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The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Phiroze Jeejeebjoy Towers Exchange Plaza
Dalal Street MUMBAI Bandra Kurla Complex
Ph: 22727 1233 /34 MUMBAI - 51
Fax: 2272 3121 / 2037/ 2041 /2061/ 2039 Ph: 2659 8452 Fax: 2659 8237 / 38

Email : corp.relations@bseindia.com

Dear Sir / Madam,
Company No. : 532622 / GDL

Deb Scrip code: 958703/ 958704/ 958705/ 958706/ 958707/ 958708/ 958709/ 958710/
958711/958712/958713 / 958714 /958715/

Re: Outcome of Board Meeting & Audited Financial results

This is to inform you that the Board of Directors, at their meeting held today, i.e. 5 June 2020:

1. Approved the Audited standalone and consolidated financial results for the quarter / year ended
31 March 2020.
Enclosed please find the Audited financial results for the year ended 31 March 2020

The Board meeting commenced at 2.45 p.m and concluded at 3.25 p.m.

SEBI vide its Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 has exempted publication of advertisements
in newspapers, as required under Regulation 47 of the Listing Regulations for all the events scheduled
till June 30, 2020. Accordingly, the Company will not be publishing the Audited financial results for the
quarter /year ended 31 March 2020 in any newspapers.

Kindly take the information on record.

Yours faithfully,
For GATEWAY DISTRIPARKS LIMITED

Sd/-
Veena Nair
Company Secretary

Registered Office :
Sector 6, Dronagiri, Taluka Uran, District Raigad, Navi Mumbai - 400 707
Tel. : +91-22-2724 6500 to 12 (Board) * Fax : +91-22-2724 6538 * E-mail: gdlcfs@gateway-distriparks.com * Website : www.gateway-distriparks.com
CIN : L74899MH1994PLC164024 |
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05 June 2020

The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Phiroze Jeejeebjoy Towers Exchange Plaza

Dalal Street MUMBAI Bandra Kurla Complex

Ph: 22727 1233 /34 MUMBAI - 51

Fax: 2272 3121 / 2037/ 2041 /2061/ 2039 Ph: 2659 8452 Fax: 2659 8237 / 38

Email : corp.relations@bseindia.com

Dear Sir / Madam,

Company No. : 532622 / GDL
Deb Scrip code: 958703/ 958704/ 958705/ 958706/ 958707/ 958708/ 958709/ 958710/
958711/958712/958713 / 958714 /958715

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, we hereby declare that the
Statutory Auditors of the Company, M/s S R Batliboi and Co, LLP , Chartered Accountants have issued
an Audit Report with unmodified/unqualified opinion on Audited Financial Results for the year ended
31st March, 2020.

This declaration is issued in compliance or Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 as
amended by the SEBI (LODR) (Amendment) Regulations, 2016.

We request you to kindly take the aforesaid information on record.

Yours faithfully,
For GATEWAY DISTRIPARKS LIMITED

Sd/-

Sandeep Kumar Shaw
Chief Financial Officer

Registered Office :
Sector 6, Dronagiri, Taluka Uran, District Raigad, Navi Mumbai - 400 707
Tel. : +91-22-2724 6500 to 12 (Board) * Fax : +91-22-2724 6538 * E-mail: gdlcfs@gateway-distriparks.com * Website : www.gateway-distriparks.com
CIN : L74899MH1994PLC164024 |
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GATEWAY DISTRIPARKS LIMITED
R Office: Sector - 6, Yaluka - Uran, District Raigad, Navi Mumbal - 400 707
CIN: L74899MH1994PLC164024
Ph: +91 22 2724 6500 Faxz +91 22 2724 6538 Emadl: com Website: com
|__| STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR YHE QUARTER AND YEAR ENDED MARCH 31, 2020
(Rs. In Lakhs)
Sr. No.| Partiadars 3 months ended ng 3 months | Cor 3 | Ciarent Year ended | Previous year ended]|
31/03/2020 ended 31/12/2019 months ended 31/03/2020 31/03/2019
31/03/2019 in the
previous year
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Nota 20) (Refer Nota 20)
1 Income
{a) Revenue from Operations 29,908.15 25,892.64 11,993.96 12%,200.74 43,061.22
{b) Other Income 510.26 554.89 419.24 1,755.69 1,278.01
Total Incoma 30.418.41 30,447.53 12,413.22 130.956.03 44339.23
2. |Expenzes
(3) Operating Experses 20,030.1% 19,859.96 6,805.40 81,975.50 26,720.61
{b) Employee Beneft Exporse 1,293.2% 1,446,443 ML $,976.74 2,363.58
{c) Depreciabon and Amociation Expense 1,464.45 3,363.27 74635 13,3285 3,256.24
{d) Finance Costs. . 248359 2,626.71 36282 10.262.93 1.279.75
(¢} Other Bxpenses . 2.185.95 2513.92 2.254.17 9,9G7.71 5.732.37
| Total Expenses 29397.35 29,819.87 10,910.57 121,451.44 39,357.55
1. |Profit before excaptional Items, share of net profits of investments accourted for using 1,021.06 627.66 1,50265 9,504.99 4,981.68
equity method and tax from continutng operations (1-2)
a. Share of net profit of Joint verure accounted for using the Equity method . - 222832 - 6,091.50
b Profit before axcaptional items and tax from continuing operations (3+4) 1.021.06 627,66 3.73L.07 9,504.99 1L073.18
6 |Excepbonal ltems [Refer Note 11 & 17 below) | 80339 26,047.96 80839 28,047.98
7. Profit before tax from continuing operations (5+6) ‘ 1,021.06 1,436.05 31,779.05 10313.38 39,121.16
o Income Tax Expense {Kefer Note 7 & 8 below]
a. Curment Tax 1 433.97 214.97 749.42 2,092.31 1,991.14
b. Adjustment of Tax relatiog 16 earler periods | 0.00 - - (263.89) 4
€. Deferred tax i (579.73) (5%4.11}] 1.168.33 {2,956.47) 1,004.2%
Total Tax Expense | (90.76) (39.14) 1,917.81 (627.00) 2,995.%
3. | Profit for the year from continuing operations (7-8) \ 1,11082 1,775.19 29,861.24 10,940.38 36,125.77
10,  [Discontinuing operations {Refar Note 18 below] |
Shore of net pr ) From g of associate accounted foc utng the Equity - {135.90} 215.97 (548.39) 193.66
method |
11, {Profit for the yaar {3+10) 1,111.82 1,639.29 30,077.21 10,391.99 36,519.43
12, Other Comprehensive Income, nat of tax
Hems that wit not be reciassified to Profikt or Loss.
I of post benelt .85 (295) (24.37)] (13.72)
13. | Total Comprehensive Income for the year (11+12) 1 1,168.70 1,636.34 30,052.84 . 10,378.27
S |




