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May 27, 2022

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001,
Scrip Code: 532183

Dear Sir/Madam,

:y9:llliTSliql gf Jlt.".9.,jsgllî."i.ï?îiq."f.?'Jssl?it. !'11:Tlt9¡.. !... r.... ¡... ¡ ¡. ¡.

In continuation of our let[er dated May 21, 2022, we wish to inform you that the Board ttl
Directors of the Company at their meeting held on today, i,e. May 27, 7022 has, inter alia,

and approved the following:

1. Audited Financial Result.s and Statements for the Quartcr and Year Ended on March

3r,2022.

2, MOS & Associates LLP, Chartered Accountants, the statutory Auditors of the
Company have issued Auditors' Reports with Modifìed Opinion on The Flnancial

Statements and Impact of Audit Qualifìcations is attached herewith.

All the above disclosure submitting Pursuant to Regulation 33 of the SEtII (Listinq

Obligations and Disclosure Requirements) Regulations, 20t5.

The Board Meeting Commenced at 12:05 P.M and concluded at 02:35 P.M

A copy of the said results together with the Auditors' Report is enclosed herewith.

These are also being made availablc on the website of thc Compatty at

@,
This is for your information and records.

Yours truly
For Gayatri Sugars Limited

llrl
' ?'l I

Lalit Kumar Thanvi
Company Secretary
& Compliance Officer

nesaFsGbr$õlìåove
Gayatri Sugars Llmltod, 82, 2nd Floor, 6-3-1090, [SR Towers,.

Ral Bhavan Fìoad, Somajiguda, Hyderabacl 500 082. Telangana

Factories.

Kamareddy Unit : Adloor Yellareddy, Sadasivanagar Mandal,
Kamareddy Dist. - 503 145. Telangana

Nlzamsagar Unil : Maagi, Nizamsagar Mandal,
Kamareddy Dist. - 503 302. Telangana

CIN : Ll 5421TG1995PLC020720
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Iudependellt Auditor's Report on the Quarterly and Year to Date Audited Financial Results of
the Conrpatty Pursuatrt to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors
Gayatri Sugars Limited

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying staternent of quarterly and year-to-date financial results of
M/s. Gayatri Sugars Limited ('the Company') for the quarter and year ended 31't March
2022("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,
except for the effect of the matter described in the Basis for Qualified Opinion section of our
report, the statement;

i, is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
and other accounting policies & principles generally accepted in India, of the net loss, other
conrprehensive loss, and other financial information of the company for the quarter ancl
year ended 3L't March 2022.

Basis for Qualified Opinion

As stated in Note 3 to the accompanying Audited Financial Results, regarding the High Court
dismissing the writ petition filed by the Company challenging the levy of electricity duty by the
State Governrnent on the consumption of electricity by captive generating units, the subsequent
dismissal of special leave petition by the Honorable Supreme Court and the pending mattel'before
the Board lor lndustrial and Financial Reconstruction being abated. As stated in the said note, the
Company has treated the estimated duty amount aggregating to T 283.99 Lakhs as a contingent
liability and no provision has been made in respect of the same.

In view of the above, we are unable to comment on the ultimate outcome of the matter and the
consequential impact if any on these Audited Financial Results.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 20'1.3, as amended ("the Act"). Our responsibilities under
those SAs are further described in the "Auditor's Responsibilities fbr the Audit of the Financial
Results" section of our report. We are independent of the Company in accorclance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Cornpanies Act, 20L3 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our Qualified
audit opinion on the Auclited Financial Results.
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Material Uncertainty Related to Going Concern

We draw attention to Notc 5 of the Auditcd Financial Rcsults wllich states that cluritrg tlre year.[he
compatìy has incurred a loss of { 842.09 Lakhs atld ¿rs at 31st March 2022,t|¡e accunrulatecl losses
have completely eroded the Net-worth of the Company ancl the Compiuty's cr¡t'rerìt liabilitics
exceecl the current assets byI. 17,203.53 Lakhs.

