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Dear Sir / Madam,
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Re: Outcome of Board Meeting

This is to inform you that the Board of Directors, at their meeting held today, i.e. 14 November
2019:

1. Approved the un-audited financial results for the quarter ended 30t September 2019,
The unaudited financial results are enclosed.

The Board meeting commenced at 11.30 a.m. and concluded at'1.15 p.m:

Kindly take the information on record.

FOR CATEWAY DISTRIPARKS LIMITED
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Company Secretary
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the. Company Pursuant. (o the Regulation 33 and 52 of ithe SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended

Review Report to
The Board of Directors
Gateway Distriparks Limited

()

dited standalope financial resulis wof

We have reviewed the accompzm}mg stalement of
L

Gateway Distriparks Limited (the “Company™) for the quarter ended September 30, 2019 and vear
10 date-from April 01,2019 1o Septen bu 30, 2019 (the ~Statement™) attached mmm, ben w
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEB
(Listing Obligations and Disclosure Requirements) Regulations. 2013, as amended (the "I,,iz\:{mg
Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board ‘of Directors, has been prepared inaccordance -with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles gcn ere YI, accepted in india.
Our responsibility is 1o express a conclusion on the Statement based on.o

We conducted ourreview.of the Statement inaccordance with the Standard on Review Fngagemoents
{SREY 2410, “Review of Interim Financial Information Performed by the lndspcndcn Auditor oz’
the Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that se
plan and perform the review to obtain moderate assurance ‘as to whether the S tatement is frec of
material misstatement, A review of interim financial information consists of making i inqu uiries,
primarily of persons responsible for financial and accounting matters, and applyving analvtical and
other review procedures. A review. is substantially dess in-scope than an audit conducted in
accordance with Standards on !\uditing and consequently does not cnnhlc us to- obtain assurance
that we would become aware ‘of all significant matters that-might be identified .in an audit.
Accordingly, we do not express an audit opinion.

Based onour review conducted as above ., nothing has come 10 our attention that causes us to believe
that the accompanying Statement, prepared .in accordance with the recognition and measurement
principles faid down in the aforesaid Indian Accounting Standards (“Ind AS) specitied under
Section 133 of the (om;mmxu/&,u 2013 as amended, read with relevant ru im issued thereunder and

other aceounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, mdudmg the. 'manner n which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
LICAL Firm registration number: 301003E/E300005

per Vishal Sharma
Partner
Membership No.: 096766

IDIN:

{ACGETECAAAAHC S0

Place: New Delhi
Date: “November 14,2019



GATEWAY DISTRIPARKS LIMITED

CIN: L74899MH1994PLC164024

Ph: +91 22 2724 6500 Fax: 491 22 2724 6538 Email: qdicfs@bgatewav-distriparks.com Website: www.qateway-distriparks.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

{Rs. In Lakhs)
Sr. No. Particulars 3 months ended Preceding 3 months | Corresponding 3 Year to date Year to dote figures Pravious year ended
30/09/201% ended 30/06/2019 months ended figures for the for the previous 3170372019
30/09/2018 inthe| current period period ended
previous year ended 30/09/2018
30/09/2019
{Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)

1 Income

{a} Revenue from Operations 8.365.17 13,930.37 8.854.21 22,295.54 17,622.51 36.670.76

{b) Cther Income 131,58 174.84 279.83 306.3% 1.597.28 745304

Total Income 8,496.72 14,105.21 9.,134.14 22,601,92 19.219.79 44,129.80
2. Expenses

(a) Operating Expenses 4.894.63 5.021.78 5946.05 9.916.41 11.592.47 23.540.24

{b} Emplovee Benefit Expense 580.13 560.09 476.82 1,140.22 937,75 2.058.83

{¢) Depreciation and Amortisation Expense 1.066.72 1,068.91 671,64 2.135.13 1,365.46 2,660.24

{d} Finance Costs 1.851.08 1,892.56 237.40 3,743.6% 480.3% 997.74

{e} Cther Expenses 797.13 1,254.71 962.02 2,051.84 1,827.93 4.402.42

Totat Expenses 9,189.70 9,797.55 8,283.97 18,987.25 16,203.96 33,659.47
3 Profit / (loss) before‘exceptional items and tax (1-2) {692.98) 4.,307.66 BAD.1Y 3,614.88 3.015.83 10.470.33
4 Excertional ltem -
5. Profit / {loss) before Tax (3+4) (692.98) 4,307.66 840.17 3.613.68 3,015.83 10,470.33
5. Tax Expense [Refer Note 5 and 8 below]

a. Current Tax 445.00 218.00 281.00 663.00 £58.84 1,849.84

b. Deferred tax 114.78) {142.28) 0.33 {257.06) (63.94) {195.98)

Total Tax Experise 330.22 75.72 291.33 405.94 594.90 1.653.86
7. Net profit / {loss) for the period (5-6) {1.023.20) 4,231.94 548.84 3,208.74 2,420.93 8.816.47
;8 Other Comprahensive Income / {Expense), net of tax

Items that will not be reclassified to Profit or Loss

i. Remeasurement of post emplovment benefit obliaations {21.25} {1.93) 112 (2318 7.07 (9.04)
5. Total Comprehensive Income / (Expense) for the period (748} (1,044.45) 4,230.01 549.96 3,185.56 2,428.00 8,807.43
10 Paid-up Equity Share Capital (Face Vaiugé RS, 10 each per equity share) 10,872.8¢ 10,872.80 10,872.80 10,872.80 10,872.80 10,872.80
11 Other Bquity excluding revaluation reserve as per the audited balance sheet of previous year < < - - £4,389.98
12 Earnings Per Share (of Rs. 10 each ) Not Annualised Not Annualised Not 4 lised Not A lised Not A 1i: A d

