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To
The Secretary, Listing DepaÊment
¡¡SE Limited
P hiroze Jeejeebhoy Towers,
Italalstreet,
llumbai - 400 001
ìlaharashtra, India
Scrip Code: 532767

lo
The Manager, Listing Depaftment
National Stock Exchange of India Limited
Exchange Plaza,Sth Floor' Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra
(E), Mumbai - 400 051
Maharashtra, India
Scrip Code: GAYAPROJ

Dear Sir/Madam,

This has reference to our letter dated November 06, 202I, the Board of Directors at the meeting held

today, i.e. November 13, 2021, inter alia, transacted the following business:

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the
quafter and Half year ended September 30, 2021with Limited Review Report submitted by MOS &

Associates LLP, the Statutory Auditors of the Company.

2. Approved the resignation of Mr. Venkata Ramanachary Karmachetu (DIN: 08658826) from the
position of the Non-Executive Independent Director of the company with effect from November 13,

2021.

Fudher, the Company has received confirmation from Mr. Venkata Ramanachary Karmachetu that there

are no other material reasons for her resignation other than those mentioned in the resignation letter

dated November 13, 2021. The said confirmation as contained in the resignation letter received is
^-- -t. -^) L^-^...:!L l-----..-^ {
cl lcluscu I ltrl gvvlLl l rtlll¡Ë^f¡l ç-¡.

Details as required under SEBI (Listing obligations and Disclosure Requirement) Regulations, 2015 read

with SEBI Circular No. CIR/CFD1CMD1411015 dated September 09, 2015 are enclosed under Annexure-
2.

The Board meeting commenced at L2:25 p.m. (IST) and concluded at 01:35 p.m. (IST).

A copy of the said results together with the Limited Review Report for quarter and Half Year ended

September 30, 2OZI are enclosed herewith. These are also being made available on the website of the

Company at www.qayatri.co.in.

This is for your information and record.

Thanking you,

FoT GAYATRI PROJECTS LIMITED

Chetan Kumar Sharma
Company Secretala &
Compliance Officer

Encl: As above

Re: Outcome of the Board

Regd. & Corp. Office :

Gayatri Pro¡ects Limited, lll. (ì 3 l0!)0. lSlì lor¡vr:rs

R:rj Blravan Iìo:rr1. Sorrajir¡rri:r, I lyrk:rirtrari {r(X) Ou2

CIN : t 99999TG 1 989P1C057289
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(rx I u o t & AttoctATEt LLp
[VdÑj Chqrtered Accountqnt¡

Indcpendcnt Auditor's Rcvicrv Rcport on tlrc flrr¿rr¡clitecl St¿rnd¿rlonc Quartcrly ¿rrrcl Ye¿rr to f)¿rtc
Financial Rcsults of thc Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
Thc Board of Directors
Cayatri Projects Limited

1. \\,'cr har,c tcviclccl thc acct>tnpan)¡irlfl statcrncrlt o[ Unatrclitccl Stanclaklnc Iiin¿rr"rcial lìcsults <>f M/s.
Gayatri Proiects Limitcd ('the Company') ftrr tlrc cprartct cnclcd 3()rl' Sc¡rtcml¡et,2(l2l irr-rd ycar to
clirtc frorn l" April, 2ll2l t<t 3t)tl'Scptcmbcr,2\l2l ("thc Statcmcnt"), bcing subrnittcd by thc (ixnpan1,

Ptusuant trr thc rcc¡ttircmcut of lìcgulati<>n 33 of tl-rc Slìlll (l,isting ()bli¡4ations atrcl l)iscl<>surc
lìcc¡uircrncnts) lìc5'irl atirxr s, 2( ) 1 5, as arncnclcd.

2' 'l'hc prqtaratiotr <>f thc slatctnctrt irr accotdatrcc rvith thc rcco¡4rition ancl rncAsurcrncnt principlcs laìcl
tlorvn itr lndi¿rn Accounting Stanclatcl34 (lnd AS 34) - "lntcdrn liinancial lìcporting" prcscribccl undcr
scction 133 of thc (ilrrrpanics Act, 2()13, rcacl'ivith rclcvant rulcs issucd thcrcunclcr and otl'rcr
tcco¡¡rizccl accountirtg practiccs ar-rcì policics gcncrally acccptcd in lnclia, is thc rcsponsibilitl, of thc
(ìompan1,'s Managcmcnt and has bccn apptoved by, thc lloarcl of l)itcctots. ()ur rcsponsibilit), is to
expl'ess a conclusion ()n thc Statcmcnt basccl on out rcvicrv.

3. \\''c concluctecl our rcvicrv of thc Statcment in accordarrcc rvith thc Stanclatcl on lìcvicu' l,)n.grrgctncnt
(Sllll24l(), "llcvicrv of Interim lìinancial Infi¡rmation l)erf<rrmcd by thc Indcpurclcnt Auditor of the
lifltity" issuccl lr)' thc Institutc of (lhartcrccl Accountants oF Inclia. 'l'his standarcl rcc¡trircs th..rt s'c pl¿rn
irncl pcrftrnn thc tcvierv tr¡ ol¡tain tnodcrate âssurancc ¿rs t<-¡ rvhcthcr the statclîcnt is ltcc r>f matcrial
rnisstatctncnts. Â rcvierv of intcritn financial inftrnnatir¡rr c<xrsists of maliing cnquirics, prirnarill' <>f

pctsons tcsponsible fot financial and accounting rrrattcrs, ancl applying analytical and othcr rcvic*'
prr>ccclurcs. A rcvics, is substantially lc." in scr>pc than an audit cr¡ncluctccl in accordancc s'ith
Stanclards on i\ucliting ancl couscqucntly docs not cnablc us to obtaìn assuÍâncc that rvc s,ould bccornc
arvarc of all sigmificant mattcrs that rnight bc idcntified in an auclit. Accorclingly, rvc do not cxprcss an
audit opinion.

4. lìrnJrhasis of lVlattcrs

Wc drarv attcntion tr¡ thc follorving matters:

i) As statccl in Notc No. 4 t<l the unar-rditccl standalonc financial rcsults, thc Invcstce (ìompanf in
rvhich thc (,ornpany has invcstccl by wa), ¡¡f (irmpulsorily (ìonvcrtil¡lc (,umulativc'Prcfctence
Sltarcs ("(l(l(lì)S"), has incr.rrrccl consiclcrable krsscs, thcrc has bccn si¡4rificant crr>sion c>f Nchr,r>rth
ancJ fufthcr, busiucss opcrations of thc invcstcc company arc scvctcly im¡ractccl cluc to (.()Vll) -
19 ì)anclcrnic. No provision f<rr climinution / irnpairment [r>r carrying valuc of thc invcstmcnt is
ptor.iclcd f<rr thc quartcr and half-yczrr cnclccl 30tl' Scptcmbc:.r,2021 ancl thc financial statcrncnts of
thc saicl invcstcc corrìpany havc bccn prcparccl otr ¡5ring conccnì basis frrr thc clctailcd rcas()l'rs
statccl in thc saicl notc.

i1)

iit)

As statc<J in Notc No. 5 to thc unauclitcd stanclalonc financial rcsults, rc¡çrtdinr: thc st¿rturs and
tccovcrability <-rFthc iuvesttncnts / unsccr-rtccl loan/suborclinatc clcbt infusccl by thc cornpany in an
ass<¡ciatc cotllp,rny rvhich has bccu incurring opcrating losscs tluring thc puìst fcu, ycars, thc
financial statcmcnts oÊ the saicl associatc cotnpany havc bccn prcpirrccl on grring c()nccn-r basis l?rr
thc clctailccl rcasorls statccl in thc said notc.