These factors indicate the existence of Uncertainty that may cast doubt about the company's
abiliry to continue as a going concern. The Audited Financial Results have been preparecl on a
going concern basis based on a Comfort letter provided by the promoters for continuous s¡ppor.t
to the Company to meet its financial obligation, in order to enable the Company to continue its
operations in the foreseeable future.

Our Opinion is not modified in respect of the above matter.

Emphasis of Matters

Attention is invitecl to the following material matters:

i. As stated in Note No.4 of the Audited Financial Results, regarding the restructuring of the
SDF loan for which the administrative approval (AA) granted by the Government is subject
to fulfillment of certain terms and conditions. Subsequent to completion of the said terms
as per the AA, the petition filed by IFCI before DRT fbr recovery of the SDF dues may be
dismissed/ withdrawn for the reasons stated in the saicl note.

Our conclusion is not modified in respect of the above matter.

Management's Responsibilities for the Audited Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of the statement that
gives a true and fair view of the net loss and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; ancl design,
implementation, and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accurary and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view and are free from
material m¡sstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to cotrtinue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to cÌo so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Audited Financial Results

Otrt'objectives al'e to olltain t'easotrable assurancc about whethcr the Stateurent as a whole is fì.eefronl material nlisstatentcnt, whether cluc to lraucl or en'or and lo issue an auclitor's report that
includes our opittiott. Reasonable assurance is a high level of assurance but is not a guar.a¡tee thatatt audit conducted in accordance with SAs will 

"l*ayr detect a lnaterial misstatement w¡en itexists' Misstatemetlts can arise fronr tiaud or 
"..or 

a,lã are considerecl material if, inclividually orin the aggregate, they could reasonably be expectecl to influence the economic clecisions of r¡sers
taken on the basis of this statement.

As part of an audit in accorclance with SAs, we exercise professional judgrnent ancl nrai¡tai¡professional skepticism throughout the auclit. We also;

o ldentily and assess the risks of material misstatement olthe statenrent, whether clue to fraucl
or ert'ol', design and perfornr audit proceclures respousive to those risks, ancl obtain auclit
eviclence that is sufficient and approprÍate to provide a basis fbr our opinion. The risk of not
detectittg a material misstatenìent resulting lronl fraud is higher than for one resulti¡g tì.or¡
et'ror, as f,raud rnay involve collusion, fbrgery, intentional ornissions, misrepresentations, or
the override ofinternal control.

o obtain an undel'standing of internal control relevant to the audit in orcler to design audit
procedures that are appropriate in the circumstances. Under section 143(3)ti) of the
companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls systeül in place and the operating
effectiveness of such controls.

¡ Evaluate the appropriateness of accounting policies usecl anci the reasonableness of
accounting estimates and related disclosures made by Boarcl of Directors.

conclude on the appropriateness of Board of Directors' use of the going concern Sasis of
accounting and, based on the audit evidence obtained, whether a material unccrtainry exists
related to events or conditions that may cast signifTcant doubt on the Company,s ability to
continue as a going concern' If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Audited Financial
Results or, if such disclosures are inadequate, to modiff our opinion. our conclusions are
based on the audit evidence obtainecl up to the clate of our auditor's report, Howeve¡ future
events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, i¡cluding the
disclosures, and whether the statement represent the underlying transactions and events in a
matìner that achieves fair presentation.

We communicate with those charged with governance regarding, arnong other matters, the
planned scope and timing of the audit and signifìcant audii f¡ndings, including any significant
deficiencies in internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comrnunicate with them all
relationships and other matters that may reasonably be thought to bear on our inclependence, and
where applicable, related safeguards,



Other Matters

'lhc statcltlcttt iltclttcles t'esttlts f()t' tlle quat'tet' cnrìecl .J l,t March '20'2'2 Iteingthe llalancilrg figur.cs
betweetl the auclited figttres in respect of full fìnancial year enclecl .ll.tMarch 2022 ancl thcpttblished tlnaudited year-to-clate ligures upto the thircl quarter of the cru.rerìt financial year,
which were subjected to a limitecl review by us, as requirecl uncler the Listing Regulations.