- Basic Rs. (0.94) 389 0.51 2.9% 2.23 811

- Dituted £ {0.99) 3.89 Q.51 2.9% 2.3 .11

See accompanying notes o the financial results,

Yy
L e




GATEWAY DISTRIPARKS LIMITED |

Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: adicfs@aateway-distriparks.com Website: www.qateway-distriparks.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

Statement of Standalone Unaudited Assets and Liabilities as at September 30, 2019 {Rs. In Lakhs)
pParticulars As at September 30, As at March 31,
2019 2019

{Unaudited) {Audited}

ASSETS

Non-current assets

Property, plant and equipment 18.971.32 20,185.77

Right-of-yse assets 5.561.05 -

£auity Investments i Subsidiaries, Juint Ventures angd Associates 33.872.82 38,381.3%

Financial assels

i Investments 72,783,186 7271343
i, Other firandal assets 1.831.07 253.84
income tax assets {net) 244.63 292.23
Other non current assets 419.71 2,215492
Total non-current assets 1,34,183.85 1,34,522.54

Current assets
Financial assets

i, Investrnents 2,964.40 175415
it. Trade receivables 3.113.96 3.582.68
ili. Cash and cash enuivatents 201.90 2.206.65
iv. Bank batances other than (it} above 67.14 6563
v. (ther financial assets 417.08 1,739.33
Other current assets 228.08 567.10
Total current assets 701256 9,915.54
Non current assets classified as held for sale [Refer Note 11 below] 4,508.44 -
Total assets 1,45.704.85 1,44,438.08
EQUITY AND LIABILITIES

Equity

Equity share cabital 10.872.80 10,872.80
Other equity

Reserves and Surplus 62,682.79 64,389 98¢
Total equity 73,555.59 75,262.78
LIABILITIES

Non-current labilities
Financial labilities

i Borrowinas £9.241.29 60.367.92
i Lease Liability 2,288.90 -

Provigions 156.05 156,05
Employee benelit oblications 374.53 310.84
Government Grant 113.95 139.85
Deferred tax labilities {net) 258,50 523.36
Total non-current labilities 62,433.72 61,498.02

Current Habilitles

Financial liabilities

L Barrowings 762,58 728.02

i, Trace pavables
“total outstanding dues of micro and small enterprises ~

-total outstanding dues other than micro and smalt enterprises 399815 2,756.04
i Lease Labifity 1.498.01 -
iv. Other financial Habilities 2,580.14 2.845.35
Emplovee Benefit Obligations 411.40 636.02
Government Grant 5182 51.82
Other current liabllities “413.44 348114
Income Tax Liabilities (net) - 268.89
Total current liabllities 9,715.54 7.677.28
Total liabilities 72,149.26 69,175.30
Total equity and labilities 1,45,704.85 1,44,438.08

See accompanying notes 10 the finandial results.




GATEWAY DISTRIPARKS LIMITED

Ph: +91 22 2724 6500 Fax: +91 222724 6538 Email: gdicfs@aateway-distriparks.com Website: www.qateway-distriparks.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

Dividend paid to equity holders
Dividend distribution tax

Statement of Standalone Unaudited Cash flow for the six months ended 30 September 2019 (Rs. In Lakhs)
Particuiars Year to date figures | Year to date figures
for the current period for the previous
ended 30/09/2019 period ended
(Unaudited) 30/09/2018
{Unaudited)
A Cash flow from operating activities
Profit before income tax 3,614.68 3,015.83
Adfustments to recoaiciie profit before tax to net cash flows:
Add:
Depreciation of propenty. plant and squipment 2.135.13 135099
Amertisation of intanaible assets - 14.47
Fisance costs 3.743.65 480.35
Loss on sale/ disposal of property; dlant and eguipments - 0.66
Increase/{Decrease) in provision for doubtful debts 10.34 230.24
Interest income on fixed deposits with banks (70.19) (9.49)
ther Interest - {82.05)
Dividend from Subsidiary Company {8.00) (800.00)
Liabilities/ provisions no lonoer required written back {16.24) {3.81)
Provision for doubtful around rent (net) B {3.74)
Net qain on redemption of Investments {115.84) {42.32)
Net gain on financial asset measured at FYPL . (386.99)
Gain on sale of assets {net) . {177.46)
Government Grant (EPCG) amortisation (25.89) {25.93)
Premium receivable on redemption and unwinding of discount ob investments measured at amortized cost (69.73) {65.47}
Working capital adiustments
{Increase)/decrease in trade receivables 458.39 (517.75)
{Increasel/decrease in ather financial assets (302.75) §.50
{Increasel/decrease I other non-current assets G5.84 846.91
(Incrensel/decrease in othér current assets 338.02 {(340.08)
increase/{decrease) in trade pavables 1.258.8% 83.34
Increase/{decrease) in other financial liabilities 2.00 (188.85)
Increase/(decrease) in emplovee benefit obliaations {191.81) {158.23)
Increase/{decrease) in other current liabifties 22.30 (57.23)
Cash generated from onperations 10,879.15 2,404.88
Ingome taxes paid {884.30) 133.82
Net cash flow from aperating activities [A] 9,994.85 2,538.40
B Cash flow from investing activities
Purchase of property, plant and equipment/ intanqible assets {19.67) {722.47y
Proceests from sale of property, plant and equipment . 256.18
Proceeds from sate of investments 5.305.5% 5,244.40
Purchase of currest investments (6,420.003 {1,745.00)
Proceeds on maturity of fixed deposits ~ -
Interest received 17.96 9497
ividend received from Subsidiary Company/ Joint Venture 8.00 800.00
Net cash flow from/(used in) investing activities [B] (1,108.12) 3,928.08
C Cash fiow from financing activities
Repayment of borrowinas {1.273.10) (1,503.83)
Proceeds from borrowinas = 389.65
Repaviment of lease liability {903.43} -

