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14 November 2019 

The Stock Exchange, Mumbai 
Phiroze Jeejeebjoy Towers 
Dalal Street MUMBAI 
Ph: 2272 1233 134 
Fax: 2272 3121 ! 20371 2041 12061/ 2039 
Email: corp.relations@bseindia.com 

Dear Sir / Madam, 

National Stock Exchange of India Ltd, 
Exchange Plaza, (-1, Block G, 
Sandra Kurla (omplex,MUMBAI - 51 
Ph: 26598112 I 26598113 / 26598114 
Fax: 26598120 
Email: takeover@llse.co.ill 

Company No. : 532622 I GDL 

Deb Scrip code: 958703/ 958704/ 958705/ 958706/ 958707/ 958708/ 958709/ 958710/ 

958711/958712/958713 / 958714 /958715 

Re: Outcome of Board Meeting 

This is to inform you that the Board of Directors, at their meeting held today, i,e, 14 November 

2019: 

1, Approved the un-audited financial results for the quarter ended 30 th September 2019, 

The unaudited financial results are enclosed, 

The Board meeting commenced at 11,30 a,m. and concluded at 1,15 p,m, 

Kindly take the information on record, 

FOR GATEWAY DISTRIPARKS LIMITED 

VEENA NAIR~ 

Company Secretary 

Registered Office: 
;\rct(H (I, Drurug;u, Taiuka L fan) D)!'tIlC 

t·) 1/ (n(!.ud' • I ,n ,?} ()) ~X. F m:ui-
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Independent Auditor's Re\'iew Report on the Quarterly and Year to Date Ln:ludited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBl (Listing 
Obliga tions and DiscioslJ rc Req u iremen ts) Regula tions, 2015, as a mended 

Review Report to 
The Board of Directors 
Gateml) Distriparks Limited 

\\'c ha\ c rc\ iC\\(:\.1 the ,1cconlpan> ing stHeniC-Ill of Uil,Hklih:Ll ~tuhtdun~ jin~lilL'i~ll rc~ull:) uf 
Limi!;;d "Colllpall) ") for til;; (juan;;r ;;llckcl 3iJ. '::U I C) :md y,,':Jr 

to date from April 0 I, 2019 10 30. :::019 "Stakm;;nt") attached 11,,'1';;\\ i!ll. 
submitted by til;; Company pursuant to the r;;quirell1;;nts of R;;gularion 33 :mel 52 of the S[l31 
(List Obligations and DiscloslIr;; Req R;;gubtiolls. 2015. as :lIlwnckd (tli;; "I 
R;;gulations·'). 

This SWWJ1l;;I1t. which is the r;;sponsibility or til;; Company's rvlanagellient and tile 
Company's Board of Directors. has b;;en prepared in accordance \\ itll tll;; :md 
l1l;;aSur;;ll1;;!1t principles laid down in Indian Accounting Standard 3·1, (Ind AS .Jel) "lnk'rilll 
Finallci~ll Reporting" I.1l1d~'r Section ]33 of the COl1lpani;;s !\ct. :::O! 3 ilS '\Il1elldd. 
\I,itll relevant rules issued tllereunckr and otll;;r accounting principles I) ilCC;;pt;;d n India. 
Our r;;spullsibility is to expr;;ss a conclusion until;; Stat;;ll1ent based on our r;;\i;;\\. 

W;; conducted Ollr revi;;w oftill~ Statement in accordanc;; \\ ill! til;; SLlIl,!drd un R,,'\ ic\\ 
(SR1:) 2110. "Revie\\ of Int;;rim Financial Information Performed by the ImiL'pencknt ;\lIditor of 
til;; Emity" isslied by til;; Institute of Chartered ;\ccollntanb of India, This standard r;;ljuir;;s tklt \\;; 
plan and p;;rform tit;; revie\\ to obtain moder:l!;; assuranc;; as to \\ hether tile Statement is rrcc~ of 
matc'rial lllisstak'1l1;;nL A r;;vic\\ of inkrim lInancial information consists of m:d-:ing illquirie~. 

primarily of persons ITsponsiblc jt)r Jln:lllcial and account 1l1illk'rs. and appl~ illg iinalytical imel 
other r;;vie\\ procedure::;. A r;;view is substal1liillly iL'ss in scop;; than an :llIdit condllc!;;d in 
accorclance \\ith Standards on Auditing and cons;;qllently dues flot ;;nilbk ll:) to obtain assuraflC;; 
that \\;; would become ij\\m;; or all significant matters that might be idl'lltilied ill an audit. 
Accordingly. \\e do not expr;;ss an audit opinion. 

Bas;;d on our review conducted as above. nothing has come to our attention that catlses us to b;;li;;\e 
that th;; accompanying Statement. prepared in accordance with the r;;l'l)gnition and measurement 
principles laid dmnl in the aforesaid Indian Accollnting Standards ('fne! AS') sp;;cilled tinder 
Sectiun 133 orthe Compani;;s Act, 2013 as am;;nded. read \\ itll r;;iL'\ClIll ruks iSSlIc·d th<:reUtlliL't' and 
otlier aCC()U!1t I) in india, has not discios;;d til;; inl(lfllliniut1 reqliir<:d 
(u be disclosed in terms of th;; Listing Regulations. including the mann;;r in \\ hich it is to be 
disclosed. or tllat it contains any materiall1lisstakm;;nL 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
(CAl Firm registration !lumber: 30 I ()(l:\FT30000'i 

per Vishal Sharma 
Partll;;r 
i\1cmber:;hip No.: 096766 

UDIN: \qCClt"- G6AAAAI-l 
Place: New Ddhi 
Date: November 14. 2019 



1. 

2. 

3. 

5. 

7. 

9. 