S+. No.| Particulars 3 months ended ng 3 months | G 3 | Cusrent Year ended | Previous year ended|
31/03/2020 ended 31/12/2019 months ended 31/03/2020 31/03/2019
31/03/2019 In the
previous year
(Audited) [i J)
(Refer Note 20 (Rafer Note 20

14, | Profit Is attributabile to;

Onners 111014 1,851.37 30.060.75 10.302.61 3,512.85

Nen-gontroling interests 068 {12.06} 3.54) £89.38 658
15.  |Other Income ts to:

Owners 57.60 2.96) (2442) (12.05) (13.79)

Nor—controling interests (0.7 0.01 0.05 (0.67} 0.07
16, Total income is to:

Owers {16874 L648.41 30.056.33 10,289.58 36,499.11

Nen-controling mierests (0.04) (12,07} {3.49) 8871 665
17. | Paid-up Equty Shace Copitad (Face Value Rs. 10 gach per equity share) 10,872.80 10872.20 10,8672.80 10,872.80 10,872.30
18, |Other EquRty exduding Revaluation Reserve as per itw: audited balance theet of previaurs, voor - = 120.798.09 121,307.90
19. |Earnings Per Share for profit from to equity holders |

- Basic Rs. (012} 0. {0.50 0.36

- Diuted Rs. - (012} om (0.50) 0.36
2. |Eamings Per Share for profit from and to Not Not Not

aquity holders of the parent: (Face valua Rx 10 aach)

- Basic Rs. 103 1.52 27.66 9.48 13.58

- Oiluted Rs. 1.03 1.52 2746 9.48 33.58

See accompanying otes to the finencial rests




of & audited Assets and Liabilities a3 at March 31, 2020

Particulars As at March 31, As at March 31,
2020 2019
{Audited)
ASSETS
Non-Current Assets
Froperty, Plant and Equipment 143,297.22 149,572.94
Caoftal Vork-in-Proaress s42.21 159.58
Goodwell 30,315.42 32.276.47
Other [ntanguble Assets 2,0458.77 231108
Right-of-use assets 20,379.12 .
Equity [rvestments in Assocates g 14,648.36
Financial Assets
L Other Ainoncial Assets 3,175.23 1,901.5%
Income Tax Assets (Net) 2,494.20 1,530.43
Deferred Tax Assets (net) 3,200.20 1979.65
Other nor-qurment sssets 2,611.40 5466.81
Total Non-Current Assets 208,010.727 209,348.90
Qurrent Ascats
Contract Assets 81596 538.27
Financial Assets
L [nvestments 597339 397619
i Trace Recevabies 12,976.03 12,736,668
. Cash and Cash Equivalenty 649.03 2,925.85
v. Bank balances other then () above 208.41 7195
. Othver Financial Assets 126.31 1.662.35
Other Current Assets 799.27 1,393.44
21,548.40 23.304.73
Non-curment asvity davwified a3 Asset held for sale (Refes note 18) 14,097.31
TOTAL ASSETS 243,656.48 232,653.63
EQUITY AND LIABILITIES
EQUITY
Equity Share Caprtal 10,872.80 10.872.80
Other Equity
Reserves and surplus 120,798.09 121,307.50
Equity Arbutabi to cwrers 131,670.29 132,180.30
Non-Controlling Interests 1,064.30 975.59
Total Equity | 132.735.19 133,155.89
Liabitities
Non-Current Liabilitias
Finandal Labrites
1. Borrowings. 64,7730
. Lease Liablfices 15,240.23
Provisions, 132.65
Employes: Benefit Obliqatons 1,111.68
Govemnment Grants (EPCG) 36293
Delerred tax Laxites (net) 384.29
Total Non-Current Liabliities | 82,004.18
Qusrent Liabilities
Contract Liabdites, rs5s4 1213
Financial Labrities
I, Borrowwings 5.070.25 2,624.60
i, Lesase Labity 1,403.08 .
. Trade Payables
ot outstenang duss of micro and small enterpmses. 76.64 121,06
“total cutstanding duss other B N0 I smal eterpines 9,020.94 7,304.89
e, Other financid kacabins 6,752.50 6,933.3%
Emgloyes Benefit Qbuigatons 1,605.01 2,010.23
Govenment Granls (EPQG) 134.89 134.89
Other Cusment Lizbities. 1,977.8¢ 1,13241
Income Tax Uaksites (net) = 268.89
Total Current Liabilities 28,917.11 176372
Total Liabilites —110,921.29 99,497.74
TOTAL EQUITY AND LIABILITIES 243,656.48 232,653.63