{4,892.76)

{4,349.1)

- {729.53)
Intersst paid {3822.19 {488.79)
Lot cash flow used in financing activities {€] (10,891.48) (6,681.62)
Netincrease in cash and cash equivalents [D=A+B4.C) (2.004.75) {215.14)
Cash gnd cash equivalents at the beginning of the financial year (£} 2,206.65 282.84
Cash and cash equivalents at the end of the period (D+E) 2031.90 567.70
Components of cash & cash equivalents
Cash on hand 2.50 4.65
Cheques on Hand 84.62 140.40
Balances with banks
< in Current accounts 114.78 422,65
Total cash and cash equivalents 201.90 562.70
C __Balances as per statement of cash fiows 201.90 567.70




GATEWAY DISTRIPARKS LIMITED |
| Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707,
CIN: L74899MH1994PLLC164024
Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: gdicfs@aatewav-distriparks.com Website: www.qateway-distriparks.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019
Notes:

"

The above unaudited financial results for the quarter and ix months ended September 30, 2019, have beer reviewed by the Audit Committée and taken 6f record by the Board of Directdrs of the Company at their respectivis meetings held on November 14,2019, The
Statutory Auditors have conducted a "Limited Review” of these results in terms of Requlation 33 and 52 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,

2

The financial results have been prepared in acCordance with the Indian Accounting Standards (IND AS) specified in the Companies {Iadian Accounting Standard) Rules, 2015 (as amendeéd) under section 133 of the Companies Act, 2013 (the "accounting principles
generally sccepted in India”).

The Company ("GDL") and its subsidiary comipany, Gateway Rail Freight Uimited ["GRFL") are involved in an arbitration proceeding with Container Corporation of India Uimited ("Coficar™) in respect of agreaments entered into by the parties for operation of container
traing fromy the Intand Container Depot and Rail siding at Garhi Harsary, Gurgaon, Concor has raised claims on GDL and GRFL on various issues in respect t the aforesaid agreements. Based on legal opinion, the Management has taken a view that these claims are at
a preliminary stage and the question of maintainability of the alleged disputes a5 reised by Concor under the aforesaid agréements is yet 1 be determined and are not sustainable, Pending conclusion of the arbitration, the parties are maintaining “status Guo” in
respect of the o tions at Garhi Harsary, Gurgaon.

4 The Company is principally engaged in'a ungle segment viz, Inter-Modal Containér Logistics, based on the nature of services, risks, returns and the internal business reéporting system,

5 During varlier years, income tax department had raised demands for the assessient years 2008-2009 to 2014-2015 amounting to Rs.7,304.15 lakhs primarily on account of disallowance of deduction under Section 80-1A{4)1) of the Income-tax Act, 1961 and certain
other expenditures. Assessment of all such orders re under litigation at various forums, Further in relation to assessment years 2004-2005 to 2007-2008, in earlier years deputy commissioner of income tax had issued notices under Section 148 of the Income-tax Act,
1981 proposing to re-assess the income and disatiowed the deduction under section”SO-IA(4)(H) of the income-tax Act, 1961 amounting o Rs. 4,460.34 lakhs. The Company has filed a writ petition against the said notices with the Bombay High Court and the
honourable High Court has granted Interim stay. Based! on lawyer and tax consultant’s opinion, the management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the
financial statements as at September 30, 2049,

6, Additional disclosures as per Requlation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Regulrements Requlations.2015):
Particulars September 30, 2019
{a) Dent Equity Ratio (in times)
{b} Previous due date for payment of interest of Non-Convertible Debentures (NCDs) 1I
- 11.25% NCDOs {(Issued on March 28, 2019) September 30, 2019
~ 11.50% NCDs {Issued on March 28, 2019) September 30, 2019
{¢} Previous due date for the repayment of principal of NCDs
~ 11.25% NCDs (Issued on March 28, 2019) N

0.85

~11.% NCDs (Tssued on March 28, 2019)

(<42 et due date and amount for the payment of interest of NCD

Amount Date

= 11.25% NGCDs (Issyed on March 28 2019)

Rs. 153.84 Lakhs Degember 30, 2019

+ 11.50% NCDs (1ssued on March 28 2019

R, 1,415,35 Lakhs December 30, 2019

\e) Due date and amount for the repavment of NCDS

= 13:25% NCDs (Tssued on March 28, 2019)

- 1L 38% NCDs (ssued on March 28, 2019)

{f) Debt Service Coverage Ratio

(g ) Interest Service Coverage Ratio

{h} Debenture Redemption Reserve (Rs. In Lakhs)

{i} Net Worth {Rs. In Lakhs)

(1) Net Profit after Tax for the six months ended 30/09/2019(Rs. In Lakhs)

](k) Basic / Diluted Earnings per Share for the six months ended 30/09/201% (Rs.)

