November 13, 2018

BSE Limited National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Mumbai — 400 001. Bandra (E), Mumbai —400 051

Tel: 022-22721233/34 Tel: 022-26598235/36/452

Fax: 022 -22722131/1072/2037 /2061 /41 Fax: 022-26598237/38

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in
corp.compliance@bseindia.com

Scrip Code; 532345 , Scrip Code : GATI

Dear Sir,

Sub: - Outcome of Board Meeting — reg.

This is to inform you that pursuant to regulation 33 of SEBi {LODR) Regulations, 2015, the Board of
Directors of the company at its meeting held today i.e. on Tuesday, Nov 13, 2018, inter-alia
approved the unaudited financial results (Standalone & Consolidated) for the quarter and half year
ended September 30, 2018.

Please find enclosed copy of the Unaudited financial results (Standalone & Consolidated) for the
quarter and half year ended September 30, 2018, along with the Limlted Review Report.

The meeting of Board of Directors was commenced at 12:15 p.m. and concluded at 07:45 p.m.
This is for you kind information and records.

Thanking you,

Yours faithfully,
For Gati Limited

Amit Pathak

[}
el
Company SecretariRBog i

ethpiipliance Officer

Corporate & Regd. Office: Gati Limited
Plot No.20, Survey No.t2, Kothaguda, Kondapur, Hyderabad - 500 084, Telangana, india. Tel.: (040) 71204284, Fax: (040) 23112318
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Chartered Accountants

161, SARAT BOSE ROAD, KOLKATA-700 026. (INDIA)
- +91{0)33-2419 6000/01/02 + E-mail - kolkatafsinghico.com » Website : www singhico com

Independent Auditor’s Report on Quarterly and half year ended September 30, 2018 Standalone Financial Results

of GATI Limited pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015

To,
The Board of Directors of Gati Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Gati Limited
(‘the Company’), for the quarter and half year ended September 30, 2018 (‘the Statement’), being submitted
by the Company pursuant to the requirements of Regulation of 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

[

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companles (Indian Accounting Standards) Rules, 2015, @5
amended, is the responsibility of the Company’s management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to cbrtain
moderate assurance as to whether the financial statements are free of material misstatement.

4. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

5. Attention is drawn to the fact that the Company has given operational advances to few parties in earlier
years, which is long overdue and the full recoverability of which is doubtful. The total outstanding from those
parties as on 30" september 2018 is Rs. 1932.35 lakhs. No impairment allowance for potential collectability
has been recognized against above advances. Based on the information received from the management of
the Company regarding the assumptions used in assessing the recoverability of this amount, we were unable
10 determine the impact on the financial results, of a potential adjustment for impairment that might have
been necessary in order to present the balance at its estimated recoverable value.

Our opinion is qualified in the above matter.
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Further, without qualifying our opinion, we draw you
amounting to Rs. 2000.76 lakhs in eariier years, which s outstanding
management is confident of recovery of the amount in due course and no provision is considered n
for any possible losses that may arise in this behalf.
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d in paragraph 5 ahove, nothing has
come to our attention that causes us to believe that the accompe aying St atement, prepared in accordance
with the recognition and measurement principies faid down in the applicable Indian Accountii _ Seandards
('Ind AS') specified under SSCLCR 133 of the Companies Act, 2013, read with relev ant rules issued
and otner recognized accounting practices and policies '}3\ nat disclosed the information required 10 be
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For Singhi & Co