of & audited Cash fiow for the year endad 31 March 2020

Interm recrbsed

Particulars Year ended Yesr ended
31/03/2020 31/03/2019
(Audited) (Audited)
Cash Flow from operating nctivities
Profiz before tax fiom continwug operalions 10.313.38 39.12016
Prufit before tax flown discontiansd operations (348.39) 39350 |
Profit before tax 9.763.99 39-514.
| Adjustreents to reconcile profit before tax to met oash flous:
of property. plant 1306023 aamag
and equipient and nglt-of-use aseets
| Amorttsation of intsngibls sssets 26533 3505
Flonnee costs 10.262 93 127073
Bad delnts wrtten off and Provision fos donbeful debts 28751 40340
Less:
Interest meome on fixed deposil with bank (199.32) 3%.34)
Loss/(gain} our sale/ disposal of property, plaat acd equipwents (net) 43067 {97 7).
Exceptionsl itema {808.39) (28.047.98)
Net Share of net proht of Axsoviates and joust ventures sccounted for using the equity method (net of - (L264.93)
drvidend received)
Liabilines/ Provimons i Langer Required Weitten Back (442.85) (301.93)
Write back of Provisian for Accrised Incoane na (150.54) (95.20)
longe: rmuired {1}
Net gnin on mdemption of imestmenty 47240) L3p9.97)
| Gevmmnent Gearet (EPOG) anmswtysaian (134.99) (51.79)
Unwinding of discount o security desoait (423) B
Working Capital Clanges - -
(Increase) decrease in hade momiabiles (526 So) 246.89
(Tocrense ), decrease in coutict msists (x7769) (69 90)
(Increase), decrmse in other Smancial sssets (o199}, (L2427
(lucremse), deciwase i ofle DON-Teol Doty 39020 27216
(Tncrease)/decrasse 1n other vurrent sssets i 30 46
Increase, (decrease) m contract Labulities [RENE 1.034.06
Tncresne, [derpmmse ) o rads wnables QT
Tucrease/(decrease ) (n other financial liubiiites (62.08)
Incrense i decrrase) in Exuplovee bensfit oldizatons 136.34
Incomase/{dectease) in uther astvent Batidities (1067 60)
| Cash generated from operations 13,2492
Inouine taxes pard 01,1204
Net cash flow from operatiug activities [A] 123.80
Cash Qow from iuvesting activitics
Purchase al propersy. plent 2! sspipment / tangibls assets 4.939 5 (1,261 69)
Proceeds from sabe of progerty. plat aud equiprent 453836 29493
Tavestroent by equity shares ‘pevferenon sbars of Sobsidiary - {70.613.12)
Proceeds from sale of iuvestisits 1204020 1523599
Purchase of srrent wives e ts (14,565.00)

Net cash flow frous/ (used in) investing activities [B]

Cash flow from financing activities

Repayment of borrowings (387 64)
Proceeds from benowings 55380 &4
Repaymient of bease liatilifi 7
Dividend paid (4349.12)
Divadend distribation tax (893.97)
Integest paid (L0~
Nel cash flow fromy/(used) in fi ing activities [C]

Net incrensc/{decreasc) in eash nnd ensh equivelents [D=A- B (] 87840
Cash and cash equncalents ot the beguning of the trancal ver [E] (8387)
Cash and ensl equivalents at the end of the period[D+E-F] 9323




Reconciliation of Caxli aud Cagh Equivalents with Statement of Cash Flow
Cash Flow statcuicnt as per above comprises of the following

Cavk and cash equivabents 649.03 202583
Bank overdiatts (5.070.25) (2131 62)
Ralances as per statenent of canh Gows (4.421.22)] ~54.23

Notes:

1 The above sudited consolidated tinandie! results of following entities have teen consolidated vt the finandial results of Gatenay Ortnparks Limited (Parent Company):
Subsidiaries:
2) Giteway Raft Fresght Limited (with effect from tMasch 30, 2019)
b) Chancra CFS and Terminal Operators Privage Limited (Ul December 18, 2019)
€} Gatewary Distnparks (Kesaka) Limited
) Goteway East India Private Limited
Jont Ventures:
) Gatewary Rall Freight Limited (18 March 29, 2019)
b) Contasner Gateway Limited (Joinl venture of Gotenary Rall Freght Limited)
Assoctyte:
Srverman Logistics Limited (Cassifles i Asset hed for ssde also refer nole 18)
2 The above audited consolideted financial results for the quarter and year ended March 31, 2020, have been renewed by the Audt Comrmtes sl taken on record by the Board of Dinectors of the Company at thelr respective medtings held on
June 05, 2020. The Statutory Audkors hane Gham an unqualified report on the abow: resuks.
3 The financial results have been prepared n sccmdance with the Indian Amounting Rtandands (IND AS) specied in the Compies {Iindkn Acoocring Stardand) Ruks, 2015 (as aménded) under secton 133 of the Companaes Act, 2013 (thel
“accounting principles generally accepted in [ndia").

4 Pursuant 1o the approvel by te Board of DireXors N thair meebng hed on March 12, 2020, the Company has cecared Intenmm Divicend for the Fnancial Year 2019-20 of 45% (Rs. 4.50 per Equity Shure) on the Equity Share Caprtal aggregating]

Rs. 4,852,765 lnkhs.
S The Company ("GOL) and s subsdiary compny, Gatevazy Rall Freight Limited ("GRIL") are imvoived In an arbitration proceeding with Contaner Coarintion of India Limeted ("Concor™) In respect of agrecments entered into by the parties for]
operaban of container trains f:om the Inlanc Contaner Depat ond Roll sding at Garhi Harsary, Gurgaon. Coneor has rased daims on G, and GRFL on vanious kssues i respect (0 the aforessid ogrmements. Baser] on legal opanion, the]
Managemént has taken a wew thal these clams are & a prefiminary stage and the uestion of mamtokiabiity of the dlleged dispubes 35 raied Iy Concor under the doresaed bgresments & yet to be and are Nt ‘e. Pending]
oconchusion of the arbitration, the partes are maintaming “status quo” In respect of the operations o Garhd Harsaru, Gurgeon.

& The Company Is princtpally engaged i & singie secment viz. Inter-Modal Containes LoGsics, based on Ihe nature of $eraces, rsks, returms and the intimal buslness reporting system.

7 During earfier years, Ircome tax department had rased demands for the assessmént years 2008-2009 to 2014-2015 amounimng to Rs. 7,304.15 lakis primarily on account of cisallowance of dedudtion under Section 80-LA{4)i) of the Income-ta]
AQ, 1961 and certain other expanciiures. Assessment of all such orders are nder Hioaton & vanious forums. Further in relation o assessment years 2004-2005 w0 2007-2008, In exfier years deputy commissicner of Income tax haa issued
noD0ES undér Secon 148 of the Indome-tax A, 1963 propasing 1o re-assess the: Incoms and disallawed the deducton under section 80-1A{5 i) of the income-tax A, 1961 amounting to Rs. 4,460.34 lakhs, The Company has flled a vt petition|
sgmanst the sald notices with the Bombary High Court and the honourable High Court has gronted Interim sy, Based on Rwyer and tx consultant's opinion, the management believes that the Company Is entitied to aforesak! deductions and]
dems and hence no prostsion for the aforesaid demand/notices has been made in the financial stalsments as o Marchr 31, 2020.

8 Dunng worfer years, for Gateway East [ndia Pnvate Limited (Subsodiary Company), ncome tax departvent bad raised demands for the ascesament years 2011-12 10 2014-201S 270 AY 2017-18 amourking to Rs. 1,094.73 likhs primanty onf
account of distllowance of deduction uncer Secbon BO-1A{4){i} of the Income-tax At. 1961 and certon other oPenditures. Assessment of all such other orders are under igation Bt various forums, Based on lwyer and tax consultant’s opinion,|
the managemen befieves that e Company is entithed [o aftztaii deductions and dasm and hence nd provisicn for the aforesaid demanc/ootices nirs been made in the finoncial statements as at March 31, 2020,

S _Additional as per 52(4) of Securities of Exchanae Board of India (Listing and 2015%:
Particulars March 30, 2020
(a Debt Equity Ratio {1n times 053
() Prevdonss duue cite for paymuens of It & Non-Comverlibke Debentures [RCDs]
- 11,259 NCDs {Issued on March 28, 2019} HMarch 30, 2020
~ 11.50% NCDs (Issued on March 25, 2019) March 30, 2020

(. Prevous cue dale for the repayroent of princpal of NCDs =
11.25% NCDs (Issued on March 7. 2019) -
- 11.50% NCDs (Issued on March 76, 019) 5

