
To
The Secretary, Listing Depaftment
BSE Limited
Ph i roze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001
Maharashtra, India
Scrip Code: 532767
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To
The Manager, Listing DePaftment
National Stock Exchange of India Limited
Exchange Plaza,5th Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra
(E), Mumbai - 400 051
Maharashtra, India
Scrio Code: GAYAPROJ

Dear Sir/Madam,

Re: Outcome of the Board Meeting Reg.,

This has reference to our letter dated June 23, 2020. The Board of Directors at the meeting held today,
i,e, June 30, 2020, inter alia, transacted the following business:

1. Financial Results:

a) Approved the Audited Standalone and Consolidated Financial Results of the Company for the quafter
ended March 31,2020,

b) Approved the Audited Standalone and Consolidated Financial Results/Statements of the Company

for the financial year ended March 3I,2020.

MOS & Associates LLP, the Statutory Auditors of the Company have issued auditors' repofts with an

unmodifÌed opinion on the Financial Results of the Company for the Financial Year ended March 31,

2020.

2. Appointment of Nominee Director:

The Board has appointed Shri. P Sreenivas (DIN: 08775649), Nominee of bank of Baroda, (Lead

Banker of the Consortium) w,e.f July 01, 2020 as nominee director on the Board of the Company,

In accordance with the circular dated June 20, 2018, issued by the Stock Exchanges, he is not been
debarred from holding office of Director by virtue of any Order passed by the Securities and Exchange

Board of India or any other such authoriÇ. Further, there is no inter-se relationship between Shri. P

Sreenivas and other members of the Board.

The details as required under SEBI (Listing obligations and Disclosure Requirements) Regulations,20LS
read with SEBI Circular No, CIR/CFD|CMD|4|1015 dated September 09,2015; including the brief
profìle of the above Director is given in Annexure A to this letter.

Rogd. & Corp, Office :

Gayatri Proiects Limited, 81 , 6-3-1090, TSR Towers

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. T.S

CIN : L99999TG1 9BgPLC0572B9

+91 40 2331 O33o / 4284 I 4296 E gplhyd@gayatri.co.in

+91 40 2339 8435 www.gayatri.co.in
T

F

Date: 30th June, 2O2O



(ù

G^y^TR¡
Continuous Sheet

The Board meeting commenced at 3:30 p.m, (lST) and concluded at 5:05 p,m. (lST).

A copy of the said results together with the Auditors' Report for quarter and fìnancial year ended March
3t, 2020 are enclosed herewith, These are also being made available on the website of the Company
at www.qayatri,co,in,

This is for your information and record.

Thanking you,

Yours truly,

FoT GAYATRI PROJECTS LIMITED

Chetan Kumar Sharma
Company Secretary & Compliance offìcer
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Details of Shri. P. Sreenivas (DIN: 08775649)
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Annexure A

Masters degree in Business Admlnlstratlon (vl'ö.4) ano LAIIó

from Indian Institute of Bankers. He has a rlch experience of 34

years in Bank of Baroda, presently designated as General

Manager for Hyderabad Zone.

He Has a Strong knowledge of administration and management

as well as human resources, including strategic planning,

leadership techniques, personnel recruitment, and compensation
and benefìts policies,

Shri. P. Sreenivas is not related inter-se to any other Director of

the Company.

S. No. Details of Events that
needs to be reoorted

Information of such events.

1 Reasons for change
viz, Appointment,
@
oret+erwise

Appointed as Nominee Director
(Nominee of Bank of Baroda, Lead Banker to the Consotium).

0r.07.2020

Shri. P, Sreenivas holds Master degree in Agriculture (Msc' Agri),

Masters in Business Administration (M.B.A) and CAIIB

2 date of appointment/
@
ffi;

3 Brief profile

Disclosure of relationships
between directors (in case
of appointment of a
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This is in reference to the R.egulation 33 (3) (d) of the sEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended by the sEBI (Listing obligations and Disclosure
Requirements) (Amendment) Regulations, 20!6 vide Notification no. SEBI/LADINRO/GN/2016-
17/0ú dated 25105 /2016.

we hereby confirm that M/s. Mos and Associates LLP, chartered Accountants, the statutory
Auditors of the company has issued Audit Report with un-modified opinion in respect of the
Annual Audited standalone and consolidated Financial Results/statements for the euarter and
Year ended 31.03,2020,

FoT GAYATRI PROJECTS LIMITED

k*
Chetan Kumar Sharma

Company Secretary & Compliance officer
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GAYATRI PROJECTS LTMITED
CIN ¡ 199999TG1989PLC057289

Regd, Ofñcêr 81, TSR TOWERS, 6-3-1090, RA, BHAVAN ROAÞ, SOMAI¡GUDA, HYOER.ABAD-5Oq)82

t in Lakhs
SIÀTEMENÎ OF AUDITED STAilDALO'{E F¡NANC¡AL RESULÍS FOR THE QUARIER AND YEAR EI{DED 31¡t MARCH, 2O2O

1,15,113.04

Cost of Materials Consumcd & Work Exp€nditure
Changeg in Inv€ntories of Work in Progress
Employee Bcnefib Expense
Finance Costs

DeÞreciation and Amortization Expens€

/ (Lo¡¡) before Ercêptlonal ltsmr and lax (1-2)

/ (16) Hor€ Tax (3+4)

It€m¡ that w¡ll not be rælasfflcd to proflt or los :
Chanqes in fair valuc of €quity investment
Re-measurcment gains/(losses) on actuârlal valuât¡on of Post Employment def¡ned

Income tax relat¡ng to ltems that w¡ll not be reclassified to prof¡t or loss

12,770.64
25,L27.fi

6,590.61

Up Equ¡V Shåre Capital (Fàce Value T Z- pcr Share )

Earnlns3 Per Sh.rc (EPS) of t 2/- each (llot annu¡llc€d)

tn

STATEI'TE]{T OF AUDITED gTAI{DALOIIE ASSEÍS Af{D UABILITIES

STAIIOALONE
AI 

'I 
J¡Í

l¡hrch,2O2O
Ar åt 3¡Í

MàEft,2{}19
Àüdltâ.| Ärrdlkd

ASS

2

ETS
NON.CURREIIT ASSETS
(a) Property, Plant & Equipment
(b) Capital Work in Proqress
(c) F¡nanciãl Assets