Flyderabad 27tt May 2022

forMOS&AssociatesLLp
Chartered Accountants
Firm IìQgistration No.: 00 197SS/S200020
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GAYATRISUGARS LIMITED

CIN : 115421TG1995P1C020720

Regd. Office : 6-3-1090,TSR TOWERS,E-2, 2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad-500082

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

({ in lakhsl

S,Nc Parti culars
Quarter ended Year ended

37.O3.2022 31.r2.2027 31.03.2021 3L.O3.2022 31.03.2021
(Audited) (Unaudited) (Audited) (nudited) (Audited)

2

1

3

4

5

6

7

I

9

10

11

12

13

llncome
I

I Revenue from operations
lother lncome

lro,"l ,n.o,n"
I

I 
Expenses

la. 
Cost of Material Consumed

b. Purchase of stock-in-trade
c. Changes in lnventories of finished goods, Work-in-Progress and

Stock-in-trade

d. Employee Benefits Expense

e. Finance costs

f. Depreciation and Amortization Expense

g. Other Expenses

Total Expenses

Profit/ (toss) before exceptional items and tax (1-2)

Exceptional ¡tems

Net Profit/ (Lossl before tax (3+4)

Tax expenses

Net Profit/ (toss) after tax (5-6)

Other comprehensive income
Items that will not be reclassified to profit or loss:

(a) Actuarial gain/ (loss) on defined benefit obligations
Total other comprehensive income (7 + 8)

Paid Up Equity Share Capital (Face Value T 10/- per Share)

Reserves excluding revaluation reserves

Networth
Earnings per Share (of { 10/- each)

(not annualised for quarterly figures):
- Basic ({)
- Diluted (T) (*antidilutive)

22,478.37

43.19

7,541..34

5.88

1.3,953.27

1.r.4r
36,069.96

49.73

24,788.24

2r.66
22,521.56 7,547.22 13,964.68 36,119.69 24,809.90

15,436.84

216.60

(360.78)

596.41

558.67

274.99

3,150.23

10,128.9s

56.25

(4,917.98)

523.63

689.28

258.42

1,460.55

9,272.91

99.03

907.64

479.29

624.t7
252.43

1,595.55

25,674.1,O

298.38

(266.66)

2,019.53

2,530.47

1.,O46.78

5,659.18

r-6,885.16

248.52

1.,17I.01,

1,854.46

2,573.88

1.,026.48

3,296.73
L9,872.96 8,199.10 13,231.08 36,961.78 27,656.24

2,648.60 (6s1.88) 733.60 (842.0e) (2,846.34)

2,648.60 (6s1.88) 733.60 (842.09) .2,846.341

2,648.60 (6s1.881 733.60 (842.09) 12,846.341

(23.79 Í7.421 (100.34) (7 6.03) (147.9s',

2,624.8r (669.30) 633.26 (918.121 12,994.291

6.06

4.60

4,370.05 4,370.0s

(1.4s)
+ (1.49)

4,370.O5

1.68

1..28

4,370.05
(20,s93.13)
(1s,938.91)

(1.s3)
+ (r..93)

4,370.0s
( 19,675.01)
(1s,096.82 )

(6.s1)
* (6.51)
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GAYATRI SUGARS LIMITED

ClN : 115421TG1995P1C020720
Rcgd. Office : 6-3 1090,TSR TOWERS,B'2, 2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad-500082

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022
({ in lakhsl

Pa rticu la rs

As at
3t.o3.2022
{Audited)

As at
31.03.2021

(Audited)
A

7

2

B

1

2

ASSETS

Non-current Assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) lntangible Assets

(d) Financial Assots

(¡) Other Financial Assets

Total Non-Current Assets

Current Assets

(a) lnventories
(b) Financial Assets

(i)Trade Receivables

(ii) Cash and Cash equivalents
(ii¡) Other Bank Balances

(c) Other Current Assets

Total current assets

EQUITY AND LIABILITIES

Equ¡ty

(a) Equity Share Capital

(b) Other equity
Total equity

L¡a b¡l¡t¡ es

Non -current l¡abilities
(a) Financial Liabilities

(i) Borrowings
(i¡) other Financial liabilities

(b) Long Term Provis¡ons

Total Non-current liabilit¡es

TOTAL ASSET

Current liabilities

la) Financial Liabilitics
(i) Borrowings
(ii) Trade payables

(A) total outstand¡ng ducs of micro cnterprises and small
enterprises; and

(B) total outstand¡ng dues of creditors othcr than rlicro
entcrpriscs and snrall cntcrpriscs.

