VIRYA RESOURCES LIMITED

(FORMERLY GAYATRI TISSUE AND PAPERS LTD)
(CIN NO: L45100MH1987PLC042141)

Ref: VRL/BSE/BM/02023-24/2 Dated 08.06.2023

BSE Ltd

P J Towers

Dalal Street
Mumbai - 400001

Dear Sir,

Sub:  Outcome of Board Meeting held today i.e. 08.06.2023
Ref: ~ Company code: 512479, Name: Virya Resources Limited (formerly known as Gayatri Tissue Papers Ltd)

* * %

With reference to the above subject, we wish to inform you that the Board of Directors of the Company at their
meeting held today i.e. 08.06.2023 has considered and approved the following:

1. Audited financial results/statements for the quarter and Year ended 31.03.2023.
2. Audit Report for the Financial year ended 31.03.2023

The Board Meeting commenced at 4.00 P.M. and concluded at 5.50 P.M.

Thanking you.

Yours faithfully,
For Virya Resources Limited
(formerly known as Gayatri Tissue & Papers Ltd)

N\
V V Subrahmanyam

Director
Din 01029479

Regd. Office: 16/37, Siddarhta Nagar No.5, Near Prabodhan Krida Bhawan, Siddhartha Nagar, Goregaon (west) Mumbai — 400104, Maharashtra
Corp. Office: # 4, 12th Main Vasanthangar Bangalore 560052


https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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VIRYA RESOURCES LIMITED

Read. Offica:16/137 Siddhasthanagar,Zoad No.5,Near Prabodhan Krids Bhavan, Goregion{West) , MUKBAI-400 104
STATEMENT OF UR AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI5ST MARCH, 2023

CHre: LASIOOMISISSTPLCO42241
e {Rs. In Lakhs)
e _Quarter endes PEREAR b~ . Lo RS
31033023 | 31320022 (un | 3A.03.2042 | 31032023 | 31032022 |
Arstites aurtited) Audited | Audited | (Audited)

Income from Operations
{5} Revenue from operations
ity Other Incoene
| Tota! Rewenue (1)

12090 560 18885
- # i20.00 35.00 188.86

| Expenses: ;
{2} Cost of Materals Consumed
|16 Purchase of sk inetrade i
{{r}) (hange in Inventongs of fnshed goods, work i progress and |
Istock in trade H : i
{{d) Eployess berefits expense i 240 G60 15.25 ¢ 525 ”2.16
{{e) Financa costs - i
L{Fy Dspweciation and amortisation xpenses
‘;{c;) MAngaCtunng expenses - : i
i) Research & Uovelopment cpenses - - .
’Q Cther Expenditure 1677 .40 233 SL.01 19.67
ITotal Expenses (2} 12.37 1.00 3861 46.26 74.23
Profit/Loss bofore exceplionat and exirsordinary itams
and tax (1-2) {1817} £{1.00} 8139 4874 114.63
Exceptional Tioms |
Profit/Loss before extraovdingry iteos and tae (3-6) {18.17} {100} 81.35 4a7a |
Tax Expenscs: i
{1} Current tax - 19.93 12.19 |
{21 Deferred tax i
Profitf Loss for the peviod from continuing operations {5
6} {19.17) {100} 61486 3655 8578
Frofit/ioss from disconboesd speeabons ' -
Tax sxpenses of detontinued oporation:

é
t

114.63

23.85

Profit/Loss from discontinued operations after tax (8-9% = 5 =
ProfitfLoss for the period (7410} (19.17} {2.00) 61.46 36.55 85.78
Other Comprehensive Income
& {1} Tewve that will not be racisecfied to profit or loss
{1, Incometax roiating to o thet vll ot be redlassdied to |
ot or 055 i
8 £1% Desrs that will be reciasafied to prolit or loss
; {2}, Incometax relating to itoms that will bcmﬂicdtvvﬂﬁt
aCf oss i i
Total Comprehensive Income for the period (11+12} i (1917} (x.00) 61.46 36.55 85.78
{compeising Profitfioss} and other comprehensive income |
ifor the period H { ;
‘Paid Up Equity Caplial {(Face vaiue of Rs.10/- sach) 150.00 150.00 15000 150.00 150.00
| Reserves exciuding Revaluation Resesves as per balance 1

i
H

i
235.70 38285 35381 | 1041 353.81

|Earsing Per Bquity Share (EPS) Tor continuing aperations i
i) Bas (1.28) (097) 430 | 244 572
1B Diluted (1.28) Q0 H 244 5.72
|Earning Per Equity Stare (EF5) for disoontinuing
loperations i
1A} Basic

18} Dfutest |
Earning Per Equity Share (EPS) for discontinuing & {

| inuing operations }

1A} Basic (12060} 144 410 E w.es 11,44

&) Diuted 1 1

The shove results were 3pproved by the Board of Diractors of the (ampany at its maenng held on 8th June, 2023 and the siatutary auditors of the (ompay
fave caried out Kot Peport of the same.