-A,s statccl in Note No. (r to tl'rc unauditccl stanclalonc financial rcsults, thc lntcr (.orporatc lxrirn
gt<>upccl r-rtrclcr 'Nt¡tr-currctlt Loans' alrcl accrunlrlatcd intcrcst thcrcon long pcnclir-rg ft>r rccovcrl,.

ir) As statcd in Notc Nc¡. 7 to thc unauclitccl stanclal<x'rc financial rcsr,rlts,
receivables is clclaycd f<rr thc clctailccl rcasorìs statcci in thc said notc,

tl"rc

thc
fcc(

Ac<cu¡isnt,
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tcrlllilìatccl by thc NII¡\l artd tr>ll rights rvcrc handc:cl ()\/cr to thc NIÌ¡\L r\s l)cr tlìc irtf<rrruation
arttl t:xplartati<ln givctt tt¡ rrs, thc tcnnination f):ì)'nì(,rìt calcrrlatcrl lr)'fl1,'NIlr\I is vgrl'1611, as
c()rìll)arcd t() tlìc Lrxl)ectcd tenninati<ln pal,rncnt. litrrthc:r, as statc(l in tllc samc tì()tc, tlìc c()nìpan)'
has givcn an irrcvocablc antl unconclitional coqror:atc ¡3¡ararìtcc to a suþsicliaÐ, of thc associatc
c()tnPatl)¡, rvhich has clcfarrltccl itr rcpalrncnt of clucs to thc lcnclcrs.

v) ¡\s statcd in N<ttcr No. 8 to thcr unauclited stanclalonc financial rcsults, thr: amount rrrccivablc from
the erstwhile associatc c()mpan)r is long pcncling f<>r rccovcÐ' as tlìe saüc. is bascd (xì tlìc rcceipt oI
claims by thc saicl crsnvhilc ass<¡ciate cotnparl)¡.

vi) l\s statccl in Nott: N<1. 9 t<> drc unanclitcd stanclakrnc tìnancial rcsults, thc rvr¡rk aclvanccs in rr.spcct
r¡f ccrtain c()rtfract rv<trks givcn to a sr¡b-contr?ct()r groupecl t¡nclc:r '( )thc:r (ltrrrent Âss1:¡5' rvhicl.r are
krn.r¡ pcncling fìrr rccovcry.

t'ü) r\s statccl in Notc N<>. 10 to thc rurauclitr:rl stanclalonc financial rcstrlts, as p(ìr the a¡¡-rcc.mort clatcd
14tl' Scptcrnbcr,2ll2(1, thc ()ornpany ancl Gayatri Iliglrrval,s Limitcd ('GFIL') - an Ass()ci¿ìte
Cornpanf iointly ancl scveralll'agtecd to repa)'the loan availecl by GIIL tiom II&FS ltinalcial
Sen'ices I.irnited (II/.[ìS) ancl re¡raicl arì anx)urlt <¡f Rs.45.9t) crores sirce Septcrnber, 2020. Tlte
repa)'rnctlt of rorraining loan instalmerìts is pencling since Nfarch,2021 instalnctlr. As pcìr the latrÌst
uotice issuecl b1'the lllkfrS as statc:cJ in tlte saicl note, thc ILEcfìS may reopcn / rcstorc / rcinstirutc
the Insolvency Applicat-ions I/II ancl also initiate othcr legal proceetling:; against tl're cornpany and
(IFII,.

viii)t\s statcd in Nrlte No. 11 to thc unruclitecl stanc{al<>ne financial rcrsults, thrÌ rcc()\,(ìÐ, <>f rvork &
()tlìcr a(h.ances a¡rd rccerirtablcs got clelayetl from one sub-c()rìtractor for thc reasons statec'l in the
saicl n<>te.

ix) r\s statccl in N<>tc No. 12 to tìe unauclittrl starlclal()lìc financial results, rvhercin ir is cxplainecl thc:
COVID - 19 Panclcrnic eff'ccts ancl irnpact orì thc busincss opcrations ancl cash f'lorvs <>f thcr
ccxllPâuy. Às statec'l in dle saicl note, the acrual cffèct of Covid-l9 panclernic will bc knorvn basecl
on the futnrc clevel()pmerìts.

x) As stated irr Note No. 13 to thc rurar¡ditcd standalo¡re tìnancial results, thc Company has cleFaultecl
in repayment of clues to the lendcrs fbr the reasons statccl in the note. fìurther, the loans ancl othcr
facilities sartctiotìecl to the companl' have been classifìecl as Ncxr-Perfonniug Assets by the lcnders
ancl also issrrcrl notices for recoveq' of tl'reir dues.

Our conclt¡sion is not rnodifiecl in respect of above rÌ¡atters.

5. lJasctl <ln our revicw concluctccl as stated abovc, r]otling has comc t() orlr atterìtion that causcs trs to
bclievc that the accornl:anf ing Statement, preparcd in accordance rvith rec<lgrrition ancl measuremcnt
principles laid dorvn in the applicablc Indian Accounting Stanclards prescribed r.urdcr scction 1lì3 of the
Conrpanies ¿\ct, 2013 rcacl with relevant rules issued thcrcunder ancl othcr recogrized accounting
practiccs ancl pr>licies generalll, acceptcd in India, has not disclosccl the inft>nnation recltrired to bc
clisclosecl itt temrs of Rcgulation 33 of thc SI.lllI (I.isting Obligations ancl Disck¡surc Rc<¡uirernents)
Iì'egr.rlations,2015, as atttertclecl, inclucling thc ma¡lncr irl rvhich it is t<l bc clisclosecl, or that it contains
any material nrisstatcrrrcnt.

FoTMOS&ASSOCIATESLLP
Chartclf ctl iÉ\ccotuì ta.ts
fìirm's Registration ri'0{x975s/,s20û020

Placc: FI1'derabacl

I)âte: 13,1' November, 2021

UD I N : 2 12341 I 9Ar\r\¡\CXtl360
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C0{ of Matcrlâls Consumed & Work Expendihrrc
Ch¡nocs in Invcntorics of Work in Progrcss
É¡r$oyec Bcncf lts Expcns
Élnncc Costs
øcÐrcclaüon ånd Amorüzâtion Expenæ

/ (Lo¡¡) beforc ExcaÞUonll lt€m. rnd T¡¡ (l-2)

/ (Los) b€fors T.x (3+4)
¡pen!d¡¡4l--

: holTt / (Lo..) !frer t¡x (5{)

wlll not b€ rel!¡.llïod to orcllt or loe¡ :
Ch¡ng6 in f.ir våluc of cquiw invêsùnênt
Remêåsurcm€nt gains/(losc5) on âctuarial valuation of Post Employmênt

fncome tax rÊlåUng to ltcms that w¡ll not be rælassified to profit or los

UD EquiW Sharc CâDital (Facc Våluc 1 Z- pcr Shsre
Equlty (qcludlng Reyaluatbn Ræffi) ôs shom ln audned båbnæ shæt of the

E rñhot Pcr Shrre IEPS) of T 2/- och lllot ¡nnurllæd)

6TATEl,lEilT oF UÍI-AUDITED SÍAí|DALOÍIE ASSET9 AtlD LIABILIT¡ES

ln
STAÍIDALOTE

Ar.t Soltr
Scfimbcr,2O21

At rt 3rú
l¡hrchr 2O2l

un-Aud¡bd Âu.llH

I

ASSETS
(a) PmpcrV, Plånt & EquiÞmcnt
(b) Capital Work ln Progrcss
(c) Financial Assets

(l) ¡nv€sùnênts
(¡¡) Loans
(¡ii) Tradc Rcccivables
(lv) Othcr ñnancial Asscts

(d) Dtfen¿{ Tax Assct (Nct)
Tot l-1{on{ur€nt4..€t

ASSgTS
(a) ¡nvcntor¡€s
(b) Fnanci¡l Asscts

(i) Tradc ræcival¡lo
(ii) Câsh and cåsh cqu¡valents
(lli) Othcr bank bâlånc6
(iv) Loans

(c) Curcnt Tax Àss€ts (N€t)
(d) Olhcr CurrÊnt Àssets

Tot l-Cü]f€ntA'.€t
f^t^t - ^êêfü

31,530.66
2.+8.94

56,238.63
33,978.90
20,305.æ
21,186.26

L,022.70

33,008.31
2,260.53

56,209.10
33,978.90
2t,@2.89
ñ,2.16.72

954.fi

83,872.69

1,65,41ó.14
9,13.55

13,184.8.f
11.836.01
2t,6&.45

81,,168.t

1,51,8Jl.À)
8.368.æ

æ,563.43
LLns.æ
æ,272.æ

t lt? l7i 7Â

4.Ot.4ß?.77 It
5.

