August 13, 2018

’EE Limited National Stock Exchange of India Ltd.
Phiroze feejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001. Bandra (E), Mumbai—400051
Tel: 022-22721233/34 Tel: 022-26598235/36/452
Fax: 022 -2272 2131 /107272037 /2061 /41 Fax: 022-26598237/38
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in

corp.compliance@bseindia.com
Scrip Code: 532345 Scrip Code : GATI
Dear Sir,

Sub: - Outcome of Board Meeting —reg.

This is to inform you that the Board of Directors of the company at its meeting held today i.e. on
Monday, Aug 13, 2018, inter-alia approved the following:

1) Pursuant to regulation 33 of SEBI {LODR} Regulation, 2015, the unaudited financial results
{Standalone & Consolidated) for the quarter ended June 30, 2018.

2) Allotment of 87,000 equity shares of Rs.2/- each on exercise of stock options under Employee
Stock Option Scheme (ESQS) of the Company. Consequently, the Equity Share Capital of the
Company has increased from 10,84,55,137 Equity Shares of Rs.2/- each aggregating to Rs.
21,69,10,274/- to 10,85,42,137 Equity shares of Rs.2/- each aggregating to Rs. 21,70,84,274/-

Please find enclosed copy of the Unaudited financial results (Standalone & Consolidated) for the
quarter ended June 30, 2018, along with the Limited Review Report.

Further, we also wish to inform you that the Board of Directors of the company at its meeting held on
April 26, 2018, advised management to look for inducting a new Strategic and/or financial Partner to
reposition Gati as a global leader in the logistic space. In this regard, the management is still evaluating
the opportunities as per the direction given by the Board of Directors and in case of any material
development, it will be notified in line with the requirement of Regulation 30 of the SEBI {LODR)
Regulations, 2015.

The meeting of Board of Directcrs was commenced at 11.30 a.m. and concluded at 07:45 p.m.
This is for you kind information and records.

Thanking you,

Yours faithfully,
For Gatl Limited

Cerporate & Regd. Office: Gati Limited
Plot, No.20, Survey No.12, Kothaguda, Kondapur, Hyderabad - 560 084, Telangana, India. Tel.: (040) 71204284, Fax: (040) 23112318

investorservices@gati.com | CIN:L630IITGIOREPLC020121 | Toll Free No. 1860 123 4284 | www. gaticom
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Independent Auditor's Report on Quarterly Standalone Financial Results GATI Limited pursuant to regulatlon 33 of
SEBI [Listing Obligations and Disclosure Requirements) Regulation, 2015

To,
The Board of Directors of Gati Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Gati Limited
{'the Company’), for the quarter ended lune 30, 2018 {'the Statement’), being submitted by the Company
purstant to the requirements of Regulation of 33 of the SEBI ({Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEB! Circular No. CIR/CED/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles taid down
in indian Accounting Standard 34 "interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of
the Companles Act, 2013 read with Rule 3 of Companles {indian Accounting Standards) Rules, 2015, as
amended, is the responsibility of the Company’s management and has been approved by the Board of
Directors of the Company. Our responsibility Is to Issue a report on the Staterment based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410, ‘Review of

Interlm Financial Information performed by the Independent Auditor of the Entity issued by the Institute of

' Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement,

4, Areview is limited primarily to inquiries of company personnel and analytical procedures applied to financlal
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

5. Attentlon Is drawn to the fact that the Company has given operational advances to few parties aggregating
Rs. 2015.35 lakhs in earlier years, which is long overdue and the full recoverability of which is doubtful. No
impairment alfowance for potential collectabllity has been recognized against above advances. Based on the
Information received from the management of the Company regarding the assumptions used in assessing the
recoverabllity of this amount, we were unable to determine the impact on the financial results, of a potential
adjustment for impairment that might have been necessary in order to present the balance at its estimated
recoverable value,

Our opinion Is qualified In the above matter,

6. Further, without qualifying our opinion, we draw your attention to matter that Loan given to a subsidiary
amounting to Rs. 2000.76 lakhsin earlier years, which is outstanding as at the reporting date. The
management Is confident of recovery of the amount in due course and no provision is considered necessary
for any possible losses that may arise in thls behalf.
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7. Based on our audit conducted as above, except for the Indeterminate effect of the matter, as described
in paragraph 5 above, nothing has come to our attentlon that causes us to belleve that the accompanying
Statement, prepared in accordance with the recognition and measurement principles lald down in the
applicable Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act,
2013, read with relevant rules tssued thereunder and other recognized accounting practices and policles
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circutar No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or It
contains any material misstatement.