(i) Inv6tments
(ii) Loans
(iii) Tråde Receivãbles
(¡v) Other Finâncial Assets

(d) Defarred Tax tuset (Net)
fotal - Noh-Cun€nt Asts

CURREIIÍÍ ASSÉTS
(a) Invêntorics
(b) F¡nanciâl Asscts

(i) Trade receivables
(ii) Cash ând cåsh equlvalents
(iii) Other bank balance
(iv) Loans

(c) Cunent Tax Asscts (Nct)
(d) Othêr Cunent Assêts

Total - Curr€nt A¡¡ott
?ôlÀt - ÀssFls

39,420.r4
1,093.35

55,937.28
34,519.3¿t
23,078.44
18,549.10

501.06

37,633.0+
{6.19

1,00,883.66
34.7,10.80

25,822.L5
t6,799.43

1,73,O98,7r ?lEotßtt

62,377.98

t,27,876.83
11,828.26
2t,æ3.07
8.505.18

19,910.18

_*L¿8j5?q.50_
llnlltôñ

35,741.42

1,45,972.12
12,649.86
20,015.34
18,872.36
14,468.26

_ _].4WA8
t tl tÂÊ t^

s.53.21O.71 5.A7.2e2.
EQI
1

2

,ITY AND UABILTT¡ES

(a) Equiw Share capital
(b) Ot¡er Equ¡W

Total - Equlty
tEs

Llrb¡lltls
(a) Financial Liab¡lities

(i) Borrowlngs
(i¡) Other Financ¡al Liabilitìcs

(b) Provisions
(c) Deferred Tax Liab¡lities (Net)

Total - Non-Curr€nt Llabillt¡€g
Llabllltlu

(a) Fnancial Uabilities
(i) Borrowinqs
(li) Tradc payabls
(iii) Other Financial Uabilitics

(b) Other Current Liabilit¡es
(c) Provlsions

Totrl - cur€nt L¡ab¡lig6

TOTAL. EOU¡TY AND LIASTLIT¡ES

3,713.97
90,488.56

3,743.97

_ ,l,æ¿19.02
1,32,963,0494,232.53

fi,478.42
1,31,141.13

613.98

71,2Á.87
r,49,622.97

,l82.4r

210.52
1,88.233.53 2,2'.,527.77

1,16,201.16
1,06,¡107.51

37,739.84
10,110.31

285.83

94,986.78
88,790.32
4Q,O97.44

8,584.58
342.r8

-.,2¿9¿!t.6E ._?,9?.ÉA!¿0_

5,53.210,71 s.8t.292.
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@t GAYATRI PRO'ECTS LIMITED
CIN : 199999TG1989PLCO57289

Regd. Ofitce: 81, TSR IOWERS, 6-3-1090' RÂ, BHAVAN ROAD, SoMAIIGUDA, IIYDERABAD-5{Xrc82

STATEMEI{Í OF AUD¡TED STANDALONE F¡NAÍTCIAL RESULÍS TOR THE QUARTER Af{D YEÁR ENDED 31d MARCH, 2O2OG^y^TRr

1 The above published rcsufB have been prepared in aæordance with the principles and procedures ås st out in Ind À9 on financiãl statements and such other applicable standards as

notified under section L33 of the Companics Act, Ð13 and Companies (Indian Accounung Stândârd) Rul6 2015 as amended.

2 The above fìnancial reults for the quarter and Ycar ended 31st March, 2O2O have bêen reviewed by the Audit CommiÉeê and consideréd & approved by the B€rd of D¡rectors of thc
Company at its meeting held on 30th June, 2020.

Thê Company's Operat¡ons primärily cms¡st of Construction activit¡eg and there are no other repoftâble seqment under Ind AS 108 "OPcrat¡ng Segments".

Figur6 for the quartÊr ended 31st March, ææ and 31st March, Ð19 are the balancing figurcs betwecn the auditcd figurcs for the full financial year ended 31st March, ææ and 31st

Uãrch, 2019 (Ind AS) and the published figures forthe nine months period endad 31st December, 2019 and 31st Deccmbêr, 2018 ræpectively.

Equity share capitål of R6.639.93 crores and also funded as and whên required in thc form of unsecured loan, the balance loan as at 31st March, 2020 is Rs. 5.79 crores. During the

ysr, GEVPL has sold ¡ts entire invëstment in Sembcorp Energy India L¡mited (SEIL) for a consideration of Rs.406.77 crores and the procæds from the sale wcrê utilised by GEVPL to

rêpay dues towards Dcb€ntures and remaining amount is used by holding compåny for various purpos. As a rcsult of sale of invGtmert ln Scmbcorp Energy India Limited, therê has

been signärcant erGion ¡h thc ne'tworth of GEVPL for the ye¡r ended 31st March, 2020. In v¡ew of thc above, the management of thc company has dec¡ded to recognis the d¡minution

ln the vãluc of invcstmcnt (¡,e. ¡mpalrmcnt of Invcstmënt) by Rs.¿145.34 crorcs on thê basis of net worth of GEVPL. Consldcring the naturê of thc transåction, the säme has b€en

disclosed as an uceptional ¡tcm ¡n the statement of Prcfit & Læ of the f¡nancial sfatêments for thc year ended 31st March, 2020. Furthcr, PuGuant to the'share Purchase Agræment'

be rÊcognised in the year of rcalist¡on.

been sign¡fìcant erosion in the Net woñfi of the ¡nvestee company a3 pcr thè lat6t available financial statements of the investee company'

and implemêntåtion of lockdown in the county, the business operations of the ¡nvcstec company wâs severely impacted. The extent to which the COV¡D - 19 pandemic shãll effKt th€

operãtions of the ¡nv6tee company are depcnded on futurc dcvclopments. In t¡es c¡rcumstsnces, the company is unable to assess thc true lmpact on its lnvsbnent made in CCCPS for

the cutrent financiâl yeär ending 31st March, 2020. However, the management of the company is of the viw that these CCCPS w¡ll be converted into equity shares of the investæ

company during the financlal years 2027-28 which is very long period and further, the management ¡s very confident that business operations of the invèstæ company w¡ll gÊt

carry¡ng value of the investmcnts is not required to be made for the current fÌnancial year'

madc for the NCPS invætments msde by the company and unsecured loan/subordinâtè debt receivable by the company from the åssociate company for the year ended 31st March,

20æ.

loån. The s¿ld inter corporatc loan of Rs,186.76 crors and interest tlìcrcon of Rs,185.49 crores is pending for rccovery as at 31st March, 20æ. The recover of this loàn along with

the f¡nâncial statcmcnþ of t¡e company for the year.