3,743.97

Bßqottß
EQI
I

2

A]ID LIAAILITIES

(a) Equity Sharc Capltal
(b) Oü¡er EquiW

Tot l - Equlw

U!blllds
(a) Financlal Liabiliücs

(¡) Borowinos
(ii) Lêasê Lleblliücs
(l¡i) Other Financial Uabllities

(b) PÞvisions
Totrl - Non-Cumnt U¡blllüe¡

Urbllfüs
(a) Financ¡al Uab¡lidês

(i) Borcwinos
(l¡) Leâse L¡abillü6
(¡il) Tradc payablcs
(lv) Othcr Flnancial Uabilit¡cs

(b) Other Current Llabllltic
(c) Provisions

fotll - Currnt Ll.blllue.
TOTAL. UABILTT¡ES

^l 
ll'w 

^¡ñ 
I taÞtl rtEc

3,743.97
n,7t5.67

83,450.04 1.OO.Oa5.¡12

2¿,037.54
662.51

81,297.02

.,,___ __-,294,1t

''O7,7ar,52

6,787.7L
1,012.30

91,930.75

-_ 790.26
I tñ Étl ñt

1,98,665.35
947.82

1,3s,491.32
2ô,,130.98
13,097.32

_,._._.-_-.- ._9Þ.U,,t^rr,ú

1,67,698.66
1,æ6.54

1,43,6,tO.13

2r,57t.78
10,899.90

95.11

_ 3,45,2O2.t2.
¡ ÂE ttt li¿.82.515.¿2

ß-ßF O?t fìß 5.65,t64.!i6
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GAYATRI PRO¡ECTS LIMITED
CII{ : L99900TG1989P1OO57249

Rrgd. o{ñccr 81, TSR IOWERS, 6-3-1090, RA' B}tAVAf{ ROAD, 3O|{AJ¡GUDA, HYDERASAD-8OOO82
SIATEIiENT OF UX-AUDTIED STA'{DALOIiE F¡XAñCIAL RESULTS FOR IHE QUARTER AÎ{D HAtf-yEAR EilDED 3{Xù SEprE¡iBE& 2021

ilOTES:

undÉrccdon 133 of thc Companic€ AcÇ æ13 rnd Compânlcs ( ¡ndi.n Accounung Sttndard) Rulês æ15 æ ômendcd.

Dirc€tcr of ûc Compåny at lts mccdng hcld on l3ti Nov¿mbcr, æ21.

3 Thc CqnpanY's Opcraüons primôrily conslst of Constnrction rctivitic¡ and tfierc eæ no oürer rcportablc s€gmêr* undcr Ind AS t08 "Opcrsüng Scgm€nt¡".

canylttg value of tàc invcat ncnts is rcquirÊd ùo bc madc in the un-auditÊd standalo¡c rcsults for ilrc quarteiand half-yor cndcd 3bth Scptêmbcr, æ21,

unsccul\:d lorn/subo¡dln¡te dcbt recciv¡Ue Ð thc comp¡ny troír th. associate comprny for the quaÊcr end half.ycar cndcd 30ö srptcmbcr, æ21.

Scp,tÊmbcr, æ21.

ð21. Fl¡rthc, tfie comPany häs givcn âñ irwocabh ånd unconditional Corporåt Gurrânbc of Rs.1827.35 crorÊs ùo thc lcndcr of thc conc6ionairc company.

against EPC E3crlation mcde on NIIAI from EPC Contractor (GPL) for R3 5U.52 Crorca.
SMTL Rosd Prorcct wås tÊrmlnåtcd Ð thc NIIAI on ætfi Jrnuar, 2020 ¡nd toll collccdon rlghts rvcrÊ hlndcd ovcr to tfc NllA¡ from 30ó Januår, ææ. Thc Conccssionälrc Company has

sald Conccsslonairc Compâny.

stab¡tory dcducüons atc.

tËrm¡n¡üon Payment ålon{ wlti thc cla¡nìs submittâl by thc Conc6sionå|rc Cornpany arc pcnding bcforc ihc CCiE Cornmittcc.

sctdêmcnt has to bc on basis of nêithcr Pårty dcftult. Thc mêcdng ls adJoumcd for ncxt hè.ring.

Guâr.ntrc ¡n thc un.audlt d standalone f¡nanclal rr3ufts for thc quarbr ând h¡lf-yeâr êndcd 3Oül Scptcmbcr, 202t.

An amount of Rs.36.æ CrcË es on 30ül Scpûcmbcr, 2021 is rÊccivâbh from M/s W€stèm UP Tolh,v.ys Umitcd (Er:hrvtrllc Assoclåt Company o¡ WT TPL) opcrrting M.crt and Muzafamagar
Sccüon of NH'58 Rod on BOT bãsls rgllnst thc EPC wodG cxccutcd by thc compåny dudng thê prwious ycars a¡d thc åmounts sh¡ll bc ræovcrcd out of clrlms amounts rccived by thc

Indcpcndcnt Expcrts flOE) as pcr NHAI policy. Thc Månrgcmcnt of WT TPL ir vcry confldcnt of getdng the claims amounb from NIIAI and rssurcd the company by way ol agrccmcn! to pay

s¡id cnt¡vhllc a¡socl¡tc comp.ny ln thc un-auditcd standrlooe ñnanclal rcsults for tfic quartcr and hrlf-ycrr cndcd 3üt Scp&mbcr, æ21.

rÊqulrcd to bc mådc ln thc un-auditcd stlnd.lonê flnenclål rcsulùs ftr thc qu.rt r ând hrf-yc.r .nd.d 30ü ScÐtcmbcr, æ21.



GAYATRI PRO'ECTS LIMITED
Clil ! L99990TG19t9PLO057289

R.od' offlc.: 81, TSR TOWERS, 6-3-1090, R l BHAVAfl ROAD, SOtr4AttcUDÀ HYDERABAD-AfXIOS2
STATEIIE¡TT OF UT.AUD¡TED STAT{DAI.ONE FTilAÍICIAL RESULTS FOR THE qUARTER AND HALF-YEAR ETTOED 30Û SEPTET¡IBER, 2021

@t
G^y^lRr

10 A¡ Pa thc Sctlcmcnt ild SupPþmcntãrY Agrccmøt datcd l¡lttì Scdcmbcr, æ20 medc bcÀ^,ccn Gay¡bi Pndcds Umltld Cthc Compåny"), GayaH Highways Umltcd fGHt") - an As¡æiatc

conrP$y hrs communkåtcd its commiùnlnt to rÊp.y cnU]! ¡L&E ducs through its lctt r d.Þd llth Novcmbcr, ã)21,

Scp&cnbcr, æ21.

rcsurnd post rcl¡xaüon of lockdown rcstrlcüons.

monllpt thc future dcvclopmcnts and cconomlc condidom across the counby ånd âsgcs¡ ns lmplct.

amount and tfic manlgèmcnt is vcry conf¡dcnt to rcsolyê thc is¡uê at tfiê c¡rlkFt.

will rccord any rclatÊd lmpact in ti. perlod whcn thê Codc bccomcs cffcttve.

15 PrÊvlol6 pcrlod / ycar figurcs havc Þcn rcgrÞupcd to f.cilibtr comparison whêrcvcr nêc6s.ry.

l:zr,r-*v"ö;

8I Ordü of tftc lo.rd
For Gayatrl Pçolectr Lftrtlted

T Y Sandcp Kumar Rcddy
l.lrn¡¡lng Dh.ctorPhc.:lMcnb.d,
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GAYATR| PRO'ECTS LTMITED
S"TANDALONII UNAI'DITED STAT'EMENT O¡J CASII FLOWS FOR'TIIE TIALF-YEAR ENDED 3Oth SEPTEMBER, 2021

Particulars
For the Half-Year

ended 3Oth
For the Half-Year

ended 3Oth
,2OZl ber,2O2O

Cash Flow from Operating Activities:
P.ofit before Tax excluding ext'ao.crinary ancr exceptional items
Adjustments for:
Depreciation and ¿t mortization
lntelest and othel. Iucorne
Expected credit loss
Finance Costs
Foleign Currency I'ranslation and Transactions
Changes in Fair Value of Equity lnvestrnent
Operating Profit before working Capital Changes
Adjustments for:
flncrease) / Decrease in Tr.ade Receivable-s
(lncrease) / Decrease in non-current fìnancial asset
llncrease.) / Decl.ease in current fìnancial asset
(lncrease) / Decrease in Other cur.l.ent assets
(lnclease) / Decrease in Inventory & Work in pr.ogress
lncrease / fDecrease) in current fìnancial liabilities
Increase / (Declease) in non-current financial liabilities
Increase / fDecrease) in'l'rade payables
Cash (used in) / generated from OperatingActivities
Direct Taxes paid [Net)
Net Cash (used in)/ generated from Operating Activities (A)
Cash Flow from lnvesting Activities
Purchase of Property, plant and Equipment including capital work_
in-progress
Net proceeds fr.om margin nìoney deposits of BCs/LCs
Interest and other income received
Net Cash (used in)/ generated from lnvesting Activities (B)
Cash Flow from FinancingActivities
Foreign Currencv Translation and Tt.ansa-ctions - ECB
Net Proceeds f,rom /(Repayment of) Long term borrowings
Net Pr oceeds from / [Repayment of) Short term borrowings
Net Proceeds fiom / (Repayment ot) Inter Cor.porate [,oans
Finance Costs
Net Cash (used in)/ generated from Financing Activities (C)