0 Singhi & Co.
Accountants

Charté
Firm’s Registration

{Anurag STng
Partner
Membership Number: 066274

Place: Kolkata
Date:13™ day of August, 2018



GATFLIMITED.
CIN:L63041TG1995PLE020121
Regd: & Corp Office: Plotno.20; Survéyno.12; Kathaguda; Kondapur, Hyderabad - 500 084.
website: www; gatlicom e-mail: investor. servlces@gatl com: Telephoner D40 71204284 Fax: 04023112318
STATEMENT OF UNAUDITED. STANDALONE FINANCIAL RESULTS FOR THE: QUARTER ENDED'30th. June,2018
(Rsi ini Lakhs)
_ QUARTER ENDED. | _YEAR ENDED.
Particulars’ 30.06.2018 | 31.03,2018 | 30,06;2017 31,03.2018
‘ _ Unaudited Audited Unaudited. Audited
JIncore: ) i » en
Revenue from operations 12,207 11,133 | 11,936 44,611
Other Incorme: 569) 980 | 2,736 7,862
{TotalIncome 12,776 12,113, 14,672 | 52,473
|Expenditure:- ) ¢
Purchise of Stock I trade j 6,601 | 6,301. 5,635 23,344
|Changes in iriventories of stock In trade ¥k EN 32 (66)
[Operating Expenses: _ 3,926 | 3,800 4,802 | 16,091
Employee benefits experise 613 | 644, 761 2,884
Finance Cost , 397 | 482 564 1,936
Depretlation expense 103. 97 | 137 495
Other expenses 393 | 263 | _ 400 1,361
{Totalexpenses. 3 12,0401 11,550 12371 | 46,045:
Profit/(Loss) Befora: ExcaptlonaHtems and Tax 7367 563 _ 2,301 6,428
Exceptional Items ' - | (2:360) | - | (2,360)
Profit/(Loss) Before Tax 736 | “{1,797) 2,301 4,068
Tax experises ; . :
" Current tax 100| " (29) 478 | 620
‘Peferredtax , KNS {47y 18 | s
Proﬁtljl.cis‘s)for the- par]ad 636.| (1,291} 1,805 ! 3,448
ﬁtﬁ er tomprehe’nsrve Income :
Iteris that will ot be reclassified In profitor loss: (B2} A8 AT hia
Income tax relating to items that will not be: ) (3§ 'g' ; i
reclassified to profitor loss s j
Other Comprehensive Income forithe ptriod net of '
tax ; (81) 9 (36) 24
Total Comprehensive ihcome for the Period 555 (1,282)] 1,763 | 3472
Paid up Equity Share Capltal ‘ g A z ; : ]
(Faice Value of the:$hare Rs.2/-each) _ 2,169 6% 1'952 %6T
Earnings Per Share(EPS] (Not annuallsed} . L, -
aBasIc 0:59 | (1,26)} 201 3:36
- Dilited 0.58 (1.25)}: 4,621 . 335




“Unaudited Sﬁnﬂ-alon.e Segﬁm'éhfwiée ﬁéﬁehu'e;;ﬁés.uttg-,;and:As%etsf-éhd- Tabitles.
for the Quarter ented 30th Jurie 2018

“Rs.In Lakhs].

Particulats

|Year:Ended

|3+ Segment Revenue
{Netsals./ ntomefrom each Segmant)

30.06.2018

T QuafierEnded

31.03:2018

80.06:2017

31.03.2018:

Unaudited |

Undudited: |

Audited

a) Express Distributiofs

5,408 [

_Audited |
4672

_6,116

20,618

b) FuelStations .

6,799 |

6,461

5,820

23,993

Total

12,207

11,153 ;

Tisw|

44,611

Lesst Inter Segment Revenug

Net Sales / Income from Operations.