(iii) Other Financial Liabilities

b) Othcr current liabilities

c) Short Ternr Provisions

Total current liabilities
Totalliabilities

TOTAL EQUITY AND TIABILITIES

8,961.48

0.11

99.05

8,647.89

55.34

0.11

81.85

9,060.64 8,780.19

6,1r2.81

3,893.24

35.95

197.59

t,323.24

5,760.33

7,240.58

92.26

7,402.67

11,562.89 9,495.78

20,623.53 18,275.97

4,370.05

20,593.13)

4,370.05
(19,67s.01

(16,223.081 (1s,304.96)

7,445

634

53

66

7,551.03

45.07

s60.67

8,080.19 4,Ls6.77

11,029.91

r2,r73.75
3,014.3s

2,368.92

1.19.49

t2,694.27

7,374.97

3,145.8s

2,075.88

133.19

28,766.42 25,424.16

36,846,61 33,580.93

20,623.53 18,275.97

ii-/"ø'//
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SEGMENT REPORTING UNDER

GAYATRISUGARS LIMITED

CIN : 11542lTG1995P1C020720
Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad-500082

REGULATION 33 OF THE SEBI (LISTING OBTIGATIONS AND DISCIOSURE REqUIREMENTS) REGULATIONS

QUARTER AND YEAR ENDED 31ST MARCH, 2022
2015 FOR THE

({ in lakhs)

S.No Pa rticu la rs
Quarter ended Year ended

3t.o3.2022 3L.L2.2027 31.03.2021 31.03.2022 31.03.2021
f Auditedl (Unaudited) (Audited) (Audited) (Audited)

1 Segment Revenue

a) Sugar

b) Distillery
Total
Less : lnter Segment Revenue

Revenue from Operations

22,446.41

1.,322.41

6,806.47

L,26T.OL

13,678.91

t,971..!9
34,496.78
4,148.34

21.,841.89

5,360.57
23,768.88

1,290.51

8,067.48

526.74
15,650.10

r.,696.83

38,645.12
2,515.16

27,202.46

2,41,4.22
22,478.37 7,54L,34

'-3,953.27
36,069.96 24,788.24

2 Segment Results

a) Sugar

b) Distillery
Total
Less : lnter Segment El¡minations

Total Segment results before lnterest and Tax
(i) Finance cost
(ii) Other un-allocable income

Prof it/(Loss) bef ore Tax

Tax

Net Profit /(Loss) after Tax

2,921.s8

242.50

(r42.221
t73.74

1,259.33

87.03

980.10
6s8.55

(9s2.11)

657.99
3,164.08 31.52 t,346.36 1,638,65 (2s4.r2l,

3,164.08

558.67

43.19

31.52

689,28

5.88

L,346.36

624.r7
TT.4I

1,638.65

2,s30.47
49.73

l2s4.r2l
2,s73.88

21..66

2,648.60 (6s1.88) 733.60 (842.0e1 (2,846.341

2,648.60 (6s1.881 733.60 (842.091 .2,846.34l|
3 Segment Assets

a) Sugar

b) Distillery
c) Un-allocated

Total

18,321.56

2,262.70

39.27

17,038.66

L,669.96

33.72

16,013.64

2,252.54

9.79

L8,321.56

2,262.70
39.27

16,013,64

2,252.s4

9.79
20,623.53 18.742.34 !8,275.97 20,623.53 t8,275.97

4 Segment Liabilities
a) Sugar

b) Distillery
c) Un-allocated

Total

36,626.09

220.52

31 ,422.L2
160.08

8.03

33,ss0.24
22.66

8.03

36,626.09

220.52
33,550.24

22.66

8.03
36,846.6L 37,590.23 33,580.93 36,846.61 33,s80.93

Notes on segment information

a) The Company is carrying on business segments of sugar and distillery. Based on the "management approach" as defined in lnd AS 1"08 - Operat¡ng
segments, the Company evaluates and allocates resources based on the performance by business segnìents. The segment reporting is presented
accordingly. The Accounting principles are applied to record revenue and expenditure ofindividual segments in preparation offinancial results.

b) The segrnent results represents the profit earned or loss incurred before interest and tax by each segment.