Amount Date

Rs. 26,500 Lakhs Aprit 07, 2023
Rs. 500 Lakhs Aprit 07, 2021

1.49

197

55.00

73,555.59

320874

2.9%

{n} Ratios have heen caleutated follows:

<) Interest Service Coverage Ratiol- PBIT / Interest for the period/vear

1) The font term rating for the debt instruments of the Company is Ind AA-Stable {Previous vear:
{rm) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by i,

As- Stable) from Indiz Ratinos & Research Private Limited,

a1 Debts Equity Ratio:- Debts{lona Term Borrowinas (Current+Non Cutrent) / Net Worth {Share halders fund)
b} Detts Service Coveraae Ratio:- PRIT / (Interest for the period/vear + Principal Repavments of Lona Term borrowing due for the pericd/vear)




GATEWAY DISTRIPARKS LIMITED

CIN: L74899MH1994PLL164024

Ph: +91 22 2724 5500 Faxi +91 22 2724 6538 Emall: adicfs@aateway-distriparks.com Website: www.qateway-distribarks.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

7 The Company has adopted modified retrospective approach as per para C8(c){ii} of IND AS 116 - "Leases” for its land taken on leases, effective from the annual reporting period beginning April 1, 2019, This has resulted in recognizing a right of use assets (an amount
equal to the lease liability, adjusted by the accrued lease payments) of Rs.6,891.19 lekhs as at April 1, 2019. In the statement of profit and foss for the current pericd, operating lease expenses has been changed from rent to depreciation charge for the right of use
assets and finance cost for interest accrued on Jease Hability. To this extent performance for the current period ending September 30, 2019 is not comparable with the previous period results,

recognised in the Statement of Profit and Loss and tax expense in the current period.

10 Redesmable securad non-convertible debenures (NCD) {$ecured and i

Terminal Operators Private Limited has been disclosed under ‘Non gurrent asset classified as held for Sale’,

New Dethi
November 14,2019

Place:
Dated:

On behalf of the Board

Reconciliation for the effects of the transition on statement of profit and 165$ for the guarter ended September 30, 2019 are as follows: {Rs. In Lakhs)
Quarter ended September 30, 2019 Six months ended September 30, 2019
Adjustment to Increase/(decrease) in profit before tax Quarter ended Changes due Ind AS [Quarter ended Year to date Changes due Ind 1Year - to  date  ended
September 34, 2019 116 Increase/ September 30,| ended September | AS 116 Increase/ [September - 30, 2019 as
comparabie basis {Decrease) 2019 as reported 30, 2019 {Decrease) reported
comparabie basis
perating Expense: 5.406.34 (511,71} 4.894.53 10.939.83 (104342 281641
Finance Costs 1.751.20 99.89 185199 3.543.87 199,78 243,65
Qther Expenses §08.31 {1118) 79703 2.074.20 {22.36) 205184
Degreciation and Amertisation Expense 501,65 465.07 106672 1.204.99 33014 213513
Profit/{10ss) before tax {650,91) {42.07) {692.98} 3.698.82 (B4.14) 3,614.68

8 The Company electad to exercise the option perinitted Under section 115BAA of the Incomeé Tax Att 1961 & introduced by the Taxation Laws (amendment) Ordinance, 2019.-Accordingly the Company has recognisedd the tax provision for the quatter and six months
ended September 30,2019 and remeasured the deferred tax assets liabitities {including deferred tax assets created on transition to Ing AS 116 as at Aprit 01, 2019, as per note no 7) basis the rates prescribed in that section The foll impact of this change has been

Q Revenue from operations for the period ended June 30, 2019 includes Service Export from Ingia Scheme’ (SEIS) income under the Foreign Trade Policy of Governmient of India amounting to R5.5,481.50 lakhs pertaining to FY 2016-17 to 2018-19,

sted) of R¢.10 takh each bearing interest 11.25% and 11.50% aggregating to RS.55,000 lakhs were aliotted on March 28, 2019. During the quarter and six months endedt September 30, 2019,
interest of Rs.1,573.00 lakhs and Rs. 3,179.25 lakhs respectively bas been recognised on these NCD and shown under finance Cost.

11 The Boart of Directors of the Company in its meeting dated Novermber 14, 2019 has approved the sale of its entire stake in its wholly owned subsidiary ‘Chandra CFS and Termina! Operators Private Limited’.  Accordingly, investient related to Chandra CFS and

of Directors

For Gateway Distriparks Limited

Prem Kishan Dass G
Chaitman and Managin

upta
< Director




Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 32 of ‘the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Gateway Distriparks Limited

J

We ‘have reviewed the accompanying Statement of Unaudited Consolidated "Financial Results of
Gateway Distriparks Limited (the "Holding Company™) and its.subsidiaries (the Holding Company and
its subsidiaries towe{her referred (o dS hL Group™), its associate for the quarter ended September 30,

9 and year 1o date from \;ml 01,2019 qumbu 30, 2019 (the *Statement”) attached herewith,

201
being submitted by the Holding Compan} pursuant to the requirements of Regulation 33 and 32 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing
Regulations™).

his Statement, which is the responsibility of the Holding Cor mp sany's Management and approved by
the Holding Company’s Board of Directors, has been 1 prepar red in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 345 iz erim Financial
Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder.and other accounting principles generally accepted in India. (.)ur responsibility
is to express a conclusion on the Statement based on our review,

We Londuucd our review: of the Statement in accordance with the Standard on Review Lngagements
{SREY 2410, “Review of Interim Financial Information Pufonnu b\ the Inde pmdun Auditor of the

E mt ]bSULd by the Institute of Chartered Accountants of India. This standard requires that we. plan
and perform the review to obtain moderate assurance as 10 whc(hu the Statement is free of material
misstatement, A review of interim fiancial information consists -of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters thdt might be identified in an audit. Accordingly, we do not express an audit

opinion,

We also performed procedures in accordance with the Circular No, CIR/CED/CMD1/4472019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to.the extent applicable.