9 One of the subsidiary of the as6ociate company (here¡n after called as "concessioneirê compãny" or 'SMTL"), which has been awarded a Build-Operåt+Transfer (BOT) work for

Guarantee of Rs.182735 croræ to thc lendcre of the concessionairc company.

SMTL Project wãs têrminàted by NHAI on 28th Januåry, 20ð and toll collection rights were handed over to them on 30th Januaryt æn. SMTL is entitJ€d for a T€rm¡nauon Payment of

Rs. 2,834.47 Crores (which ¡ncludes Adjusted Equþ of Rs.835.19 Crores and Total Debt Duc of Rs,1999.æ Crs). APart from the Terminâtion Payment, SMTL has made ä clåim undêr

attributable to thc NHAI, which includes clâims against EPC Esc¿lation made on NHAI from EPC Contractor (GPL) for Rs 517,52 Crores. The above Claims and thc t€rmination paymcnt

havc bccn refencd to t¡ê Concillâtíon Committc€ of lndcpcndcnt Expefts CCCIE'J as pcr NHAI policy. The f¡rst meeting of t¡c committcc ls scheduled for hearlng on 01.07.2020.

thc vÈw that the possibilþ of invocät¡on of Corporatc Guarantee ls rêmote, In view of this, the management is of the op¡nion that no provis¡on is requíred to be made in repect of

rcccivåblês and Corporate Guårantec for the year ênded 31st March, ææ.

NH-sg Road on BOT bãsis aga¡nst t¡ê Erc works exccutcd by the compâny during thc prcvious years and the amounts shall be recovered out of the claims amounb received by the

arbitration. Thc Manãgement of the erstwhile associate company is confident of g€tting the claims âmounts from NHAI and assurcd the company by way of agrcemênl to Pay the dues

to the company upon ræelpt of clâims and hence, in the opinlon of the mânagemênt, no provislon is required to bc provided in rêspcct of amounts rccciveblê from the sid eßhxtì¡le

ãssoclatc company.

of Rs. 151.99 crore from the said suþcontractor. In v¡¿w of this, the management ¡s confidcnt to recov€r thê cntire advanccs from thc sub'contÊclor in duc course and hence no

I provislm is required to be madc ¡n thê financ¡al 3tatÊmènts fôr the curlent finåncial ycðr.
L -.. -.. -.. -.
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G^y TRt Rcgd. Ofñce: 81, ÎSR TOWERs, 6.3-1090, RAt BHAVAII ROAD, SOI,IAIIGUOA, HYDER BAD-SOoO82
' STATEIIEÍfT OF AUDTTED STAilDAf,O'IE FIÍIA]ICIAL RESULTs FOR IHE QUARTER AÍID YËAR EI{DED 3IÊ 

'¡IARCH, 
2O2O

from May 2019 and the enür emount to bc paid on or beforc 30th Apdl, Ð20. As p€I thc avâllablê lnfomsüon and f¡nânc¡al stâùemènts of GHl. Prlncipal amount of &.99 crorcs ånd
lnterest amount of Rß.7.89 crorca is dcfau¡têd ås åt B¡lance Shcet daG l.c. 31.03,20Ð.

of sits wo*men and dlsrupüon ín måtarl¿l suppv, tic works arc bcing canicd at subopümal levcl which rìcy had to dêlÉy ln compl€üon of the proJect, Hotrcvêr thc rcspcctive
Dcpertncnts havc ewardcd an elôaßlon of timc by anothcr slx montrs wldr no oûa cost to tic contractor. COWD -19 Pandlmlc lmpåct and lockdown rcebicüons causêd t€mporar
¡beee on thc working capital managcm€nt. As staH 6bovc, the company is mrlnþ o<ccuting gowmment rclatcd wo*s, it ¡s est¡mÊtêd that thêrc w¡ll bc no d€faults ln rcelvablcs of

ê€onom¡c condiüons acro3g thè county ând åiçe3s ft6 impâ(t on the ffnrnclal sHemcnts.

.mount cquàl to the ådju$cd lcasc l¡ablllty amount and lmp¡ct of tlrc s¡mc is not matêdal on thê results of thc comprny for thè Quârter and Year cndcd 31 Mrrch, æ20.

15 Pr€vious pcriod / ycer figures have bccn rcgroupcd to facllllãtÊ compârison whêrevcr nec€ssåry.

Phcc¡ Hyd.Ìabrd.

6l OdGr of tftG Bcrrd
For Gayüi P¡electi t¡mitðd

r.\l !i,\ \.
T V SAI{ÞÊEP KUIì{AR REDÞY

Mr¡¡¡ln! Dhtctor
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GAYATRI PROJECTS LIMITED
STANDALONE AUDITED STATEi'|EÎ{T OF CASH FLOWS FOR THE YEAR ENDED 3ßt MARCH' 2O2O

t in Lakhs

PaÉiculars

For the Year
ended 31st

For the Year
ended 3lst

March,2019

Cash Flow from Operating Activities:
Profit before Tax excluding extraordinary and exceptional items

Adiustments for:
Depreciation and amoÉization
Interest and other Income
Expected credit loss
(Profit)/Loss on sale of Property, Plant and Equipment
Finance Costs
Foreign Currency Translation and Transactions - ECB

Changes in Fair Value of Equity Investment
Operating Profit before working Capital Changes
Adiustments for:
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in non-current financial asset
(Increase) / Decrease in current financial asset
(Increase) / Decrease in Other current assets
(Increase) / Decrease in Inventory & Work in Progress
Increase / (Decrease) in current financial liabilities
Increase / (Decrease) in non-current financial liabilities

Increase / (Decrease) in Trade Pavables
Cash (used in) / generated from Operating Activities
Direct Taxes paid (Net)
Net Cash (used in)/ generated from Operating Activities (A)

Cash Flow from Invest¡ng Activ¡ties
Purchase of Property, Plant and Equipment including capital work-in-
progress (net of proceedings from sale of Plant and Equipment )
Ñet-¡nvesùments in bank deposits (having original maturity of more

than three months)
Interest and other income received
Net Cash (used in)/ generated from Investing Activities (B)

Cash Flow from Financing Activities
Foreign Currency Translation and Transactions - ECB

Net Proceeds from /(Repayment of) Long term borrowings
Net Proceeds from / (Repayment of) Short term borrowings
Net Proceeds from / (Repayment of) Inter Corporate Loans