Net Increase,/ (Decr.easeJ in cash and cash equivalents (A+B+C)
Cash and Cash Equivalents at the beginning ofthe year 2027-22
Cash and Cash Equivalents at the end ofthe period

(16,658.16)

3,810.90
(1,606.47)
t,7 60.07

16,237.49

117.05ì
3,526.78

(13,578.94',)
(133.16)
(60.21)

(3,985.02)
(2,404.r2')
2,894.26

(7,642.30)
18.148.81ì

(2e,s3r.s2)

(r,t72.76)

4,383.49
(8r7.73)

2,107.06
17,885,23

(1.e4)
(9.641

22,373.71

(10,845.15)

[10e.84)
r3,95e.66)
3,962.80

(13,837.86J
(2,215.78)

(2r,238.84)
4.881.e5

(20,988.67)

B

c

129.531.52ì

(321.66-)
7,378.59
t.606.47

8.663.40

(5,1s2-.73)
30,7 r0.7 4

(t2.075131

(2o.98a.67r
.I

(348.33)
886.01
817.73

1.355.41

L.e4
8,768.48

26,374.30

{t0.26)
f 19.130.90'ì
16.003.56

(3,629.70.)
11,828.26
8,198.56

-

73,442.99

(7,425.24)
8.368.79
943.55

Place: Hyderabad.
Date: L3th November., 202 1

By Order of the Board
For Gayatri Projecb L¡mited

T V Sandep Kumar Reddy
Managing Director
DIN : 00005573



MO'&A''OCIATE'LLP
[\/ñJ Chqrtered Accountcrnt¡

Indepenclent Auclitor's Rcvicw Report on the Unauclitecl Quartcrly irncl Yc¿rr t1¡ Datc Consoliclatccl
Financial Results of the Company Pursuant to thc Rcgulation 33 of the SEBI (Listing Obligations
and Disclosurc Requircments) Regulations, 2015, as amended

To
The Board of Directors
Gayatri Projects Limited

1. \\''c ltat'c rcvicrvccl thc accon'rpirnying statcnìclrt <lf luriruditccl consoliclatccl financial r.cstrlts 6f (ìayatri
l)roiccts ì.irnitcd (thc l)atcnt (ìotn¡ranv'),c<xnptisingits subsicliary (thc l)arcntancl its subsicliarl,t.gctScr
rcfcrrccl t<t as "thc (ìrotrp"'), and its associatcs ancl joint \¡crlturcs f<¡r thc cÌuartcl.cnclcd 30,l,Scptcinbcr,
2ll2l' ttnd ycar t() clatc frorrr 1" A¡rril, 2021 to 3()tl, Sqrtcmbcr,2021 ("thc Statcmcnt"), bcin¡¡ subrnittccl
by thc ì)atcnt c()mpatly pul'suarìt t<¡ thc rcquircment of Ilcgulation 33 of thc Slilll (l,isting ()bligatit>ns
arrcl l )iscl<lsure llcc¡uirerncnts) ììcg'trl ations, 2() 1. 5, as amcnclcd.

2. 'l'hc ¡rrcpatation of thc statcrncnt in accorclancc rvith thc rcc<>¡4rition ancl rncasurclncr-rt principlcs laid
clol'n in Indian Accountin¡¡ Standard 34 (lncì AS 34) - "lntcrirn Irinancial lì.cpofting" prc.scd6c<J unclcr
scction 133 oFthc (,r>rnpatrics Âct,2(113, tcad rvith rclcvant nrles issuccl thcrcundcr aircl othcr rcceg"nizecl
acct>turting ¡rracticcs and p<>licics genetalll, acccptccl in l¡clia, is thc rcsp<xrsibility of thc ìrnr",.,t
(ìomparry's Mzuragemcnt atrd has bccn apprrvcd by tl'rc llr-¡arcl of l)ircct<¡rs of thc Parent (,ompany. ()trr
tcsp<xrsibility is to cxptcss a conclusion <¡n the Statcrncnt basccl <¡n our revicrv.

3' \X/c cr>ncluctccl <¡t¡t tevicrv of thc Statcmcnt in accr¡rdancc rvith tl-rc Starrdard on lìcr.ics, lÌn¡r'agc¡rcnt
(Slìl) 241(), "lìcvicrv oF lntcritn liinancial Inftrnnation Pcrfrrmrccl b), tl't" l¡clcpcnclc¡t Auditì¡r] e[ thc
lintity" issucd bv thc Instittrtc oF (,hartcrccl Acc<>untants r>f Inclia. 'l'his stanclarcl rccluircs that rvc ¡lla.
ancl pctfrrrtn thc rcvicrv t<¡ r¡btain moclcratc assurarlcc as tr¡ rvhcther the statcmcnt is frcc <tf rnatcrial
misstatements. Â rcvicrv oF interirn financial informatior-r consists of rnaking cnc¡uirics, prirnadly of
pcrsotls responsiblc fc¡r financial atrd accounting rnattcrs, ancl applying analytical and ¡thcr rct,icrv
ptocecJures. A rcvicrv is substantially lcss in scope than an auclit c<;nducted in accorclancc rvith Stanclarcls
on Atrcliting and couscqucntly cloes not cnablc us tr-¡ obtain assltrancc that rve rvguld bccomc arvare ctf all
si¡¡rificant mattcrs that might bc idcntificd in an auclit. Accordingly, wc chr not cxprcss a¡ auclit opi¡i...

\['c also perforrnccl proccclurcs in accorclancc rvith thc circular issucd by the SI ,]lll unclcr lìcgulati.'
33(tì) oFthc SIjlll (isting ()bligations and l)isck>surc rcquircrncnts) llcgulations,2l:,ll5,as an,crüccl, t,
thc cxtcnt applicablc.

4. 'l'hc stâtcrncnt incluclcs thc rcsults of thc f<rllorving cntitics:

Subsidiary Company:
(ìayatn Iincr'¡ry Vcntutcs l)dvatc l,imitcd

Associate Company:
(ìayatri I lighrvays l,irnitcd

Joint Ventures / Jointly Controlled Entities:

1. I.f M (ìayatri.f oint Vcnrurc
2. Jaiprakash (ìayatriJoint Vcnturc
3. Cìayatri l,i(ìl Joint Vorrt¡rc
4. (ìayatri lìatr-ra.f oint Vcntr¡te
5. (ìayatri lìanjitJoint Vcnrurc
(t. (ìa1,¿¡¡i(ìIXì-f 1¡int Vc.ft¡rc
7. (ìavatri lì(llll,l,l-J(>inr Vcnturc

501, Lahari BenzApartments, Somajiguda, Hyderabad - 500 082. Ph: 040-23322449, E-mail:
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fl. (ìayatri lìNS.foint Vcnrurc
9 ( ìalatri.f ì\,f (ì-f oint Vcntutc
10. ivf l ìll , (ìayatri ZVS I'l'l'.f oinr Vcnrurc:

I '[. Visrvanath ( ìayatri.f oint Vcnftrrc
12. (ìayatri (ìrcscctrt 

J<>int Vcnturc
13. Vishrva (ìayatti.Joint Vcntutc
I 4. ñlal'tas (ìrryatri-l<>int Vcntr¡rc
15. (ìavatri I{NS SIPì..f oint Vcnturc
16. (ìrryatri KMll.f oint Vcnftr(c
17. (ì¿rvatri l/l'PS.f oint Vcnrurc
1fì. ì Il,)S (ìayatti N(.O.f oint Vcnrr-¡re

19. (ìayatrr ().lS(l SIIIM()S'l'.f oint Vcnrtrrc:

2(.). (ìPI--llK'l'(ll)1, Joint Vcnrr.rrc

21. Gq,atrt-lìamky-f oint Vcnturc
22. ("Pl.-Sl)Ml.-f oint Vcnturc

5. limphasis of Mattcrs
\\'c clrarv attcntion to thc follol,ing fiìâttcrs:

i) As statcd in Note No. 4 to thc unauclitccl consoliclatccl financial rcsults, the Invcstcc (Ì>mpany in
rvhich thc (irmpany has iu'i'cstccl by rvay oF (Ìrrnpulsorily (,onvcrtiblc Cumulative Prcfcrcncc
Shares ("(l(l()PS"), has incurrctl considcrablc krsses, thcrc has bccn sþificant cn>sion of Nctrvorth
and ft¡tthcr, bttsincss opcrations of thc invcstcc cotlìpany arc scycrcll, impactcd cluc t9 (l()Vll) -l9 l)andcmlc. No provision f<lr dirnint¡ti<>n / irnpainncnt f<rr carrying valuc of thc invcstmcnt is
providctl f<rr thc quartcr ancl half-vcar cndcd 3011, Scptember, 2O27 ar.rd thc financial statclncnts of
the said invcstec c()mpany havc bccn prcparcd on g'oing c()ncclTr basis for thc dctailcd rcas()ris
statcd in thc said notc.