The Statement includes the results of the following entities:

S. No. | Company Name Nature -

1. Gateway Distriparks Limited Holding Company ) o

2. Gateway Rail Freight Limited Subsidiary of Gateway Distriparks Limited

3 Gateway East India Private Limited Wholly owned Subsidiary of Gateway Distriparks

: Limited
4, ‘Chandra CFS and Terminal Operators | Wholly owned Subsidiary of Gateway Distriparks
\ Private Limited Limited -

5, Gateway Distriparks (Kerala) Limited Subsidiary company - of - Gateway Distriparks
Limited .

6. Snowman Logistics Limited | Associate company of ~Gateway - Distriparks
Limited

7. | Container Gateway Limited Jointly Controlled Entity




SR Bartisoi& Co. LLP

sartered Accountants

3. ‘Based on ourreview conducted and procedures performed as stated in paragraph 3 above,

nothing has

come to our attention that causes us to believe thatthe accompanying Statement, prepared in accordance

with recognition and measurement principles laid down in the aforesaid Indian Accounting Swandards
("Ind AS’) specitied under Section 133 of the Companies Act, 2013, as amended. read with relevant

I

rules issued thereunder and other accounting principles generally accepted in India, hasnot disclosed
fonl h

the information required zo be disclosed in terms of the Listing Regulations, including the
. or that it contains any material misstatement.

which it is 1o be disclo

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICATI Firm registration number: 301003E/E300003

per Vishal Sharma

Parmer

;\l m b ship No.: 096766
v{“?u [ETEEARAAID Sy

Pmcc: New i)dh

Date; November 14, 2019

manner in



CIN: L74899MH1994PLL164024
Ph: +91 22 2724 6500 Fax: -+91 22 2724 6538 Email: qdicfs@aateway-distriparks.com Website: www.gatewav-distriparks.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019

GATEWAY DISTRIPARKS LIMITED

{Rs. In Lakhs)
Sr. No.| Particulars 3 months ended Preceding 3 months | Corresponding 3 | Year to date figures | Year to date figures| Previous year
30/09/2019 ended 30/06/2019 months ended for the current for the previous ended
30/09/2018 in the period ended period ended 3170372019
previous year 30/09/2019 30/09/2018
{Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
1 Income
(a8} Revenue from Operations 32,509.04 36.890.91 10,454.00 69,399.95 20,764.79 43,061.22
(&) Other Income 35346 337.08 252.89 690.54 671.48 1,278.01
Total Income 32.862.50 37,227.99 10,706.89 70.090.49 21,436.27 44,339.23
2. Expenses
{a} Operating Expenses 21,445.69 20,640.24 6,757.08 42,085.93 13,132,241 26,720.61
(b} Emplovee Benefit Expense 1,635.78 1,641,27 549.77 3.277.05 1.082.71 2.363.58
(¢} -Depreciation and Amortisation Expense 3,293.40 3,237.44 827.56 6.530.84 1.675.38 3.256.24
{d) Finance Costs 2,573.01 2.579.62 304.23 5,152.63 614.3/ 1.279.75
(e} Other Expenses 2,281.09 2,906.68 1,238.05 5.187.77 2,443.80 5,737.37
Total Expenses 31,228.97 31,005.25 9,676.70 62,234.22 18,948.47 39,357.55
3. Profit before exceptional items, share of net profits of investments accounted for using 1,633.53 6,222.74 1,030.19 7,856.27 2,487.80 4,981.68
eauitv method and tax (1-2)
4, Share of net profit / (1oss) of Associate and Joint venture accounted for using the Equity method {53.70) (358.79) 1,034.39 {412.49) 2,986.95 6,485.16
S. Profit before exceptional items and tax {344) 1,579.83 5,863.95 2,064.58 7.433.78 5.474.75 11,466.84
6. Exceptional Ttems [Refer Note 111 - - - 28.047.98
7. Profit before tax from operations (5+6) 1,579.83 5.863.95 2,064.58 7.443.78 5.474.75 39.514.82
8. Income Tax Expense [Refer Note 6.7 and 10 below]
a. -Current Tax 756,02 643,36 327.79 1.399.38 738.57 1.991.14
b. Tax adjustment for earlier year (273.85) . - {273.85) . .
¢ Deferred tax {641.06) (681.57) (5.78) {1,322.63) (84.60) 1,004.25
Total Tax Expense (158.89) (38.21) 322.01 (197.10) 653.97 2,995.39
9. Profit for the vear (7-8) 1,738.72 5,902.16 1,742.57 7,640.88 4,820.78 36,519.43
10, Other Comprehensive Income, net of tax
Items that will not be reclaisified to Profit or Loss
i. Remeasurement of post emplgyment benefit obligations (71.55) {46.10} {1.43) (67.65) 4.48 (1367
il Total Comprehensive Income for the yvear (9+10) 1.717.17 5,856.06 1,741.14 7.573.23 4,825.26 36,505.76
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$r. No.{Particulars 3 months ended | Preceding 3 months | Corresponding 3 1 Year to date Boures) Year to dabe Fgures| Provious yedr
30/09/2019 ended 30/06/2019 months ended for the current for the previous ended
30/09/2018 in the period ended period ended 31/03/2019
previous year 307/09/2019 30/09/2018
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited)
12, Profit is attributable to:
Owners 1,695.95 5,844.15 1,738.64 7,540.10 4.808.69 36,512.85
Non-controlling interests 42.77 58.01 3.92 100.78 12.08 £.58
13 Other comprehensive income is attributable to:
Owners (21.55) (46.14) (142 {67.69) 4.43 (13.74)
Non-controfling interests - 0.04 . 0.04 0.06 0.07
14. Total compreéhensive income is attributable to:
Owners 1,674.40 5,798.01 1,737.22 747241 4.813.12 36,499.11
Non-controlling interests 42,77 5805 3.92 100.82 12.14 6.65
15, {Paid-up Equity Share Capital {Face Value Rs. 10 each per equity share) 10,872.80 10.872.80 10,872.80 10.872.80 10.872.80 10.872.80
16 Other Equity excluding Revaluation Reserve as per the audited balance sheet of previous year 1,21,307.50
17, Earninas Per Share of Rs. 10 each Not ‘Annualised Not Annualised Not Annualised Nt Annualised Not-Annualised Annualised
- Basic Rs. 1.56 5.38 1.60 6.93 4.42 33.58
- Diluted RS, 1.56 5.38 160 6.93 442 33,58