The Lompany & not having any Sulwidiary, Joint Ventroe and Associate, henee ne consolidated resutls are published.

The company does nat have more Than one reportables segment. Accordingly, pursusnt to {(IND AS} on segment teportng ssued by the Instiute of Chattered
Accourtants of India, segment information &5 oot required to be oronded.

There are nio Fwestne complaings pending st the baginring and end of g quaster, The oompany ¢ non reasive ooy nvestor compsins duriag the quarter.
Previoos yesr [ quarter figures hove been re cpoisad and reested witerewer neosssany.
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VIRYA RESOURCES LIMITED
Reqd.Office:16/137 Siddharthanagar,Road No.5, Near Prabodhan Krida Bhavan,
Goregaon{West) , MUMBAI-400 104
CIN: L51900MHIO87PLCO42341
STATEMENT OF ASSETS AND LIABILITVIES AS AT 31st MARCH, 2023

: {In Lakhs)
— Asat As at
Sl oo 31.03.2023 | 31.03.2022
1 |ASSETS
i |Non-Current Asseis
a) Fixed Assets 0.63 0.85

b} Non-Current Investments
¢} Deferred Tax Asset

d) tong-term loans and advances 349.55 349.55
&) Cther non-current assets
2 |Current Assets
a) Current Investments 0.50
b)Y Inventory & GST Input 32.91
¢) Trade Receivebles 84.52 191.93
d) Cash and Cash equalents 6.31 24.11
¢) Short-term Loans snd Advances , 163.60 _19.46
638.02 ~_585.90 |
IT EQUITY AND LIABILITIES
1 |Shareholder’s fund
a} Share Capital 150.00 150.00
b} Reserves & Surplus 431.09 353.82
¢} Money received against share warrants
2 |Non-Current Liabilities
2y Long-torm borrowings
) Deferred tax lisbilities (net)
¢} Other long term liabilites
o} Long-term prowsions
3 iCurrent Liabilites
a} Short-term borrowings 10.04
b) Trade payables 2270 12.83
¢y Other current fiabiliies & GST Output 24.19 69.25
d) Short-term provisions i
ITOTAL: : ___638.02 585.90
Notes:
1 The Un Audited Financial Results were taken on record by the Board of Directors  in their meeting held on
08.06.2023.
7 Previous vear fiqures have been re-grouped and recasted wherever necessary.

By Order of the Board
For VIRYA RESOURCES LIMITED
,//,{’; /L\«“\?
w - .
Place: Hyderabad. Y/ SANKARAN SUBRAMANIAM
Date: 08.06.2023 Cro




VIRYA RESOURCES LIMITED
Statement of audited Cash Flows for the Year Ended 31st March, 2023
{In Lakhs}
. For the Year ended
AR 31/03/2023 31/0372022
A. Cash Flow from Opersting Sctivities:
Profit before tax extraordinary and exceptional 1tems 48.7% §14.62
Adiustment for
Pepreciation and amortization
interest and other income
i 088/ {Profit) on sale of Proportv. Plant and Fguipment
Forcign Currency ranshation and Trunsactions
Operating profit before working capital changes 48.74 ft4.62
Adjustment for:
Inerease / Decrease in Inventories - 2.50
Ingrease Aecrease in deposit (0,54}
increase Dccrease in Trade Receivabies (2260 (11246
Irerease /Decrease in other advances 36.46 (18.73)
Increase T recrcase in other lubilities ¢.75 7681
Increase / Peorease in other Nos Current Liabilities Liahilities (14.18} (0.85)
Increase Meerease m other current asscls 4332 (10,52
(17.81) (63.25)
Cash (used in} / generated from operating activities 51.37
Prireet Taxes paid (Nt} 2883
Net cash (used in} { senerated from Operating Activitics (4) 2252
B. Cash Flow from lavesting Activitics:
Purchase of Property, Plant and Fguipment mcluding capital work-in-progress
Parchase of Non-Current Investments
v estments n Mutua] Funds
Proceeds from sale of Progerty, Plant & Fquinment
Interest and other income reecived
Net cash (used in} / generated from Investing Activities (B}
C. Cash Flow from Finaaciae Activics:
Pracecds from msue of Share Capital including share promium
Redemption of Debentures
Wet Proceeds from [ ong term berrowings
Net Proceeds from Shert tenm bortowings
Drividend & Dividend Disuibution Tax paid
Net cash {used in} / sencrated from Financing Activities(('}
Net increase S (Becrease) in cash and cash cquivaleats (ATB () {17.81) 3252
Cash &cash equivalents ot the heginning of the year (01 42021} 2411 1.59
Cash &cush cquivalents at the end of the year (30.09.2622) 6.38 24.11
‘ By Order of the Board

Place: Hyderabad.