11 

12 

f (lQ!;s) before exceotlonalltems and tax (1~2) 

I (loss) for the period (5-6) 

CoITlPI-eh·ens.lve Income I (Expense). net of tax 
wm not be re<:laS9fled to Profit or loss 

Comprehensive Income I (Expense) for the oeriod (7+8) 

excluding revaiuotlon reserve as pN the .(ludlted b41aflce sheet of prevIOUS year 

8.355.17 
131.55 

8.496.72 

4.894.63 
580.13 I 

1.066.72 I 
1,851.09 [ 

797.13 I 
9.189,70 

(692.98) 

(692,98) 

445,00 

Preceding 3 months 
ended 30/06/2019 

(Unaudited) 

13.930.37 
174.84 

14.105.21 

5.021.78 
560.09 

1,068.41 
1.892.56 
1.254.71 

9.797.55 

4.307.66 

4.307.66 

218.00 
(142.28) 

75,72 

4.231.94 1 

(1.93) 

4,230.01 

10,872,80 

·-·-'T-----·- Y&l r to-d;rtefig~n;; Corresponding 3 Year to date 
months ended figures for the for the previous 

30/09/2018 In thel current period period ended 
previous yea r ended 30/09/2018 

30/09/2019 

(Unaudited) (Unaudited) 

-----~"-,-

8.854.31 22.29554 1 17.622.51 I 36.67076 
279.83 306.39 I 1.597.28 7AS9.04 

9.134.14 22.601.93 19.219.79 44.129.80 

5.946.09 9.916.41 11.592.'17 23540.24 
476.82 1.140.22 937.75 2,QS8.83 
671.64 2.135.13 1.365.46 2,66024 
237.40 3.743.65 '180.35 997.74 

962.02 2.051.84 1,827.93 4.402.42 
8.293.97 18.987,25 16.203.96 33.659.47 

840.17 3,614.68 3.015,83 10.470.33 

840.17 3.614.68 1 3,015.83 10.470.33 

I I 
291.00 663.00 658.84 1.849.84 

0.;'3 (257.06) (63.94) (19$.98) 

291.33 405.94 594.90 1.653.86 

548,84 3.208,74 2.420,93 8.816.47 

1.12 7.07 

549.96 3.185,56 2.428.00 8.807.43 

10.872.8J 10.872.80 10,872.80 10,872.80 

64,389,98 

AnrHJalls(~d 

8.11 



76258 728.02 

3.998.15 V56.04 
1,498,01 
2,580.14 2,845.35 

411.40 636.02 
51.82 51.82 

413.44 391.14 
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i I Particulars I Year to date figures Year to date figures 
, for the current period for the prevIous 