Finance Costs
Net Cash (used in)/ generated from Financing Activities (C)

Net Increase / (Decrease) in cash and cash equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the Year

5,511,89

9,091.61
(3,46e.40)
4,792.0r

141,60
31,813.25

10.99
2s.62______ñrfrT

18,100.03
(1,705.89)
10,929.31

(12,752.43)
(26,636.56)

6,634.34
(18,439.83)
L7.,6n-.L9*
4t,663.73

(L2,067.47)

(t,077,73)

19,67s.80)r. '

(10,ee)
(24,116,93)
20,204.t2

1,010.26
(29.895,99)

t32.809.53)
=#

(821.60)
12.649.86

11.828.26+

23,570.20

6,590.61
(3,223.02)
2,195.09

[1.30)
27,987.28

23+.99
81.55

57,435.40

(2s,935,22)
[2s0.18J

(2,8et,27)
(42,883,s9)

(6,+45.7s)
4,053,43

46,477.79

., - , 24,648.39
54,202.97
(2,577.66)

--l1,6Ji!.31

{r0,772.03)

(r,+44.8e)
3,223.02

_____lg¿93.991

{234.ee)
(6,406.78)

{ezt.82)

128,109.86")
135.673.45ì

6,957.96
5,691.89

12,649.85

c

Place: Hyderabad.
Date: 30th June, 2020

By Order of the Board
For Gayatri Projects Limited

T V SANDEEP KUMAR REDDY
Managing Director
DIN:00005573
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Paid Up Equity Share capital (Face Value T

other Equ¡w lexcludinq Revaluation Rcs€rus)
Por Shrrc of t 2/- ech (Not tnnulll3€d)

GAYATRI PROJECTS TIMITED
CIil : 1999991G1989PLC057289

R€Od. OmÉ: 81, lsR ToWERS, 6'3-1090, R t EHAV tl ROAD, SOIiAtIGUOÀ HYDERASAD-5oOo82

sfATENENT OF AUDnÊD COilSOUOATED F¡NAICIAL RESULTS FOR THE QUARTER Aa¡D YÉ R Ef{DED 31d TARCH, ãt2O

3,743.97 3,743.97
s7,284.67 1,13,592.70

Cct of Mâterials Congumed & Work ExÞcnditure
Changes in Work ín Progres

Total Exp€nso3
Proflt / (Los¡) b€lor6 Exæpt¡onrl ¡t6m¡ and Tax (1'2)

Exceptional ltems
Share of Proflt /(Loss) of Joint Vcntur6 & Assoc¡ats

l{€t Profit / (fos.ç) after tax and l{on.controllinq Interest (7

Items that will not be reclassifi€d to Drof¡t or loss :
Chanoes in fair value of equitv investments
Re-measurement gains/(losses) on actuarial valuat¡on of Post

Emolovment defined benefits
iii) Income tax relating ho ltems that will not be re-classified to profìt

or loss
Totål Other Comorehensive Income l1O)

STATEME¡¡T OF AUD¡TED CONSOLIDATEO ASSETS Af{D UABILITIES

ÍIOT{-CURRE]IT ASSETS
(ô) Property, Plant & Equ¡pment
(b) Intang¡ble assets
(c) Capital Work in Progress
(d) Fnancial Asset

(¡) Invcstmcnts
(l¡) Loans
(iii) Trad€ Receivâbles
(iv) Othcr Financial Assets

(è) Defened Tax Assêt (net)

(a) ¡nventories
(b) Financial Assêt

(¡) Trãdè receivables
(ii) Cash and cãsh equivalcnts

ili) Other bank bafånces
(iv) Loans

(c) Currcnt Tax Asæts (Net)
(d) Other Cunent Assets

Totrl - curr€nt As.€ôg
TOTAL - ASSETS

EQ
1

(a) Financial uãb¡l¡ties
(i) Bonowings
(¡¡) Tr¿de payables
(i¡i) Othêr' f¡nðnii6l Liâbllfi èt

(b) Othêr cunent Uabil¡ties
(c) Provlslons

45,641.29 43,854.19
- 7.78

1,739.95 702.s5

57,794.2! 1,20,132.61
34,519.34 3s,482.14
2i,078.41 25,822j5
2t,785.16 19,032.21

623n.98 35,747.42

L,27,876.83 L,45,972.12
11,835.63 t2,8æ.n
21,493.07 20,511.30
9,083.73 5,786.82
19,916.78 14,474.32

3,743.97 3,743.97

_-'._ jLrys2___1,13,Þe?¿9
9lq?8.1o, t¡7.3#.6?

7L,378.89 1,03,137.æ
1,31,141.13 1,49,622.97

613.98 ¿182.41

- 2LO.52

1,16,201.16 94,986.78
1,06,¿t07.51 88,790.32
39,9û9.02 q4,038.7?

10,119.04 8,818.61



@t
G^y TRr

GAYATRI PROJECTS LIMITED
C¡tl : 199!XI9TG 19a9PLc057289

Rcgd. Oltlcc: ð1, TSR ToWÉRs, 6-3-1(x)f¡. nA¡ BH VAN RO^D, Sot'lAtlGUDA, HYDER^BAD'5|XX'82

sr^rEr,rEr{1oF 
^UpsÊq@-r!so,uur_Ê9ltl¡[c¡41-$-s.ugr9fgt.r$g9vt$.E3J!qlE{CEJ9Eq9*SßSe 
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Notos:
1 The above published results have been preparcd in accordance with the princlples and proceduræ as set out in ¡nd AS on financial statements and such other applicable

standards as notffied under section 133 of thc Compan¡es Act, 2013 and Companie ( Indlan Accounbng Standard) Rule 2015 as amcnded.

2 The above consofidated f¡nancial rsults for the year ended 31st Mårch, æ20 have been reviewed by the Audit Committee and considered & aPproved by the Board of Directors

of the Company at its meet¡ng held on 30th June, 2020.

3 Thê Company's Operations pr¡marily cons¡st of Construct¡on activities and therc are no other repoftåblê segment under lnd AS 108 "OPeraüng Segmênts".

4 F¡gurcs for th€ quarter ended 31st March. 2020 and 31st March, 2019 arc the balâncing figures between the audited fìgures for the full financiål yèâr ended 31st March, 20æ

and 31st March, 2019 (Ind AS) and the published f¡gurcs for the nine months period ended 31st December, æ19 and 31st Dccember, 2018 resp€ctively.