See accompanying notes to the financial results.




Statement of Consolidated Unaudited Assets and Liabilities as at September 30, 2019

As at September 30,

As at March 31,

Particutars 2019 2019
(Unaudited) (Audited)

ASSETS
Non-Current Assets
Property, Plant and Equipment 1,44,462.37 1,49,572.94
Capital Work-in-Progress 989.49 159.59
Goodwill 30,315.46 32,276.47
Other Intangible Assets 2,175.85 2,311.06
Right-of-use assets 20,121.30 -
Equity Investments in Joint Ventures and Associates 14,234.54 14,648.36
Financial Assets

i. Other Financial Assets 2,916.77 1,403.59
Income Tax Assets (Net) 961.04 1,530.43
Deferred Tax Assets 2,360.49 1,979.65
Other non-current assets 2,400.83 5,466.81

Total Non-Current Assets
Current Assets
Financial Assets

2,30,938.14

7,09,348.90

I Investments 6,757.99 3.976.18
. Trade Receivables 12,792.12 12,736.68
#i. Cash and Cash Equivalents 752.54 2,925.85
v, Bank balances other than (iil) above 73.46 71.95
v. Other Financial Assets 886.03 2,200.62
Other Current Assets 1,495.51 1,393.44
Total Current Assets 22,757.65 23,304.73
Assets classified as held for sale [Refer Note 15 below] 4,227.09 -
TOTAL ASSETS 2,47,922.88 2,32,653.63
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 10,872.80 10,872.80
Other Equity 1,23,885.50 1,21,307.50
Equity attributable to owners 1,34,758.30 1,32,180.30
Non-Controlling Interests 1,076.41 975.59
Total Equity 1,35,834.71 1,33,155.89
Liabilities
Non-Current Liabilities
Financial Liabilities
i, Borrowings 71,309.13 74,160.73
ii. Lease Liability 14,680.40 -
Provisions 156.05 156.05
Employee Benefit Obligations 1,196.53 1,032.17
Government Grants (EPCG) 431.38 498,81
Deferrad tax Habilities 641.49 1,886.26
Total Non-Current Liabilities 88,414.98 77,734.02
Current Liabilities
Financial Liabilities
i. Borrowings 1,940.50 2,624.60
il. Trade Payables
total outstandina dues of micro and small enterprises 76.64 131.06
<total outstanding dues other than micro and small enterprises 8,963.23 7,304.89
iit, Lease Liability 2,840.40 -
iv. Other financial liabilities $,601.48 6,589.27
Employee Benefit Obligations 1,300.79 2,010.24
Government Grants (EPCG) 134.89 134.89
Other Current Liabilities 1,534.86 2,299.88
Income Tax Liabilities (net) - 268.89
Tota! Current Liabilities 23,392.79 21,763.72
Liabilities directly associated with assets classified as held for sale [Refer Note 15 below) 280.40 -
Total Liabilities 1,12,088.17 99,497.74
TOTAL EQUITY AND LIABILITIES 2,47,922.88 2,32,653.63

See accompanying notes to the financial results.




Statement of Standalone Consolidated Cash flow for the six months ended 30 September 2019

Year to date figures
for the current

Year to date figures
for the previous

period ended period ended
30/09/2019 30/09/2018
Particulars (Unaudited) (Unaudited)
Cash Flow from operating activities
Profit hefore income tax .441.58 Bld74.75

Adiustments to reconcile profit befdre tax to netcash flows:

Amartisation of intanpible assets
Finance costs

st income on fixed deposit with bank

posal of property,
1 for doubtful deb

plant and cauipments {net)
no longer regquired (Net)

Net gain on redemption of Invistments
Government Grant (EPCG) amortisation
Unwinding of discount on security deposit
Change in operating assets and liabilities
(Increase}/decrease in'trade receivables
(Increase)/decrease in other financial as
3 e in other non-current assets

{0.23)
4.08

412.49

(78.83)
{Ra0.92}
(67.47)
(1.65)

(377.58)
1.1340.82
2.6%2.42

1.654.70
20.68
614.37
247.4%
(17.87)
.66
{0.20)
{2.086.95}

(3.81)

e in other current assets {270.28)
les 1.770.81

nancial liabiliti {168.21) 538.51
y benefit obligations (610.84) {16216}
Increase/{decrease) in other current Habilitiex {754.06) {54.99)

Cash generated from operations 2281512 4,655.38
Income taxes piid (1.130.60} {340.61)

Net cash flow from operating activities [A] 21,684.52 4.314.77.

