
November 05,2O2O

To
The Secretary, Listing DePartment
BSE Limited
Ph i roze JeejeebhoY Towers,
Dalal Street,
Mumbai - 400 0O1
Maharashtra, India
Scrip Code: 532767.

(ù

G^y rRI

To
The Manager, Listing DePartment
National Stock Exchange of India Limited
Exchange Plaza,5th Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra
(E), Mumbai - 400 O51
Maharashtra, India
Scrip Code: GAYAPROJ

Dear Sir/Madam,

Re: Outcome of the Boald Meeti¡g Rgg,,

This has reference to our letter dated october 29, 2020.1-he Board of Directors at the meeting held

today, i.e. November 05, 2020, inter alia, transacted the following business:

Approved the Un-Audìted Standalone and Consolidated f inancial Results of the Company for the

quarter and t-talf year ended September 30, 2020 wrth Limited Review Report submitted by tvloS &

Associates LLP, the Statutory Auditors of the Company.

The Board meeting commenced at ll:40 a,m. (lST) and concluded at 12'50 p'm' (IST)'

A copy of the said results together with the Limited Review Report for quarter and half Year ended

SeptemOer 30,2020 are enclosed herewith. These are also bcing made available on the website of the

Company at wwlvgayatri.co. i n'

This is for your information ancl record.

Thanking you,

FoT GAYATRI PROJECTS LIMITED

Chetan Kumar Sharma
Company Secretary & Compliance offtcer

Regd. & Corp. Office :

Gayatr¡ Pro¡ects Limited, 81, 6-3-1090' TSR Towers

Raj Bhavan Road, Somaiiguda, Hyderabad 500 082. T'S

CIN : 199999TG1 989PLCO572Bg

+91 40 2331 ogg} I 4284 I 4296 r gplhyd@gayatri'co in

+91 40 2339 8435 www.gayatri'co.in
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è{S, Chortered Accountqnt¡

Independent Auditorts Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regularions, 2015, as amended

Review Report to
The Board of Directors
Gayatri Projects Limited

1. We have reviewed the accompanying statement of Unaudited Standaione Financial Results gf M/s.
Gayatri Projects Limited ('the Company') for the quarter encled 30'h September,2020 an¿ year
to date from 1" April, 2020 to 30'h September, 2020 ('the Statement"), being submitted by the
Company pursuant to the requirement of llegulation 33 of the SERI (I-isting Obügations and
Disclosure Requirements) Iìegulations, 201 5, as amended.

2. 'The preparation of the statement in accordance rvith the recognition and meâsurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34t - "Interim Financial Reporting,'
prescribed under section 733 of the Companies Act, 2013,rcadwith relevant rules issued thereunder
and other recognized accounting practices and policies generally acceptecl in India, is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accorclance urith the Stancla.rd on Re'ie*, -Engagerncnt
(SRE) 2410, "I{eview of Interim l"inancial Information Pcrformed by the Independent Aîditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standãrd requires that we
plan and perform the review to obtain moderate assuraflce as to whether the statement is free of
material misstatements. A review of interim financial information consists of making enquiries,
primarily of persons responsible for financial and accounting matters, and applying aträyticat and
other review procedures. A review is substantially less in- scope than an 

-audii 
conáucted in

accordance with Standards on Âuditing and consequently does nãt enable us to obtain assurance
that we would become aware of all sþificant matters that might be iclentified in an audit.
Accordingl/, we do not express an audit opinion.

4. Emphasis of Matters

We draw attention to the following matters:

i) As stated in Note No.6 to the unaudited standalone financial rcsults, wherein it is explainecl thc
COVID - 19 Pandemic effects and impact on the business operations of the coÀpany ancl
however, the actual effect will be known based on the future devèlopments.

ü) As stated in Note No.7 to the un¿uditcd stanclalonc financial results, Lhc Lrvcst-ce Company in
which the Company has investe<1 by way rrf (jomp¡lsorily Conr.ertible C¡m¡latir.e preferencc
Shares ('CCCPS'), has incurred considerable losses, there has been sþificant erosion of
Networth and further, business operations of the investee company are sÃerely impacted due
to COVID - 19 Pandemic. No provision for diminution / ìmpairment for .utryíngàue of the
investment is provided for the quarter and half year ended 30th September, lOz0 and the
financial statements of the said investee company have been prepared on going concern basis
for the dctailed reasons stated in the saicl note.

üi) As stated in Note No.8 to the unaudited standalone financial results, the associate company, in
which the company has substantial amounts of investments and considerable amount to be
receivable from said associate company, has been incurring operating losses dr-rring the past few
years' the hnancial statements of the said associate compâny havò been prepaied on going
concern basis for the detailed reasons stâtcd in thc saicl notc.
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As stated in Note No.9 to the unaudited standalone financial results, the Inter Oorporate l-oan
groupcd under 'Non-current l.oans' and accumulatecl interest thereon long pending for
fecovery.