1] Due date 3nd amount for the payment of interest of NCDs 1 Amount Data
11.25% NCDs ({ssued on March 28, 2019) Rs. 154.26 khs Juoe 29, 2020
- 11.50% NCDs (Issued on Mach 28, 2019) Rs. 1,275.67 lakhs. June 29, 2020
(=) Nma_:edmg\,dﬂwlly the repaymxt of principal of NCDs (refer note 14) Amounk Date |
+ 11.25% MCDs {Issued on March 2%, 2019) Rs. 500 lakhs Ao 07, 2021
- 11.50% NCDs (Issued on March 76, 7019) Rs. 21,500 Lokhs Apeil 07, 2021
(1) Dett Service Coverage Rabo _ - 187
(g} Inferest Service Coverage o 328
(] Debenture Redemgtion Reserve (Rs. In ks $5.00
[{1) bt vty (Rs. Tre lakhs 133,735.19

Nt Prosi, after Tax for the yew endec 31T12020 (Rs. In kkhs) 10,940 38
() Basic / Diluted E2mings per Share for the yenr ended 31/0372020 (Rs ) 9.48
{1) Tha long term rating for the deb mstruments of the Company & Ind AA-/RWN [Previous vear: AA- Stable) from India Ratinas & Reseand Private Limited .

() The Company continues to maintss mors than 100% asset cover for the secured NCDS sued by b
(n) Ratics narve been calculoted followrs:

a) Delits Equity Ratlo: - Debis {Lona Term Borrowings {Current«~Non Current] / Net Worth (Share holders fund)

b} Detits Service Coverdae Ratei- “BDIT aftar acdfiusting kease Dovimerit /{interes. for the perodivesr edudng kease NRere dharges « Prmcoal Repavments of Long Term bormowing due for the penocivear)

¢} Irterest Service Covernge Rotic.- PBOIT after adjusting lease payment fintereit for the period/yesr excluding lease nierest charges




10 The Group has adopted modified retrospective: 3ppraach as per para CH(CHIN of IND AS 116 - “Leases™ for K3 land taken on leases, effective from te: anmsal reporting period beainning Aonl 1, 2019, This has resulted In recognizing a right of use]
assets {an amount equal to te lexse babiity, adjusted by the dacued fease payments} of Rs. 19,742.25 'akbs as at Aprid 1, 2019. In the sttement of profit and oss for the curment penod, operaing ieese expenses has been changed from rent tof
deprecation charge for the right of use assets and fiaance cost for interest dearued on lease sabildy. To this extent performance for the anrent pericd ending March 31, 2020 5 not comparable with the previous period resuls.

Reconaliabon for the eftects of the trarrsiton on statemnent of crofit and loss for the quarter and yeir ended March 31, 2020 are as follows: (Rs. In Lakhs)
Quarter ended March 31, 2020 Year ended March 31, 2020

TAdjustment to Increase/(dacreasa) In profit before tax Quarterended | Changesdua IndAS | Quarter anded | Year to date endad | Changes due Ind AS|  Year snded
March 34, 2020 116 Increase/ March 31, 2020 as March 31, 2020 118 Increase/ March 31, 2020

comparable basts (Decreass) reported comparable basis (Decrease) a5 reported
Operating Expenses 20,913.58 198847} 20,030.11 85,358.10 (3362.60 BLIT5.50
Finance Cosis 2,030.66 452.93 2,283.59 8sn.7 1,690.14 10,262.93
Other Expensces 2,578.17 {390.22} 2,185.95 11,294.50 (1.366.79; 9,907.21
| Depreciation and Expense 2,381.90 1,062.55 3,444.45 9,335.16 3,992.40 13,328.56.
Profit before tax 1,257.85 (236.79)] 1/021.06 10,418.14 (13.15)] 9,504.99

| Exceplionsl gain represents gain on fak valustion of existing shares hed in Gateway Radl Freight Linited (GRFL) amounting to RS.26,047.98 lakiis recognisad during the previous. year on accoant of corversion of Gatewsy Rall Freight Limitad]
(GRFL) from 2 joun venture o subsidiary @mpany

12 The Cornpany has acquired 1,200 takh Compulsory Conwertibie Prefesence Shares ("CCPS™) and 100 equily shares from Blackstone GPY Capital Partners (Maurttis} VH Limited (TBlackstone™) during the previous yenr ended March 31, 2019 and|
consenuently Gabeway Rai Fresght Limited ["GRFL "} becomes subsidiary with 99.93% sharehoking of Gatewdy Distriparks Limited w.e.f March 29, 2019

Prior to March 29, 2019, GRFL ways considersd 2 JOIT Verure of GDL and the same was xrounied using the Equity Method. Acrordingly figures of the qua-ter and yedr ended March 31, 2019 are not comparable with other reportingl
Quartersiyear.

yeared (NCD) {secured and ksted) of Rs.10 lakh each bearing imterest 11.25% and 11.50% aggregeding to R25.35,000 Lakhs were diocted on March 2B, 2019. Dunng the quarter and yer ender! March 31,
2020 Interest of R.1,511.53 lakhs and Rx. §,312.33 Lakdis respextively has been recogrised on these MCD and shovwn under finance Cod.