S Gayabi En.rgy Ventures privâtc Um¡ted (GEVPL), a wholly owned subsidiary company incorporated for the purPose of invesbnent in power Projects, in which the Company had

¡nvested Equ¡ty Share Cãpital of Rs.639.83 crorcs and also funded as and when required in the form of unsecured loan, the balance loan as ãt 31st Mârch, 2020 ¡s Rs. 5'79

crors, During thc year, ôWPL has sold its entire invesbnent ¡n Sembcorp Encrgy ¡ndiã Limited (SEIL) for a consideration of Rs.406.77 cror€s and the proceeds from the sle
were utilised by GEVPL to repay dues towards Debentures and remaining amount is used by holding company for nrious purposes. As a réult of sãle of ¡nv.stmênt ¡n

Sembcorp Energy India Umited, ürerc has been significant erosion ¡n the networth of GEVPL for the ycar endcd 31st March, æ20' In v¡ew of thc above, the management of

the company hãs decided to recognlse the dimlnution in the value of investment (i.e. impairmênt of Invcstment) by Rs.'145.34 crors on the basis of net worth of GEVPL.

Considering the nature of the tranectjon, the same has been disclæed as an cxc€pt¡onal itlm in the stâtcment of Profit & Loss of the financial statemênts for the year ended

31st Mãrch, 2020. Further, pursuãnt to tle 'share Purchase Agreemenf entered for the sale of the investment/ GFVPL is entiHed to eam ouB on occurrence of liquidity event in

SEIL which is no latcr than 31st Dæember, 2024 and the earn outs åmount will bc rccognised in the year of real¡sation.

6 The company has investment in Gayatr¡ Hi-tech Hotels Limlted Clnvcstee CompanyJ in the form of Compulsorily Convert¡blc Cumulative Prcferential Sharcs C'CCCPS')

amount¡ng to Rs.195,72 crcres as at 31st March, 2020. The financial ståtcmênts of Investee Compåny are prcparcd on å going concem basis though, it has incuffed

considerablc losses and there ha6 been signlf¡cant êrcion in the Net worth of the invëtee company as p€r the latest available flnancial statements of the lnvestêe comPãny.

Durlng the financial year, the invêst€e company recheduled its Debt and certåin f¡nancial parametcß of the invstec company have elsó imProved. However, due to COVID-19

pandemic and ¡mplementåtlon of lockdNn in the county, thê business opcrations of the invetee comPany was sevcrely imPacted. Thc cxt¿nt to which the COVID - 19

þandemic shall cffect the operations of tfte investae company are depcnded on future developmenLs. In th6e chcumstances¡ the company is unable to asses the true impact

on its ¡nv6tment madc in CCCPS for the cunent financial ycãr ending 31st March, 2020. However, the mànagement of the company is of the view thet these CCCPS w¡ll be

converted into equity shar6 of th€ investee company during the financ¡al ycars 2027-28 whlch is very long pêrlod and furth€r, the menagement is very conf¡dent that business

opêragons of the investe€ company will get normalized at tte ærliest end gcnerãtê sufficlent cash flows. Hencè, consider¡ng the tenurc of the investnent änd nâbrre of the

investmen! provis¡on for diminut¡on / impairment for carry¡ng vãlue of the inwstmcnts is not requlrêd to be mãde for the current financiâl year'

7 Gâyatri H¡ghways Umited, an âssoc¡ate company in which the company hss investment of Rs. 167.70 crores in the form of NoftConvert¡ble Preference Shares (NCPS), Equity

Sháre Capìtal investment of Rs. 12.48 crores ând also funded an âmount of Rs.æ3.59 c¡ores of unsecured loan / subordinate debt æ at 31st March, 2O20, Furürer, âs stated in

the ãudited f¡nancial statements of the Associate Company, it has bcen incuning operating losses during the past few years. However, thc financial stâtements of sid associate

company havc bcen preparcd on going concern bâsis as t¡e promoters of the associat€ company have guaranteed support to the company and its management believes its

investmcnts ¡n road prcjects will genente sutficient cash flows to support the cornpâny in foræble future. Bàsed on tlìe above, the management of the company is of the

op¡nion that no provision is requiied to b€ made for the I{CPS ¡nvcstmcnts made by the company and unwurcd loan/subordinate debt receivable by the company from the

assoc¡at€ company for thc year ended 31st March, 2020.

g In the ordinary coume of business, the Compâny had given Conkact Adwnces to ä suþcontractor rvhich on mutual cons€nt have been converted into ¡nterest bear¡ng inter

corporâte loan. The said inter corporate loan of Rs.186.76 crores and interest Éìereon of Rs.185.49 crors ¡s Pcnd¡ng for recovery as åt 315t March, 20æ. The recovery of th¡s

loan along with intcrst thereon is delayed due to cxtraneous reâsons like change in government policíes, delay in execution of projects ctc' Horever, the company has

recovered comiderable amounts durlng the previous financial yeârs and the managemênt is confìdcnt of rsover¡ng the balancc amount in due course, In viev/ of this, no

provision for the samê is required to be made in the f¡nãncial statements of the comPany for the year.

9 One of the subsìdiar of the åssociatê company (herein after called as "concessiona¡re company" or 'sMTL"), whlch hås been awârded a Build-Operate-Transfer (BOÏ) work for

construct¡on of Four Lâning of Panikoill-Rlmuli section of NH-215 Road has given terminâtion notice to National Highways Authority of lndiâ (NHAI). The Company has to

receive añ åmount of R9,244.72 crore towardg EpC cost from thê said concessionâlrÊ company as on 31st Mãrch, æ20. Further, ttre company has given an inevocablc end

unconditional Corporate Guerantæ of Rs.1827.35 crorcs to the lenderc of the concess¡onaire company.