As stated in Note No.10 to the unaudited standalone frnancial results, the recovery of trade
receivables is delayed for the detailed reasons stated in the said note. [ìurther, as stated in the
same note, the company has given an irrevocable and unconditional corporate guarantee to a

subsidiary of the associate compâny, which has defaulted in repayment of dues to the lenders.
tìurther, as stated in the note, one of the lenders of the said concessionaire company has

approached the llon'ble Debts Recovery 'I'ribunal for recovery of its debts. It is view of the
management for the detailed reasons statecl in the note that no provision is required to be macle

in respect of receivables and Corporate Guarantee in the unaudited ñnancial results for the
quârter and half year enclecl 30th Septembe42020.

vi) As stated in Note No.11 to the unaudited standalone financíal results, the amount receivable
from the erstwhile associate company is long pending for recovery as the same is based on the
receipt of claims by the said ersnvhile associate company.

vü) ,A.s stated in Note No.12 to the unaudited standalone financial results, the work advances in
respect clf certain contract works given to a sub-contractor gouped under 'Other Current
Assets' which are long pending for recovery.

vru) As statecl in Note No.13 to the unauditecl stanclalone financial results, the Company, Gayatri
Flighways Limited ('GHl,') - an Âssociate Company and If¿¿FS Financial Services Limited
(L&FS) have entered into Settlement and Supplementary Ageement dated 14th September,
2020 in which it is agreed to repay the balance loan amount along with the applicable interest.
Further, the II-&FS filed application before the Flon'ble National Company Law'I'ribunal,
Flyderabad llench to withdraw the Application Êled under section 7 of the Insolvency and
Rankruptcy 1rct,201.6 against the company.

Our conclusion is not modifred in respect of above matters.

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2073 rcad with relevant rules issuecl thereunder and other
recogrized at:counring prâctices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SI1BI (.,isting Oblþations and
f)isclosure Requirements) lìegulations, 2015, as amended, including the manner in which it is to be

cliecloned, or fhet it containn any material misstotement.

tsorMOS&AssociatesLLP
Chartered Accountants
h'irm registration number: 001 9755/S200O2O

i')

r')

Place: I'Iyderabad
l)ate : 5'h Novemb e4 2020

Oommen Mani
Partner
Membership Number: 234119
UDIN: 2023 41 79 AÂÂAL|U4096
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GAYATRI PROJECTS LIMITED
CIN | 1999991c1989p1C057289

Rogd. Offlco: Bl, TSRTOWER.S, 6-3-1090. RÀ, BHAVAN ROAD, SOIIAJIGUDÁ, HYOERÂBAD-5qro82
STAIEMENT OF UN-AUDIfED STANDALONE FINANCIAL RESULTS FORfHE QUARTER AND HALF-YÉAR ENDED 30tft sEPTEft{BER, 2O2o

|,46,677.62

Cost ofMaterials Consume<l & Work Ixpenditure
ChÐgcs in lnventories ofWork in Progress

I other Dxpenses

Total Expenses
Proflt / (Losl before Exc€ptional ltems and Tax (1-2)
tjlceÈiqlg! Ilesq_
Proflt/(Loss) before Tax (3+4)
'l'a Expense lNctl
Net Prcflt/llosì afte¡ tax 15-6.)
o ther ç_omÞr9h94q!!'c ![c!,I4glo cl I
Items thât wllt not ue reclasstnea to prcRiãiiãã
i) Changes in fair value ofequity investment
ii) Re-measurement gains/0osses) on actuarial valuation ofPost tjmphyment defìned
benefits
iiil Income til relating to ltems that will not be reclassilìed to frrofìt or loss

57,601.71

3,473.14
7,879.2A
2,174.44

3,716.91
6,297.54
1,94A.42

L,+5,426.61
(75,717.57

7,291.02
12,73t.t4

3,87 1.15

2,93,497.00
[18,933.501
74,921.O5
24,574,69

I,O91.67

Other Dquity [qcluding Revaluation Rcsenes) as shown in the Auditcd Balance Sheet of

!h9,prcy!98¿e3r
Earnlnss Per Shere (EPsl of t Z t - ilin

STATEMENT OP UN.AUDITED STANDALONE ASSETS AND LTABILITIES

STANDALONE
AS et JUth

$RîênrhÞr 2ô2ô
As at 31st

Un.áùdlted Audlted

1

TS

NON.CURRENT ASSTTS

fa) ProÞerty, Pìant & [quipment
fbl CaÞital Work iìì Prot{ress

fc) Financial Assets
(i) fnvestments

fiiì l,oas
(iii) Trade Receivables
livl Other Financial Assets

ld) Defered Tã Asset lNet)
Sub"totâl - Non-Cument Asets

CURRENT ASSETS

{aJ Inventories
(bl financial Assets

(i) Trade receivables
fii) Cash and cash equivaìents
{üi) Other bank balances
[iv) l,oans

fc) Cunent Tä Assets fNet)
fdl Other Current 

^ssets Sub-totâl - Current Asets
TOTAL. ASSFÍS

36,430.93
47.40

56,046.76
34,24A.40
21,932.39
t9,434.64

747.42

39,420.14
1,093.35

s5,937.28
3+,579.34
23,078.44
18,549,10

501.06

76,275.A4

L3A,72LgA
8,198.56

20,207.06
12,213.A7
2r3+5.45

t,21,903.68

62,377.94

1,27,476.83
17,a2a.26
21,,093.07

8,505.18
19,910.18

3.80-112_OO
É ¡,7 7?2 ? 1.53.210.71

EQU

1

,

TY AND LIABILITIES
EQUITY

[a) Equ¡ty Sharc Capital

lbl Other Equity

LIABILITIES
Non-Current Llebilities
lâ) Finan.iâl l,iahi¡ities

fi) Borrowings
liil Other Ftn¡nciel Liabi¡itiût

(b) Provisions

lcJ Deferred'fd Liabilities [Net)