á,ú
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( llt ¿rtri Sugirls l,irrrilcrl
Stirle ntclrt of ('¿rsll lilorvs lìrr lhc yc¿rr e rrrlctl J l sl l\lur.ch, 2022

({ irr l,¿rlihs)

l'¿¡rficr¡llrs

('ash lìou' fronr o¡renrting uclivilios:
I)nrlit bclìr'c tax

z\tì j trstrncrrls ltrr':

l)cplcciltiorr arrtl anloltizirliolì c\pcnscs

Loss on salc ol'lixetl asscls

lrinancc cosls

llxccptional ltcrn

Irrtcrcsl inconrc

O¡rcrating ¡rrofìt bcforc rvorking ca¡rital changes

Atljustnrents lìrr':

( Ilrcrcasc) / l)ccl'casc irr 'l'ratlc Iìcccivablcs
(lrrcrcasc) / l)cc:reasc in non-currcnt lìnuncial ¿rsscl

(lncrcasc) / I)cclcasc in Olhct cun'clìt asscts

(lrtclcasc) / l)ccrcasc in Invcntor'¡,

lnclcasc / (l)ccrcasc) in non-cul'r'cnt lìnallcial liabilitics
Incrcasc / (l)ccrcaso) in culrcnl lrnalrcial liabilitics
Incrcasc / (l)cclcasc) in othcr currcnl liabiliti0s
Incrcitsc / (l)cclcasc) irr provisions
lnclcase / (l)ccrcasc) in'lì'adc PaS,ablcs

Cnsh generated fronl operations
I)ilcct tax paid (rret ol'rcfirnds)

Ncl cash flou' lì'ont/ (uscd in) opcrating activitics

Cash llorv fronr investing âctivitics
Capital ex¡rcnr'liturc on lixcd asscts

[)isposal ol' lìixcd Asscts

I¡rvcstnrclrt in liixcrl Dcposils

Interesl rcccivctl

Nct cash r¡sed in investing activitics

(lash florv fronr financing nctivitics
l'rocccds/( lìcpaynrcrrl ) o I' I ong-tcrrrr bolrol'i trgs

I'r'occcds/(lìcpa¡,rncnt) Iionl sholt-lcltn bolrurvi lrgs

Irrlerlcsl ancl othcl borlorvirrg cost ¡rairl
Ncl cnsh (uscd in)/ florv fror¡r fìnancing ¿rctivities

Nct incrcasc / (decrcasc) in C'¿rsh antl cash cquivalcnts
(lash ancl (ìaslt cquivalclìts at thc bcginrrirrg ol'thc ycar.

('ash anil (ìaslr cquivalclìts as al tlrc cntl ol'¡,cirr.

(c) (4,06?.3r) (t,46t.6Ð

(^r lì+c)

l,'or ll¡t ¡,cur e nrlcd

l\lnrcl¡.2022
lhc t'ca¡'cntlerl
I\'l¿rrch, 2(ì2 I

(1r42.(xr)

| .04 6.7tr

0. I0
2.53 0.4 7

(4.2r)

(2.tì4 (r..14 )

1.026.4tì

2.5 73.tìtì

(0.76)

2,7J t.05

( r.652.66)

(t'7.20)

rì2.3 5

(3 s2. -54 )

(364.5 r)
24'7.97

44.26

4.79tì.7fì

753.26

(9rìrì.ó2 )

( Le.5)

(371.30)

| .ti I 4.23

( r4.32)
( 1.3(r2.(r I )

7tÌ4. l4
19.2f\

tì43.6fì

5,51 7.50 I,475.1-9

(A) 5,517.50

( r.3 10.9 r )

0.7{l

( r e7.5e)

1.23

(e4.04)

0.60
(B) ( I,506.49) (e3.44)

( r,44 r.73)
(664. r 2)

( r,96 r .47)

654.0 I

( I r7.e8)

(1.991.67)

(56.3 r )

92.2(t

(19.29)

t71.55

35.95 92.26

Notc:

Irigrrlcs in bt'ackcts rcl)lcsctìl citsh orrtlìorvs.