il) As statcd in Notc No. 5 to the unauclitccl consoliclatccl financial results, rc¡,'arding thc status ancl
recovcrability of thc inr.eshnct'tts / utrsccurcd l<;an/subc>rdinate clcbt infuscd by thc company in ar.r

ass<tciatc company rvhich has bcen incurring opcrating lc¡sses during thc past fcrv ycars, thc
financial statcments <>f thc salcl assocratc compan), havc bccn preparcd on ¡r'oing conccrn basis for
thc cletailed rcasons statccl in thc said ncttc.

iii) As stated in Note No. (r t<¡ thc trnauditccl consolidatccl financial rcsrilts, thc Intcr (.orporatc I oan
grtlr.rpccl utldcr 1'{ttn-currctrt Loans' and accntnulatccl intcrcst thcre<x'r long pcnditrg f<>r rcct>r,cry.

iv) As statccl in Note No. 7 t<¡ thc unauclitctl consolidatccl financial rcsults, the rccovcry of tracle
reccivablcs is dclaycd f<rr thc clctailcd reasolls statccl in thc said note, thc road projcct rvas
tcrmir,atccl by the NII^I ancl tc¡ll rights rvcrc handcd ovcr t() thc NlIAI. As pcr thc inft¡rmatir¡n
ancì cxplanation $ven t() Lrs, thc tcrmination payment calculatccl by thc NITAI is very lr¡rv as
ctltnparccl t<t thc cxpcctecl tcrminittion paymcnt. lìurthcr, as stirtcd in thc samc tlote, thc c<>mpany
has givcn an itrcvocablc and unc<¡nclitional corporate guararltcc t() a subsicliary of thc assocìatc
compan)/, u'hich has clcfaultcd tr rcpaymcnt of ducs to thc lcndcrs.

r) As statcd in Notc No. B to thc unauditcd c<;nsolidatecl firrancial rcsults, thc amount rcccivablc from
thc crshvhilc associatc c()mpal1y is long pcnciing ftrr rccovcry as the sarnc is bascd on thc rcccipt oÊ
claims by thc said crstrvhilc associatc company.

vi) As statccl in Note No. 9 to thc unaudited
rcspcct of ccrtain c()lttract rv<>rks givcn to a

s,hich arc long pendurg for rccr¡r'cry.

consoliclatccl financial rcsults, the rvork advanccs in
sub-cr¡ntractor groupccl undcr '()thcr (lurrcnt Asscts'

vii) Âs statcd in thc Notc No. 10 t<> thc unauclitccl
d¿¡çd l{th Scptcmbcr, 2(120, thc (,ompany ancl
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7.

(.on'r¡ratr1, jointlv ttttrl sct'crall), aln'ce.l t() ¡cpiu, tþc l¡¡iur ¿r'ailccl þ1, ç;¡ll. lr6rtr ll.&lrS lii¡¿¡cial
Scrn'iccs l.irnitccl (ll,&lrS) arrcl lc¡raicl rì11 íìnì()urìt of'ì1s.45.9( ) (ìr()rcs sirrcc Sc¡'rtonbcr., 2()2( ) 'llìc
rcPa)'lncrìt <lf rcmainir-rg loatr it-lstaltncnrs is pcncling sincc i\{arch,2021 instalmcnt. As ¡rcr thc lirtcst
tr<¡ticc issuccl b1'thc Il,&liS as starcd il'r thc said notc, thc Iltklrs tnay re()pcn ,/ rcstorc / rci¡stitutc
thc Itrsolvcncy Applicatit>ns I/ll ancl also initiatc t>ther lcgal procccclings against thc cornpan), ancl
(ìt Il.

viii) l\s statccl itr N<>tc No. I I to thc unauditccl consolidatcd fìnzurcial rcsults, tlrc rcc<>vcry <>f ç,grk &
othct advanccs and rcccivablcs got cìcla¡'ccl frorn ctnc sub-c<-¡ntract<-¡r Í?rr thc rcast¡ns statccl in thc
saicl notc.

ix) As st¿rtccl in N<.¡tc No. 12 to thc tmauditccl consolidatccl financìal rcsults, rvhcrcin it is cx¡"llairrctl thc(l()Vll) - 19 Pandcrnic cfFccts ancl impact on thc br¡sincss opcrations ar"rd cash flol,s of thc
colnpalì)/. As statcd in thc said trotc, thc actual cffcct <lF(,<¡'r,icl-19 ¡lanclcmic rvill llc knt>rvn þasccl 9¡
thc ftrhrrc clevclr¡pmcnts.

.x) As statcd in Notc N(). 13 tt> thc r.¡nat¡ditctl consolidatccl financial rcsults, thc (irmþany has clcfaultccl
itr rcpayrncnt of clucs to the lcnclcrs firr thc rcasolls statccl in thc notc. liurthcr, the loans ancj <¡thcr
facilities sancti()t'rcd to thc compall)' havc bccn classificcl as Non l)crft>nning Asscts by thc lcnclcrs
ancl als<l issued noticcs ftrr rccr>vcry of thcir ducs.

xi) As statcd in thc Ncttc No. 14 to thc unauditccl consolidatcci financial rcsults, re¡¡ardirrg cxit
alfcclncnt cntcrcd by thc subsidiary cornpan], in rcspcct of invcstrncnts/ adr.anccs/ sharc
rrpplication mollcy madc in ccrtain p()wcr ¡-lrojccts ancl long pcnding rcco\¡ery oI thc samc.

xii) As statcd in thc Notc No. 15 to thc unauclitcd cons<>liclatccl financial rcstrlts, rc¡¡arding c()ntr?ct
aclvanccs ¡yvcn by' thc stcp-clo*,n strbsidiar)¡ colnparl)¡ l,hicþ arc l()ng pc¡cling fcrr rcc6r,cry.

Our corrclusion is not rn<¡dificcl in rcspcct oIabovc mattcrs.

llascd on our tevicrv cr¡ncluctccl anci pr<lccdutcs pcrf<rnnccl as statcd in parag"raph 3 abgr,c a¡cl bascd 6n
thc considcration of thc rcvicrv rcports of othct auclitors and managemcnt ccrtificcl financial statcmcnts
f finartcial infonnation rcfcrrcd in para¡çraph 7, nr>thir-rg has cornc to ()ur attcntion that causcs us to
i-rciicve that thc accompatrying Statement, prcpatcci in accorciance rvith rccognitr<;r'r ancl lncasutcn.rcnt
principlcs laicl clr-¡rvn in the applicablc Inclian ÂccourtingStarrdarcls prcscribed unclcr scction 133 of the
(ìornpanics Âct,2013 rcacl rvith rclcvant mles issuccl thcrcunclcr ancl othcr rccr>gnizcri accountin¡¡
practìccs an<J policics gcncrally acccptccl in lndia, has not discl<;secl thc information rcqtrirecl t,, bc
discloscd in tcrms of lìegulation 33 of thc Slìlll (l.isting ()bli¡,"ati<;ns ancl l)isclosurc llcc¡uircmcnts)
Iì.cgulations,2ll15, as amenclcd, inclr-rcling thc marurcr in rvhich it is to bc discl<>sccl, r>r that it contains
any matcrial misstatcmcnt.