Currunt Llabllitles
{a) Financial Liabilities

fi) Borrowings
(ii) Trade payables

liiil Other Financial Liabilitíes
(b) Othe¡ Current Liabilities
(c) Provisions

Sub-total - Shareholdeß' Funds

Sub.total . Non-Current Llabtllt¡es

Sub-total . Current Llabllities

TOTÂI.. FOTIITY ÁNN T.IÂRII.ITIFS

3,743.97 3,743.97

93.397.45 94,232.53

51,463.30
1,09,949.10

609,69

56,47a.42
1,3 l,l4l.l3

613.94

7,62,O22,O9 1,88,233.53

1,42,565.20
1,1.1,,249.46

44,543.23
9,629.06

285.8:t

1,16,201,16
r,06,+07.s\

'37,739.84

10,110.31
285.83

3,72,312.7e ..?-7,5J44&5

s.67.732.32 s5?21o71
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c^v rR, ,,o,.",n,o,,IITo*'åîå'iliLJilåi;-iåli:,i,H,äi'liJlil;i:iT,ïi#1.)åHiå?o'iolåT,,,.",,*,o,o
NOTES:

under scction l:l:l ofthe (lompanies Act, 2013 and Companies ( Indian /\ccounling Stândard) Rules 2015 as amen<led.

Company at ils meeting held on 5th November, 2020.

3 I hc Statutory auditors havc ca¡ricd out limitcd review of the unaudited standalonc financial rcsults for the quarter and IIalf-year ended :l0th September, 2020.

4 'f'hcCompany'sOperationsprimarilyconsistofConstruction activitiesandtherearenootherreportablesegmcntunderlnd^Sl0B"OperatingSegments'.

next few months.

country and assess its impact.

crrrrenl rluarlcr and halfyear endcd 3oth Sc¡tember, 2020.

company.

current quarter and haìfyear ended 3oth September, 2020

ended 30th September, 2020.

fìnancial results for the curent quarter and halfyear ended 30th September, 2020.

to be made in the unaudite.l lìnancial results for the current quarter and halfyear eDded 3oth September, 2020.

against the company.

14 f'rcvious Þcriod / year figures have bcen regrouped to facilitate comparison wherever necessary.

By order ofthe Board

For GAYATRJ PROIECTS LIMITED

Place: Hyderabad.
Dâter sth Novenber. 2020

T,INDIRA REDDY
Chalrpemn

DIN | 0000990óI
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GAYATRI PROJECTS LIMITED
STANDALONE UN-AUDITED STATEMENT OF CASH FLOWS

FOR THE HALF-YEAR ENDED 3Oth SEPTEMBER,2O2O
{ in Lakhs

Particulars
For the Period

ended 30th
September,2020

For the Period
ended 3Oth

September,2019

Cash Flow from Operating Activities:
Profìt before Tax excluding extraordinary and exceptional items
Adiustments for:
Depreciation and amortization
lnterest and other lncome
Expected credit loss

IProñt)/Loss on sale of Property, Plant and Equipment
Finance Costs

Foreign Currency Translation and Transactions - ECB

Changes in Fair Value of Equity Investment
Operating Profit before working Capital Changes
Ad¡ustments for:
(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in non-current fìnancial asset
(lncrease) / Decrease in current financial asset
(lncrease) / Decrease in Other current assets
(lncrease) / Decrease in Inventory & Work in Progress
lncrease / (DecreaseJ in current financial liabilities
Increase / (DecreaseJ in non-current financial liabilities
Increase / [Decrease) inTrade Payables
Cash (used in) / generated from Operating Activities
Direct'l'axes paid INet)
Net Cash {used in)/ generated from Operating Activities (A)

Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment including capital work-in-
progress fnet of proceedings from sale of Plant and Equipment )
Increase / (Decrease) of Capital Work in Progress
Purchase / Sale of Non-Current Investments
Net investments in bank deposits (having original maturity of more than
three monthsl
lnterest and other income received
Net Cash (used in)/ generated from lnvesting Activities (B)

Cash Flow from Financing Activities
Proceeds from issue ofShare Capital incìuding share premium
Foreign Currency Tianslation and Transactions - ECB

Net Proceeds from /(Repayment of) Long term borrowings *

Net Proceeds from / (Repayment ofJ Short term borrowings *

Net Proceeds from / fRepayment o0 Inter Corporate Loans

Finance Costs

Net Cash (used in)/ generated from Financing Activities (C)

Net lncrease / [DecreaseJ in cash and cash equivalents (A+B+C)

Cash and Cash Equivalents at the beginning oi the year
Cash and Cash [quivalents atthc cnd ofthc Ycar

