396.96)
L,745.3L

87.76
(91.40)

L,O5O.77
r78.731

(163.ss)

88.99
(15.49)

1,249"43
(206.04)

972.O4 1,043.39

eL7.O7l (91.45)

2.60
(183.63)

225.05
(101,s6)

5.54
(164.s1)

(s26.46)
(t49.71)
G6.92\

(57.54) (882.46)

\

(2.s7)
429.28

69.48
420.63

426.7L 490.11

98.24
328.47

83.26
406.85

426.7L 490.11
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Genesys Inlernotionql Gorporotion [td.

Notes:
1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space'

2 The Company operates only in single Primary Segment i.e. Geographical Information Systems, hence disclosure as per IND AS 108 'Operating

Segment' is not required.

3 The financial results for the quarter and half year ended September 20, 2020 have been reviewed by the Audit Committee' The Board of
Directors at its meeting held on November 3,2020 approved the same and its release.

4 Management has carried out a detailed assessment of impact of COVID 19 on it's business operations and liquidity positions and on the
recoverability and carrying value of it's assets.

The company has taken several actions to mitigate effects of COVID 19 on it's business. A sensitivity analysis has been peformed about the
company's liquidity position. The company has met and expects to meet all it's on going cash obligations pertaining to lease rentals, debt
repayments and all other financials obligations.

The impact of COVID-I9 remains uncertain and may be different from what we have estimated as of the date of approval of these standalone
financial results and the ComoanV will continue to closelv monitor anv material chanqes to future economic conditions.

5 Previous period figures have been re-grouped / re-classified, wherever necessary.

FoT GENESYS I ERNATIONAL CORPORATION LIMITED

Place: Mumbai
Dated: November 3,2O2O

Regd. Ofiice : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.: +91-22-2829 0303 o +91-224488 4488 o Fax : +91-22-2929 0603
Website : www.igdnesys.com o E-mail : investors@igenesys.com
CIN : 165990MH1 983PLC029197
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Gompany pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,

The Board of Director" ot,

Genesys lnternational Corporation Limited

We have reviewed the unaudited standalone financial results of Genesys
International Gorporation Limited (the "Company") for the quarter and six months
ended September 30, 2020 which are included in the accompanying 'Unaudited
Standalone Financial Results for the Quarter and Half year Ended September 30,
2020' , the statement of assets and liabilities as on that date and the statement of cash
flows for the six months ended on that date (the "Statement"). The Statement has
been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations, 2015"). This Statement,
which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting"
("fnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
prima.rily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not

1.

2.



enable us to obtain assurance that we would become aware of all significant matters
that might be ldentified in an audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all mate1al
respects in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

FOR G. K. CHOKSI & CO.

Chartered Accountants
Firm Registration Number: 125442W

Place: Mumbai

Date: 0311112020

(Shreyas V. Parikh)

(Partner)

(Membership Number 033402)

U Dl N : 20033402AAAAFJ 5842
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 3OI 2O2O
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Particulars

Consolidated Consolldated
Ouarter ended For the oeriod ended Year ended

3O-Seo-20 30-Jun-20 3O-Seo-19 3O-Seo-2O 3O-Seo-19 31-Mar-2O
Unaudited) (Unaudited) (Unaudited) Unaudited) Unaudited) (Audited)

1
2

3
4

5

6
7
8

9

10

11

L2

13

t4

15

16
L7

18

Net Sales / Income from operations
Other Income

2,153.96
(0.82)

360.55
70.65

2,764.O5
87.70

2,5t4.5t
69,83

6,464.95
119.68

1 1,178.09
402.03

Total Revenue 2.L53.t4 43L.20 2.85L.75 2.584.34 6.584.53 11.580.12
Expenses

a) Project Expenses
b) Employees Cost
c) Finance Costs
d) Depreciation and Amortisation Expenses
e) Other Expenditure

266.60
857.53

46.81
456.70
245.89

176.68
t,452.24

56.5s
457.49

1,160,84

356.98
1,395.07

70.30
531.21
5 1 1.25

443.28
2,3O9,77

103,36
914.19

r,406.73

749.95
3,320.53

L49.77
L,059.32

903.04

t,262.76
6,728.39

253.34
2,to6.t6
1,892.05

Total exDenses 1.873.53 3.303,80 2,864,87 5,L77.33 6,182.61 t2,242.70
Profit/(Loss) before exceptional / Extraordinary items and Tax(3-
4\ 279.6L (2,872.60 ( 13.06 2,592.99) 402.02 (662.581
ExceDtional / Extraordinary Items
Protat/(Loss) betore Tax (5-b) 279.6t (2,872. IJ.Ub (2,592.99 402.02 (bbz.5E
Tax Expense

Current Tax
Deferred Tax
Tax Adiustment for earlier years

0.91 36.08
967

(8e 86) 36.99
139.00

(173.6s)
68.79

(222.82)

fotal Tax Expenses 0.91 36.08 (80.19 36.99 (34,651 ( 1 54.031

Net Profit/(Loss) After Tax (7-E) 278.70 (2,908.68) 67.L3 (2.629.98) 436.67 (508.551