Cash flow from investing sctivities

Purchase of property, plant and eauipment/ intangible assets

Proceeds from sale of property, plant and equipment

Proceeds fron sale of investments

Purchase of current investents
rocesds on maturity of fixed depo

veceived

{3.979.78
26,00
5.710.12
{8.260.00}
(,772.08)
18.74

(8o7.22)

78.72

22,00

Net cash {low from/ (used in) investing activities [B]

(8.248.87)

2,702.90

Cash flow from financing activities
Repayment of horrowings

Proceed wings

Repayvry { lease Hability

Dividen

{1.676.46)
189.65

ds piid (4.802.77) (4.349.3)
Dividend distribution tax {1.64} (8913.97)
Interest paid {5.231:909) 620.92}
Net cash flow used in financing activities {C} {15.563.50) 7.150.83}
Net increase/(decrease) in cash and cash equivalents [D=A+B+C] (2.27.85) (133.16)
Cash and cash equivalents at the beginning of the financial year [£] 997,85 876.94
Less: Cash and cash equivalent classifed as held for sale {F} 45.46 -
Cash and cash equivalents at the end of the period[D+E-F] 752,54 733.78

Components of cash & cash equivalents

Cash on hand

Cheques on Hand

Bank deposits with original maturity of 3 months or less
Batances with banks

- in current accounts

597.19

Total cash and cash equivalents

~43.78

See accompanying notes to the financial results.




Notes:
1 *S:“hg ﬂ;anc\a! results of following entities have been consolidated with the financial results of Gateway Distriparks Limied {Parent Company):
uhsidiaries:
a) Gateway Rail Freight Limited (with effect froms March 30, 2019}
b) Chandra CFS and Terminat Operators Private Limited
<) Gateway Distriparks (Kerala) Limited
d) Gateway Fast India Private Limited
Joint Vertures:
a) Gateway Rait Freight Limited (till March 29, 2019)
b) Container Gateway Limited
Assoclate:
Snowman Logistics Limited

2 The above unaudited financial results for the quarter ended September 30, 2019, have been reviewed by the Audit Committse and taken on record by the Board of Directors of the Company at their respective meetings held on November 14,
2019. The Statutory Auditors have conducted a “Limited Review" of these results in terms of Regulation 33 and 52 of SEBI (Listing Obfigations and Disclosure Requirements) Regutations, 2015.

3 The financial results have been prepared in accordance with the Indian Accounting Standards {IND AS) specified in the Companies (Indian Accounting Standard) Rules, 2015 {as amended) undef section 133 of the Companies Act, 2013 (the
“accounting principles generally accepted in India®).

4 The Company ("GDL") and its subsidiary company, Gateway Rail Freight Limited {"GRFL") are involved in an arbitration proceeding with Container Corporation of India Limited ("Concor™) in réspect of agreements entered into by the parties
for operation of container trains from the Infand Container Depot and Rail siding at Garhi Harsaru, Gurgaon. Concor has raised claims on GOL and GRFL on various issues in respect to the aforesatd agreements. -Based on legal opinion, the
Management has taken a view that these claims are at a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid agreement$ is yet to be determined and are not sustainable.
Pending conclusion of the arbitration; the parties are maintaining "status quo” in respect of the operations at Garhi Harsaru, Gurgaon.

5 The Company is principally engaged in a single segment viz. Inter-Modal Container togistics, based on the nature of services, risks, Teturnis and the internal business reporting system,

& During earlier years, income tax department had raised demands for the asséssment years 2008-2009 to 2014-2015 dmounting to Rs. 7,304.15 lakhs primarily on account of disaiowance of deduction under Section 80-IA{4)) of the Iricome-
tax Act, 1961 and certain other expenditures, Assessment of all such orders-are tinder litigation at various forums. Further in relation to assessment years 2004-2005 to 2007-2008, in earlier years deputy commissioner of income tax had
issued notices tinder Section 148 of the Income-tax Act, 1961 proposing to re-assess the incorme and disaltowed the deduction under section 80-1A(4)(i} of the income-tax Act, 1961 amounting to Rs. 4,460.34 lakhs. The Company has filed a
writ petition against the said notices with the Bombay High Court and the honourable High Court has granted Interim stay. Based on tawyer and tax consultant’s opinion, the management believes that the Company is entitied to aforesaid
deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial staterents as at September 30, 2019,

7 During eatlier years; for Gateway East India Private Limited (Subsidiary Company), incorne tax department had raised demands for the assessment years 2011-2012 to 2014-2015 amounting to Rs. £59.10 lakhs primarily on account of
disallowance of deduction under Section 80-IA{4)(i) of the Income-tax Act, 1961 and certain other expenditures. Assessment of all such other orders are under litigation at various forums, Based on lawyer and tax consultant's opinion, the
management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at September 30, 2019,

§ Additional disclosures as per Regulation 52(4) of Securities of Exchange Board of India {Listing Obligations and Disclosure Requirements Regulations, 2015):
30-September-2019

Particulars

{a) Debt Equity Ratio (in times)

by Previous due date for payment of interest of Non-Convertible Debentures (NCDs)
- 11.25% NCDs (Issued on March 28, 2019)

.39

30 September 2019

- 11.50% HCDs (Issued on March 28, 2019) 30 September 2019
{c} Previous due date for the repayment of principal of NCDs
- 11.25% NCDs (Issued on March 28, 20193 -
- 11.50% NCDs {Issued on March 28, 2019)
{d) Due date and amount for the payment of interest of NCDs Amount Date

- 11,25% NCDs (Issued on March 28, 2019)

Rs, 153.84 Lakhs

December 30, 2019

- 11.50% NCDs (Issued on March 28, 2019

Rs, 1,415.35 Lakhs

Recermber 30, 2019

{e) Due date and amount for the repayment of NCDs Amount Date

- 11.25% NCDs (Issued on March 28, 2019 Rs. 26,500 Lakhs April 07, 2021

- 11.50% NCDs {Issued on March 28, 2019} Rs. 500Q Lakhs April 07, 2021
{N) Debt Service Coverage Ratio 1.52
{q) Interest Service Coverage Ratio 244
{h) Debenture Redemption Reserve (Rs. In lakhs 55.00
() Net Worth (Rs. In lakhs) 1,35.834.71
{{) Net Profit after Tax for the six months ended 30/09/2019 {Rs. In lakhs) 7.640.88

k) Basic / Dituted Earnings per Share for the six months ended 30/09/2013 (Rs.}

6.93
{1} The long term rating for the debt instruments of the Company is Ind AA-Stable (Previous year: AA- Stable) from India Ratings & Research Private Limited .