___*____1,355.4L ________f5,6F.09r

(7,r72.76)

4,383.49
(BL7,73)

2,107.06

1.7,885.23
(1,e4)
(e.64)

22,373.7t

[10,845,15)
(1-09.84)

(3,ese.66)
3,962.8O

(13,837,86)
(2,275.78)

(2L,238.84)
4,881.95

(20,988.67')

______Gg,egg.6zL

8,931.13

3,871.L5
(1.4r.26)

2,454.63
t41.60

L2,725.40
5.74

t4.59
2A,OO2.9A

Ll,L93.77
[862.s6)

[2,613.83)
(L4,716.83)
(L5,5LL.74)

1,234.32

[1",586.38)
t3,521.30
1B,661.03

í2,699.05j
15,961.98

(L,3e4.28)
1,045.95

886,01
4I7.73

(4,722.35)

(r.41.60J

(BBB.3e)
L4L.26

t.94
8,768.48

26,374.30
(10,26)

(19,130.90J

(s.74)
(t6,644.36)
L2,360.49

[].1,4s6.ss)

____19,003.5.É_
(3,629.70)
7i,828.26

______g¿99.5.9_

___l!s,139,.!sL
(5,395.26)
L¿,O+v.óO

---------',?.'-'*
Figures in brackets represent cash outflows.
* Refer note no.6 ofthe unaudited standalone financial results

Place: Hyderabad,
Date: Sth November, 2020

By Order of the Board
For Gayatri Projects Limited

T INDIRA RHDDY
Chairpeson

DIN :00009906



(rn I u o t & AttoclATEt LLp
t\1ÈJ Chqrtered Accountqnt¡

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Gayatri Proiects Limited

1. We have reviewed the âccompanying statement of unaudited consolidated financial results of M/s.
Gayatrt Projects Limited (the Parent Company'), comprising its subsidiary (the Parent and its
subsidiary together referred to as "the Group"'), and its associates and joint ventu(es for the quarter
ended 30'h September,2)2} and year to date from 1" ,{.pril, 2020 to 30'h September, 2020 ('the
Statement"), being submitted by the Parent company pursuant to the requirement of Regulation 33

of the SEBI Qisting Obligations and Disclosure lì.equirements) Regulations, 2015, as amended.

2. The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian r\ccounting Standard 34 (Ind AS 34) - "Interim Financial Reporting"
prescribed under section 133 of the Companies ,{ct, 2013, rcad with relevant rules issued thereunder
and other recognized accounting practices and policies generally accepted in India, is the

responsibility of the Parent Company's Management and has been approved by the Board of
l)irectors of the Parent Company. Our responsibility is to express a conclusion on the Statement

lr¿r..1 urr uur icvicw.

3. \)7e conducted our review of the Statement in accordance with the Standard on Review lingagement
(SRE) 2410, "Review of Interim Financial lnformation Performed by the Independent ,A.uditor of
the Entity" issued by the Institute of Chartered ,{.ccountants of India. This standard requires that rve

plan and perform the review to obtain moderate assuraflce as to whether the statement is free of
material misstatements. A review of interim financial information consists of making enquiries,

primaäy of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtairi âssurârìce

that we would become aware of all sþificant matters that might be identified in an audit.

,{.ccordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(S) of the SEBI (isting Obligations and Disclosure requirements) Regulations,2015, as amended,

to the extent applicable.

4. The statement includes the results of the follorvinE entities:

Subsidiary Company:
Gayatn Energy Ventures Private Limited

Associate Company:
G zy atrt Highways Limited

Joint Ventures / Jointly Controlled Entities:
1. IJM GayatriJoint Venture

2. Jaiprakash Gayatri Joint Venture

3. Gayatri ECI Joint Venture

4. Gayatri lìatnaJoint Venture

5. Gayatri RanjitJoint Venture

501, Lahari Benz Apartments, Somajiguda, Hyderabad - 500 082, Ph: 040-23322449, E-mail: mosassociates@gmail.com
E-mail : audit@mosassociates. in, www. mosassociates. in, L L P I N : AAC -97 27



5.

6. (ìayatti CìD(, Joint Venturc
7. Gayatri I}CBPPLJoint Venture

f]. Gayatri IINS Joint Venture
9. Gayatri J MC Joint Venturc
10. MIìII,, Gayatri ZVS Íf*I'Joint Venture
11. Viswanath Gayatri Joint Venture
1 2. G ayatri (ìrescent Joint Venture

13. GPL SPLJoint Venture
14. Vishwa Gayatri Joint Venture
15. Maytas GayatriJoint Venture

76. Gayatit RNS SIPLJoint Venture
1,7. GayatÅ KMB Joint Venture

1 8. Gayatri PT'PS Joint Venture

19. Iltis (ìayatri NCC Joint Venture

20. Gayatri OJSC SIBMOSTJ<¡int Venture
27. Gayatri Ramky Joint Venture
22. Gayatit SPMI-Joint Venture

limphasis of Matters

We dra-,v attention to the follorving matters:
As statcd in Note No.(r tc¡ the unauditecl consoliclaterl financial results, wherein it is explainetJ
the COVID - 19 Pandemic effects and impact on the business operations of the company and
however, the actual effect will be known based on the future developments.