[3 The Company has an obligatian 10 redeem A-1, A-Z & A-3 seres Non-Comvertibie Cebentures amounaing 10 Ry. 27,000 ks on April 7, 2021, The: Company hos prematurely redecmed A-1 series debentures. of Rs, 5,000 Lakbs on Janwary 20, 2020)
from the proceeds of sale of shares of subsidiary compaty "Chandr CFS and Terminal Operators Privale Linvted”. Furlhermore, the Company has rmwumummmmdkssooam\smvayn 2020 out of income arising fromy
dividend recened from subsidiary ‘Gatavepy Rasl Fresghi Limited”. The balance of A-1, A-2 anil A-Y serwa Non-Convirtibie: deberitisnes amounting to RS 16,000 lakirs will be: nedeerme from sntemad accruals of the Company, dhadends receved fromy
Es subsidhanes, from the net proceeds of the solke of investment and/or by way of raking addtonal Caprtal In the company.

15 Due to outbreak of COVID-19 globally and in India, the Group's management has made an intiat assessment of IMPaC on business anc! Anancial s« on Jcoor, of COVID-19. Considertng that the Group Is In the busiress of providing inter]
modal Sogistics sernces, opéerating Contamer Freight Saahon (CFS) # Inband Container Depct (1CD) and termperature-controlied warchousing storage services, which are consadered under Essential Service, the managemment beieves that the impact]
of this outbreak on the business and finandial posilion of the Group will not be significant. The management does NoX see any nsic m the Group's abdly to continus Bs a going concem and meeting Its Sabd-ties Induding redempticn of Noo-|
Comwertibie dobentires as exphained In Note 14 a5 sixd when they fail due. The inpact of the Cond-19 pandemic. on futur business operation of the Group may be dfferert front that estimetied 25 2t the date of appoval of these financial resudts]
Considenng the uncertainty in overall economic envirormend anc the Growp will continee bo Casely monltor any material changes Lo futiare economic conditions,

16 The subsiciary Comparyy, Gabeway Ral Freight Limdted (GRAL), has accounted for the benefits avedable under Serice Exports from [ndia Scheme (SEIS) amounting to Rs.10,068.78 lakhs for the financial years 2015-16 to 2017-18. During]
Decernber'2019 quarter, GRPL has niceived a natice: datend Novernber 11, 2019 from Additinal Dircctor Geeral of Foceign Trade (ADGFT] quesstioning SETS benefits for the aftresaid financial years. GRFL has filied the resporrse to ADGFT and]
backad by kegai cpwtion, beleves that the SEIS srips for finandal years 2015-16 to 2017-18 wene axmectly avaikd by GRAL In terms of the provisons of FTP 2015-20 and acoordingly 70 provision has been made in the books of accounts.

17 Duiirg the ouacer ended December 2019, the Company has sold & entire sharehakding i its wholly owned subradiry ‘Chandra CFS and Termanal Opesatons Private Umited” on December 19, 2019 to Team Giobal Logistics Private Limited” for al
total considerntion of R. 4.841.49 lakis resulting mnto » profdt of Rs. 508.39 Inkhs, which & shown 03 exceptonal Alem. Accordingly, OWBCPSWTMDD&W\WWEUNMNKQ«WNMWM{’MM19
2019,

16 The Company s entenad ito a shaos purchase agreerent an Decembir 77, 2019 for sae of 13 entme stike of 40.25% in &5 3300ke Company Snoviman Loghtics. Limitex! o "Adam Logtstics Lmied for a tolal consderation of &5, 29,591.8
ks, The framsacon was o be corpleted before March 31, 2020. The Company has Informed Adar: Logetics Limaed by kester cxted May 11, 2020 that the conaitan for completion of transacticn by March 31, Z020 wag not met by them,|
despte the good farth JeMEXs o resolve the mities and therefore the AGreement i not in foroe due (0 rpudiaton thereof by Adary Logistes Limviad. Pursuant 1o the provisons of the share purchise agreement, the Company has mititod]
arbitration proceedings ogainst Adan Logstics Lmied

Further, the Companty is still exploring the of potential of s n Socwman Logistics Limited and accxdingly, the Company has identifled ivestmeént in Snovamian Logrstics Limited as “Nont aurert assets]
clresified &s Assek hadd for saba™ i accorcance with Ind AS 105,

19 Gatewey Ext Indka Private Lirwted {GEIPL), 3 subticury company s clalming deduction under section 3DLA of the income Tax A, 1961 2 100% on the prafits for usiness and profession from Container Fresght Staion and & under bax holiiy,
periodt i financial year 2019-2020. GEIPL nas recogreser MAT credit aggregoiing 1o Rs. 2,054 iadts s at M 31, 2020 which represents that portsan of tie HAT Liobety, the credit of whach would be svallaible based on the provision of Secton]
1LSIAR of the Icome Tax Ad, 1961, The group maragement basid on the future projections, busmess plans and ol viable options & confident hat theme wocdd be sufficent taxable profits o the future to uiliss the MAT credit wethin the]
stipuiated peroa from the e of orginabon.

20 The figures for the Quarter ended March 31, 2020 and March 31, 2019 are the balaning figures betvazen the udited Nures in respact of the full finandal yea &no umaudited pubyished yea: to daie figures upto the third quarter of the respectivel
financal yess.