[/^,,fu/"/
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GAYATRI SUGARS LIMITED

CIN : t1542lTG1995P1C020720
ReBd. Office : 6-l-1090,TSR TOWtRS,ß'2, 2nd tloor,
Raj Bhavan Road, Soûìajiguda, Hyderabad 500 082

Thc abovc pub¡ished results have been preparecl in accordance w¡th the princ¡ples and procedures as sct out in lnd AS on f¡nanc¡al statenlents and such ol
stôndôrds as not¡f¡ed under sect¡on 1.33 of the Companies Act, 2013 and Compan¡es (lnd¡an Account¡ng Standard) Rules 2015 as amended.

The above ðudÌted financ¡al results for the quarter and year ended 31st March 2022 have been rev¡ewecl by the Aud¡t Comm¡ttee and cons¡dered
by the Board of D¡rectors of the Conìpany at ¡ts meet¡ng held on 27th May 2022.

Hon'ble H¡8h Court of Judicature ât Hyderabad for the State of Telangana and the State of Andhra Pradesh d¡sm¡ssed the Conìpany's writ pet¡tion
w¡th the other petit¡ons on the sanìe nìatter f¡led by other conìpanies) v¡de ¡ts common order dated May 19, 2016 (1he Order') in wh¡ch it upheld the
of levy of Electr¡c¡ty Duty @ 25 pa¡sa per un¡t by the State Governnìent on consunìption of electric¡ty by capt¡ve generat¡ng un¡ts relat¡ng to earl¡€r years

the year 2016 17, the Conìpany f¡led a Spec¡al Leave Petìt¡on (SLP) ¡n the Hon'ble Suprene Court whlch d¡snì¡ssed the SLP v¡de order dated September 27,

2016 on the grounds that these nìatlers were pending before the Board for lndustr¡al and F¡nancial Reconstruction (BIFR), and unless pavnìents were
made by the pet¡t¡oners as directed ¡n ¡ts interim orders @ L5 pa¡sa per un¡t. The Hon'ble Supreme Court also granted l¡bertv to the pet¡t¡oners to revive
petit¡ons after the dec¡s¡on is 8¡ven by the 8lFR. Currently, the case filed before BIFR stands abated and thc Company has not in¡t¡ated any proceed¡ngs before
the NCLT.

The management is of the view that as the case filed before S|FR stands abated and no clenrand not¡ces were rece¡ved thereãfter for the paynìent,
has treated the est¡mated duty amount aggregalingT 284 lakhs as a Contingent Liab¡lity and no prov¡s¡on has been made ¡n respect of the sanle.

event of an unfavourable verd¡ct/oulcome ¡n this matter, the Management based on the Suprenìe Court's ¡nter¡nì orders and cons¡dering the inherent
uncerta¡nty ¡n pred¡ct¡nt the f¡nal outcome of the above l¡t¡tat¡on est¡mates the impact of the potent¡al l¡ab¡l¡ty to be T 170 lakhs.

ln view of the above, the auditors have made a Qual¡f¡ed Op¡n¡on ¡n their Aud¡t Report about the¡r inability to comnìent on the ult¡mate outconìe of
matter and the consequent¡ðl ¡mpact, if any, on lhese audited f¡nanc¡âl results.

During the prev¡ous years, the company had defaulted in repayment ofthe Sugar Development tund (SDF) loan and the defaulted and due amount as at 3l
March 2022 ¡s T 4,535.97 Lakhs. Pursuant to the sa¡d default, sDF through ¡ts mon¡tor¡ng lnst¡tut¡on ¡.e., lFCl L¡m¡ted had f¡led a pet¡t¡on before the
Recovery Tr¡bunal (DRT) for recovery of ¡ts dues. Subsequently, based on var¡ous representat¡ons made by the company and the entire sugar industry to I