As stated in Note No. 7 to the unaudited consolidated financial results, the Investee Company
in which the Company has invested by way of Compulsorily Convertible Cumulative
Preference Shares ('CCCPS"), has incurrecl considerable losses, there has been sþificant
erosion of Networth and further, business operations of the investee company are severely
impacted due to COVID - 19 Pandemic. No provision for diminution / impairment for
carrying value of the investment is provided for the quarter ended 30th September, 2020 and
the frnancial statements of the said investee company have been prepared on going concern
basis for the detailed reasons stated in the said note.

,\s stated in Note No. I to the unaudited consolidated financial results, the associate company,
in which the company has substântial amounts of investments and consider¿ble amount to be
receivable from said associate company, has been incurring operating losses during the past few

*L., C^^^^'.^l ,.r^r^*^-r^ ^Ê rL^ ^^:.¡ ^.,^^^:^ , L^-.^ L^,,^ ^-^^^-^) .-^ .-^:-^yçiarùt Lllç llllitlllLl¡lu ùtALçrllgtltù Ul ttItr ùillLl ¿ùò(TLIALç LUrlrPrrury Il(rVç LJçsll PLCP¿{r(;L¡ (rrl }4U¡rrB

concern basis f-or the detailed reâsons stated in the said note.

Ð Ar stated in Note No. 9 to the unaudited consolidated financial results, the Inter Corporate
Loan grouped under 'Non-current Loans' and accumulated interest thereon long pending for
fecovefy.

Ð As stated in Note No.10 to the unaudited consoliclated financial results, the recovery of trade
receivables is delayed for the detailed reasons stated in the said note. Further, as stated in the
same note, the company has given an irrevocable and unconditional corporate guarantee to a

subsidiary of the associate cornpany, which has defaulted in repayment of dues to the lenders.
lìurther, as stated in the note, one of the lenders of the saìd concessionaire company has

approached the }Ion'ble l)ebts lìecovery 'I'ribunal for recovery of its debts. It is vierv of the
management for the detailed reasons stated in the note that no provision is required to bc made

iÐ

t")



in respect of receivables and (ìorporate Guarantee in thc unaudited Frnancial results for the

quarter and half year ended 30'l'Septembeg2020.

vi) Âs stated in Notc No.l1 tcl the unaudited consolidated financial results, the amount receivable

from thc crswhilc associate compâny is long pending for recovery as the same is based on the

receipt of claims by the said erstwhile associate company.

.'u) Ar stated in Note No.12 to the unaudited consolidated financial results, the work advances in

respect of certain contract rvorks given to a sub-contractor grouped under 'Other Current

Assets' which are long pending for rccovery.

vüi)As stated in the Note No.13 to the unaudited consolidated financial results, the Company,

Gayatri l{ighways l.irnited ('GI IL') - an Associate Company antl II-&FS Financial Services

I-imited (IL&FS) have entered into Settlement an<l Supplementâry Àg:reement datecl 14th

September, 2020 in which it is agreed to repay the balance loan amount along with the

applicable interest. Further, the II.&FS filed application before the Hon'ble National Cornpany

Law Tribunal, I-Iyderabad Bench to withdraw the Application filed under section 7 of the

Insolvency and Bankruptcy Act, 2016 against the company.

ix) As stated in the Note No.14 to the unaudited consolidated financial results, regarding amount

payable by the subsidiary cornpany to holders of Optionally F-ully Convertible Debentures.

t As statcd it tho Notc No.15 to thc unauditcd consolidatcd financial results, regarding exit

agreement enterecl by the subsidiary company in respect of investments/ arJvances/ share

application money made in certain po\¡/er projects and long pending recoveq/ of the same.

xi) As statcd in the Note No.l(r to the unaudited consolidated Frnancial results, regarding contrâct

advances given by the step-down subsidiary company which are long pending for recovery.

Our conclusion is not modified in respect of above matters.

6.

The accompanying statement includes the Group's share of net loss of Rs. Nil for the

quârter endecl 30'h Septembe4 2020 ancl for the period from 1"'Âpril, 2020 to 30'h

September, 2020, as considered in the statement, in respect of one associate company

which interim un audited financial results and other financial information has been

reviewed by the independent auditors of that associate company. The trnat¡elitecl financial

results / statement have been reviewed by other auditor whose review report has been

furnished to us by the management and our conclusion on the financial results, in so far as

it relates to the amounts and disclosures in respect of this associate, is based solely on the

reports of the other auditor. Our conclusion is not modified in respect of this matter'

lhc accompanying statement includes the Group's share of Rs. Nil for the quarter ended

30'r' Scptcmbcr, 2020 and for the periocl from 1" April, 2020 to 30'r' September, 2020, as

considered in the statement, in respect of wenty two joint ventures whose interim financial

results and other financial information have not been reviewed by their auditors and have

been approved and furnished to us by the Management and our conclusion on the

Statement, in so far as it relates to the affairs of these joint ventures, is based solely on such

unaudited interim financial results and other unaudited financial information. r\ccording to

the information and explanations given to us by the Management, these interim hnancial

results and other financial information ate not materiâl to the Group. Our conclt¡sion on

the Statement is not modihed in respect of this matter.

b.



