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GEE LIMITED

CIN : L99999MH1960PLC011879

Registered office : Plot No. E-1, Road No.

 Wagle Ind. Estate, Thane – 400 604

Email : shares@geelimited.com

Tel : 02522-280358, Fax : 02522-281199

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2022

 Rs. in Lakhs (except earnings per share)

Particulars
Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended

31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21

Audited Unaudited Audited Audited Audited

Revenue from operations 9,966.58 8,587.44 8,792.86 32,340.69 25,258.77

Other income 35.10 36.01 15.27 119.44 154.34
Total income from operations 10,001.68 8,623.45 8,808.13 32,460.13 25,413.11

Expenses

Cost of Raw materials consumed 7,375.06 6,702.37 6,587.16 25,645.70 18,418.90

Changes in inventories  of finished  goods,  work-in-
progress and stock-in-trade

0.00 -52.33 -226.66 -1,242.57 -34.94

Employee benefit expense  651.77 431.10 587.80 1,856.15 1,661.26

Finance costs 152.61 131.38 134.39 572.64 524.98

Depreciation and amortisation expense 109.24 102.30 116.84 416.14 410.24

Other Expenses 967.80 881.12 890.01 3,251.14 2,657.92
Total Expenses 9,256.49 8,195.94 8,089.53 30,499.19 23,638.35

Profit before exceptional items 745.19 427.51 718.60 1,960.93 1,774.76

Less-:Exceptional items

Profit after exceptional items before tax 745.19 427.51 718.60 1,960.93 1,774.76

Tax Expense

Current tax 231.56 97.91 244.31 510.00 510.00
Previous Year Tax -3.95 - 25.52 -3.95 25.52
Deferred tax -52.61 - -26.94 -52.61 -26.94

175.00 97.91 242.89 453.44 508.58

Profit for the period 570.19 329.60 475.71 1,507.49 1,266.18

Other comprehensive income/(Expenses)-net of tax 2.20 -0.15 -14.00 2.09 -14.17

Total comprehensive income 572.39 329.45 461.71 1,509.58 1,252.01

Earnings per equity share (in Rs.)

Basic earnings/(loss) per share 2.20            1.27            2.01 5.81         5.36 
Diluted earnings (loss) per share 2.20            1.27            2.01 5.81         5.36 
Details of equity share capital
Paid-up equity share capital, Equity shares of Rs. 

2/- Each
520 520 473 520 473

Face value of equity share capital 2 2 2 2 2

For Gee Limited 

Payal Agarwal 
Whole Time Director & CFO
DIN:07198236
Place:Thane
Date:30/05/2022
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GEE LIMITED

CIN : L99999MH1960PLC011879

Registered office : Plot No. E-1, Road No.

 Wagle Ind. Estate, Thane – 400 604

Email : shares@geelimited.com

Tel : 02522-280358, Fax : 02522-281199

Notes:

1.These financials have been prepared in accordance with the recognition and measurement  principles laid down in IND AS 34 
Interim  Financial  Reporting  prescribed  under  Section  133  of  the  Companies  Act,  2013  read  with  relevant  rules  issued 
thereunder.
2.Results  for  the  quarter  &  Year  ended  31st   March   2022  are  in  compliance  with  Indian  Accounting  Standards  (Ind-AS) 
notified by the Ministry of Corporate of Affairs

3.In term of IND AS 108, the Company is having single reportable segment i.e “manufacturing of welding consumables, copper 
coated wires, flux cored wires and welding fluxes”.

4.The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between the audited financial 
statements  for the years  ended as on  that  date  and the year  to date  figures  upto the end of  third  quarter  of  the  respective 
financial years on which auditors had performed a limited review. 

5.Previous year's/period’s figures have been regrouped or reclassified wherever necessary

6.The results would be uploaded and available for viewing on the Company’s website www.geelimited.com and on the website 
of BSE Limited.

For Gee Limited 

Payal Agarwal 
Whole Time Director & CFO
DIN:07198236
Place:Thane
Date:30/05/2022

Payal 
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GEE LIMITED

CIN : L99999MH1960PLC011879

Registered office : Plot No. E-1, Road No.

 Wagle Ind. Estate, Thane – 400 604

Email : shares@geelimited.com

Tel : 02522-280358, Fax : 02522-281199

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2022

 Rs. in Lakhs (except earnings per share)