, ended 3010912019 period ended 

~~~t~e~o~;~c':~~a~~~Q activities -----------.------ (unaUdl:::
4
.
68 

I 3~~~~~:;~5'83~' 
AdlUstrr:ent.s ~o reconClie vro(;t before fa..: lv net Ct!:,'h flowS',' 
Add' 
Deore<.lation of 0'-:;flertV. oiaht and eoUiDment 2 13513 1 350 Q9 
Arnortl<:;Jtlon of IntoflQlb!e assets 1447 
Fi\'·an<::e CO$t$ 374365 I 48035 
Loss or: salei dlsDOsal of orooerty. oiant and eoulDments I 0.66 
rncreasef{Denease) lf1 prOVISion for doubtful debts 10.341 230.24 
Interest Income 011 fixed deooStts with banks (70.19) (9A9) 
Other Interest ! (820&) 
DlVldend from Subsidiary Company (8.00)! (800.'00) 
Uablt!tlesl prOVI90ns no lonoer reaUired Written back (16.74)! (381) I 
ProvISion for doubtful around rent (net) . 1 O' 74) 
Net Qwn on redemptIon of Investments (l1S.~4), (42.32) 
Net O;::lln on finanC101 asset measured at FVPl 086.99) 
Gam on sale of assets (net) (177.46) I 
Goven:rnent Grl1.nt (EPeG) amortlsa\IOI1 (25.89) (25.93-) 
Pren''dW11 n~(e;v;:!b!c on redemption and unwinding of discount on Investments measured at amortized cost (69.73) (65A7)1 

WorkinQ canital adiustmcnts I 
(increase)!decreas€ H1 trade receivables 458.39 (517.75) 
(inc:rCQse)!decreas(': In other :In<lncal as<;e1s ~.75) 8.50 1 
(Increaselide<:reao:;e In other non-current asset'> 9-5.84 89.91 
(!ncreoselldecre':F;e in other curreht assets 339.02 OAO.08) 
increase!(decreas12) Hi trade oayables L258.S5 83.3-, I 
Increa>eHdffrease) \fI other financlalllabtlitl€S 
Increa~;e!(decre:as{» !n emolovee benefit obllQatloos 
!ncreasef(decre;,se) In other current i!i)bilitles 

cash Qenerated from operations 
In omf" f1:xes naiQ. 
Net cash flow from ooera jna actlvi ies A 

B Cash now from investin-q activities 
Purchase of prODertv, plant and eoUlomentilntanQlbie as<;ets 
Proceeds from sale of orooertv, plant and eouiDrnent 
Proceed s f roffl. sale of Investments 
Pun::hase of current investments 
Pn:x:eeds 01) mntuntv of fixed deDOslt~; 
Interest rt'Ce!ved 

J)jvldend recerved ffOf1'LS~.lbc;!d!(HV ComO;}1! ,( Oln~ Venture 
Net cash flow from used in investlno (lctivitie B 

C Cash flow from financinQ activities 
ReD.avment of borrOWinGS 
Proceeds from borrowlnQs 
Reoavrnent of lease tlabllitv 
DlVldend Delld to equity holders 
DIVidend dtstnbutlon tax 
lntere't ",,,d 
Net cash flow used in fioan ina activities C 

Net Increase In cash and cash eQuivalents rO;:::A+B+Cl 
Ca;;;h and a.;;h eoufV(l1 I'1tS_91 t~JX:qJfinl0..(LOUh • fman_Clal ye~~_lE.J_ 
Cash and cash eouivalents at the end of the oeriod D+E 
Components of c-f'sh & cash eQuivalents 
Cash on hand 
Cheaves on Hand 
Balances '.'11th bonks 
, in current account') 
Total cash and cashCQuivalents 
Ba'.no,", as per statement of cash flows 

2.00 098.8511 

22
.30)) (158.231 
. (57.2311 

10.879.15 2.404.88 
(884. 3m )]J,52 

9994.85 2538.40 

09.&71. 
. I (;~;~;l 

5.305.591 5.244.40 
(6.4 20.00; (1.745.00) 

17.9& I 94.97 
8.00 I ROOoo 

1108.12 3.928.08 

(1.273.10) 0.503.83) 
389.65 

(4(~~;;~; 121 

(I 822.191 ;~;~~~; 
10.891.48 6681.62 

f 
(2.0047511 (215.141 

2206.65 1 782.84 
201.90 567.70 

2.50 4.65 I 
84.62 140.40 I 

l1't78 422. 65 1 
101.90 567.70 

_201.90 567.70J 



1 The above unaudited finanCial results for the Quarter and SIX months ended September 30, 2019, have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their respecilVt' meetlngs held on Noveniber 14, 2019. 
St3tutory Auditors have conducted a "LHilited ReView" of these results. In ten~s of Regulatlon 33 and 52 of SE8I (listing ObligatIOns and Disclosure ReqUirements) Regulations, 2015. 

2 The flnanoal results have been prepared ill accordance with the Indian Accountmg Standards (iND AS) spedled In the Companies (Ind:an Accountlfig Standard) Rules, 2015 (as amended) under sectlOn 133 of the Companu.:-s Act, 2013 (the "accountmg pnnClples 
generally occepted In India"). 

3 The Com;Xlny and its subSidiary comp,}ny, Rad f::reHJht Umlted ("GRFL") are Ihvoive{l In an arbitratlon proceeding wtth Container Corporat1On of India urmted ("Concor") If1 respect of agreements entered Into by the partu::s fOf operallon of container 
tf("llns from the ContaH'Ier Deoot and P-.-ali s!jmg at Harsaru, GurgC!on. Concor has raised claims on GDL and GRFl on various Issues In respect to the aforesaid agreements, Based on legal Op1r'1I0rt, the Management has taken a V\ew that thef,e clfllln~, JI'C at 
a pre!:mH1ary '>tilge and the Question of mi!nnt~.w'tabdlty of the ClHeged d!~putes a~.; tensed by Con(or under the aforesaId agreements IS yet to be determined and are not sustJJnable. Pending conclUSion of the arbitr<'1tJOn, the parties. are n131!1talflln9 '\tJtu~ quo" In 
respect of the operations at Garhl Harsaru, Gurgaon. 

4 The IS pn(){IDJ!!!Y enqaqed In () Slnqle seqment VIZ. Inter-r-1odal COt'ltalF'lcr LOQI$tJC$, based on the nature of serv\ces, risks. returnS and the internal bUSiness reportlnQ system. 

5 Dunng eorher yews, mcorne tax departrneht had f('Hsed demands for the assess.ment ye<3t:; 2008·2009 to 2014·2015 amounting to R$, 7,304.15 lakhs pnmanly on account of dlsallowance of deduction under Section 80'IA(4}(1) of the !ncome-t)x Act, 1961 and cert,{lln 