Firm's Registra

Membership Number: 066273

Place: Kolkata Su; A-\ E &) (SN P

Date:13% day of November, 2018
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STATEMINT OF UNAUDITLD STANDALONE FINANCIAL RESULTS TOR THE QUARTER AND I1ALY YEAR ENOLD 30(h September, 2018
(% In Lakhs)
NUARTIRINDID NALF YEARENDID YTAR [NDED
L TooaTore T 0.0n o1 | 0092017 | 30072014 | 30072017 | 31.00.2013
Unartited | Unsndited (Unauidited Upaodited Unnudited Audited
inrome:
Reveaus lrom operaticm 12013 12,207 10,457 24,525 22,399 o
Other Iatome 1110 X% 3,000 1,679 6,044 7,061
Total Income 13418 12,176 14,367 26,204 22,01 52473
Oxpenditive:
Purchase of Stock in trade 7,202 6,001 5,540 12,803 11,121 23344
Changes ia Inventories of stack 1a trade (1) 7 (53 154) (21) (£6)
Opreating £rpentes 31851 3025 3,745 7,277 22 16,001
Employee denefiny erpense 620 613 719 1,213 1.480 2224
finance Cott 369 337 428 765 72 1,316
Depraciation oypente 104 103 129 707 276 ATS
Cther erprnycy 265 333 349 a5g 749 1,261
Tatal expenses 12,550 12,040 10,873 24,590 23,254 42,045 |
Prafit/{Loss) Cefore Dxceptional Itemns and Tax §18 736 3494 1,614 5,795 5423
Exceptional e " ; " . 12,360}
Profit /{loss) Before Tax L73 736 3498 1,614 5,735 4,058
Tax erpemer
Cumrent tax 142) 100 £7% [ 1053 620
Defered tax N N 75 . 43 -
Profit/{Loss) forf the perlod 910 636 2,834 1,556 4,593 3442
Other Comprehensive Intome
Nems that will not be reclassified In profit or [oss () (1) {39 [110) (74] 23
- Income tax relating ta tems that wall pot be 3 .
reclassifled to profit o loss. ) i : : -
Other Comprehensive Income for the periad, net of
tax {29) (81) {35) (110} (71) 24
Totzl Comprehensive income for the Perlod 851 555 2,858 1445 4,618 2,472
P2id up Equlty Share Capital " -
{Face Value of the Share Rs.2/- each] e it i el e “a
farrings Per Share(LFS) (Not snnualised) )
~Easlc 0.85 .59 2.98 144 4,84 335
- Clluted 085 0.£3 2.96 143 4,20 3.35
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(% In Labhg)

Statement of Assety R Uabilltes

Arel 301h Ay nt 31 March
Seplember 2010 2018
Unaudiied Audlled
ASSLYS
Nons Current Asyety
Property, Maat & Caulpment 28,419 28,618
Capital Work 1n Progresy 24 i
Investment In Subsidlatiey 56,785 S6,785
Finandial Actets
Investments 275 392
\oana 1,509 1,814
Deferred Tachssets (Net) . .
Non Current Tax Asset 1,030 1371
Cther Nen-Current Asspts 1,239 1,259
£9,691 30,247
Current Assets
Invantories 266 213
Finandal Assets
Trade Recelvables 4,319 3,737
Cash and Cash Equivalents 699 1,083
Bank Balance other than aboye 1,685 1,283
Loans 12 B
Others 2,943 2,884
Cther Current Assets 309 423
10,253 9,616
Total 99,944 99,863
EQUITY AND UABILITES \
Shareholders' Funds
Equity Share Caplital 2,171 2,167
Other Equity 23,7290 73,234
75,961 75,401
Non-Cumrent Uabilitles
Fnandial Uabilities
Long Term Borrowlngs 8,870 10,355
Cther Non Current Liabilitles 610 587
Provision EE) 41
9,519 10,983
Current Uablihtles
Finandal Liablatles
Short Term Borrowings : m 696
Trade Payobles 4,955 4,216
Other 8,008 7,885
Other Current Uabllities 18 676
Provisions ] 6
14,404 13,473
Total 92,944 99,863
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Unaudited Standalone Segment wise Ravenue,Resul}s, angd Assets and habiilies
for the Quarter and Half year ended 30th September 2018