Other Matters

,ì. 'l'hc accr-rmpanying statcmcnt incltrclcs thc (ìtoup's shtrc of net loss of lìs. Nil ftrr the (lllartcr
crrclcd 3()tl' Scptcrnber,2ll2l ancl f<¡r thc perioci frorn 1., Aprì|, 2021 ¡1¡ lOrh Scptcmltcr, 2ll2l, as

c<¡nsidctccl in thc statctncnt, in tcspcct <>f onc assc¡ciatc collìpatly rvhich intcrim un auditccl fin¿urcial
rcsults ancl othcr financial infonnation has bcen tcvicrvcd by thc indcpcndcnt at¡ditr¡ts of that
associatc comPany. 'fhc unautlitccl financial rest¡lts / statcmcnt havc bccn reviervccl by othcr auclitor
t'h<¡sc rct'icrv report has bccn ftrrnishcd to us by thc managcmcnt and our cr¡nclusion on thc
finatlcial rcsttlts, in so far as it rclatcs tc¡ thc arn()urlts anrl clisckrstrres in rcspcct r>f thrs ass<lciatc, is
bascd solely <tr-r thc rcports of thc <¡thcr audit<>r. ()ur conclusir>rr is rlot modificcl irl rcspcct <lf this
miìttcr.



the statement, in respect of eigþteen ioint ventures whose interim 6nancial results and other
financial information have not been æviewed by their auditors and have been approved end
fumished to us by the lvfanaçment and our condusion on the Statemenr, in so far as it daæs to
the affain of these ioint vennres, is based soleþ on such t¡n¿udited interim financial resuhs and
other unaudited financial information. According to the information and oçlanations given to us
by the Managemenq ttrese interim financial results and other financial information aæ not matedal
to the Group. Or¡r condusion on the Saæment is not modified in respect of this rn¿tter.

The fìnancial results / financial inform¿tion of four ioint ventures are not avail¿ble for
consolidation and in the opinion of the rrx¡nageûient the share of Proût / toss from these Joint
Ventues i. *ry nqþible and will have no signiEcant impact in the consolidaæd financial results.

Place: Hyderabad
Date; 1 3d, Novernber, 2021

Fot M O S & AÍ¡S¡OCIAIES LLP

UDIN: 21234119 AAAAC|Y267 3
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STATEf,IEIIT OF UiIAUDTTED COÍ{SOLIDATEO ASSETS AND LIABILITIES

COIìSOLIDAIED
ÆEf ËtE

3f¡.09.2{)21 31-03-2021
un-audtÈsd Àudltaal

)EtÐ
TION.CURRE]I.r ASSETS
(a) Property, Plant & Equ¡pment
(b) CåpitalWork in Progr6
(c) Financiål Assct

(¡) Invcsünênts
(ii) Loans
(¡il) Trådê R*êivåbl6
Crv) Oütr Fnanciðl Assets

(d) Dcfencd Tax Assct (net)

CURN.CIfT ASSETS
(a) Inventoricg
O) F¡nanciâl Assct

(i) lnde racivablæ
(i¡) Cåsh ånd cash cqulval€nts

iii) Other bank balanccs
(iv) Læns

(c) Currnt Tax Assets (Net)
(d) oúrer Curcnt Assets

,ITY A]{D LIABILTTIES
EQUITY
(a) Equity Sharc capital
(b) Othcr Equþ

¡JABILITTES
Íúor-Cuffent L¡rbll¡t¡es
(a) Financial Liabllitle

(i) Bomwings
(ii) Lease Uabilitis
(iii) Other F¡nanc¡al liab¡litics

(b) Prcv¡s¡ons

Cunent U¡biliücg
(a) FiÊncial Uabilit¡es

(¡) Borowings
(ii) Lcaæ Uabilitics
(iii) Trade p¡yables
(iv) Other Financial Liabilitiæ

(b) Other cur¿nt L¡ab¡lit¡é
(c) Provisions

Total - l{on-curÌsnt Aacstt

Tot¡l - Curl€nt As€t3
TOTAL - ASSEIS

Total - Equlty

Totrl - Non-Cur€nt L¡lbllluos

Totll - Currunt Llrbllld6
TOTAL - UAB¡LTT¡ESffi

37,75t.8t 39,229.#
895.54 ¿907.13

56,511.¿14 fi,5t7.45
33,978.90 33,978.90
æ,305.20 21,602.90
24,!05.43 23,515.89

__ _1.1_1_6.É L@!-4r,r4,çr64,ta \ra,rga.¡,

1

2

EQI
1

2

83,872.69 81,468.t

1,65,431.08 1¡s1,852.14
953.69 8,374.76

13,184.84 æ,563.43
13,080.18 11,183.81
21,665.23 m,273.28

. _tq¡p!?-ll. ., 1,9tr19¡.qqÁMffitt l0trmm
5.74.971.õft 5.76.976.1õ

3,743.97 3,743.97

74re27|æ _e1,!991Q7962t49 e5L3?7.43

36,945.96 41,688.18
662.51 1,012.30

84,297.02 91,930.75
790.45 790.26

t"22r695.9t 13E421.4-

1,98,665.35 1,67,698.66gq.sz 1,296.s4
1,35,¡+ft1.31 1,43,6,t0.13
æ,299.91 4586.2Ì13,104.33 10,910.53

95.11 95.11
t7.¿qq3jtt i,46,227.r,4
çmtæ?7 Átt il¡r1
5-74,971.60 5-76-916,16
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GAYATRI PRO'ECTS LIMITED
CIfl : L9etttlct9tgPlcost2ag

Regd. Ofñcc: 81, TSR TOWERS, 6-3-1090, RÀt AHAVÂr ROAD, SOMA¡IGUDA, HYDERABAD-S(Xþ82
!TâLEi-.I.EIST 9F UI{-AU-DITED CONSOLIDATED F¡I{A]ICIAL RESULTS FOR THE QUARTER AND HATf.YEAR EIIOED 3{)$ SEPÍEMBER" 2021 :-'-'--1

llote¡:
I Thø ùove published results have b€€n prepãred in accordance with tñe principles and procedures as set out in Ind AS on ñnancial statements and such other applicable standards

as folffed under secdon 133 of tfìe Companies Ac! 2013 and Companies ( Indian Account¡ng Standard) Rules 2015 as amended.

2 ThA ¡bove un-audited consolldated financlal results br the quarter and half-year ended æth Septemb€r, 2021 have been revieu,ed by the Audit Commitee and consldered &
ap?tnted by the Board of Directors of the Company at its m€€ting held on 13tñ Novermber, 2021.

3 The bmpany's OPerdöons primarily consist of Constsucüon activities and tlìere are no ottìer reportable segment under Ind AS toS "Operating Segments".

4 The ompany has lnvestment in Gayatri Hi-tech Hotels Umited C'lnvestee Company') in the brm of 40ó Compulsorily convertjble Cumulative Preferentãl Shares C'cCcpS,)
amolldng to Rs.195.72 crores as at 3oth September, 2021. The financ¡al statements of Investee company ar€ prepared on a going concem bas¡s though, ¡t hat ¡ncuned

onøoing COVID - 19 pandem¡c and ¡mplementat¡on of lockdown ln the country has significandy afkted the opendons of the investe€ company ¿rnd üe odent to urhich the
COÑ/¡0 - 19 pandemic shall effect úte operaüons of the investee comp¿ny are dep€nded on ft¡ture developments which are uncertaln. However, the falr valuadon of the
lnvesbnent done by an indep€ndent registered valuer is not lourer than the actual lnvestment made by the company and furtier the management of the Company is very confident
that h¡slness op€Gtions of the investee company will get normalized at the earllest and generate sufficient cash flo\rs. The CCCPS wlll be convert€d lnto equtty shares of the
¡nvestre company during the ñnanclal years 2027-28 which ls very long period fur realisauon of ¡nvestment or þ analì/se the actual ¡nvestment value. Hence, considering the
Þnure of th€ lnvestment and nature of the lnvestment, tlìe management of the company ls of the vleu, that no prov¡sion br dlm¡nuüon / impalrment for carrylng value of the
inve$fients ls required b be made ln tie un-audited consolidated results br the quart€r and half-year ended lltfl S€ptember, 2021.

GayaÞi Hlghways UmlH, an assoclate company ln whlch the company has investment of Rs. 167.70 crores in the fiorm of Non-Convertible preference Shares CNCPS), Egulty
shafecap¡tal investment of Rs. 12,48 crofes and also funded an amount of Rs.2,18,61 crores of unsecured loan / subofdinate debt as at 30tfr september, 2021. Rrrther, as stated

cornpany have b€en prepared on going concem basis as the promoters of thê assoc¡ate company have guaranteed support to the company and its management bellev€s its
lnveÍtments ¡n road projects will generate sufffc¡ent cash fio^ls to support the company ln breseeable frü¡re. As at 30dl S€ptember, 2021 the associate company has holding

of varlous clalms fled, annulües and Toll collections recelvable will be suffclent to recover the amounts lnvested / advanced to the associate compåny ãnd henc€, ¡n the opinlon
of tlìe management no provislon is required to be made br the NCPS investments made by the company and unsecured loan/subordlnate debt rece¡vable by the company from
the åssociate company fior the quarter and half-yeâr ended 30th S€ptember, 2021.