21 The fig.snes for the COme£pongng previous pesiod hawe been regroused / reckssifled wherever necsssary, 1o make them comparable.
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GATEWAY DISTRIPARKS LIMITED

Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707

CIN: L74899MH1994PLC164024

Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: g g distriparks.com ite: www.gateway-distriparks.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
(Rs. In Lakhs
Sr. No. Particulars 3 months ended 3 months | Cor ing 3 Current year ended Previous year
31/03/2020 ended 31/12/2019 months ended 31/03/2020 ended 31/03/2019
31/03/2019 in the|
previous year
{Audited) {Unaudited) (Audived) (Audited) {Audited)
(Refer Note-16) (Refer Nete-16)
1. Income
(a) Revenue from Operations 6.975.25 7.698.03 10,175.35 36,968.82 | 36.670.76
(b) Other Income 5,229.26 131.49 323392 5,667.14 7,450.04
Total Income 12,204.51 7,829.52 13,409.27 42,635.96 44,129.80
2, Expenses
(a) Operating Expenses 4,398.07 4,669.42 5,891.98 18,983.90 23,540.24
{b) Emplovee Benefit Expense 546.78 525.23 641.10 2,212.23 | 2,058.83
(c) Depredation and Amortisation Expense 1.046.22 1.065.73 619.06 4,247.08 2.660.24
(d) Fnance Cosls 1,763.30 1917.75 288.36 7,424.70 997,74
(e) Other Experses 850.18 847.44 1,794.07 3,749.96 440242
Total Expenses 8,604.55 9,025.57 9,234.57 36,617.37 33,659.47
3. profit/(loss) before exceptional items and tax (1-2) 3.599.96 (1,196.05) 4,174.70 6,018.59 10,470.33
4. Exceptiona; Item (Refer note 12 befow) 217.18 217.18
5. |Profit/(loss) before Tax (3+4) 3,599.96 (978.87) 4,174.70 6,235.77 10,470.33
6. |Tax Expense [Refer Note 6}
a. CQurrent Tax 100.00 {113,00) 715.00 650.00 1.849.84
b. Deferred tax (5.69) {254.60} (30.60) (517.35) (195.98)
| Total Tax Expense 94.31 (367.60) 684.40 132.65 1,653.86
7. Net profit/(loss) for the period (5-6) 3,505.65 (611.27) 3,490.30 6,103.12 8,816.47
8. | OtherCo h Income/ (| net of tax
[tems that will not be reclassified to Profit or Loss
A of past benefit 16.90 (11.59)] (19.64) (17.87)] {9.04)
9. Total Co Income/( ) for the period (7+8) 3,522.55 (622.86)) 3,470.66 | 6,085%,25 3,807.43 |
10 |Paid-up Equity Share Capital (Face Value Rs. 10 each per equity share) 10,872.80 10,872.80 10,872.80 10,872.80 10,872.80
11 Other equaty exchuding revalualion reserve as per the audited balance sheet of previous year 60,689.71 64,339.98
|
12 Earnings Per Share (of Rx. 10 each ) Not Anrualised Not lised Naot lised d Annualised
 Basic Rs. .2 (0.56) 321 5.6l e |
- Dilited Rs. 3.2 {0.56), 3.21 5.61 .11 |

See notes to the fmasndl resuits.




GATEWAY DISTRIPARKS LIMITED
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707

CIN: L74899MH1994PLC164024

Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: gdicfs distriparks.com Website: www. distriparks.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULYS FOR THE JARTER AND YEAR ENDED MARCH 31, 2020
Statement of Audited Standalone Assets and Llabilities as at March 31, 2020 {Rs. In Lakhs)
Particulars As at March 31, As at March 31,
2020 2019
{Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 12.779.40 20,165.77
Right-of-use assets 5.030.90 -
Equity Investments in Subsidiaries and Associates 23,455.92 38,281.35
Financial assets
i, Investments. 72,852.88 72,713.43
- ii. Other financial assets 1,989.05 253.84
Income tax assets (net} 1,698.10 292.23
Other non current assets 419.71 2,715.92
Total non-current assets 123,225.96 | 134 522.54
Current assets
Contract assets 662.72° 457.95
fFinancial assets 1
L Investments - L754.15
#. Trade receivables 2,621.85
i, Cash and cash equivalents 100.85
iv. Bank balances other than (i) above 7258
v. Other financial assets 1 -
Other currerk assets 203.729
3,661.76 9,915.54
Non current assets dlacsified a5 Asset hevd for sale (Refer note 13} 10,416.99
| Total assets 137,304.71 4 144,438.08
| eQuITY AND LIABILITIES
Equity 1
Bquity share capital 10,872.80 10,872.80
Other equity )
Reserves and Surplus 60,689.71 64,289.93
.| Total equity 71,562.51 75,262.78
LIABILITIES
Non-current liabilities
Fnanciad liabilities
+. Bomovangs §3,426.62 | 60.367.92
fi. Lease Liabdlty 1,521.95 -
Provisions 132.65 156.05
Emplovee benefit obligations 374.00 310.84
Government Grant 88.03 139.85
|Deferred tax kabilities (nex) - 52336
Total non-current liabilities 55,543.25 61,498.02
[Current lial ies 1 E
Contract, kabiiites 81.04 1170
Financial liabilties
{i. Borrowings 1,362.97 718.02
o, Lease Liabilty 1.588.71 B
iie. Trade pavabies
-total outstanding dues of micro and small enterprises 46.61 -
-lotal outstanding dues other than mecro and small enterpeses 3.955.48 2,756.04
. Other financial labilies 2,31883 2,845.35
Empioyee Benefit Obligations 612,53 636.02
Government Grant 51.82 51.82
Other aurent habsiities 180.96 279.44
[ncome T aox Uabilities (net) - 268.89
Total current liabilities 10,198.95 7,677.28
Total liabilities 65,742.20 69,175.30
Total equity and liabifities 137,304.71 144,436.08