other expenditures. Assessment of aB such orders are under at \'3nous forums. Further In relation to assessment years 2004·2005 to 2007-2008, In earlier deputy commISSioner of lOome tax had Issued notices under Section 1'18 of the Income-t3x Act, 
1961 to re-assess the Income and disallowed the uf\dcr seC1JOn SO-IA(4){!) of the Income+t.ax Act. 1961 amounting to Rs. 4,460.34 !akhs. Company has flied a wnt petJt10n 3g1)1[lSt the Si'!I(j notKes With the BombllY COUtt and the 

Court has lntenm stay. Based on lawyer and tax consultant's opwlIon, the management believes that the Company IS entitled to aforesaid deduct)ons and claims and hence no ProVISion for the aforesaid demand/notICes ha~> rniJde In the) 
flnar\Cl(j! statements as at 30,2019. 

IS 

(mj The Comoony contlfiues to mamtain more than 100<:!1) J$set cover for the se<ured NCOs iSSUed bv ft. 
(n'\ R21~:OS have been calculated foHows: 

JJ Debts Eau:tv RatlO> Debts(Lona Term Borrowlnos (Current+Non Current)! Net Vvorth (Share holders fund) 
b) Debts $er.f!te (overaoe RatiO> PSIT ,I (Interest for the oenod/vear .1-. PnnC1oa! ReDl!Vments of Lona Term borrow;na due for the oenod;vear1 
c) Interest SerYfce Coveraoe Ratlo> pm'!' j lriterest for the oeriod/vear 



on reportmg 
!akhs as at Apnl1, 2019. In the statement of prof',t and loss for the current penod, operating 

extent performance for the current penod ending September 30, 2019 IS not comparable with the prevIous penod results. 

Rc-'tonohatlon for the effects of the tranSitIon on statemer~t of prcfit and loss for the Quarter ended September 

8 The Company elected to e.xerClse the opt!on perrrl1tted under sectJon 115BM of t.he Income Tax Act 1961 as Introduced by the Taxatlon laws ,,~,"",'~""" 
ended September 30,2019 and remeasured the deferred tax assets !iabllitles (mc1ud1ng deferred tax assets created on tran51tion to !na AS 

recogr!lscd In the Statement of Profit and loss and t.ax expense III the current penod. 

ended 
30, 

as reported 

the tax Plovl<)!On for the and s!x month'> 
In that section The full nnpact thi', change has been 

9 Revenue from Opl.:.>ratl0ns for the penod ended June 30, 2019 Includes 'Service E.xport from India Scheme' (5£:15) Income: under the Foreign Trade Policy of Government of india amountlng to Rs.S,481.50 lakhs pertan'l1ng to FY 2016,17 to 2018"19. 

10 Red~mabie non-{:onvertlo!e debentures (NCO) (secured and hled) ot" Rs.10 !akh each beaqng mterest 11.25% and 11.50'-"/0 a9greg<~tH)g to RS.S5,OOO lakhs were <)!lotted on Marth 28, 2019. DUring the quarter and SIX rnonth<; ended September 30, 2019, 
Interest of Rs.1,573.00 !akhs and Rs. 3,179.25 !akhs respectrvely has bet~n recogmsed on these NCD and shown under finance Cost 

11 T)-,e Board of Directors Of the Company If"l Its 

Termmai Operators Pnvate limited has been 
doted November lA, 2019 has approved the sale of Its entire stake In Its who\!y owned subsidiary 'Chandra CFS and TerTf"IIr'la! Operators Pnvate LH111ted' Accordingly, Investment related to Chandra CFS and 
under 'Non Current asset claSSified as held for Sale'. 

On behalf 01 the BOJld of Dlrt"Ctors 

For Gatewav OlstriOr1rks Limited 

/ 
Prem Kishan Dass Guota 



Independent Auditor's Heview H.eport 011 the Quarterly and Year to Date Cnaudited COllsolidated 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBf (Listing 
Obligatiolls and Disclosure Hequirements) Hegulatiolls, 2015, as amended 

Hevie\\' Report to 
The Board of Directors 
Gateway Distripllrks Limited 

We have feVie\\ed the Results of 
Limited (the ") :lI1d its subsidiaries (the Hold and 

its subsidiaries together rct'erred to as "the ). its <l::isociate for the quaner ended 30. 
2019 and year to elate from April OJ. 2()19to September 2019 (the attached hen:\,ilh. 

submitted the Holding Company pursuant to the 33 and 52 or the 
SEB! (Listing Obligations and Disclosure Requiremenb) Regulations. 2015. as amended the 

ions"). 

This Statement. which is the bilit) the Holding Company's and 
the Company's Board Directors. has been prepared in accordance with tlw recognition :llld 
measurement principles laid down in Indian Standard 3·L (lnd AS "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended. read \Iith rekvarH 
rulcs issued thereunder and other accollnting principles generally in India. Our responsibilit) 
is to express a conclusion on the Statement based on ollr revie\\. 

3. We conducted our review or the Statement in accordance with the Swmbrd Oil Rc'\ i,T, 

(SRf:l 2'llO. "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" isslled by the Institute or Chartered Accountants of India. This standard requires thilt we plan 
and perform the re,iell to obtain moderate assurance as to \Ihether the St~ltement is free of material 
misstatement. A rCliC\1 uf interim lin:lilcial ini()rIllatiun consists ot' making inljuirie\. prillliirily 01 
persons responsible for jJnancial and account matters. and appl.\ illg iCiil ami other rClic\\ 
procedures. A review is substantially less in scope than all audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become awarc of 
all significant matters that migilt be identified in an audit. Accordingly, we do not express illl audit 
opinion. 