In tfìe ordinary course of buslness, the Company had given Contract Advances to a sub-contractor which on mutual consert have been converÞd into ¡nterest bearing lnter
corporôte loan. The said inter corporate loan of Rs.186.76 crores and interest thereon of Fs.211.86 crores is pending fur recovery ðs at 30$ September, 2021. The recovery of
thls loan along wlth interest thereon is delayed due to extrôneous reåsons llke change ln govemrn€nt pollcies, delay ln execuflon of projects etc. Ho/vever, the company has
recover€d considerable amounts during the previous finàncial years and the manag€ment ¡s confident of recovering the balance amount in due course. Rlrther, as p€r tfte
informadon available with the company, the såid sutscontractor ls go¡ng to recover the money from sale of immovable properües assigned to ¡t and also assured the company
thât the sale proceecls will be utilisêd for repayment of dues to the company. In vieì , of the above, the management of the company is of the vtew tñat no provision br the same
ls Équired to be made ln tfie un-audiÞd consol¡dated financlal results for tfie quarter and half-year ended 30tir September, 2021.

One of the subsldlary of the assoclate company (herein after called as "concesslonalre company" or "SMTL"), whlch has been awarded a Eulld-Oænt$Transfer (BOT) work for
consbuct¡on of Four Låning of Panlko¡lFRlmuli secüon of NH-215 Road. The Company has to rece¡ve an amount of Rs. 237.16 cKlres toì/ards Erc cost from ttle said
concessionaire company as at 30th September, 202f. turtñer, the company has glven an ¡nevocable and uncondldonal CorpordÞ Guarantee of ps.1827.35 cmres to the lenders of
the concessionaire company,
The Conc€ssionaire Company has given terminaüon noüce to Naüonal Highwa)rs Au$orlty of India (Nl-lAI) due to lrreparable loss of toll revenue from the road projeü and
reguested fior termination payment of Rs.2296,67 6¡6¡as. Apart from the above sald Þrm¡nation payment, the Conc€ssionalre Company had filed claims with the NHAI under

claims attrbutable to tfle NHAI, whict includes claims aga¡ûst Erc Escalauon made on NHAI from Erc contracbr (GpL) for Rs 517.52 cmres.
SMTL Road Pmject was terminaÞd Ð the NIIAI on 28ttì January, 2020 and toll collection rights were handed over b $e NHAI from 30th January, 2020. The C¡ncesslonâire
company has requested the NHAI for reftrring the dlsputes such as Termlnaüon Payment and cla¡ms to the conciliation committee of Indepêndent Experts c.cclE) as per NHAI
pollcy' tuÉher, the Concesslonalre Company had Rled p€üüon on 2lst December, 2019 against the NHAI before the Hontle High Court of Delht, New Deth¡ requestng NHAI to
deposit 900ó of the Debt Due by tñe sâid Concessionaire Company.
In thes€ circums'tances, the NHAI vlde lts letter dated 3f.03.202f has câlculat€d the terminaüon payment as Rs.584.21 crores unilaterally as against terminaüon payment of
Rs.2296.67 crores and releas€d total amount of Rs.¿145.75 crores to Escrow Eank Account of tfie lenders of såld Concesslonaire Company and retalned Rs,138.46 crores with it
tourards various counÞr claims and stauJtory deductions etc,

to üle termlnation payment along wlth the claims subm¡tted by the Concesslonaire Company are pending b€fiore the COE Committee.
The Second meeting of the Conciliaüon Committ€e of hdependent Experts CCOE") held on 21.06.2021 and th€ committee oboerved that since NHAI has taken over tfie ass€t
which ¡s largely completed, tñere has to be an amlcable setdement as has happened in slmllar cas€s. The Commlttee further feels that there is some meÌit ln the submlss¡on of
the concessiona¡re that an amicable seHement has b be on basis of nelther Pàrty def¿ult, The meeung is adþumed for not hearlng.
As per the ¡nfurmaüon and explanaüons glven by the concesslonalre company and based on the legal opinlon obtalned by iç the sald concesslonalre company will receive
slgn¡ficånt amount of compensation so as to s€tde dues b the lenders and the company. As per the a\ailable infiormaüon and båsed on the discussions held with the lenders, the

be made in resæct of receivables and Corporat€ Guaran@ in the un-audlted consolidated llnancial results for the quarter and half-year ended æth September, 2021.

An amount of Rs.36.20 Crores as on llth Septemb€r, 2021 ls recelvable ftom M/s westem uP Tollways umited cErst/vhile Assoclate company or wlJ'lpL,) operaüng Meefut and
Muzaffðmagar Sêctjon of NH-58 Road on BOT basis agalnst the Erc worts executed by the company during the previous years and the amounts shall be recovered out of clalms

of P6. 64'05 crores and extension of conceslon pedod ry 348 days. At the request of the M/s Westem UP Tollways L¡mlted, the above cla¡ms and the Þrminat¡on payment have
been referred to the Conclllaton Committee of Independent Experts CCCIE) as pe¡ NHA pollcy. The Management of WUTPL ls very conlìdent of gettng the clatms amounts ñom
NHAI and assured the company by way of agreemenç to pay the compåny its share upon receipt of cla¡ms and accord¡ngly, in the opinlon of the management of the company, no

half-yeãr ended 30th S€ptember, 2021.
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9 The Aoanccs b Suppliers, SuÞrontractors and others as at a)th Se@mber, 2021, includes an amount of Rs,152,28 cror€s given to one suÞ contractor in the normal course of
¡5Jness. The recovery of this advance is delayed due to certain o(Eaneous factors not aüifutable to the subcontractor. Ouring the previous financial years, the company has
recowed substanüal amount of more than Fs 180,00 crores ftom the sald suÞcontractor. In vle$, of ttrls, the management ls conñdent b recover the entire advànces from the
sub'c(rìtracbr in the due course and hence, no provision ls requlred to be made h the un-audlt€d consolldated frnancial results for t¡e quarter and half-year end€d x)tñ
SepGeñber, 2021.

10 As P€rhe S€tdement and Supplementary Agr€ement dated 14th Sê@mber, 2O2O made bet\ rêen Gayâtri Projects Umited Cthe Company), Gayatri Hlghways umited CGHL) -
an Assoclate Company and IL&FS Fnanclal SêMces Umitd (IL&FS); the Company and cHLJointly ãnd severally agreed to repay the balance princtpal ioan àmount of p,s. 84.10

enüt-e ¡mount þ be pa¡d on or before 15th July, 2021. The company & GHL have Jolndy pa¡d princlpal amount of Rs.45,90 crores Ëll March 2O2r lnstallment, As the company had
not p¡id the balànce amount by tñe agreed dates, tìe lender has sent various noüces to tñe GPVGHL and tfirough the noüce dated 9$ l,lovember, 2021 issued to the Company
and GHL üme ls g¡ven üll 12th November, 2021 to repay tñe enüre outstand¡ng dues payable, falllng whlch tßfS may reopen / restore / reinstihfü the Insolrcncy npplicaitoni
l/¡I and also inluate any other proceedings agalnst the Company/GHL befure any legal forums. The company has communlcated lts commitment b repay enüre ¡L&FS dues
ûrough tts letter dãted 1lth November, 2021.

1 I The re(o/ery of work & other advances and recelvables got delayed from one suÞcontractor amounüng to Rs 99.36 crores as at 30tñ September, 2021 which ls on account of mis.
maFh n tfie cash llours of the suÞcontractor and non-oûendlng of lînancial facillües. As per the lnformadon and oçlanaüons given by the said suÞcontracbr, the dues to the
comPanY wlll be pald in due coursc wltttout any Fàll and hence, ln the opinlon of the managemerìt provlslon ls not requlr€d to be made ln the un-audlted consolidated ñnancial
results for the quarter and half year ended æth September, 2021.