of lndia for restructur¡nt ofthe SDF loan, the Min¡stry of Consumer Affairs, Food, and Publ¡c D¡str¡but¡on had brought out operational
for restructur¡ng loans taken from the Sugar Development Fund under rule 26 dated 3rd January 2022. Pursuant to sa¡d gu¡del¡nes, the company had

for restruclur¡ng of ¡ts 5DF loan on 3rd March 2022. Accord¡ng to the terms of restruclur¡ng, the company has to w¡thdraw ¡ts lnterlocutory
f¡led before Hon'ble Debt Recovery Tr¡bunal-l, Hyderabad, and accordingly, the company had withdrawn the same on 22nd March 2022. The

for the restructur¡nB of the SDF loan was scrutin¡sed by the Comnìittee for Rehabil¡tat¡on (CRt) in the meet¡ng dated 28th March 2022
for considerat¡on of restructuring the SDF loan by the Slanding Comm¡ttee. The Slanding Comm¡ttee ¡n its meeting dated 22nd April 202

onsidered the recommendations by CRF and recomnrended for Adm¡n¡strat¡ve Approval (AA) from the M¡nistry of Consumer Affa¡rs, tood, and
for restructur¡ng of the SDF loan and waiver of add¡tional ¡nterest ¡n full ¡n respect of SDF loans. The Central Government has gr

¡ve Approval (AA) on 20th May 2022 subject to the fulfillment of the secur¡ty requirement of the re-structured loan, company open¡ng an e
for synchron¡sing ¡nterest and principal payable on sDF loan, sign¡ng of TPA between GOl, company and the nodal agency llFCl). Pursuant to the sai

ructur¡n8, the ent¡re add¡t¡onal interest due on the loan shall be wa¡ved in full and the balance ¡nterest shall be cap¡talised along w¡th the principal. Further
shall be a morator¡um period of 24 months on the amount due, during the morator¡um period, s¡mple ¡nterest shall accrue. The entire loan ¡nclud¡ng

accrued ¡nterest amount dur¡n8 the morator¡um per¡od ¡s to be paid in equal monthly installments over the per¡od of f¡ve years after the morator¡um per

lhe morator¡um period shall be from the date of grant¡ng the administrat¡ve approval. The restructured loan shall carry a rate of ¡nterest equ¡valent to
preva¡lingReserveBankoflndiaBankrate. lnv¡ewoftheabove,asthes¡gn¡ngoftheTPAandopen¡ngoftheescrowaccounl¡spending,thecompanyhâs

the ¡mpact of the restructur¡ng ¡n aud¡ted financials for the quarter and year ended 31st March 2022. Further, the company is of the v¡ew that
the sa¡d loan is reslructured, the pet¡tion filed by the SDF through its Mon¡toring agency lFCl b€fore DRT w¡ll be dism¡ssed/withdrawn

the last few years, the Company has been incurring losses and as at 3lst March 2022, the accumulated losses have completely eroded the net worth
s current l¡ab¡l¡t¡es exceeded the currenl assets by T 17,203.53/- Lakhs as on thal dale. Dur¡ng the current year end¡ng 31st Mârch 2022, the company

a loss of T 842.09/- Lakhs. The managenìent ¡s conf¡dent that in foreseeable future the f¡nancial positlon of the company will ¡mprove. lhe
nancial results have been prepared on a 8o¡ng concern basis, based on a Comfort letter prov¡ded by the pronìoters for cont¡nued support 1o the Company t

t ¡ts financ¡âl obl¡gat¡ons, in order to enable the Company to cont¡nue its operations in the foreseeable future.

The conìpanV has considered all the possible ¡nìpðcts of COVID-19 and assoc¡ated internal and external fâctors, known to the managenìent, in prepar¿t¡on o
aucl¡ted financial results for the quarter and year ended 3Lst March 2022, to assess and determine the carry¡ng amount of ¡ls assets and l¡ab¡lities. Accordingly,
as on date, no mðter¡al impact is est¡mated in the carrying value of the assets and their recoverabil¡ty.