We ~liso perform cd procedurcs in accordance with tile Circular No. CIfVCFD/('\1DI i-l-1120]9 datcd 
i'.larch 2(), 20J9 isslied b.\ the Securities and Exchange Board of India under Regulation 3:\(8) of the 
Listing Regulations, 10 the extent applicable. 

4. The Statement includes the results orlile following entities: 

S. No. 

1. 

2. 

Limited 

Limited 

Chandra CFS and Terminal 
Private Limited 

Gateway Distriparks (Kerala) Limited 

Snowman Logistics Limited 

Nature 

Limited 

Wholly owned Subsidiary of Gateway Distriparks 
Limited 

Subsidiary company of Gateway Distriparks 
Limited 

company of Gateway Distriparks 



'i. Ba:;ed on our revie\\ conducted and as stated III ] abow. has 
('ome to our atteillion that causes lb tu belie\e that the accumpan) SUk'lllellL 
\\ ith recognition and measurement principles laid down in the afores~\id Indian Standards 
Clnd AS') specified under Section 133 of the Act. :::013. as amended. read ith re!c\dIH 
rules issllcd thereunder and other pies ill India. [us nut di:)clu~cd 
the information required to be disclused in terms of the inclue! the m:ml1er in 
\\ hich i~ to be disclosed. or that it contains an\ ln~ltr.:rial illisstatC111cnr. 

For S.l<. B.\TLIBOI & CO. LLP 
Charlered :\Ccolillt:mt:; 
ICA] Finn registration number: 3U 1 (JiJ3l::iL3()Ollll'i 

per Vishal Sharma 
P~lnnC'r 

\!cmbership 1\0.: 096766 
l DI1\' G 7 0 A A (\ 
Place: 1\e\\ Delhi 
Date: 1\O\ember l-t. :::0 I 9 



GATEWAY DISTRIPARKS LIMITED 
ReQistered Office: Sector - 6. Dronanir;' Taluka . Uran. District Raiaad. Navi Mumbai - 400 707. 

I CIN: 1'l94PLC164024 
hh: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: Qdlcfsil»Qateway-distrlparks.com Website: www.Qatewav-distriparks.cam 

!rrATEMENT OF CONSOLIDATED UNAU.DITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2019 --
(R •. In lakhs) 

i Sr. No. Particulars 3 months ended Preceding 3 months Corresponding 3 Year to date figures Year to date figures Previous year 
30/09/2019 ended 30/06/2019 months ended for the current for the previous ended 

30/09/2018 In the period ended period ended 31/03/2019 I 
previous year 30/09/2019 30/09/2018 

.~ (Unaudited) (U na udlted) (Unaudited) (Unaudited) (Unaudited) 

.----~. 
1. 

I'"ro~ (aJ Revenue from Ooerations 32,509.04 36,890.91 10,454.00 69,399.95 20,764.79 43.061.22 
(bi Other Income 353.46 337.08 252.89 690.54 671.48 1.278.01 
Total Income 32.862.50 37.227.99 10.706.89 70.090.49 21.436.27 44.339.23 

2. I Expenses 
(a) OoeratinQ Expenses 21,445.69 20.640.24 6.757.09 42,085.93 13.132.21 26,720.61 
(b) Emplovee Benefit Expense 1,635.78 l.641.27 549,77 3,277.05 l.O82.11 2.363.58 
(c) Depreciation and Amortisation Exoense 3,293.40 3,237.44 827.56 6.530.84 1,675.38 3,256.24 
(d) Finance Costs 2,573,01 2,579.62 304.23 5,152.63 614.31 1.279.75 
(e) Other Expenses 2,281.09 2.906.68 1.238.05 5,187.77 2.443.80 5,7}7.37 
Total Expenses 31.228.97 31.005.25 9,676.70 62.234.22 18.948.47 39.357.55 

3. I Profit before exceptional items, share of net profits of investments accounted for using 1,633.53 6,222.74 1,030.19 7,856.27 2,487.80 4,981.68 
leouitv method and tax 11-2) 

I 
4. iShare of net profit / (loss) of Associ"te and Joint venture accounted for using the Equity method (53.70) (358.79) 1,034.39 (412.49) 2.986.95 6.485.16 

I 
, 

I 5. I Profit before exceptiona1 items and tax (3+4) 1,579.83 5.863.95 2,064.58 7.443,78 5.474.75 11.466.84 
I I 

6. jExceDtionalltems !Refer Note 111 28.047.98 

7. !Profit before tax from operations (5+6) 1,579.83 5.863.95 2.064.58 7.443,78 5.474.75 39.514.82 
I 

I 

8. /Income T", Expense I Refer Note 6,7 and 10 belowl 
j a, Current Tax 756,02 643.36 327.79 1.399.38 738.57 1.991.14 I b. Tax adjustment for earlier year (273.85) (273.85) 
c. referred tax (641.06) (681.57) (5.78) (1,322.63) (84.60) 1,004.75 

!Total Tax Expense (158.89) (38.21) 322.01 (197.10) 653,97 2,995.39 

I I 
i I 

9, I Profit for the year (7-8) 1,738.72 5,902.16 1.742.57 7.640.88 4.820,78 36.519.43 
I 

I 
I 10. 1 Other Comprehensive Income, net of tax 

I l!tems that will not be reclassified to ProFit or l.oss 
, 

I Ii. Remeasurement of post employment benefit obligations (21.55) (46.10) (1,43) 1.65) 4.'\8 ( 13.67) 
I I 
I 11. ITotal Comprehensive Income for the year (9+10) 1.717,17 5.856.06 1.741.14 4.825.26 36.505,76 I i -



I , ------
I Sr. NO.j Particulars 3 months ended I Preceding 3 months Corresponding 3 '1llllr if> dat .. figure. 'lear to date FIgures Previous YCJr 

I 

\ 
30/09/2019 ended 30/06/2019 months ended for the current for the previous ended 

I 
30/09/2018 in the period ended period ended 31/03/2019 

) 
previous yea r 30/09/2019 30/09/2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I I -----

I I 
12. I Profit is attributable to: 

I 
Owners 1.695.95 5,844.15 1.738.64 7.540.10 4.808.69 36.512.85 

I I 
,Non:~controlHnQ interests 42.77 58.01 3.92 100.78 12.08 6.58 

11. I Other comprehensive income is attributab1e to: 

I 
, 
I ,Owners (21.55) (46.14) (1.42) (67.69) 4.43 (13.74) 
I ! NOil-contro!lino interests 0.04 0.04 0.06 0.07 . 

! I 14. I Total comprehensive income is ilttribut.~ble to: 
Owners 1.674.40 5.798.01 1.737.22 7.472.41 4.8Ll.12 36.'199.11 

I I I Non-controWnq interests 42.77 58.05 3.92 100.82 12.14 6.65 