12 The cmpany is mainly engaged ln the execuüon of road worlG allotted by tñe t¡aüonal H¡ghways Auüìority of ¡ndia and lûigaüon related works gtven by various state
govemments. Due ùo !trious Coüd-fg related lock do\âm r€strictons imposed across the counùy durlng t'le y€ar and preceding fnancial years, tfre work at major sltês had got
6¡5¡¡¡@ and ddayed. The ì¡vorks have resumed post relaxaüon of locldowtì restrlcüoils.
The rêcovery of trade receivables gd delayed due to COVID -19 Pandemic impact on tñe economy of the counÞy and various slar€s which ultjmately cåused financlal and
opercuonal stss on tlìe company and progress of the uorks o(ecuted by tfe company, Às stated above, since the company ls malnly €Ð(ec¡ting go\remment related urorks, lt ls
esttrnabd $at Úlere wlll bê no dehulb in receivables of the company and there will be no cancellaüon / suspenslon of works allotted to the company. In viev\r of thc above, the
COVIÞ19 pandemlc lmpact on the busin*s opcr¿üons of t'le company and defiault ln repayment of dues to lenders ls t€mpor¿r in nature and it wlll not hpact $e conünu¡ty of

13 Due to changes in busin€ss condiüons on account of Covid-l9 pandemlc, there has been delay in r€covery of Trade Rece¡vables, lncr€ase in mabrials cosq non-atallability of

Fund hsed facillties. The outstanding dues lncludhg devolvement of Non-Fund based fadliües æ at 30$ September, 2021 ¡s Rs.541.47 crores and futtter, the loans and od,rer
Êâdllües sancAoned to the company have been classiñed by the lenders as Non-Performing Assets, In these clrcumstânces, the lenders have sent various notices to the company
and üe p€rsonal guaranbrs for recovery of thelr dues.
The management of the compðny is ln the process of appropriatdy dêaling with the sald noüces received and also lniËated the process to addr€ss Üle lenders ln order to repay
the defaulted amount and the management ls very confldent b resolve tñe lssue at the earliest,

Umtted and Jlmbhuvlsh Po¡rêr Project Llmlt€d to set up a coal-based poìff€r plarit ln Maharashuia and as on 31st March, 2021 the total amount lnfus€d ln the form of

Agreement on 25th May' 2013, whlch was subsequendy amended by varidrs lettÊr agreements and ôs per the laEst agreement the company shall exit from the sald poìrver
poject ry 3lst Octob€r, 2021, Thot¡gh ttìer€ has been a slgnlficant delay ln efüng fom tlre above lnì¡estments, the managefîent is confdent b rÊcover the enüre lnvestment

value 0f the Investment. Hoì rever, as a matter of prudence and ln compliance with the Ind AS requlrement, an amount of Rs.12.77 crores has b€en provided bM,ards provtsion Íor
credlt loss of th€ ad\rance amourit & Share Appllcåüon Money lnñtsed by the subsldlary company.

project land, etc, $e Moullsåüon Advance has not been aqu$ed /recovered. The management of the stePdowl subsidlary company consldering the naturê of advances and the
long pending recovery of the same, hàd during the prev¡or,s years prwided an Exp€ct€d Credit Loss (Ecl-)of Rs 10.84 crores and ¡s ln the process of estimating if any further
Ecvprovlsion is b b€ made regardlng the said Contsact AdEnce.

16 The Code on Social Security, 2020 Ccode) r€laüng to employee benefrts during employment and post-employment benefits r€ce¡ved Pr€sidenüal assent in Sêptember 2020. The
Code has b€en publlshed ln the Gazæ of lnd¡a. Hoì¡rcver, the daE on whlch th€ Code will come lnb efftct has not been noüñ€d, The Company wlll assess tñe impact ofthe
code when it comes lnto efÞct and wlll record any relabd impact ¡n üe pedod when th€ Code becomes effectve.

17 Previous perlod / year ñgures have be€n regrouæd b facllltate comparlson wlìererver necessary,

By Order of tie Boård
For Gryrtrl FüiGctl tlmltcd

I.V.SAÍID¡TP I(U]IIAR RTDDY
Managing Dlrc(tor
DIN : 00005573

Place: ltyder¿bad.
Dater l3lfi November 2021
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GAYATRI PROIECTS I,IMITED

CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF.YEAR ENDED 30th SEPTEMBER" 2O21

{ in Lakhs

A

For the half-year For the half-year
Particulars ended 30th ended 30th

September,2021 Sentember,2020

Cash Flow from Operating Activities:
Profit before Tax excluding extraordinary and exceptional items
Adjustments for:
Depreciation and amortization
lnterest and other lncome
Expected credit loss
Finance Costs
Foreign Currency Translation and Transactions - ECB

Changes in Fair Value of Equity lnvestment
Operating Profit before working Capital Changes
Adjustments for:
(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in non-current fìnancial asset

flncreaseJ / Decrease in current financial asset
(lncrease) / Decrease in Other current assets
(lncrease) / Decrease in Inventory
lncrease / (Decrease) in current financial liabilities
Increase / (Decrease) in non-current financial liabilities
lncrease / fDecrease) in Trade Payables
Cash (used in) / generated from Operatingactivities
Direct Taxes paid (Net)
Net Cash (used in)/ generated from OperatingActivities (A)

Cash Flow from InvestingActivities

[17.051 (e,64)

(8,752.44) 4,878.87
(29,575,71) (22,47L,}e')

_l?g_,s!E llL _____122,471ßgL

Purchase of Property, Plant and Equipment including capital work-
in-progress
Sale of Non-Current lnvestments
Net proceeds from margin money deposits of BGs/LCs
lnterest and other income received
Net Cash (used in)/ generated ftom Investing Activities (B)

Cash Flow from FlnanclngAcdvities
Foreign Currenry Translation and Transactions - ECB
Net Proceeds from /(Repayment ofl Long term borrowings
Net Proceeds from / [Repayment of,) Short term borrowings
Net Proceeds from / (Repayment of) lnter Corporate Loans
Finance Costs
Net Cash (used in)/ generated ftom FinancingActivittes (C)

Net lncrease / (Decrease) in cash and cash equivalents (A+B+C)
Cash and Cash Equivalents atthe beginning ofthe year 2027-22
Cash and Cash Equivalents at the end ofthe period

(7,421.07')

By Order of the Board

For Gayatri Projects Limiþd

[16,696.81)

3,81"0.90
(1.,606.+7)
1,760.07

t6,275.36

{1,497.22)

+,383.49
(8L7,73)

2,106.98
18,205.81

(1.e4)

22,369.75

[10,845,15)
[10e,84)

(3,959.66)
3,952,94

(13,837,86)
(3,681.30)

(2r,238.84)

3,526.00

(73,s78.e+)
(133.16)

(60,21)

[3,e64.80J
(2,40+.12)
2,894.26

(7,642.30)

(32r.66)

7,378.59
1,606.47

______gÉ93.19_

(5,t92.73)
30,736.97

[12,1.L3.00)
______r3Æ!24

(348,33)

886.0L
817.81

_______1,955.a2_

L.94
10,247.r9
26,374.30

(L0,26)
(19,130.90ì

____17,482.27
(3,633.33)
11,836,64

_g?03.31

Place: Hyderabad,
Date: 13th November, 2021

T.V.SANDEEP KUMAR REDDY
Managing Director

DIN :00005573



l3tr' Novernber,2021

To

The Board of Directors

M/s Gayatri Projects Limited

B l, 6-3-l 090, TSR'l'owers
Raj Bhavan Road, Somajiguda

Hyderabad - 500082

Telangana State

Dear Sirs,

Subiect: Resisnation from the post of Independent Director

I, VENKATA RAMANACHARY KARAMCHETU (DIN: 08658826), hereby tender my

resignation from the position of Non-Executive Independent Director of the Company owing to

health issues with immediate effect i.e. from November 13,2021. As I have not being able to

participate in Board Meetings in the last couple of months due to health issues, kindly accept my

resignation and relieve me of my duties.

I am privileged to have served as a Board Member of Gayatri Projects Limited in the capacity of
Independent Director of the Company and I wish to convey my deep sense of appreciation

towards the Board of the Company for giving me an opportunity to serve as an lndependent

Director.

I would also like to confirm that there is

above, for my resignation from the Board

Thanking you,

Yours faithfully,

K V Raman aclta6¡/-zl--' - i
Retd. IAS 91t Ál

no other material reason other than the one mentioned

of the Company.
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Annexure- 2

9€tQils ,as--tesuired lndgr SEBI llistino oblioations and Disclosure Reouirementr
Bgoulations' 2015 read with SEBI Circular No. CIR/CFO/CMD/4/2015 dated Septernber
09' 2015; includino the brief profile of the above Director is oiven herein unden

ir

,\'o''

Name of the
Di¡ector

Reason for Change viz.
appointmenÇ resignation,
removal, death or othenrise;

Date of
Appointment /
Cessation (as
applicable) &
term of
Appointment

Brief
profile

lisclosure
¡f
relationshi
Ðs

¡etween
lirectors

Nr. Venkata
Ramanachary
Karmachetu (DIN:
o86s8826)

Resigned as Non-Executlve
Independent Director of the
Company due health issues.

13.LL.2021 Not
Applicable

{ot
\pplicable