Particulars Quarter Ended Halt yeer Ended [T23r Er2

a2

1. Segment Revenue
{Net Sale / Income from each Segment) 30.03.2013 30.06.2013 30.09.2017 20.05.2013 20.03.2017  {31.43201 J
Unaudited Unaudited Unaudited Unaudited Unsuditad |} Aucited
3) Express Cistributicn 4,939 5,377 3,720 10,216 10,263 20,255
b) Fuel Statisns 7.379 5,330 5.679 14,203 11.527 22312
Total 12,318 12,207 10,453 24,525 22355 | ezc13
[Less: tater Segment Revenue = . > : -} =
Net Sa'es [ income from Operations. 12,318 12,207 10,459 24,525 22335 43521
2. Segment Resuits (Profit (+) / Loss () bafore tax
and interest from each Segment)
2) Express Distributicn 1,049 954 3,720 2,003 6,505 | 7
b) Fuel Stations 158 175 142 377 %1
Total 1,247 1,133 3,522 2,320 | 6,737 z
Less: Finance Cost {353) (397) {428) {788} [3352) 31
Less: Excestional ltems - - - {230
Profit before tax 878 736 3,433 1,614 5,735 | 2053
| 1
3. Segment Assets |
a) Express Distribution 37,445 38,126 24577 37,445 285771 37,25
b) Fuel Staticns 2,351 2,335 1.832 2.351 1.8321} 2214
¢} Unallecated 60,148 59,931 70,282 €0.148 70.282 | e
Totsl Assets 99,934 1,00,343 96,971 [ XX 35,571 | $3.353
|

Segment Uzbilities
a) Express Cistributicn 8,249 8,503 6,633 8,245 £,833 7457
b) Fuel Stations S1 2 56 ERS s | sl
<) Unaldcoated 15,643 15,468 15,766 15,643 15.7586 | 16,302
Total Uablities 23,983 24,438 22,455 23,3853 22,455 | 28,452

\
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Placet New Delhl
Date: November 13, 2018

L’;‘::’ni‘t'dilcﬁd finandlal results have been reviewed by the Audit Committee and Its meeting held on
cmber 12, 2018 and approved by the Board of Directors at Its meeting held on November 13,

i?é?"c?namm‘ for the quatter ended September 30, 2018, have been reviewed by the Statutory

The Company is malnly eng

aged In E-commerce logistics, Integrated Freipht Forwarding, running of
Fuel Stations,

The Company has Initiated recovery of overdue adyances given X 2015.35 lakhs to two cornpanles In
2n catlier year and out of which X 83.00 lakhs has been recovered during the current quarter as per
the agreed upen recovery plan. The management Is hopeful of recovering the balance outstanding
ameunt of X, 1932,35 lakhs over 3 period of time and In its opinien, provision Is not required. The
Limited Review Report by the Statutory Auditers contain Qualifactory remark on this matter.

O_thcr Income for the quarter includes. dividend recelved of % 867 lakhis from a subsidiary Gati
Kintestu Express Private Limited. (X1,036 lakhs in Q2 of last year).

Pursuant to the Order of the Hon'ble High Court of New Delhl In an appeal preferred by Air Indla, an
amount of X 2,200 lakhs was given on account by AlrIndia, pending adjudication of Cross Appeals
before the Division Bench of the said Hon'ble High Court at New Delhl. Necessary adjustments, if
any, will be made in the accounts upon the decislon of the Hon'ble High Court of New Delhl.

The Company had committed in an earlier year to transfer portion of a office building to a public
trust for a consderation of % 625 lakhs against which an advance of % 250 lakhs had already been
received. As the Trust has not so far taken steps to complete the transaction and in view of the long
lapse of time, the s3id office space has not been dlassified as “Asset Held for Sale” in the Bzlance
Sheet”

During the quarter 87,000 shares were allotted at a premium of % 43.60 per share under Employee
stock option scheme (ESOS). Conscquently number of equity shares has increase from 10,84,55,137
to 10,85,42,137, The company has 3,58,150 options are pending for allotment under ESOS as on
September 30, 2018.

As per the perusal decision of Board of Directors the management is exploring opportunities for
Inducting a new strateglc 2nd/ or financlal partner to reposition Gatl as a global leader In the logistic

space.