44,611

and'interest from each Segment)

2. Segment Results (Profit {+) / Loss () before tax "

12,207

g

11,936 |

|a) Express Distribution

I

]

3776

7,698 |

179.

S

139

666 |

{b)Fuelstations
frota°

1,133

) 1.015 '

2,865

8,364

JLess: Finance.Cost:

897)]

(482))

(1,936)f

Less: Exceptional ltems.

Gk

(2,360)]

{564)

(2:360)

{piofit/(Loss) before tax:

736.

201

C_4068)

5 S A

14):Express Dlstrlbutmn'

39,986 |

'"39;02_31

28,216

39,023 |

b} Fuel Stations:

2,38

2 214

2;214.1

o) Unallocated

58,071

586261

69,881 |

58,626 |

99,863

99,773 |

' Total Assets

1,00443]

99,863

{Segment ltahﬂ"["tié!; )

a): Expressbistr‘hutionQ, _

8,909 | .

7,497

7497

1) Fuél Stations:

Bl

61

46

61|

¢ Unallocated

15,268

B

125,231

Total Liabllitles

24,438

24,462

32,167

24,462 |




Notes:: P

1. The unaudited financial results have been reviewed by-the: Audit:Committee. and approved. by the
Board of Directors at its meeting held on August 13, 2018. Financials for the quarter ended June 30,.
2018, have been reviewed by the Statutory: Auditor.

2. The Company is. mainly erigaged in.E-Ccommerce Iongt!cs, Integrated Freight Forwarding, running of
Fuel Stations.

3. During thecurrent quarter, the Income Tax Appellate Tribunal has passed the Order in favour of the
Company in this matter for Assessment Year 2008-09; by dismissing the department appeal.
Consequently, the company has recelved Iftereést of Rs.. 321 lakhs; which has:been included in-other
income. It-is not known whether the-department has gone on a reference to High Court.,

4. Other Expenses during the quarter include Rs 113 lakhs paid-to the company’s major subsidiary for
sharedservices rendered by ittothe company. The: company will continue to-absorb'suchexpenditure
in future,

5. Overdueadvancesaggregating Rs 2015.35akhsto two companies which are related parties areunder
legal process of recovery and actordinglyno provision s presently considered necessary. The statutory
auditors have gualified this matter In their limited review report.

6. Pursuant to the Order-of the Hon'ble High.Court of New: Delhi in-an-appeal.preferred by Air India , an
amount of Rs 2,200 lakhs was given on account by Air India, pendirig adjudication of Cross' Appeals
befare the Division Benich:of the said Hor’ble High Court at New Delhi, Necessary adjustments, if any,
‘will be made In-the-accounts upon the decision of the Hon'ble High:Court-of New' Delhi.

7. ‘The company had committed to transfér portion of a office: building to:a private trust: for a
consideration of Rs 625 lakhs against which-an advance Rs 250 lakhs had already been received. Profit
on the aforesald salewill be actouritéd orcompletion of sale,

‘8. Durifgthe quarter1,08,342:shares were allotted ata premlum of Rs:43.60 per.share under Employee
stock option: scheme(ES'S) Consequentlv number of equity:-shares has Increase from 10,83,46,795
t0,10,84,55,137,: The: co,mpanv Has4,86,250'shares are pending for allotmetit under ESOS as on June
30, 2018,

9, Theflguresof last: quarter for the previous year are the balancing figuresin respect of the full financial
year ended March31, 2018 and the unaudited publlshed yearto: date figures up to third quarterended
December 31, 2017 which were subject to limited review.

10. Figures of ‘the previous quarters/periods have been regrouped/ re-arranged wherever considered

necessary.
For GATI LIMlTE;')
Place: New Delhi Mahendra Agarwal
Date: August:13, 2018 Fourider & CEO,

DIN: 00179779
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MITMRAI

Independent Auditor’s Report on Quart'erly Consolidated Results of Gatl Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To,

The Board of Directors of Gati Limited

1.