Share of loss of Associate

Net Profit/(Loss) After Tax , Share of profit / (loss) of
rccnairlac nr Minnrilv lnlaraci l(lrl n'l 278.70 (2.908.68) 67.L3 (2.629.98], 436.67 (508.55

Other comorehensive Income

Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability / asset (Net of
tax)
Equity instrument through other comprehensive income
Items that will not be reclassified to profit or loss
Exchange differences on translation of financial statements of
foreiqn oDerationS

7.37

4t7 51 185.82

(37 03) 7.37

603 33

(37.03) (33.44)

fotal Comorehensive Income / (Loss) for the oeriod 424 88 185.82 (37.O3 610,70 (37.03 (33.44\

r orar uomPrenensrve rncome ror tne Penoo after Tax
(11+12) 703.58 (2.722.86 30.10 (2.019.28) 399.64 (541.99)

Total Comprehensive Income for the period attributable to
NON . CONTROLLING INTEREST
EOUIW SHARE HOLDER'S OF THE COMPANY

(37.72)
74L.30

(107. s3)
(2,615.33)

(t74.4s)
204.55

(14s.2s)
(1,874.03)

(346.L4)
745.78

(697.67)
155.68

Net Profit/(Loss) for the year attributable to
NON . CONTROLLING INTEREST
EQUIW SHARE HOLDER'S OF THE COMPANY

(2O7.36)
486.06

(183.03)
(2.725.65\

(174.45)
24L.58

(390.39)
(2.239.59\

(346.t4)
782.81

(697.67)
189.12

Paid-up Equity Share Capital (Face value of t 5/- each)
Other Equity

Owner's Share
Non Controlling Interest

Earnings per Share (weighted average)
Basic EPS ( Not Annualised)
Diluted EPS ( Not Annualised)

L,557.L9

156
155

L,557.t9

(8 7s)
(8 71)

t,556.67

0.78
o.77

t,557.!9

(7 1s)
(7 L6\

L,556.67

2.5t
2.50

1,557.19

19,733.50
9,32!.87

0.61
0.60
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(t in lacs)

30.o9.2020
audited

I. ASSETS

1) NON-CURRENT ASSETS
a) Fixed Assets

Propefi, Plant and Equipment
Right To Use Assets
Capital Work-in-progress
Goodwill on Consolidation
Other Intangible Assets

b) Financial Assets:
Investments
Other Financial Assets

c) Deferred Tax Assets (net)
d) Other Non Current Assets

2) CURRENT ASSETS

a) Financial Assets:
Investment

Trade Receivables
Cash and Cash Equivalents
Loans

Other Financial Asseb
b) Current Tax Assets (Net)
c) Other Current Assets

TOTAL
II. EOUITY AND TIABILMES

1) EOUrTY'
a) Equity Share Capital
b) Other Equity
C) Non Controling Interest

2T NON.CURRENT LIABILITIES
a) Financial Liabilities:

Borrowings
Other Non Current Financial Liabilities

b) Provisions

3) CURRENTTIABILITIES
a) Financial Liabilities:

Borrowings
Trade Payables
Other Current Financial Liabilities

b) Other Current Liabilities
c) Provisions
d) Current Tax Liabilities (Net)

L3,65t.74

1,805.44
757.56

L.42
3,422.03

13,988.67

L,949.2t
925.41

3,422.03

191638.19

1,100.00
127.54

2,575.90
292.34

L,t09.47
3,362.84

431.83

L,970.77
254.84

433.28
4,734.t3

435.18

3,67L.sL
L73.24

1,557.19
L7,730.t6

L,557.L9
19,733.50

28,009.89

85.83
529.90
741.7t

30,612.56

128.35
659.47
674.42

888.97
1,408.09
L,264.59

336.28
258.4L

657.2L
1,618.09
L,282.L6

536.39
313,56
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coNsoLIDATED cAsH FLow STATEMENT FORTHE NINE MONTH ENDED SEPTEMBER 30, 2O2O ileoble ntif lacs
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CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items

Adjustments for:
Depreciation and amortization

Interest income

(Profit)/Loss on Sale of Property, Plant and Equipment

(Profit)/Loss on Sale of Investment (Net)

Fair value of Investments
Interest Paid
Employee Compensation Expenses

Provison of ECL

Provison of Doubtful Debts
Unrealised (Gain)/Loss

Operating Profit before workirlg capital changes
Adjusted for:
Trade Receivable

Other FinancialAssets
Other Assets
Loans
Financial Liabilities
Other Liabilities and Provisions

Cash Generated from Operations
Income Taxes (Paid) / Refund received

Net Cash Flow from Operating Activities [A]

B CASH FLOW FROM INVESTINGACTIVIiIES

Purchase of Property, Plant, Equipment and Intangible Assets

Consolidation Adjustment of Intangible Assets

Sale of Property, Plant and Equipment

Purchase of Investments
Sale of Investments
Foreign Currency Translation Difference

' Interest & Dividend/Gains from securities

Net Cash used in Investing Activities [B]