SMTL project was t€rminated by NHAI on 28th Jänuary, 2020 and toll collêction r¡ghts wêre handed over to them on 30th January 2020' SMTL is entitled for a Terminatjon
payment of Rs. 2,834.47 Crores (which includc Adjustcd Equity of Rs.835.19 Crorês ând Totâl Dêbt Due of Rs.1999.28 Crs). Apad from the Tcrmination Payment, SMTL hâs

made a claim under "Concessionairc's right to recover lossec/ damages from thc Authority on ãccount of materlal default of t}re Authority for an amount of Rs.974'49 Crorês

towards cæt ovcrrun c¡aims ãttribut¿ble to thÊ NHAI, which includes claims agãinst EPC Escâlåtion made on NHAI from EPC Conkactor (GPL) for Rs 517.52 Crores' The above

Clåims and thc tèrm¡nstlon paymênt have bæn refcrred to the Conciliation Committ€e of ¡ndepêndent Exærls C CC¡E') as per NHAI pollcy' The first meeting of thê committee

is scheduled for hear¡ng on 01.07.2020.
As per the informatlon and explanations givcn by thè concesslonãire compåny and bãsed on the legal opinion obtained by it 

' 
the sãid concssionaire company will reccive

rignlflcãnt amount of compensation so as to setHe ducs to thc lenders and the company. As pÊr the avåilâblê infomation and bãs€d on the d¡scussiÒns held with the lendcrc,

thi management is of thç vicw that the posslbllþ of ¡nvocâtion of Corporate Guarantêe ¡s rèmotê. In view of this, the manâgemcnt is of the op¡nion tlìåt no prov¡sion is

required to be made ln respect of ræeivables ãnd Corporât Guãrante€ for the year endêd 315t March, 2020.

10 An ãmount of Rs.36.æ crores ãs on 31st March, 2020 is receivable from M/s Westem UP Tollways Umited CEßtwhlle Associatê Company) op€ret¡ng Meerut änd Muzaffarnagar

Section of NH-sg Road on BOT basis agalnst the EPC wo*s executed by thê compåhy dur¡ng thc previous yeåE and tlìe amounts shall bc recovered out of the claims amounts

reccived by the crstwhile assæiate company from NHAI. The erstu/tlilc åssociate has so far râiscd a total claim for Rs.'169.56 crcr€ on NHÆ on d¡fferênt counts which are in

the advanied stage of arbltration. The Manãgement of the erstwhile associate compäny is confident of getting the cla¡ms amounts from NHAI and assured the company by way

of agrccment, to pay the duca to the compãny upon receipt of claims and hence, in the opinion of the mãnâgemcnt, no prov¡sion ¡s required to bc Prov¡ded in regp€ct of

amounts ræe¡vable from the sald erstwh¡lé associate compâny.

11 The Advances to Supptiers, Subrontråctoß and others as ãt 31st March, 2020, includes an amount of Rs.14{t.78 cror6 g¡vcn to one sub' contGctor in the normal cource of

butinegs. The recovery of thls ådvance is delayed due to certain extrancous factorÉ not attributable to thc sukontGctor. Dtlring the current f¡nâncial yær, thc company has

recovered an amount of Rs. 151.99 crors from the said sub-contractor, In view of this, *re management is confident to recover thc entire advances from the sub-contractor in

due coure and hence no prov¡sion is requ¡red to bc made ¡n the finånc¡al statemcnts for the cunent f¡nancial year.

12 As per the settlcment agreement datcd 29th March, 2019 madê bctwcen tfie Company, Gayåtri Highways Umitcd CGHL') - an Assoc¡ãte Company and IL&FS Flnancial Seru¡cg

L¡mited (IL&FS); the Cãmpany and GHL joinüy and seveFlly agreed to repay the l$n availèd by GHL amounting to Rs.125 croræ along with intêr$t in twelve monthly

instalments commencing from Måy æ19 ånd the entirê ämount to be paid on or beforc 30ú' April, 2020. As per the available information and financial stâtèmenb of GHL,

Prlncipãl ãmount of Rs.98 crorès ånd Intcrêlt ¡mount of Fs.7.89 crores ie defaultcd as at Bålance Shæt dat¿ i.ê. 31.03,2020.
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Rr¡d. Omo¡8r'ÌsRTOWËnS'ô'9.10eO,n ,BllAVAilnOAD,8Oü,lt¡GUD 'mrDllUS 
D'51¡00t2

sâIìËE'lrJ¡-4PF!¿qE9.t¡PâÌqPj¡tqÈl*tt3RuÄItl98.1Ïå9lls.r¡¿tlD.Ett$eËojrt!.ülsçll¡?c4...-..- -. -..-..-..-.-i
13 The company lr malnly cnçgcd ln thc o(ccuuon of road rrcrt¡ ållotbd by tlrc l,l¡tJonal Hþhmys Authority of lndla and lrflgdm rêlated r'rorfts givcn by varlous stàb

Éoumcd bt¡t duc to shortage of s!ùe workmên ånd disrupüon in m€tcriål sopply, tic r,vorl¡ arc belng cantcd at suÞopümal larcl wttich may lced to dclay in compleüon of thc

projccts. Holvcvcr tåc rc¡pcovc Ocpanmcnb havc amrdcd an cxen¡¡on óf ume by rnothcr sk montlrs wlth no èüå cost to $lc conÙactor' CoVID -19 Pandcmic imPact ¡nd

lockdorvn rËtdcüonr causcd Umponry sùe¡s on thc worting capital managcmcnl A¡ ståted above, tha company l¡ mâInly o<ccr¡ting gorrcmmênt ralåtêd work, it i3 csümeH

that thcrc wlll bc no ddaults ln ,""j¡r¿¡1"" of tfic company ind thcro wlll bG no c¡nccll¡tion / suspcnsion of worlq aÍotncd to 
-tñc 

comP¡ny. In view of tàe abotrc, thc

COVID-l9 pandanlc lmpåct on the buslncss opcrâüoris of thi company ls ternponry ln nah¡rË and it wlll not lmpãct thÈ conünuEy of thê.buslncsr operåüom of tfie company.

Hor¡cvcr, tirc Company wlll closcly monïÞr Urc fuUrrc d.v.tçmenb anã cconomk condlüons acroas tfie coqnüy 8nd a¡scas lt6 lmpåd on thc flnrnc¡al ståt!'ncnb.

1,+ Thê company h¿d adoptcd Ind AS ¡16 'Lcasès" w.c,f. l¡t Aprll, æ19 and åpplied thc samc b lêasê contsâcb adstng a¡ on t¡t Aplil, 2019 wtth Rlght to uEc A¡s€t rccognls€d

at an amôuni cqu¡l to ihc adjustÊd leâsc llabllity åmount ànd lñpact of Úlè sâmc is not mätÊrlrl on the rcgull¡ of thc compsny for thc Quarter rnd Ye¡r ended 31 March, æ20.