We have reviewed the accompanying unaudited statement of consolidated financial results {‘'CF$ statement’) of
Gatl Limited ('the Company’), its Subsidlaries (collectively referred to as ‘the Group') for the quarter ended June
30, 2018, attached herewith, belng submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) read with the SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016 (‘the Circular’),

The preparation of statement in accordance with the recognition and measurement principle laid down in Indian
Account standard 34 "Interim Financial Reporting” {Ind AS 34) prescribed under Section 133 of the Companies
Act,2013 read with Rule 3 of Companies{ Indian Accounting Standard) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5t July,2016 Is the responsibility of company’s management and has been
approved by the Board of directors of the company. Our responsibility is to issue a report on the statement
based on our review .

We conducted our review In accordance with the Standard on Review Engagement (SRE} 2410, ‘Review of
Interim Financlal Information performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of india. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

The Statement includes financial results of the following entities;

Gati Kintetsu Express Private Limited Subsidiary
Gati Import Export :rradlng Limited Subsidiary
Zen Cargo Movers Private Limited Subsidiary
Gati Kausar india Limited Subsidiary
Gati Logistics Parks Private Limited Subsidiary
Gati Project Private Limited Subslidiary
Asia Pacific Pte Limited Subsidiary
Including its subsidiaries

Gati Hong Xong Limited

Gati (Thailand) Limited

Gati Cargo Express (Shanghai} Co. Limited

. NFW NFI HI . RANGAI ARF T e CHENMNAF . AHMETARA
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6.

7.

Attention is drawn to the following:

HH In one of the subsidlary, Gati Kausar India Limited, being consolidated based on management certified
accounts, the company’s obligation towards commitments fees of Rs. 837.7 Lakhs, arising in an eariler
year pursuant to the terms of the amended bond subscription Agreement, is provided in the books of
account based on management’s assessment of its obligation under the said arrangement, However, in
the absence of sufficient appropriate audit evidence in support of the management assessment and
pending final outcome of the negotiation with the Investors, the auditor of the subsidiary was unable to
comment upon the adequacy of the provision and its consequential impact on the financial results as at
March 31, 2018. No adjustments has heen made during the quarter in this respect.

lit  The company and one of the subsidiary, Gat] Kintetsu Express {P} Ltd, has given operational atdvances to
few parties aggregating Rs. 2747.35 lakhs In earller years, which is fong overdue and the full
recoverability of which is doubtful, No Impalrment allowance for potential collectability has been
recognized against above advances, Based on the Information recelved from the management of the
Company regarding the assumptions used in assessing the recoverability of this amount, we were
unable to determine the impact on the consolidated financlal results, of a potential adjustment for
impairment that might have been necessary in order to present the balance at its estimated recoverable
value,

Our opinfon is qualified in the above matters,

Further, without qualifying our opinion, we draw your attention to the fact that managerial remuneration paid
to the Executive chairman of one of the subsidiary company for the year ended March’18 and March’17 which
exceeded the [imit prescribed under section 197 read with Schedule V of the Companies Act, 2013 by Rs. 78
lLakhs and Rs.63 lakhs for respectlve years. The Subsidiary company has filed application to the central
Government for the waiver of excess remuneration and pending receipt of the approval, no adjustment to the
financlal results has been made.

We did not reviewed the financial results / financial information of 9 subslidiaries {including 3 step down
subsidiaries} whose financial results / financial information reflect total assets of Rs, 12672 Lakhs as at June 30,
2018 and total revenue of Rs. 5335 Lakhs, as considered in the unaudited financial results. These financial results
have not been reviewed by their auditors and are based solely on the management certifled accounts. Our
Conclusion is not modified in respect of this matter,
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9. Based on our audit conducted as above and based on the consideration of management certified accounts,
except for the indeterminate effect of the matter referred In paragraph 6 {i) and 6 (i) above, nothing has come
to our attentlon that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down In the applicable Indlan Accounting Standards {‘Ind AS")
specified under Section 133 of the Companies Act, 2013, read with relevant rufes Issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Reguirements) Regulations, 2015, read with SEB!
Clrcular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or It
contains any material misstatement.

or Singhi & Co.

Place: Kolkata
Date: 13™ day of August, 2018



- GATILIMITED
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2018

Rs: In Lakhs|

Particulars

Quarter Ended

Year Ended

. 30.06,2018

31,03.2018

31.03.2018

Unaudited

Audited

Unaudited

Audited

{Incomey

Revenuefrom Operations

45,574 |

45,458 |

42,669

1,73,575.