Statement of Assets & Liabilities

Particulars

As  at,March 
31,2022

As  at,March 
31,2021

Audited Audited

Asset

Non Current Assets

Property, Plant and Equipment 12,324.09 12,145.80

Capital work-in-progress 46.01 114.80

Investment Property 2,332.71 1,519.78

Other Intangible Assets 10.76 16.08

Financial Assets

i)  Non Current Investments 4.95 4.94

ii) Others 228.58 228.08

Other Non-Current Assets 113.79 219.72

Current Asset

Inventories 7,115.53 4,874.12

Financial Assets

i)   Trade Receivables 5,514.69 5,837.69
ii)  Cash and bank Equivalents

120.84 228.05

iii) Others 22.84 32.34

Current tax assets [Net] 13.05

Other Current Assets 1,860.64 1,140.33

Total Assets 29,708.47 26,361.73

Equity & Liabilities

Equity

Equity Share Capital 519.77 472.52

Other Equity 18,066.82 16,603.79

Total Equity         18,586.59      17,076.31 

Non-Current Liabilities

Financial Liabilities

Borrowings           1,226.73          787.58 

Other Financial Liabilities              15.44           24.22 

Provision              10.74           60.17 

Deferred Tax Liabilities [Net]             298.45          351.06 

Current Liabilities

Financial Liabilities

i)   Borrowings           6,467.88        5,217.89 

ii)  Trade Payables
    Total outstanding dues of micro and small

   enterprises
            375.17          109.99 

    Total outstanding dues of creditors other 

    than micro and small enterprises
          1,899.28        2,138.75 

iii) Other              78.92           65.65 

Provision              75.43           50.39 

Current Tax Liabilities [Net]                -            147.37 

Other Current Liabilities             673.85          332.36 

Total Liabilities 11,122 9,285

Total Equity And Liabilities 29,708.47 26,361.73

For Gee Limited 

Payal Agarwal 

Whole Time Director & CFO

DIN:07198236

Place:Thane

Date:30/05/2022
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GEE LIMITED
Cash Flow Statement for the Quarter and Year ended 31st March, 2022

Particulars 
 Amount in Lacs 

 Year Ended  Year ended 
31-Mar-22  March 31, 2021 

A Cash flows from operating activities:
Profit before tax              1,960.93              1,774.76 
Adjustments for:

Ind AS Adjustment                     2.77                  -18.49 
Depreciation, Impairment and Amortisation expenses                 416.14                 410.24 
Interest expenses                 572.64                 524.98 
Loss/ (profit) on sale of Property, Plant and Equipment                     6.15                     2.69 
Bad debts written off / (recovered)                     2.08                   56.97 
Dividend Income                    -7.32                   -  .00 
Interest Income                  -17.68                  -43.82 
Total                 974.77                 932.57 

Operating profit before working capital changes              2,935.71              2,707.33 
Adjustments for:

[Increase]/ Decrease in Non-current financial assets                    -0.50                  -20.81 
[Increase]/ Decrease in Non-current  assets                 105.93                -191.42 
[Increase]/Decrease in trade receivables                 309.20                -291.45 
[Increase]/Decrease in Inventories             -2,241.41                -791.00 
[Increase]/ Decrease in other current financial assets                     8.72                     5.92 
[Increase]/ Decrease in other current assets                -720.30                 120.43 
Increase/[Decrease]  in trade payables                   25.71                -365.65 
Increase/[Decrease]  in Other Non-Current Financial Liabilities                    -8.77                    -1.68 
Increase/[Decrease]  in Provision                  -24.39                   26.06 
Increase/[Decrease]  in Other Current Financial Liabilities                   13.27                    -5.50 
Increase/[Decrease]  in Other Current Liabilities                 341.49                -104.51 
Total             -2,191.06             -1,619.62 

Cash generated from operations                 744.65              1,087.71 
Direct taxes paid [Net of refunds]                -508.85                -466.08 

Net cash from operating activities                 235.80                 621.63 
B Cash flows from investing activities:

Purchase of Property, Plant and Equipment                -693.70                -403.84 
Proceeds on sale of Fixed Assets                   22.90                 331.08 
Advance for Investment Property                -812.92             -1,139.19 
Bank Deposits matured/ (made) during the year                   59.16                 171.67 
Dividend Income                     7.32                   -  .00 
Interest Income                   16.90                   42.93 
Net cash used in investing activities             -1,400.34                -997.35 

C Cash flows from financing activities:
Borrowings              1,689.13                 129.31 
Interest  paid                -572.64                -524.98 
Dividends paid                   -  .00                   -  .00 
Tax on dividends paid                   -  .00                   -  .00 
Net cash used in financing activities              1,116.49                -395.67 

Net increase in cash and cash equivalents                  -48.05                -771.39 
Cash and cash equivalents at the beginning of the year                 135.43                 906.82 
Cash and cash equivalents at the end of the year                   87.38                 135.43 

Notes to the Cash Flow Statement 
1 

Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS 7 as per the Companies (Indian 
Accounting Standards) Rule 2015 as amended by the Companies(Indian Accounting Standards)(Amendment)  Rule 2016.

2 Figures in bracket indicates outflows.   -8,14,20,806.70 
3 Previous year's figures have been restated and regrouped wherever necessary.
4 Cash and cash equivalents comprise of: As at 

March 31, 2022 March 31, 2021
a Cash on Hand                   16.41                     6.39 
b Balances with Banks                   70.97                 129.04 

Total                   87.38                 135.43 
For Gee Limited 

Payal Agarwal 
Whole Time Director & CFO
DIN:07198236
Place:Thane
Date:30/05/2022
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