The post of Chlef Financial Officer fell vacant on 1% August, 2018 and efforts are being made to
select a sultable successor before the end of the calendar year,

Figures of the previous quarters/pericds have been regrouped/ re-arranged wherever consldered

necessary.
v For GATI LIMITED

Mahendra Agarwal
Founder & CEO
DIN: 00179779

~—— -
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Independent Auditor’s Report on Quarterly and half year ended September 30, 2018 Consolidated Results of Gati
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To,
The Board of Directors of Gati Limited

[

We have reviewed the accompanying unaudited statement of consolidated financial results (‘CFS statement’t of
Gati Limited {‘the Company’), its Subsiciaries (collectively referred to as ‘the Group’) for the quarter and half year
ended September 30, 2018, attached herewith, being submitted by the Company pursuant to the feguire vz of
Reguiation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {'tha Kezdd
with the SEBI Circu'ar No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 ('the Circular’).

2. The preparation of statement in accordance with the recognition and measurement principle laid cowi in indian
Account standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Compaitins Act,
2013 read with Ruie 3 of Companies( Indian Accounting Standard) Rules, 2015 read with SEBI Circular rio.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016 is the responsibility of company’s management and has heen approvern
by the Board of directors of the company. Our responsibility is to issue a report on the statement based on vur
Teview,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interim
Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement.

4. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to financis! data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

5. The Statement includes financial results of the following entities:

. NameoftheEntity |- Relationship 4
Gati Kintetsu Express Private Limited Subsidiary
Gati Import Export Trading Limited Subsidiary |
Zen Cargo Movers Private Limited Subsidlatr-"i
Gati Kausar India Limited Subsidiary ]
Gati Logistics Parks Private Limited Subsidiary
—Ggl-i-ﬁ'gj_ect Private Limited Subsidiary
Asia Pacific Pte Limited Subsidiary
Including its subsidiaries
Gati Hong Kong Limited
Gati (Thailand) Limited i
Gati Cargo Express (Shanghal) Co. Limited |
it

s+ NEW DELHI . BAMGALORE . CHENNAI . AHMEDABAD
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6. Attention is drawn to the following;:

(i} Inone of the subsidiary, Gati Kausar India Umited, the company’s obligation tow
Rs. 837 Lakhs, arising pursuant to the terms of the amended bond subscription Agreement, is provided for
in the books of account based on management’s assessment of its obligation under the said arrangement.
However, in the absence of sufficient appropriate audit evidence in support of the management
assessment and pending final outcome of the negotiation with the investors, their auditor was unable to

COT"‘GN upon the adequacy of the provision and its consequential impact on the financial results as at
30" September 2018.

ards commitments fees of

(1) Attention is drawn to the fact that the Holding Company and one of the subsidiary, Gati Kintetsu Express
{P) Ltd has given operational advances ta few parties in earlier years, which is long overdue and the fuli
recoverabifity of which is doubtful. The total outstanding from those parties as on 30th September 2018 is
Rs. 2528 lakhs. No impairment allowance for potential collectability has been recognized against above
advances, Based on the information received from the management of the Company regarding the
assumptions used in assessing the recoverability of this amount, we were unable to determine the impact
on the financial results, of a potential adjustment for impairment that might have been necessary in order
to present the balance at its estimated recoverable value.

Our cpinion is qualified in the above matters.

Further, without qualifying our opinion, we draw your attention to the fact that managerial remuneration paid
to the Executive chairman of cne of the subsidiary company for the year ended March’18 and March’17 which
exceeded the limit prescribed under section 197 read with Schedule V of the Companies Act, 2013 by Rs. 78

Lakhs and Rs.63 Lakhs for respective years. Pending necessary approvals for the waiver of excess remuneration,
no adjustment to the financial results has been made.