Otherincome

483 |

2;109:

2,644

7,785

Total Income

46,057

47,567

45,313

1,81,360

{Expenditure::

-~ Purchases:of Stock in‘trade

8,571 |.

8,371

7,587 l

30,731

- = Changes In Inventories of Stockin trade

143

_{206)}

{42)

_ (233)

- Operating Experise

25,840 |

26,415

24,788

:1;,00,652

. - Employeé Benafit Expense

a8 |

4,877

4,731,

19,121

- Finahce Cost

1,110

1,242

111,82’ i

4,695

- Depreciation and Amortisation Expense

726

740

794,

3,000

- Other Ekpenses;

4,132

4,454

3,787

15,604

Total Expenses:

45,226

45,893

42,827

1,73,560

Profit/(Loss) Before Excaptional Items and Tax

831 |

1,674

7,800

Exceptional Itérms

(2,360)

2,486

{2,360}

Profit/(Loss) Before Tax

831 |-

(686)|

5,440

Tax Experise

2,486 |

- Curfent tax

339 |

182

645

971

- Defefred Tak

(69)

391)

10

558

Prafit/(Loss) forthe period

561

477)|

1,831

3,911 |

Other:Comprehensive income

A): =Iterns thatwill:not be ‘reclassified to Profitor loss.

(62)

128 |

1G]

a1

_“Income. Tax:relating to rterfs_s'-thatw’in'ngt‘__ba-jrec'l_assfﬂed;td-Proﬂg;ﬁﬁiqss'

1

(41)

4

G

B) -ltemsthatwill be feclassified to Profitorloss.

(3)

(1,006)

@y

@,026]|

~Income Tax relating to_Items that will not be reclassified to Profit-or loss-

-

(84

B5)]

(43)

. {988)

Other Comprehensive income for the-period, net of tax:
Total Comprehernsive ncome ‘for the Perfod )

a77 |

(1,396} |

1,788

2i923

Profit/(Loss) for the Period.

561

(a77)}

1,831

_ 3911

Attributable to:

_ <Owners.of -equity,

508

— (590)]_

1,756

3,423

' ~Non-ControllingInterest.

53

_ 113

E

488 |

Total Comprehensive incorie for the Perlod:

4717 |

{1,396} 7

1,788

2,923

Total Comprehensjve income attributable to:

- Ownetsiof equity

424 )

W5291]

1,714 |

2,436

~Non-Cdritrolling Interest-

53

131 |

7

487

i Paid up-Equity Sharé Capital -
{{Face Value of the'Share Rs.2/-gach)

2,169 |

2,167

1,967

2,167

{Earnings Per.Share (EPS):( not-annualised)
|a} Basic

0.47 |

(0:57) :

1:95.

3.33

b) Diluted _

047

1057)]

157

3.33




Unaudited G‘onsoﬂdated Segment wise Re\renue,Resuits, and Assets and llabilities
for the Quarter ended 30th June 2018

Res. In Lakhs |

Particulars

~|YearEnded

[Segment)

1. Segment’ ﬁevenua (Net sale | Income from each

- 30.06.2018-

Quarter Ended
| 31.03.2018:

30.06.2017 |

31.03: 2018

| Tnaued |

Auditod

“Unaudited |

Audited

{a) Express Distribulion & Supply Ohain__

36,594 |

34,928 |

1,42,162

|b) Fusl Station:

6,799 |

6,461 |

5@20

¢) Other Sales:

2,318

2,086

| 2i062 |

7,921

45,741 |

45,573 |

42,810

1,74;066_

I fer Segmani Revenue .

aanl

@15

(141)]

(491)

Net-Sales / Inconie from Operatwhs

#5514

45,458 |

42,669

173,575

Interest:from each Segment)

2. Segment Results (Profit (+) / Loss (-) before tax and|

&) Express Distribution & Supply Chain

1782

2,695

3,520

11,783

b) Fuel Station

179 |

191 |

139

666 |

c) OtherSales e

30

30

9|

46

Total

1,041 |

2,916 |

12,495 |

Less: Finance Cost

A0

(1.242)]

(1,182))

(4,695)

Less: Exceptional ltems

(2,360)