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share application money & increase in share

caPital
Lease Rental Payments
Reduction of share of Non Controlling Interest
Proceeds/(Repayment) from/of Secured/unsecured

Borrowings
Other Non Current Assets

Interest Paid
Dividend Paid (including dividend distribution tax)

Net Gash Flow from Financing Activities [Cl
Net Increase in Cash & Cash Equivalents [A+B+C]
Cash & Bank Balance (Opening Balance)' Cash & Bank Balance (Closing Balance)
Cash & Bank balance comprise
Cash in Hand
Balance with Banks

Cash & Bank Balance as at the end of the year

1,059.32

(319.0s)

265.57
36.94

5.54

(s18.s8)

(2,592.99)

1.85

650.00
63.89

665.39
1,684.65

(33.48)

(363.63)

(374.86)
6.s3

(2,396.96)

L,745.3t
848.46

34.90

2.60

(180.s3)(404.s2)
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4
Notes:

1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space.

2 The company operates only in single primary Segment i.e. Geographical Information Systems, hence disclosure as per IND AS

not requlred.

3 The ftnanctal resutts for the quarter and halfy€ar ended September 20, 2020 have been revlewed by the Audlt Committee. The Board of Dlr€ctors at lts

meetlng held on Nov€mb€r 3. 2020 approved the sam€ and its nelease.

4 t4anagement has carrted out a detatled assessment of lmpact of COVID 19 on lt's buslness operatlons and liquldlw positions and on the recoverabilitv and

carrying value of lt's assets.

The company has taken several actlons to mittgat€ efrects of COVID 19 on lt's buslness, A sensltlvity analysls has been performed about the company s

qutdtty position. The company has met and eipects to me€t att tt's on golng cash obtlgatlons p€rtalnlng to lease rentals. d€bt repayments and all other

fi nanclals obllgatlons.

The impact ofCOVID-I9 r€mains uncertain and may be different from what we have estlmated as ofthe date of approvalof thes€ standalone ffnanclal

r€sults and the comDany wlll contlnue to closely monltor any materlal changes to tuture economlc conditlons,

5 Previous perlod figures have been re-grouped / rc-classlfied, wherever necessary.
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Independent Auditor's Review Report on the Quarterly and year to Date UnauditedGonsolidated Financial Results of the Gompany pursuant to Regulation 33 of the sEBl(Listing obligations and Disclosure Requirements) Regulations, 2o1s,as amended

Review Report to,

The Board of Directors of,

Genesys Internationar Ggrporation Limited

the unaudited consolidated financial results of CenesyJ
tion Limited (the "Parent"), its subsidiaries [the parent and its
a step down subsidiary) hereinafter referred to as the ,,Group,,l

(refer Note 4 below) for the quarter and six months ended september 30,2020, whichare included in the accompanying 'Unaudited consolidated Financial Results for theQuarter and Half year Ended september 30, 2020" the unaudited consolidated
statement of assets and liabilities as on that date and the consolidated statement of cashflows for the six months ended on that date (the "statement"). The statement is beingsubmitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI(Listing obligations and Disclosure Requirements) Regulations, zo1s, as amended(the"Listing Regulations, 2015").

This Statement, which is the responsibility of the Parent's Management and has beenapproved by the Parent's Board of Directors, has been prepared in accordance with therecognition and measurement principles laid down in Indian Accounting standard 34"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of theCompanies Act, 2019, and other accounting principles generally accepted in tndia. ourresponsibility is to express a conclusion on the statement based on our review.

we conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 2410 "Review of Interim Financial Information performed by theIndependent Auditor of the Entity", issued by the Institute of chartered Accountants ofIndia' This Standard requires that we plan and perform the review to obtain moderateassurance as to whether the Statement is free of material misstatement. A review ofinterim financial information consists of making inquiries, primarily of persons responsiblefor financial and accounting matters, and applying analytical and other reviewprocedures' A review is substantially less in scope than an audit conducted in

1.

2.

3.



accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligatlons and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a) A. N. Virtual Wortd Tech Limited
b) Virtual World Spatial Technologies Private Limited (Step Down Subsidiary)

5' Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standar.d and other accounting principles generalty accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations,-2O15, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. The consolidated unaudited financial resutts includes the interim financial information of
its subsidiary (including its step down subsidiary) which have not been reviewed by their
auditors, whose interim financial information reflect total assets of Rs. 24,699.7g lakhs
and net assets of Rs. 21,708.40 lakhs as at September 30, 2O2O and total revenue of
Rs. 1-23 lakhs, total net loss after tax and total comprehensive income of Rs. (510.66)
lakhs and Rs. (960.83) lakhs for the quarter ended September 30, 2O2O and for the
period from April 01, 2020 to September 30, 2020, respectively, and cash flows (net) of
Rs. (0.78) lakhs for the period from April 01,2O2O to September 30,2020, as considered
in the consolidated unaudited financial results.

FOR G. K. CHOKSI & CO.

Chartered Accountants
Firm Registration Number: 125442W

Place:, Mumbai

Date: 0311112020

(Shreyas V. Parikh)

(Partner)

(Membership Number 033402)
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