I 

IS. ,Paid-uo EOllltv Share wpital (Face Value Rs. 10 each per eQuity share) 10.872.80 10.872.80 10.872.80 10.872.80 10.872.80 10.872.80 

16 I Other Equity excluding Revaluation Reserve as per the audited balance sheet of previous year 1,2l.307.50 

P. I EarninQs Per Share of Rs. 10 each Not Annualised Not Annualised Not Annualised Not Annualised Annuahsec1 
- Basic Rs. 1.56 5.38 1.60 6.93 33.58 
- Diluted Rs. 1.56 5.38 1.60 6.9. 
See notes to the financial results. 



IT Statement of Consolidated Unaudited Assets and liabilities as at Seotember 30 2019 

I 
Particulars 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Capital Work,ln·Proqress 
Goodwill 
Other Intanqlble Assets 

"," ~ assets I Equity Investments in Joint Ventures and Associates 
i Financial Assets 

L Other Financial Assets 
Income Tax Assets (Net) 
Deferred Tax Assets 
Other non-current assets 
Total Non-Current Assets 
Current Assets 
Financial Assets 

I. Investments 
H. Trade Receivab!es 
iiI. Cash and Cash Equivalents 
tV, Bank balances other than (iii) above 
v, Other FinanCial Assets 

Other Current Assets 
Total Current Assets 
Assets classified as held for sale [Refer Note 15 below] 
TOTAL ASSETS 
EQUITY AND LIABILITIES 
EQUITY 
Equity Share Capital 
Other Equity 
Equity attributable to owners 
Non-Contro!!inq Interests 
Total Equity 
liabilities 

I Non-Current liabilities 
Financial uabilities 

\ 

1. Borrowinqs 
Ii. lease liability 
PrOVIsIons 

I 
Employee Benefit, ,ObliQiJtlOnS 
Government Grants (EPCG) 

J Deferred tax liabilities 

I
T,otal N, on,-c,u,rrent liabilities 
Current liabilities 

. FInanCial Llablhties 
! L Borrowinqs 
i ii. Trade Payables 
! ~tota! outstandina dues of micro and small enterorises I, -total outstandlna dues other than micro and small enterorlses 
I IlL Lease liability 
I IV. Other financial liabilities 
,Employee Benefit Obligations 
I Government Grants (EPCG) 

I 
! Other Current liabilities /' 

I IIncome Tax liabilities (net) 

I 
Total Current liabilities I 

I'>--L--'I '~ __ -Lll~i~a~b~ili~ti~e~s~d~ir~e~C~tf~y~a~S~S~OC~i~a~te~d~W~it~h~a_s_s_e_B __ cl_a_s_si_fi_e_d_a_S_h_e_ld __ fo_r_s_a_l_e_{_Re_!_e_r_N_ot_e_l_5_be __ IO_\V_] __ ~ ____ ~~~~~~~ ______ ~~~,:::~~ ________ • ________________________________ ' ___ " ___________ ~ , Total liabilities 
ITOTAl EQUITY AND LIABllmES 

I 5e{~ accompanying notes tu the finanCla! results. 



I 
I--__ ..,:S"'t"'a"te,ment of Standalone Consolidated Cash flow for the six mon,-,t",h~s-",e",n",d.::ed"...::3:.:0:.;S::::e""p",tt",e",m:.;l>e=r-;2,,-,0,-,1,,9,-_____ ,.-_______ -, 

Year to date figures 
for the current 
period ended 
30/09/2019 

A 

Particulars 
Cash Flo,,,,' from (mernting activities 
P'rofit hefore income tax 
Adlustrnents to rcconcil(' profit before tax to nd cash flov,'s: 
Dt'preci;\t1on of WIlnertv, DJant and c(J\llnmcnt 
Amonisiltion of inLn1gihle ",-"sets 
FinJnce costs 
B;J(l debts \vritten off ,mu Pnw1sion {OJ dmlhthd debts 
Inte:-cst income on fixed deDosit with b;lnk 
Other Interp!'t 
i li)S:S/(}!,<lill' (in s,ile! dlsno;\;al of Dronerty. nbflt iJnd c(}uipmcnts (net) 
\\':ite for doubtful debts no longer required 
:-':ct Share of net of associates ,lnd joint ventures ,1ccotl!1ted using the equity method (net of 

Liabilities! Pro\'lsions no Longer Required \\,!ittcn Back 
>:et gain on redemDtion of Investment~ 
GO\'tfnl1lent Grant (EPee;) nniortlsatlol1 
l:r)\\'inding of discount on security deno~it 
Changr in operating u,~sets and liabilities 
(Incn.'Hse)/decrease in trade rtcei\'ab!es 
(incn:.'.Jw)!dccrcJsc in other financial assets 

jrlncreas-e)!decn:,ase in other nnn~current a.<.;sets 
(Increase),Idecre;:l.sc in other C'11rrent assets 
Inctcas('!(decre;lse) in trade D<1\'ables 
Incn.';1se/(decrcase) in other fin;mcialliahilitles 
Incrcast'/(denease) in Ernplo\,(!(' benefit ohligatlon.<; 
Incn',lse/(d('crease"J in other current liahilities 
Ca . ..,hJ;enerated from 0pcJ<ations 
rncorm~ taxes paid 
:St.~t cnsh fig\\' from operating aeti"itles A 

B Ca~h flo,\-, from investin~ aetivitic'i 
Purchase nf nrOD(>rtv. plant ,111d eauinrnent,l intnngible assets 
Pro(:('eds from '<;,11e nfl/ronen\,. nlant ;)nd tOUlrment 
Procel.'cis from s:lle ofin\'{:stnwnts 
Purchase of current investments 
Procee(ls on maturity of fixed deposits 
Intert'st received 
~et c~lsh flow from u,'ied in iuvestin" activities n 

C I Cash flow from financifH~ activities 
Rcp,tyment nf bnrroV',:inRs 
Proceed.., from borrnwings 
Ren:lvHient nf lease liahilitv 
Dividends raid 
Dividend distribution tax 
Interc:"it raid 

jNet (~ash flow u,'ied in financing activities C 
I Net increase/(decrease) in cash and cash equivalents [D=A+B+C] 
ICash and cash equivalents at the beginning of the financial year IE] 

(Unaudited) 

7.44:1.7R 

6,:{t);.:;O 

n;.:2,r:; 
::;.1!;2.6:{ 

:.n·v:;o 
(S7.(7) 

(0.2.;) 

4.Q'; 

412-49 

178"R3) 
(2<10.{)Z) 

167",171) 
IU,S) 

(:177,,8) 
L:{,.l().82 

'2.6:-t2.~12 

(17W"28) 
1.770.8l 

1:l68"21) 
(6m84) 

(""'"061 
22.81t:."'.12. 

LJ' 0.60 

21 ,68.:1. r.: 2 

(:~.q7q.7.;) 

26,{)0 

S.710.12 
(8.2:60.00) 

(I,Tl:2:,qS) 

lR7, 

8.24R.87 

(~{.67;,qo ) 

:~,lq.72 

(2,111.;2.) 

U.Rq2.77} 