{m} The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it.
{n) Ratios have been calculated follows:

a} Debts Equity Ratio:- Debts{Long Term Borrowings {Current+Non Current) / Net Worth (Share holders fund)
by Debts Service Coverage Ratio:- PBIT (Interest for the period/year + Principal Repayments of Long Term borrowing due for the period/year)

¢} Intersst Service Coverage Ratio:- PBIT /Interest for the period/year




9 The Company has adopted madified retrospective approach as per para CB{C)(i) of IND AS 116 - "Leases” for its land taken on leases, effective from the annual reporting period beginning Aprit 1, 2019, This has resulted D rRaniRing & gt
of use assets {an amount equal to the lease Hability, adjusted by the accrued lease payments) of Rs. 18,742.25 lakhs as at April 1, 2019. In the statement of profit and loss for the current period, operating lease expenses has been thanped,
from rent to depreciation charge for the right of use assets and finance cost for interest accrued on lease liability. To this extent performance for the current period ending September 30, 2019 is not cormparable with the previous period
resylts,

Reconciliation for the effects of the transition on statement of profit and loss for the quarter ended September 30, 2019 are as follows:

{Rs. In Lakhs)

Quarter ended September 30, 2019 Six months ended September 30, 2019
Adjustment to Increase/(decrease) in profit before tax Quarter ended Changes due Ind AS |Quarter ended Year to date ended |Changes due Ind AS|{Year to date
September 30, 2019 | 116 Increase/ September 30, September 30, 116 Increase/ ended
comparable basis (Decrease) 2019 as reported 2019 comparable - [(Decrease) September 30,
basis 2019 as
reported
Operating Expenses 22.278.40 (832.71) 21.445.69 43.688.35 {1.602.42) 42,085.93
Finance Costs 2.162.94 410.07 2.573.01 4.367.49 785.14 5.152.63
Other Expenses 2.608.28 (32719 2.281.05 5.842.15 {654.38) 5.182.77
Depreciation and Amortisation Expense 2.325.34 968.06 3.293.40 4,634.72 189612 £.530.84
Profit before tax 1,798.06 {218.23) 1,579.83 8,280.73 (424.46) 7.856.27

10 The Company alected to exercise the option permitted undér section 115BAA of the Income Tax Act 1961 as introduced by the Taxation Laws {amendment) Ordinance, 2019, Accordingly the Company has recognised the tax provision for the
guarter and six months ended September 30,2019 and remeasured the deferred tax labilities {including deferred tax assets created on transition to Ind AS 116 as at April 01, 2019, as per note no 9) basis the rates prescribed in that section
The full impact of this change has been recognised in the Statement of Profit and Loss and tax expense in the current period.

11 Exceptional gain reprasents gain on fair valuation of existing shares held in Gateway Rail Freight Limited (GRFL) amounting to Rs.28,047.98 lakhs recognised during the previous year on account of conversion of Gateway Rail Freight Uimited
{GRFL) from 3 joint venture to subsidiary company

12 The Company has acquired 1,200 lakh Compulisory Convertible Preference Shares ("CCPS™) and 100 equity shares from Blackstone GPV Capital Partners (Mauritius) VH Uimited (“Blackstone™) during the previous year ended March 31, 2019 and
consequently Gateway Rail Freight Limited ["GRFL”] becomes subsidiary with 99.93% shareholding of Gateway Distriparks Limited w.e.f March 29, 2019,

Prior to March 29, 2019, GRFL was considered as Joint Venture of GDL and the same was accounted using the Equity Method. Accordingty figures of the quarter and six months ended September 30, 2019 are not comparable with other
reporting quarters.

13 Revenue from operations for the period ended June 30, 2019 includes "Service Export from India Scheme' (SEIS) income Under the Foreign Trade Policy of Government of India-amounting to Rs.5,481.50 lakhs pertaining to' ¥Y 2016-17 to
2018-19.

14 Redeemable secured non-convertible debentures (secured and listed) of Rs.10 lakh each bearing interest 11.25% and 11.50% aggregating to Rs.55,000 lakhs were allotted on March 28, 2019, During the guarter and six mionths ended
September 30, 2019 interest of Rs.1,573.00 lakhs and 3179.25 lakhs respectively has been recognised on these NCD and shown under finance Cost.

15 The Board of Directors of the Company in its eeting dated November 14, 2019 has approved the sale of its entire stake in its wholly owned subsidiary ‘Chandra CFS and Terminal Operdtors Private Limited’. Accordingly, assets and Hability
related to Chandra CFS and Terminal Ooerators Private Limited has been disdosed under *Asset classified as held for Sale’.

On behall of the Board of Directors
For Gateway Distriparks Limited

D!

Prem Kishan Dass Gupta

Place: Chairman and Manaaing Director

Dated:

New Dethi
November 14, 2019