8. We did not reviewed the financial results / financial information of 9 subsidiaries (Including 3 step down
subsidiaries) whose financial results / financial information reflect total assets of Rs. 12786 Lakhs as at
September 30, 2018 and total revenue of Rs.10518 Lakhs for the half year ended September 2018, as considered
in the unaudited financial results. These financial results as at September 30, 2018 have not heen reviewed by
their auditors except for a subsidiary having total assets and total revenue of Rs. 6667 lakhs and Rs. 2243 Iakhs

respectively and are based solely on the management certified accounts. Our conclusion is not medified in
respect of this matter.

9. B8ased on our audit conducted as above and based on the consideration of management certified accounts,
except for the indeterminate effect of the matter referred in paragraph 6 (i) and 6 (i) above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or it
contains any material misstatement.

Fol\Singhi & Co.

Membership Number: 066274

Ui Loty Lo

Place: Kolkata
Date: 13" day of November, 2018




GATI LIMITED
CinN: LB3011TG1995P1LC020121
Regd. & Corp Office: Plot No 20, Survey No 12, Kothaguda, Kondapur, Hyderabac 500 084
website: www.gati.com  e-mall: investor.services@gaticom Phone No. - 040 71204286 Fax - 040 23112318
STATEMENT OF UNAUDITED CONSQLIDATED FINANCIAL RESULYS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2018
®.in Lakhs
Partlculars Quarter Ended Halt Year Ended Year Ended
30.09.2018 | 30.06,2018 | 30.09.2017 | 30.09.2018 | 30.09.2017 | 31,03.2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
tncome:
Revenut from Operaticns 46,150 45,574 40,597 92,224 83,266 1,73.575
Other income 117 483 2.837 600 5,481 7,785
Total Income . 46,867 46,057 43,434 92,924 88,747 1,81,360
Expenditure
- Purchases of Stock in trade 9,771 8,571 6,967 18,342 14,554 36721
- Changes in Inventories of Stock in lrade (231) 143 82 (88) 40 {233)
- Operating Expense 26,672 25,840 23,437 52,512 48,225 1,00,652
- Employee Benefit Expense 4,708 4,704 4,596 5,412 9,327 19,121
- Finance Cost 1112 1,110 1,089 2,221 2,271 4,695
- Depreciation and Amortisation £xpense 758 726 732 1,484 1,526 3,000
- Other Expenses 3,592 4,132 3,579 7,724 7,365 15,604
Total Expenses 46,382 45,226 40,482 91,608 83,308 1,73,560
Profit/(Loss) Before Exceptiona! items and Tax 485 831 2,952 1,316 5,439 7,800
Exceptional items : . x . . (2,360}
Profit/(Loss) Before Tax 485 831 2,352 1,316 5,439 5,440
Tax Expense
- Current tax 260 339 812 599 1,457 971
- Deferred Tax {36 (69) 63 (103} 73 558
Profit/{Loss) for the period 261 561 2,077 822 3,909 3,911
Other Comprehensive Income
A) - ltems that will not be reclassified to Profit or loss 31) (82) {92) {113} {137) 41
-Incame Tax relating to_ltems thal will not be reclassified to Profit or luss 1 1 19 2 3 (3)
B) - ftems that will be reclassified to Profit or loss (31) (3) (3} (34) (11) {1,026)
-Income Tax relfating to Items that will nat be reclassified to Profit or loss - - - - - - |
Other Comprehensive income for the pericd, net of tax {61} (84} {82) (145) (125) (988)
Total Comprehensive income for the Period 200 477 1,995 677 3,784 - 2[91_3_ o
Profit/{Loss) for the Period 261 561 2,077 822 3,909 3,911
Attributable to: i
- Owners of equity 131 508 1,965 639 3,722 3,423
.~ Non-Controliing Interest 130 53 112 183 187 . 488 |
Total Comprehensive income far the Period 200 417 1,995 677 3,784 2,923
Total Comprehensive income attributable to:
< Owmers of_equity 70 424 1,895 494 3609 | 2436)
- Non-Controfiing Interest S 130 53 100 183 175 487
Paid up Equity Share Capital
{Face Velue of the Share %.2/- each) ik 4kt 215 2,171 2165 2167
Earnings Per Share {EPS)-{ not annualised) : T
a}rﬁisf e 012 0.47 2.02 059 3.83 333
b} Diluted 0.12 0.47 2.01 0.59 3.80 3.33