Date: 08.06.2023
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Independent Auditor's Report on Quarterly Financial Results and Year to Date pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

To the Board of Directors of VIRYA RESOURCES LIMITED
Report on the Audit of Financial Results
Opinion

We have audited the accompanying annual financial results of VIRYA RESOURCES LIMITED hereinafter
referred to as the Company') for the quarter and year ended March 31, 2023 (the Statement'), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (listing Regulations'). Our resposnsibility is to
issue a report on these financial statements based on our review.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generélly accepted in India, of net
profit and other comprehensive income and other financial information of the company for the year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Financial Results

This Statement have been prepared on the basis of the annual financial statements. The Company's Board of
Directors are responsible for the preparation and presentation of this Statement that give a true and fair view of
the net loss and other comprehensive income in accordance with the Indian Accounting Standards prescribed

H.No. 6-3-1186/A/6, (New No. 325), D.No. 39-16-4B/S H.No. 8-22-5/1, FF3

2nd Floor, Chinna Balreddy Building, Garuda Hotel Lane, 74 Neeladri Towers, Pattabi Street,
Adjacent Lane to ITC Kakatiya Hotel, Labbipet, eSS Gandhi Nagar,

Begumpet, Hyderabad-500 016. Vijayawada - 520 010. Kakinada - 533 004.

Email : nageswararaog207@gmail.com / nageswararaog@rediffmail.com



under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of
the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reason of accounting estimates and
related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters:

The statement includes the results for the quarter ended March 31, 2023 being the balance figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to
limited review by us.

Our opinion is not modified in respect of the above matters.

For N G Rao & Associates
Chartered Accountants
FRN: 009399S

L o/ X

G Nageswara Rao

Partner

M.No: 207300 Place: Hyderabad
UDIN: 23207300BGVDIN4199 Date: 08-06-2023



VIRYA RESOURCES LIMITED

(FORMERLY GAYATRI TISSUE AND PAPERS LTD)
(CIN NO: L45100MH1987PLC042141)

Ref: VRL/BSE/BM/02023-24/1 Dated 08.06.2023

BSE Ltd

P J Towers

Dalal Street
Mumbai - 400001

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 for unqualified Opinion.
Ref:  Virya Resources Ltd Scrip Code: 512479.

DECLARATION FOR UNQUALIFIED OPINION

I, V V Subrahmanyam, Director, of M/s Virya Resources Ltd its Registered office at 16/37, Siddarhta
Nagar No.5, Near Prabodhan Krida Bhawan, Siddhartha Nagar, Goregaon (west) Mumbai - 400104,
hereby declare that the Statutory Auditors of the Company M/s N G Rao & Associates, Charted
Accountants, represented by its Mr. G. Nageswara Rao, holding Membership No. 207300 have issued
an Audit Report with Unqualified Opinion on Audited Financial Results for the Quarter and year ended
31 March, 2023.

This declaration is issued in compliance of Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015
as amended vide its circular no CIR/CFD/CMD/56/2016, dated 27" May, 2016.

Thanking you.

Yours faithfully,
For Virya Resources Limited
(formerly known as Gayatri Tissue & Papers Ltd)

V V Subrahmanyam
Director
Din 01029479

Regd. Office: 16/37, Siddarhta Nagar No.5, Near Prabodhan Krida Bhawan, Siddhartha Nagar, Goregaon (west) Mumbai — 400104, Maharashtra
Corp. Office: # 4, 12th Main Vasanthangar Bangalore 560052


https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do

VIRYA RESOURCES LIMITED

(FORMERLY GAYATRI TISSUE AND PAPERS LTD)
(CIN NO: L45100MH1987PLC042141)

Ref: VRL/BSE/BM/02023-24/1 Dated 08.06.2023

BSE Ltd

P J Towers

Dalal Street
Mumbai - 400001

Dear Sir,

Sub: Disclosure under Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
Ref:  Virya Resources Ltd Scrip Code: 512479.

Pursuant to SEBI circular-CIR/CFD/CMD1/162/2019 dated 24th December, 2019 regarding Format on
Statement of Deviation of Variation for proceeds of public issue / rights issue, Preferential issue,
Qualified Institutions Placement (QIP) etc. in reference to Regulation 32(1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. We would like to inform that the said
Regulations 32(1) is not applicable for the Company as the Company has not raised any funds.

Hence not submitting Annexure A as per the SEBI circular.
This is for your information and necessary records.
Thanking you.

Yours faithfully,
For Virya Resources Limited
(formerly known as Gayatri Tissue & Papers Ltd)

V'V Subrahmanyam
Director
Din 01029479

Regd. Office: 16/37, Siddarhta Nagar No.5, Near Prabodhan Krida Bhawan, Siddhartha Nagar, Goregaon (west) Mumbai — 400104, Maharashtra
Corp. Office: # 4, 12th Main Vasanthangar Bangalore 560052
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