7. Based orì our review conducted and procedures petformed as stated n par3igaph 3 above and

based on the consideration of the review reports of other auditors and management certified

financial statements / flrrørrcnl information referred in paragaph 7, nothing has come to our
atteûtioû that causes us to believe that the accompanying Statement, prepared in accordance

with recognition and measurerrrent principles laid down in the applicable Indian Accotrnting

Standards prescribed under section 733 of the Companies Act, 2013 rcad with relevant rules

issued thereunder and other recognized accounting practices and policies generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulaúon 33 of
the SEBI (Ltsti"g Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any matedal

misstatement.

Place: Hyderabad
Date : 5ù Novembe42020

FoTMOS&AssociatesLLP
Chartered Accountants
Fiffi rþgistralion number: 0019755 / 5200020

I .' .'

il;d l

ltY : t

,Çon/nen Mani
fartner I

Membetship Numbet: 234719

UDIN: 2023 41 79 AAAAEV9896
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STATEMENTOFUII-AUDITEDCONSOLIDATEDFINANCIALRESULTSFORTHE QUARTERANDHALF.Y6ARENDED3OThSEPTGMBER,202O

sl.
No.

Parüculars
uarter El !ât o nn

3lJ.a9.2A20 3O-Or 30.o9.2019 30.09.2020 30,o9.201s 31.O3.2020
Unaudlted Unâudit€d Unâudlted Unaudlt€d Audited

L

2

3
4
5

6
7

9
10

1

lncome
Revenue fÌom operations
0ther lncomc
Total lncome

79,822.49
26L.20

66,794.73
24.43

69,770.66
141 AL

L,46,617.62
?aq Áq

7,6A,77A,98
324.79

3,43,A62.3O
1L' Aa

ao.oa4.o9 66.n2".7 32.50 1,4ó,9 1.68.5()3.77 ,44,4lJ4.93
Expenses
a. Cost of Materials Consumed & Work Expenditure
b. Changes in Work in Progress
c. Employee Benents Expense
d. Finance Costs
e. Depreciation and Amortization Expense
f. other Expenses
Total Expenses
Proñt / floss) before Excepdonal item and Td (1-21
Share of Profìt /l Lossl of Ioint Ventures & Associates
Pmflt/(Loss) b€fore Tax (3+4)
Tax ExÞense lNetì
Not Pront/&osl after tax f5.ól
Non-controllinA Interest
N€t Pront/Gossì after tax and Non-cont¡olìlng Interest(7+B)

76,362,31
(12,912.361

3,274.60
8,463.13
2,2O9.O5
2.667.27

57,60]-.71-

[5,270.50
3,473.78
7,8I9.28
2,r74.44
2.54234

71,329.74
(L8,624.88

3,777.66
7,46LI5
7,948.42
L 11? 01

1,33,964.O2
(18,182.8ó:

6,747,74
t6,2A2.4t
43B3.49
( tno ÁÃ

1,45,426.60
(1"5,1r7.s7)

7,292.02
t4,5r!.27

3,871.15
6.O72.66

2,93,49L.OO
(18,933.50
L4,922.30
33,7LL23

9,091.61
l(?¿aÁR

80.o64.OO 6n.3¿ 69,946, L48'404.49 1.62.O56..1" 32.29
zo.o9

1159.95'
t,5r7,3t

f10.90
l1 3.s0'

I ôOJ 1a'
(1,,497.22',

1170.85'
6,447,6+
(1,.t40.63

13,627.36'
12.74s,.69'

(13e.861
ll¿q 1(ì

(1,52A.21.
(Lsr.24)

(1,104.68
!,047.60

(1,668.07'
l?Íìo ?q'

5,307.01
2,650.86

(6376.05'
(s64.7A'

9.29

oto

(1,376.97" (2,r52.2A'

(2.152.2A'

(L,367,_6A.

1.367.6A'

2,656.ts

2 AÉA1E

G,ALI.Z1.

15.ar7.27'
Other ComÞrehensive tncome fOCfl
Items that wlll not be reclasslfled to profltor loss :

i) Changes in fair value ofequiW investments
ii) Re-measurement gains/(losses) on actuarial valuation of Post Employment
delÌned bcnefits
i¡i) Income tax relating to Items thatwill not be re-classified to Drofit or loss

(149.76)

(21.26)

149.76

(2L.26) 38.36 (42.52)

l?n n?ì
74.74

(20,614.15'

(33.21'

146.4O
Total Other ComÞrcherelve lncome f 10ì
Total Comprehenslve lncome for the Year f9+10ì

I /ll, 1 n? Áo 24.96 462-
2.71

¿0,500.56
¿6.311.83l3ó.46 í1.293.3" (2.727.321 41.43lJ.231

12
13

74

Paid Up Equity Share Capital fFace Value T 2/. per Share )
Other Equity lexcluding Revaluation Reserves)
Earnings Per Share ofT 2/- each