J Wi \S,H &\n

o
Scanned by




Unaudited Consolidatod §1a

tement of Assets and Uabilitlng as at September 30th 2018

*,In Lakhy

Particulars September 3010, 2080 | March 34th, 2018
NON CURRENT ASSITS Upaudited Audited
i»oacm', plant and equipment 00,791 55,47
Capltal Work in Progresy 24 213
Goodwill
42,580 42,5%0
ther Intangible Assely '411 138
Intangidle Assets undet Development . an
Maanclal Asyets
Ivestment 301 117
. 'L?Ihc.’x 1,554 1,450
Deferred tav Assets(Net) 308 251
Noa Qurrent Tax Astet New) 5,720 5,290
C(ht‘.r?\'(\:\\‘urrem assets 1,677 !'scc
1,09,228 1,028,597
CURRENT ASSETS ,
hventonies 983 £02
Finanzial assets
Trade receivables 27,400 24317
Cash and cash equivalents 2,831 1,911
Benk Balances other than above 2,663 2,267
Loans 351 347
Cther finandal assets 4,354 4,031
Other current assets 3,761 3,267
Assets held for sale 160 -
42,502 37,042
TAL ASSETS 1,51,730 1,45,639
EQUITY AND UABILITIES
Equity
tgilty Share Capital 2171 2,167
Other Equity
Equity 2ttributable to owners of the company 70,103 70,681
Hon controlling Interest 11,137 11,402
Total Equity B3,411 84,250
UAEIUTIES
NON-CURRENT UACILUTIES
Firandla) lablltles
Borrowings 21,224 21,604
Other finandal liabilitles 610 587
Provisions 698 692
22,532 22,883
CURRENT UABIUTIES
Finznclal Nabilitles
Bommowings 13,644 10,503
Trade payebles 16,119 12,399
Other financie! llabllites 12,274 12,180
Other ligbifitles 3,540 3,296
Cusrent Tax Uablfitles 2 2
Frovislons 208 126
43,787 38,8308
TOTAL LIABILMIES Zim A 62,019 61,389
OTAL EQUITY AND LIABILITIES J/\?’ 151,730 1A
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ke

Resrve Resifty, and hsxsstg pnd by

ehililley fpe 1)

'8 Dunttee and Ha'l year endad 351 September 2318

-

st T ln Lakhs
Rt T ——— -
1. Sepmen Revenys m-’ N Quaner Endod Hrllyoor Ended Yenr Endod
Seqment) T SMa T incomn trom gach
= e ———— 30.63.2016 | 31.00,2010 | 30 023017 30.09.2018 30.02.2047 | 31.632048
23 Dxpeans, Do vitu i & Surey Cram Unmvditad | Wnavditad | Unsudiied | Unsvdited Unsudited Audited
b} Fumt Sranies 30851 36,943 33,010 73510 08 208 14200
) Ofar Satay T TTT—— AL 5,830 0670 14,200 11228 24112
{Tou ——— 253 2318 1718 4,.9%4 3778 7421
Loty Wer I;v:;-ser: Revprgg 9501 45711 4708 02,076 81514 174,604
et 8aint 1 1ncome from Grerey (218) (137) {1e7) R (742) 1431)
L& prtony 43155 3374 40,107 92,324 81,205 17387
"A. SeI7met Resuits (Praft (3) 1 Lnag '} brlora tax ang 1 ’ : *
ntanst tram anedr Snnmena: o ! I
P ——— AT ;
. ® g8 T30 Aot "
‘lg”: s ey Chan R AT YT EXEY TATT 11733
ol Star i 732 , )
R i 168 | 172 122 317 20! L
[€) Tner Saies 3 0 0 1 [E 48
Yot <204 Ki - 2
lto - - - 1,507 | 1.541 4,041 3,518 7,719 "f“_?f
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3
’w:los f!ncllltllnu 3 ovetsnas step down substdlaries ("Group”) are
635 ol running Express Distribution, Supply Chaln Services, c-

, IMeprate Joht T e
Rrated Frelght | orvarding, Warehousing and runnlng Fuel stations.