-

(2,360)|

Profiti(Loss) before tax

831 |

(686)

2486

5,440

3. Segment Assets

REZE

A3Ag0a]

T2 |

1,834,002 |

a) Express. Dlstnbution & Supply Chaln*

2,386

2,214

2,214 |

|b) Fiel Stattion_

2438

2,333 |

2,478:

[0 Unallocated

6,044

6,045 |

7,895

;T otal .Asaa'ts'

j*l,;asex,mn

1,45,639

4,24,321|

"1,45,639 |

: Segmant Liabiliti‘és

g6l |

20,639 |

16001 |

20,589

la) Express Distribution & Sdpply Chaln
b} Ft_qel Staﬂon i

61

61 {

46.

61

1,618

1,443

1,618

39,171 |

_AB138 |

3g171

61,389 |

64,618

61,389




Notes:

8.

5

40,

11.

12.

Place: New Delhi
DateyAugust 13, 2018

« The unaudited consolidated financial results have been reviewed by the:Audit Committee and approved by the

Board of Ditectars atits meetingheld on August 13, 2018. Firancials forthe quartét ended June 30, 2018, Have
been reviewed by the Statutory Auditor.

The company and jts 10 subsidiaries. including 3 overseas step down subsidiaries ("Group") are :engaged
primarily In the business of running Express Distribution; Supply Chain Services, e-Commerce. Jogistics,
Integrated Freight Fnrwar_‘_d[ng, Warehousingand rinriing Fuel stations.

During the cutrent quarter, the Inicome Tax Appellate Tribunal has passed the Order in favour.of the Group in
this‘matter for Assessmenit: Year 200809, by dismissing the department-appeal. Cansequently, the Group has
recelved interest-of Rs, 321 lakhs; which has: bieen included in. other income. It Is not known whether the

department has goneon areferenceto High Court.

Pursuant to the Orderof the Hon'ble High Court of New Delhl In:an appeal preferred by Airindia , an amount
of Rs 2,200'Lakhs was given on-account by Air India, pending adjudication-of Cross Appeals before the Division
Berich of the said Hon'ble High:Court at New Delhi. Necessary adjustments, if iy, will be:made in the accounts
upon the decision of the:Hof'ble High Court of New Delhi.

Overdue advances aggregating of RS 2747.35 Lakhs to two. companies which are related partles are under legal
process-of recovery and accordingly no: provision is presently considered necessary. The. statutory'auditors have.
qualified this matter ini thefr fimited review report:

The Group had committed totransfer portion of a office:blilding to:a private frust for.a consideration of Rs 625
Lakhs-against which-an advance Rs 250 lakhs had already been received. Profit on the aforesald sale. will be
accounted on completion of sale:

The remuneration-paid to the Executive:Chairman of the-a subsidiary (Gati-Kintetsu Expreéss Private Limited)
during the year ended March 31,2018 and Match 31, 2017 has exceeded the limit prescribed under section 197
of the Companles Act; 2013, by Rs. 78 Lakhs and Rs. 63 Lakhs for respective years. The Company: has filed
application /- made-: further represenitation to the Central Government for the walver of above excess
refunetation and pending receipt of the approyal, no.adjustments to financial results have been made. The

_same has been reportediin Auditreport of financial year ended March 31 2018, and now referred in their review

report as an emphasis of matter.

During the:quarter 1,08,342 shares:were allotted at a premium: :of Rs 43.60 per share under Employee stock
option scherne(ESOS), Consequerntly number of equityshares has ncreased from 10,83;46,795 to 10,84;55,137.

‘Thé Group Has 4;86,250 shares dre pending for allotment under ESOS as ot June 30,2018,

‘The value of investment in an-associate had been fully provided in earlieryearsitherefore the'share  of loss in
that Has not been considered in corsolidated accounts.

The figures of last quarter for the previous year are the balancing figures in respect of the full financial year
ended March 31, 2018 andthe unaudited published year to date figures up to third quarter ended December
31, 2017 whick'were subject to limited review.

Figure of'the previous quaff'erj periods-have been re<arranged / re grouped where ever considered necessary.

- For GATELIMITED

S NN

E.aunder and CEQ
DIN: 00179779