Basic & Dilütcd

3,743.97 3,743.97

¡q

3.743.97 3,743.97

in'lt

3,743.97 3,743.97
47,2A4.62

a

STATEMENT OF UN-AUDITED CONSOLIDATED ASSE'|S AND L¡ABILITIES

NOI{.CURRENT ASSETS

[a) Properùy, Plant & Equipment

[bl Intangible assets

lc) Capital Work in Progress
(d) Financial Asset

li) Investments

fiiì Loans
(iil) Trade Receivables

fiv) Other Financial Assets
(e) Deferred Tax Asset [net)

CURRENT ASSETS

laì Inventories
(bl Financial Asset

li) Trade receivables

fiil Cash and cash equivalents
iiil Other bank balances

fivl Loans
lc) Current Tax Assets (Netl
[d) Other Current Assets

Totâl - Non-current Assts

Totål - Current Assets
TOTAL - ASSETS

Á.ND L!AB!LIT!ES
EQUITY
lal Equity Share capital
lb) Other Equity

LIABILIT¡ES
Non-Curl€nt Llablllti6
laì Financial Liabilities

[i) Borrowings
[i¡) Other Financial liabilities

lhl Provisions
lc) D€fs¡r€d Trx Lirbiliries fner)

Current Llabllldes
[s] Financ¡al Liabilities

li) Borrowings
Iii) Trade payables

Iiii) Other Financial Liabilities
lb) other Current LiabiliUes
(c) Provisions

Total - Equlty

Tot3l - Non-Curent Llablllüe6

Totâl - Current Liablllties

42,652.08 45,647.29

ó94.00 1-,739.95

57,033.00 57,194.27
34,248.40 34,579.34
2t,932.39 23,078.44
22,674.70 21,785.!6

76,21-5.A4 62,377,9A

7,38,72L.98 L,27,576.83
4,202.37 11,835.63

20,207.06 27,093.07
1r,622.08 7,126.63
2a,348.7+ 79,976.78

66,363.77 77,378,89
7,09,949,10 7,31,1.41..73

609.6i 613.9f1

t,42,565,20 1-,L6,20116
1,II,289.46 7,06,407.5L
49,555,32 38,75L92
9,634.72 10,11.9.04

. 285.83___ 29Þ.8_3

1q1?__0.s!- ?J\,7þ5,46
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No tes :

notiRcd under section 133 ofthe Companies Act, 2013 and Companies ( lndian Accounting Standardl Rulcs 2015 as amentled.

Directors of the Company at its meeting held on 5th November, 2020,

3 The Statutory auditors have carricd out limited review of the unaudited standalone ñnancial results fbr the quarter and Half-year ended 3oth September, 2020.

4 TheCompany'sOperationsprimarilyconsistofConstruction activitiesandtherearenootherreportablesegmentunderlndASl0S"0peratingSegments".

same is expected to conclude in the next few months.

Due to lock down rest¡ictions imposed across thc country, the work at major s¡tes had come to standsfill and post lockdown restrictions, the works are resumed. However, due to

and 23rd May,2O2O havc announced certain regülatory measures to mitigate the burden of seruing the debt by the companies on âccount of the disruptions due to COVID-1g

2020 amounting to Rs.8,I57.77 Lakhs is converted as Covid Funded lnterest Term loan. Further, outstanding interest on Term Loans accrued for the period 1st March, 2020 to 31st

August, 2020 havc not becn paid by the company. The COVID-1g pandemic impact on the business operations of the company is temporary in nature and it will not i¡npact the

impact.

Rs.19,571.95 Lakhs as at 30th September ,2020. the latest Audited Rnancial statements of Investee Company are prepared on a going concern basis though, it has incurred

Hence, considering the tenure of the investment and nature of the investment, the management of the company is of the view that no provision for dininution / impairment for
carrying value of these investments is required to be made on the made in the unaudited financial results for the current quarter and halfyear endetl 30th September, 2020.

debt reccivable by tlìe company from the associate company.

loan. The said inter corporate loan of Rs.18,676.14 Lakhs and interest thcreon of Rs.19,438.64 Lakhs is pending for recovery as at 30th September, 2020. The recover ofthis loan

along with interest thereon is delayed due to extraneous reasons like change in government policies, delay in execution of projects elc. However, the company has recovered

required to be made in the unaudited financial results tbr the current quarter and halfyear ended 3oth September, 2020

One of the subsidiary of the assocíate company (herein after called as "concessionaire company' or "SMTL"), which has been awarded a Bu¡ld-Opcrate-Transfer (BOT) work for

amount of Rs. 244,72 $ores towards EPC cost ftom the said concessionaire company as on 30th September, 2020, Further, the company has given an irrevocable and unconditional

handed over to them on 3oth January,2O20, SMTL is entitled fbr a Termination Payment of Rs. 2,834.47 Crores (which includes Adjusted Equity of Rs.835.19 Crores and Total Debt

Due of Rs.1,999.28 Crs). Apart from the Termination Payment, SMTL has made a claim under 'Concessionaire's right to recover losses/ damages ñ'om the Authoriry on account of

The company is taking necessry steps and legal recourse to defend the matter. As per the information and explanations given by the concessionaire company and based on the legal

halfyear ended 30th September, 2020.