Pursuant ¢
ursuant to the Order of the Hon'h
smount of ® 2,200

before

Lokhs was o e High Court of New Delll In an appeal preferred by Alr India , an

the Divigor. St Of ‘5, crn on ?ccfjunt by Nf Indla, pending adjudication of Cross Appeals

v, wil e mage e sald Han'ble High Court at New Delh, Necessary adjustments, if
Hast inthe accounts upon the decislon of the Hon'bla High Court of New Delhl.

?;:‘s}‘gh’-:{eomr ended 31 March 2018, management of the Gati Kausar Indla Limited (GKIL), 3
Py ¢ Company, has revised Its buslness strategy to adopt an “asset light” model in place
i "asset heavy” model in view of the present buslness scenario and keeplng In view the cost benefit
analysis, Accordingly, the GKIL has net drawdown the committed loan aggregating to 6,100 lakhs
from the Investors, On the bsis of a careful analysis of the terms of the amended Bond Subscription
Agreement and the prevalent Industry practice in this regard, management of the GKIL has
considered a provision of X30.50 lakhs to be adequate to meet Its obligations. Further, management
of GKILIs confident that no further financial obligations would dwell on the GKIL The Limited Review
Report of Statutory Auditors of GKIL contain Qualifactory remark on this matter.

The Group has inltiated recovery of overdue advances given % 2747 Lakhs to two companies in an
earlier year and out of which ® 219 Lakhs has been recovered during the current quarter as per the
agreed upon recovery plan. The management is hopeful of recovering the balance outstanding
amaunt of X 2,528 lakhs over a period of time and In Its opinion, provision Is not required. The
Limited Review Report by the Statutory Auditors contaln Qualifactory remark on this matter.

The remuneration pald to the Executive Chalrman of the subsidiary (Gati-Kintetsu Express Private
Limited) during the year ended March 31, 2018 and March 31, 2017 has exceeded the [imit
prescribed under sectlon 197 of the Companies Act, 2013, by X 78 Lakhs and X 63 Lakhs for
respective years. As per the amendment to the Companies Act In this matter with effect from 12th
September, 2013, the same now needs to be approved by the members of the Company which is
pending and not by Central Government as per the earller requirement.

During the quarter 87,000 shares were allotted at a premium of % 43,60 per share under Employee
stock option scheme (ESOS). Consequently number of equlty shares has Increase from 10,84,55,137
1010,85,42,137. The company has 3,58,150 options are pending for allotment under 505 as on
September 30, 2018.

The Company had committed in an earller year to transfer portion of a office building to a public
trust for a consideratlon of X 625 Lakhs agalnst which an advance of % 250 Lakhs had already been
feceived. As the Trust has not so far taken steps to complete the transaction and In view of the long

lapse of time, the said office space has not been classifled as “Asget Held for-Sale” In the Balance
Sheet. WJ
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9. As per th
J T .Pp{_\ru_‘?'d, .
edsion of Board of Directors the management is exploring opportunities for

inducting the n
% 172 new stratepic a o -
logistic space. gic and/ or financlal partner to reposition Gati as a global leader In the

10. The valus of inve

of loss in stment in an assoclate had been fully provided In earlier years therefore the share

that has net been consldered in consolidated accounts.

11 T:c post ‘_)f Chief Financlal Officer fell vacant on 1% August, 2018 and efforts are belng made to
seiect a suitable successor before the end of the calendar year.

12. Fipur : )
12. Figure of the previous quarters / periods have been re-amranged / re grouped where ever considered
necessary.

For GATI LIMITED
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| ] Mahendra Agarwal
N Founder and CEO
NTed pec- DIN; 00179779

Place: Hew Delhl
Date: November 13,2018