13 During thc prêc.dlng linåncl.l yGå'3 thè subcldlary compåny Q.c. GEVPL) had l¡¡r¡cd 99,25,000 number of 996 OFCD'9 6mounüng Ùo f'9,93 cror8. Durlng thc crrrent ¡aar'l
fiom hc procccds of sqlê of lnvGetmcnt ln M/s, sGmbcorp Encrgy Indla IJd (SE!L), the sub¡t¿¡ery comæny had p¿id an amount of-R¡. 6'00 croré þ tàe dcbcnturc holdcn, h !

viary of accr¡mulatcd lo$ca in th6 comp.ny ind iu tnaliitty to Él¡zc drc cntrc imount from ial? of thc lnvcaùnüt in SEIL, thc company hä3 lniürt d negoüaüon/dlscuss¡on

wlth Dcbcnh¡re holdcr to sctdc the finaì amounB poyablc to them and æ at balancc ¡hcct dttÊ, tìê mgoürüons arc lnconcluslve.

Llmltcd and Jlmbhuvlsh powc¡ prdcct Llmlted to oA up i coaFb¡scd porvcr plant ln Mehrr¡ehtr. and rs on 31st Mårch, æÐ thc tot¡l åmount lrìfuscd ln the form of

inv$tncnvrdvrncc,/charc applEaüón moncry ls R"r. 55.4i crorcs. 'fhè Subsldler company had dccidcd to otlt from tlre ¡¡ld pourr projcct end ìn thls rgald cntêlcd lnto àn

eft Agr*¡¡or,t on i5g't u¡v, b13, wtrict wå subscqucntly amcndcd by vrrious lctt r agrccmcnb and as pcr the lâtlst agrccmcnt thccompany shall cdt from thê sald Povrêr

prs¡c; by ¡tst Octo¡cr, zíir. Thi managcment of $rc rubetdlrry company ls of thc oplnlon thåt dcsplte thcrc bccn a consldcrâbh dcLy in êxit¡ng ftom th. potiYêr prorcct,

17 Orjr¡ng thc prcccdlng fnrnclal ycars, $c rêp do$nr subeldlery €ompany 0-ê. BTpCL), håd glvèn Contrect Advencc of Rs. 21.55 cror6 tonrâ¡dß êxGcÜdon of rÛåd work3 ât
propúcd Tltcrmal porrcr pro¡ú stÊ. 

^s 
ttiè'râld contract r¡rork ç¡i not o(ecutêd duc to variors factoo ¡uch âs pcndlñg coal ållotnèñt and nm'acqulgiüon of comPlcte

i¡oiosc¿ proJcC fand, ctc, the lvlobll¡setlon Àdvancc has not bcÊn adJu$êd /recovêrÊd. Tha mânagêmcnt d trê 6tèp dovrn subeldlary compãny i3 vcry mtrch €onftdcnt óf

tommc¡ccmjnt ot t¡crmsl powcr projêct ånd furtåêr oplned ttrat thc mobllicaüon adì/åncê will bc rccotrcrcd out of runnlng tills to bc submitbd and hêncê no p¡þvlsion lÈ

rqulred to bc mãdê rcgårdlng contect advencè.

18 Prèvloug pcrlod / ycar flgurcs havc becn r€groupcd to fåcilltr compariron whqËvÊr nccesrâry'
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GAYATRI PROIECTS LIMITED

CONSOLIDATED STATIMENT OF CASH FLOWS FOR THE YEAR ENDED 31St MARCH 2O2O

T in Lakhs

Particulars
For the year
ended 31st
March 2020

For the year
ended 31st
March 2O19

Cash Flow from Operating Activities:
Profit before Tax excluding extraordinary and exceptional items
Adjustrnents for':
Depreciation and amortization
Interest and other lncome
Expected credit loss
Loss / (Profit) on sale of Property, Plant and Equipment
Finance Costs
Provision for doubtful advance/ Goodwill
Foreign Currency Translation and Transactions - ECB

Chnages in Fair Value of Equity Investment
Operating Profit before working Capital Changes
Adjustments for:

[lncreaseJ / Decrease in Trade Receivables
(lncreaseJ / Decrease in non-current financial asset

llncrease) / Decrease in current financial asset
(lncreaseJ / Decrease in Other current assets

Ilncrease] ,/ Decrease in Inventory
Increase / [Decrease) in current financial liabilities
lncrease / (Decrease) in non-current financial liabilities
Increase / lDecrease] in Trade Payables
Cash (used in) / generated from Operating activities
Direct Taxes paid (NetJ
Net Cash (used in)/ generated from Operating Activities (A) 39,191',f,9=..

Cash Flow from Investing Activities
Purchage of Property, Plant and Equipment including capital work-

(3,627.35)

9,091.61
(3,494.61)
6,51.1_.73

14r.60
36,949.78

3.00
L0.99
25.62

20,260.60

6,590.61
(3,332.74)
2,!95.09

[1.30)
3L,296.73

55.96
234.99

8r..55
45,612.37

1B,100.03
(1,705.89)
L0,929.31

(18,600,21)
(20,676.70)

6,355.18

[18,439,83)
17,617.L9
39,191.45

(t2,067.49)
39,549.25

(58r.77)
74L.33

(s.321

57,381.49

(25,935.22)
(2so.1B)

(2,829.20)

[42,885.82)
(6,445.75)
3,983.42

46,47 L.79
24,648.L8
54,138.71
(2,577.66)

51,561.05

(10,783,1lJ

(L,444.89)

ln-progress
Sale of Non-Current Investments
Net proceeds from in bank deposits (having original maturity of
more than three months)
Recovery / fPayment) ofAdvances
Adjustment for opening cash equivalents balance of subsidiary
derecognised
Interest and other income received 3,494.61 3,302,93

Net Cash (used in)/ generated from Investing Activities (B) 31,1,P0.61 ----(8;ZË07I
Cash Flow from Financing Activities
Foreign Currency Translation and Transactions - ECB [10.99]
Net Proceeds from /(Repayment of) Long term borrowings (43,49L'87)
Net Proceeds from / (Repayment ofi Short term borrowings 7,662.91

Net Proceeds from / (Repayment of,) Inter Corporate Loans L,0L4.26

Finance Costs (36,477.0t1
Net Cash (used in)/ generated from Financing Activities (C) [7q306'7Oì

Net Increase / [Decrease) in cash and cash equivalents [A+B+C)
Cash and Cash Equivalents at the beginning ofthe year
Cash and Cash Equivalents at the end ofthe year

(e84.64)

(234.eej
(8,540.77)
4,226,63

(30,966.391

___Éls1s,s2I
7,120.46

12,820.27- 5,69.?.81

__11,83s.6!_ ______Uß2o27_

By Order of the Board

For Gayatr¡ Proiects Limited

T V SANDEEP.KUMAR REDDY
Managlng Director
DIN:00005573

Place: Hyderabad.
Date: 30th June, 2020



M O S & ASSOCIATES LLP 
Chartered Accountants 

Independent Auditors' Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Gayatri Projects Limited 

Report on the audit of the Standalone Financial Results 

1. Opinion 
We have audited the accompanying statement of quarterly and year to date standalone financial 
results o f Gayatri Projects Limited ("the Company") for the quarter and year ended 31" 
March, 2020 ('the Statement'), attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the ''Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement 
(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 
(u) gives a true and fair view in conformity with the applicable Indian Accounting Standards and 

o ther accounting policies & principles generally accepted in India, of the standalone net loss, 
o ther comprehensive loss and other financial information for the quarter and year ended 31st 
March, 2020. 

2. Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the 'Act'). Our responsibilities under those 
Standards are further described in the A11ditor's Rtspo11sibilities for the Audit of the Sta11dalo11e FiM11ciol 
Rtsults section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants o f India (ICAI) together with ethical 
requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our o ther ethical 
responsibilities in accordance with these requirements and the Code of E thics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
op1mon. 

3. Emphasis of Matter: 
We draw attention to the following 

i) As stated in Note No.5 to the audited standalone fmancial results, pursuant to significant 
erosion of Networth of the wholly owned subsidiary company, the management of the 
company has recognized the diminution in the value of investment (i.e impairment of 
investment) held by the company in the wholly owned subsidiary company as an exceptional 
item in the financial results. 

501, Lahari Benz Apartments, Somajlguda, Hyderabad - 500 082. Ph: 040-23322449, E-mail: mosassoclates@gmall.com 
E-mail: audit@mosassociates.in,www.mosassoclates.in, LLPIN: AAC-9727 



ii) As stated in Note No. 6 to the audited standalone financial results, the Investee Company in 

which the Company has invested by way of Compulsorily Convertible Cumulative 

Preference Shares ('CCCPS''), has incurred considerable losses, there has been significant 

erosion of Networth and further, business operations of the investee company are severely 

impacted due to COVID - 19 Pandemic. No provision for diminution / impairment for 

carrying value of the investment is provided for the year ended 31" March, 2020 and the 

financial smtements of the said investee company have been prepared on going concern 

basis for the detailed reasons stated in the said note 

iii) As stated in Note No. 7 to the audited standalone financial results, the associate company, in 

which the company has substantial amounts of investments and considerable amount to be 

receivable from said associate company, has been incurring operating losses during the past 

few years, the financial statements of the said associate company have been prepared on 

going concern basis for the detailed reasons stated in the said note. 

iv) As stated in Note No. 8 to the audited standalone financial results, the Inter Corporate Loan 

grouped under 'Non-current Loans' and accumulated interest thereon long pending for 

recovery. 

v) As stated in Note No. 9 to the audited standalone financial results, the recovery of trade 

receivables is delayed for the detailed reasons stated in the said note. Further, as stated in the 

same note, the company has given an irrevocable and unconditional corporate guarantee to a 

subsidiary of the associate company, which has defaulted in repayment of dues to the 

lenders. 

vi) As stated in Note No. 10 to the audited standalone financial results, the amount receivable 

from the erstwhile associate company is long pending for recovery as the same is based on 

the receipt of claims by the said erstwhile associate company. 

vii)As stated in Note No. 11 to the audited standalone financial results, the work advances in 

respect of certain contract works given to a sub-contractor grouped under 'Other Current 

Assets' which arc long pending for recovery. 

viii)As stated in the Note No. 12 to the audited standalone financial results, the Company and 

Gayatri Highways Limited ("GHL") - an Associate Company jointly and severally agreed to 

repay the loan availed by GHL from IL&FS Financial Services Limited (IL&FS) amounting 

to Rs.125 crores along with interest to be paid on or before 30th April, 2020 but the Associate 

Company has defaulted in repayment of principal amount and interest amount of Rs.98 

crores and 7.89 crores respectively as on the date of the financial statements. 

ix) As stated in the Note No.13 to the audited standalone financial results, wherein it is explained 

the COVlD - 19 Pandemic effects and impact on the business operations o f the company 

and however, the actual effect will be known based on the future developments. 

O ur O pinio n is not modified in respect o f these matters. 

4. Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis o f the standalone annual audited financial 

statements. 1 h e Company's Board of Directors are responsible for the pr<; ation and 

r?~'rif~ b"~ ~); 
~'\, 



presentation of the Statement that gives a true and fair view of the net loss and other 

comprehensive loss and other financial information in accordance with the Indian Accounting 

Standards prescribed under Section 133 of the Act read with the relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and 

application o f appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness o f 

the accounting records, relevant to the preparation and presentation o f the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement / Standalone Financial Figures, the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis o f accounting 

unless the Board o f Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

5. Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditors' report that 

includes our opinion. Reasonable assurance is a rugh level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in aggregate, they could reasonably be expected to influence the economic decisions o f users 

taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise p rofessional judgment and maintain 

professional skepticism throughout the audit We also: 

• Identify and assess the risks o f material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk o f not 

detecting a material misstatement resulting from fraud is higher than fo r one resulting fro m 

error, as fraud may involve coUusion, forgery, inte~tional omissions, misrepresentations, or 

the ove rride of internal control; 

• Obtain an understanding o f internal control relevant to the audit in o rder to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible ~or e~pressing our opinion through a separate report on the complete 

set of Standalone r manc1al Statements on whether the company has adequate internal 

fmancial controls with reference to financial statements in place and the operating 

effectiveness of such controls 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continut: as a going conct:m. If wt: concluc.lt: that a matt:rial unct:rtainty t:xists, wt: 
arc required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report However, future 
events or conditions may cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

6. Other Matter 

The Statement includes the results for the quarter ended 31" March, 2020 being the balancing 
figures between audited figures in respect o f the full financial year ended 31" March, 2020 and 
the published unaudited figures up to the third quarter of the current fmancial year, which were 
subject to limited review by us. 

Place: Hyderabac.l 
Date: 30d' June, 2020 

For M O S & ASSOCIATES LLP 
Chartered Accountants Fian:;~t:JJt 
& CRcddy 
Partner 
Membership No.: 224028 
UDIN: 20224028AAAAJ\C9784 
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