The Code on Social Securily, 2020 ('Code') relating to employee benef¡ts dur¡ng employment and post-employnlent benefits receÌved Pres¡dential assenl
2020. Ihe Code has been published ¡n thc Gazette of lnd¡a. However, the date on which the Code will conle ¡nto effect hâs not been not¡f¡ccl.

rpany will assess tlle ¡nlpact of tlìe Code when ¡t conìes into effect and will record any related inrpact in the per¡od when the Code beconìes effect¡ve

F¡BUres for the quarter ended 31st March 2022 anrl 31st March 2021 are the balancing f¡gures between the aud¡ted l¡gures for the full financÌal year I

31st March 2022 and 31st March 2021 (lnd AS) and the published figures for the nine nìonths period ended 31st Decenìber 2021 and 3lst Decenìber

lndustry be¡nB seasonal, the perfornrance of the Conrpany for lhe current and prev¡ous quañers are not conìparable

The previous pcriocl's figures have becn regrouped / reclassified wherever considered necessary to correspond w¡th the current perlod's clas

d¡ sclosures.



Annexure - |

Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted along

with Annual Audited Financial Results

Statement on lmpact of Audit Qualifications for the Financiat Year ended 31't March 2022
(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016

{ in Lakhs

¡
sl,
No.

Particulars

Audited Figures
(as reported before

adjusting for
oualifications)

Adjusted Figures
(audited figures

after adjusting for
qualifications)

L Turnover / total income 36,1L9.69 36,1L9.69

2 Total Expenditure 36,961.18 37,131,.78

3 Net Profit/(Loss) (842.09) (1,012.09)

4

Earnings Per Share

Basic (T)

Diluted ({) (*Anti-Dilutive)
(l_.e3)

*(1.93)
(2.37)

*(2.32]l

5 Total Assets 20,623.53 20,623.53

6 Total Liabilities 36,846.61 37,016.61

7 Net Worth (15,938.91) (16,108.91)

8

Any other financial item(s)
(as felt appropriate by the management)

Nil Nil

#impact (as quantified by Management) of qualification considered in Total Expenditure as

an exceptional item
il Audit Qualification:

a. Details of Audit Qualification:

As stated in note 3 to the acconlpanyingAudited Financial llesults, regarding the lligh
Court clisrnissing the writ petition filed by the Cornpany challertging thc levy of
electricity cìuty by the State Government on the consurtrptioll o[ electricity by captive
generating units, the subsequent dislnissal of s¡recial leave petition by the Honorable
Su¡rrerne Court and the pending rìlatter before the Boarcl for Industrial and Financial
Ileconstruction being abatecÌ. As statecl in the said note, the Com¡tauy has treatccl thc
cstirnated duty anrount aggregating to { 283.99 Lal<lts as a contingent liability ancl no

¡lrovisiou has been nracle irl res¡rcct of thc sanle.

Ill view of thc abovc, we aro r¡nallle to colìurìerìt on the ultinlate outconìe of the nlattcr ancl

th e co nseqtlent1ql i'Ulq4jþry qlflgsc Aucl it",l Fi nanc
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b. Type of Audit Qualification: Qualified Opinion/ Sis€låim€r-€+€pi++,on/ Adv€rs€
epinien:

..Ft"q**t ;f aual¡ficati@/ne peltiuã/ s¡ nc" how long
contin uing:

Appearing since the Annual Audited Results of FY 201,6-17

d, For Audit Qualification(s) where the
Management's Views:

-Not Applicable-

impact is quantified by the auditor,

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

Refer Note 3 of the Financial Results:

lmpact of Qualification - { 1-70 Lakhs debit to the Statement of Profit and Loss for the year
ended 31't March 2022 which is to be disclosed as an Exceptional ltem (Refer Note below).
Accordingly, the liabilities as at 3L't March, 2O22will increase and the net-worth as at 3l-'t
March 2022 shall reduce by the corresponding amount.

Note:
ln the event of an unfavorable verdict in this matter, the Management based on the
Supreme Court's interim orders and considering the inherent uncertainty in predicting the
final outcome of the above litigation, estimates the impact of the potential liability to be
{ 170 Lakhs.

(ii) lf management is unable to estimate the impact, reasons for the same:

- Not Applicable -

(iii)Auditors' Comments on (i) or (ii) above:

No further comments
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Audit Committee Chairman

Place: Hyderabad

Date:27th May,2O22