1L An amount of Rs.3,620.49 Lakhs as on 30th September, 2020 is receivable from M/s Western UP Tollways L¡mited ['Erstwhile Assoc¡ate Company'J operating Meerut and

Muzaffarnagar Section of NH-58 Road on BOT basis against the EPC works executed by the company during the previous years and the amounts shäll be recovered out of the claims

in the advanced stage of arbitration. The Management of the erstwhile associate company is confident of gctting the claims amounts from NHAI and assured the company by way of
agreemenl to pay the dues to the company upon receipt of claims and hence, in the opinion of the management, no provision is required to be provided in respect of amounts

receivablefromthesaiderstwhileassociatecompanyin theunauditedlinancialresultsforthecurrentquarÈerandhalfyearended3othSeptember,2020.

10
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I STATEÀIENTOFUN'AUDITEDCONSOLIDATEDFINANCIALRESULTSFoRTHE OUARTERANDHALF-YEARENDED30thSEPTEMBER,2(,20 i-¡----.{
i.r.i

filcd undcr section 7 ofthe Insolvency and Ba¡rkruptcy Act, 2016 ägâinst the comp¿ny.

ContÌact Advance.

Previous pcriod / year figurcs have becn regrouped to tacilitate comparisotr whcrcver neccssary.

Rr.' O¡der of th(. Bolrd
FoT GAYATRI PROJECTS LIMITED

Place: Hyderabad.
T.INDIRA REDDY

Chalrperson
DIN :00009906Date¡ 5th November

17
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GAYATRI PROJECTS TIMITED
CONSOLIDATED UN-AUDITED STATEMENT OF CASH FLOWS

FOR THE HALF-YEAR ENDED 30th SEPTEMBER, 2O2O

t in Lakhs
For the Period

ended 30th
For the Period

ended 30thParticulars
September,2020 September,ZO].g

Cash Flow from Operating Activities:
Profit before Tax excluding extraordinary and exceptional items
Adjustments for:
Depreciation and amortization
Interest and other Income
Expected credit loss
Loss / [ProfìtJ on sale of Property, Plant and Equipment
Finance Costs
Foreign Currency Translation and Transactions - ECB
Changes in Fair Value of Equity Investment
Operating Prof¡t before working Capital Changes
Adjustments for:
(lncreaseJ / Decrease in Trade Receivables
(lncrease) / Decrease in non-current fìnancial asset
(lncrease) / Decrease in current financial asset
(lncrease) / Decrease in Other current assets
(lncrease) / Decrease in Inventory
Increase / (DecreaseJ in current financial liabilities
Increase / [Decrease) in non-current financial liabilities
Increase / fDecrease) in Trade Payables
Cash fused in) / generated from Operating activities
Direct Taxes paid INet)
Net Cash (used in)/ generated from Operating Activities (A)

Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment including capital work-in.
progress
Increase / (Decrease) of Capital Work in Progress
Sale of Non-Current Investments
Net proceeds from in bank deposits (having original maturity of
more than three monthsJ
Recovery / (Payment) ofAdvances
Interest and other income received
Net Cash (used in)/ generated from Investing Activities (B)

Cash Flow from Financing Activities
Foreign Curency Translation and Transactions - ECB
Net Proceeds from /[Repa]¡ment ofl Long term borrowings *

Net Proceeds from / (Repayment ofJ Short term borrowings *

Net Proceeds from / fRepayment of,J Inter Corporate Loans
Finance Costs
Net Cash (used in)/ generated from Financing Activities (C)

Net Increase / (Decrease) in cash and cash equivalents (A+B+CJ
Cash and Cash Equivalents at the beginning ofthe year
Cash and Cash Equivalents at the end ofthe year

Figures in brackets represent cash outflows.
* Refer note no.6 of the unaudited standalone financial results

By Order ofthe Board
FoT GAYATRI PROJECTS LIMITED

(1,497.22)

4,383.49
(BL7.73)

2,L06.98

18,205.81
(L.e4)
[e.641

22,369.75

(10,845.15J

[10e,84J
(3,95e.66J
3,952.94

[13,837.86)
[3,681".s0]

(2r,238.84)
4,878.87

(22,477.09)

6,447.63

3,87L.15
I,638.87
2,453.3L

141.60
L3,420.37

5.74
14.59

27,993.26

1L,t93.77
[e1e.06J

[2,613.831
(r4,743.25)
(L5,5L1.7 4)

L,234.32

[1,s86.38)
13,450.24
18,497.33
(2,699.051

-J!;7e8.28
(4,722.38)

[141.60)

IBB7.3e)
30.30

141.50

(1,394.28)
1,045.95

886.01

817.81

____1,3ss42._

t.94
10,247.L9
26,374.30

(10.26)
(19,1 30 qol

_17,482.27
[3,633.33)
71,835.64

-9,2O23t

f5,57e.s7t

(s.7 4)
(17,080.16J
13,504.27

[L2.].90.311

_l!s,!lJ.g3L
[5,553.23J
L2,81,4.95
7.26t.72

Place: Hyderabad.
Date: Sth Novembe¡ 2020

T.INDIRA REDDY
Chairperson

DIN:00009906