(1,f).,t' 

[S,2:1L' q) 
1~.r:6' ."0 

(2.127.8:;) 
'}.9':.:T).B:-) 

r.,6 

Year to date figures 
for the previous 

period ended 
30/09/2018 
(Unaudited) 

!\,..t74.7!\ 

1.6.::;4.70 
:20.68 
61.vn 
:1.47.·1:1 
(17)17) 

0.66 

(0.20) 

(2,986.9S) 

171"Hl) 
(429.:n) 

1 ","t):1) 

1""'<1".18) 
(8"<)8) 

~:;7;.6:1 

C121.2:;) 

18q·St) 
:;:"{S.,Sl 

(162.16) 
(",I"Qq) 

4,(,"" .. :l8 
1",OJ)l) 

4.' 14.7' 

(H(P.22) 

78.72 

:;.:244 .• 10 
(1.7 .. l,S.()O! 

~2,OO 

2702.QO 

(1,676.46) 

:{fN.6:; 

Cl"'14<)Xl) 
(R(n.97) 
f620.(2) 

,,","o.R:l) 
(':n.,6) 
876.<)4 

ILess: Cash and cash equivalent classifed as held for sale IF) 
ICash and cash equivalents at the end of the period(D+E:.!:L-" _________ + ____ --'~"'""''_+------"''~=_l 

)

' Components of cash & cash equivalents 

"11""2.t;.t. 74: .-s 

Cash on hand 
Cheques on Hand ! Bank deposits with original maturity of 3 months or less 
I Balances with banks 
l ~ In current accounts 
Total cash and cash equivalents J See accompanying notes to the financial results. 

:':::':,:iO 6.l<} 
A,H):;! VlO.i!O 

r;().:~2 

-O .... ,'}O rq"·'9 
7"2,S· 74: .78 



a) Gateway RaIl Freight limited (with effect from March 30, 2019) 
b) Chandra CFS and Terminal Operators Private Limited 
c) Gateway Distripilrks (Kerala) limited 
d) Gateway East India Private limited 

JOint Ventures: 
a) Gateway Rail Freight limited (till r~arch 29, 2019) 
b) Container Gateway Limited 

Associate: 
Snowman logistics Limited 

2 The above unaudited financial results for the quarter ended September 30, 2019, have been reviewed by the Audit Committee and taken on record by ttle Board of Directors of the Company at their respective meetings held 
2019. The Statutory Auditors have conducted a "Limited Review" of Ihese restllts in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 The financial results have been prepared in accordance with the Indian Accounting Standards (lND AS) specified in the Companies (Indian Accounting St"ndard) Rules, 2015 (as amended) under section 133 of the 
"accounting prinCiples generally accepted in India'} 

4 TIle Company ("GDl") and its subsidiary company, Gateway Rail Freight Umited ("GRFL") are involved in an arbitration proceeding with Container Corporation of india limited ("Concor") in respect of agreements entered 
for operation of container trains from the Inland Container Depot and Ran siding at Garhi Harsaru, Gurgaon. Cancor has raised claims on GDL and GRFl on various Issues '10 respect to the aforesaid agreements. Based on 
r,1anagement has taken a view that these claims are at a prelimInary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and Me 
Pending conclusion of the arbitration, the parties are maintaining "status quo" in respect of the operations at Garhi Harsaru, Gmgaon. 

5 The Company is principally engaged in a single segment viz. Inter~Modal Container LogistiCS, based on the nature of services, risks, returns and the internal business reporting system. 

6 D\Jring earlier years, income tax department had raised demands for the assessment years 2008-2009 to 2014-2015 amo\Jnting to Rs. 7,304_15 lakhs primanly on acco\Jnt of disallowance of deduction under Section 
tax Act, 1961 and certain other expenditures, Assessment of all such orders are \Jnder litigatlon at various forums. Further in relation to assessment years 2004 .. 2005 to 2007·2008, in earlier years deptlty commisSIoner of 
iss\Jed notices under Section 148 of the Income .. tax Act, 1961 proposing to re-assess the income and disallowed the deduction tinder section 80-IA(4)(i) of the income-tax Act, 1961 amounting to Rs. 4,460.34 lakhs. The 
writ petition agalnst the said notices wIth the Bombay H~gh Court and the honourab!e High Court has granted Interim stay. Based on lawyer and tax consultant's opinion, the management believes that the Company is 
deductions and claims and hence no provision for the aforesaid demand/notices has be€n made in the financial statements as at September 3D, 2019. 

7 During earlier years, for Gateway East India Private Limited (Subsidiary Company), income tax department had raised demands for the assessment years 2011·2012 to 2014-2015 amounting to Rs, 659.10 lakl1s primarily on 
disallowance of deduction under Section 80-IA(4)(i) of the Income-tax Act. 1961 and certain other expenditures. Assessment of all such other orders are under litigation at various forums. Based on lawyer ,1nd tax consultant's 
management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at September 30,2019. 

Additional disclosures as per Regulation 52(4) of Securities of Exchange Board of India (listing Obligations and Disclosure ReQuirements Regulations(2015): 

~ 
JO-September-2019 

Particulars 
r;:; Debt EoUity RatIO In tImes 0.59 

l b Previous due date for payment of interest of Non-Convertible Debentures NCOs 
- 11.25% NCDs Issued on March 28 2019 30 SeDtember 2 )19 
,11.50% NCDs (Issued on March 28 2019) 30 Seotember 2019 

IC' PrevIOus due date for the repayment of poncipal of NCDs 
- 11.25% NCDs Issued on Harch 28, 2019 

11.50% NeDs IIssued on ~1arch 28 2019 
d Due date and amount for the payment of interest of NCDs Amount Date 

1-_-_l"IC'.2;:c5;.;OI<2'0..;;N7;C$D"'S'*IS':St"'Jed:70"'n:-;;~1C'a=rc"'h.;2"'8:_, "20;;C1;-;9~\ ___________________ f--,R,,,,-s .. J.1LL5:.",84::w.a",k",h!.Ls--+-,D=ece""m",n"",be.rr~3",,-C..wL 20f..11 9y 
- 11.50% NCO, Issued on r~arch 28 2019 R . 141S.35lakh December 30.2019 

"e Due date and amount for the repayment of NCDs Amount Oat!: 
,11.25% NCDs Issued on r~arch 28, 2019 Rs. 26,500 Lakhs ADrll 07 2 21 

I - 11.50% NCDs 'Issued on March 28, 2019) Rs. 500 lakhs Aorll 07 2021 
I Debt Service Coverage Ratio .52 
~1(~q1\L·~In~te~.r~e~st~s~e~rv~Ic~e~c~0~v~e~~~o,e~R~a~ti~o~~~~~ ____________ ' ____________ f-_________________ ~.~4244 
Ih DebentUre RedemDtJOn Reserve IRs. In lakhs 55.00 
I' Net Worth (Rs. In lakhs) LlS.834.71 

I \ Net Profit after Tax for the SiX months ended 30 09 2019 'Rs. In lakhs 7.640.88 
k' Basic DIluted [arninos per Share for the six months ended 30!09!201~ 6.93 

(I) The long term ratinq for the debt Instruments of the Company is Ind AA~St.abie (PrevIous year: AA- Stable) from India Ratmqs & Research Pnvate Utlllted > 

continues to ma'intam more than 100%) asset cover for the secured NCDs issued by it. 
calculated follows: 

(Current+Non CUl'rent) / Net Worth (Share holders fund) 
the period/year + PrinCipal Repayments of long Term borrowing due for the perrod/year) 

for the periodjyear 



its \11 \~~\\\l\II~ \\ \\~\\\ 
of use assets (an amount equal to the lease liability, adjusted by the accrued lease payments) of Rs. 19,742.25 lakhs as at April L 2019. In the statement of profit and loss for the current IX'riod. o""r~tino I",,,, ~xfX'ns'" he>.s bN'n chc>nONJ 

from rent to depreciation charge for the right of use. assets and flnance cost for interest accrued on lease liability. To thls extent performance: for the current period ending September 30, 2019 is not cOITIpari-'ble with the previous penod 
results, 

Reconciliation for the effects of the transit jon on statement of proAt and loss for the quarter ended September 30,2019 are as foHows: (R., In lakhs) 

r-----c:--.,---:-:--=--:--:-~=_=_::_:_:__---__r---_:::__-~-..,.....,_:::_-~__c------m 

Quarter ended September 30,2019 Six months ended September 30,2019 

Adjustment to Increase(decrease) in profit before tax Quarter ended Changes due Ind AS Quarter ended 
September 30,2019 116Increase( September 30, 
comparable basis (Decrease) 2019 as reported 

Year to date ended 
September 30, 
2019 comparable 
basis 

Changes due Ind AS Year to date 
116Increase( ended 
(Decrease) iSeptember 30, 

2019 as 

10 The Company elected to exercise the option permitted under section 1 i5BM of the Income Tax Act 1961 as introduced by the Taxation Laws (amendment) Ordinance, 2019. Accordingly the Company has reco,)olsed the tax provISion for the 
quarter and Six months ended September 30,2019 and remeasured the deferred tax liabilities (mcluding deferred tax assets created on transition to Ind AS 116 as at April 01, 2019, as per note no 9) basis the rates prescribect III that section 
The full impact of this change has been recognfsed in the Statement of Profit and Loss and tax expense in the current period. 

11 ExceptJonal gain represents gain on fair valuation of existing shares held in Gateway Rail Freight Limited (GRFL) amounting to RS.28,047.98Iakhs recognised during the previous year on account of conversion 01 Gateway Rail Freight Limited 
(GRFL) from a joint venture to subsidiary company 

12 The Company has acquired 1,200 lakh l.O,mOUISIJrV Convertible Preference Shares ("CCPS") and 100 equity shares from Blackstone GPV Capital Partners (Hauritius) VH Limited ("Blackstone") duong the prevIous year ended Harch 31, 2019 and 
consequently Gateway Rail Freight Limited becomes subsidiary with 99.93% shareholding of Gateway Distriparks Limited w.e.f ~tarch 29, 2019. 

Prior to narch 29, 2019, GRFL was considered as Joint VenteJr" of GDL and the same was accounted using the Equity nethod. Accordingly figures of the quarter and six months ended Se.ptember 30,2019 are not comparat)le with other 
reporting Quarters. 

13 Revenue from operations for tho period ended June 30, 2019 includes 'Service Export from India Scheme' (SEIS) income under the Foreign Trade Policy of Government of Inclia amounting to Rs.S,481.50 lakhs pertaining to FY 201617 to 
2018·19. 

14 Redeemable secured non·convertible debentures (secured and listed) of RS.10 lakh each bearing interest 11.25% and 11.50% aggregating to Rs.55,DOO lakhs were allotted on t~arch 28, 2019. Duong the quarter nnd $IX months ended 
September 3D, 2019 interest of Rs.1,573.00 lakhs and 3179.25 lakhs respectively has been recogn'lsed on these NCD and shown under finance Cost. 

15 The iJoard of Directors of the Company in its meeting dated November 14, 2019 has approved the sale of its entire stake in Its wholly owned subsidiary 'Chandra CFS and Temlinal Operators Private Limited'. Accordingly, assets and liability 
related to Chandra CFS and Terminal Ooerators Private Limited has been disclosed under 'Asset classified as held for Sale'. 

Place: New Delhi 
Dated: November 14 2019 

On behalf of the Board of Directors 
For Gateway Distriparks limited 

( f {' 

Prem Kishan Dass Gupta 
Chairman and ManaQlnq Director 