GATEWAY DISTRIPARKS LIMITED
Registered Offico: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707

CIN: L74399MH1994PLC164024

Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: g g y-distri com ite: werw, com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Statement of Audited Standalone Cash flow for the year ended 31 March 2020 (Rs. In Lakhs)
Particulars Year ended Year ended
31/03/2020 31/03/2019
(Audited) (Audited)
A Cash flow from operating activities
Profit before tax 6,235.77 10,470.23
Adjustments (o reconcie profit before tax (o net cash flows:
Add:
Deprediation of property, plant and equipment and right-ofuse assets 4,247.08 2,638.54
Amortisation of intangible assets G 21.70
Finance costs 7,424.70 97.74
Loss on sale/ disposal of propesty, plant and equipment’s 36.39 6.67
Increase/(Decrease) in provision for doubtful debts (19.26) 278.51
Interest income on fixed deposits with banks & others (157.64) (116.54)
Exceptional item (217.18) -
Dividend received from Subsidiary Company; Joirt Venture (4,909.95) (6,017.57)
Liabilities/ provisions no longer required written back (116.73) (300.69)
Provision for doubtful ground rent (net) 5 (4.7
Net gain on redemption of Investments {295.53) {1,075.46).
Net gain on financal asset measured at FVPL 137.00 505,49
Gain on sae of assets (net) s (177.46}]
| Government Grant (EPCG) amoxtisation (51.62) (51.82),
i ' on and of discount on investments measured af amartized cost (139.46) (130.94),
| Working capital adjustments
| (Increase)/decrease in contradt assets (204.77} (34.47)
(Increase)/decrease in trade receivables 980.09 (80.29}
({Increase)/decrease in other firandal assets (341.60) (1,285.55)
(Increase)/decrease in other non-ament assels (130.83} 232.27
(Increase)/decrease in othwr current assets 36331 1.94
{Increase)/decrease n contract liaksiites (30.66) (62.89)]
| Increase/(decrease) in trade pavables 1,362.78 401.85
Increase/{decrease) in other Anancial fiabilities 10.26 4]1.88
n benefit i 15.79 138.45
Incresse/(decrease) in other current liabilites (98.48). (33.57)]
Increasef(decrease) in provisions (23.40)
Cash generated from operations 14,075.86
I id (2,324.76
Net cash flow from operating activities [A] 11,751.10 5,481.95
B Cash flow from investing activities
Purchase of property, plant and equipment/ intangable assats (46.17) {1,030.22)
Proceeds from sale of proverty, plank and equipment 0.20 267.46
Investment in equity y convertible shares [CXPS) of Subsidary / Joint Venture = {70,601.04)
Proceeds from sale of Equity investments in Subsidary 4,725.63 -
Proceeds from sale of investments 8,332.68 13.225.99
Purchase of cument investmants (6,420.00 1,945.01
[nterest received 4543 114.02
Dividend received from Subsidiary Company/ Joint Venture 4,509.95 6,017.57
Net cash flow from/(used in) investing activities [B] 11,547.72 [50,061.21)
[q Cash flow from financing activities
Repaymert of borrovangs (7.562.04 (3.43272)
Prooseds from bosrowings. - 55,389.66 |
Repayment of lease Rability (1,753.04] .
Dividend paid to equity hoders (9,785.52) (4.349.12)
Divdend distribution tax - {729.53)
Interest paid {6,938.9 (542.70
Net cash from/{used in) financing activities [C] {26,039.57 45,935.59
Net increase in cash and cash equivalents [D=A+B+C) (2.740.75} 1.355.33
Cash a0 cash equivalents at the beginning of the financial year (F) 1,478.63 122.30
Cash and cash equivalents at the end of the period {D+E] [(1,262.12) 1,478.63




GATEWAY DISTRIPARKS LIMITED
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707

CIN: L74899MH1994PLC164024

|Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: gdicf=@g; istrip: com te: www. istri) com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE

JARTER AND YEAR ENDED MAR’CH 31, 2020

Reconciliadon of Cash and Cash Equivalents as per Statement of Cash Flow Year ended Year ended
31 Murch 2020 1 March 201
Cash Flow statement as per above comprises of the following
100.85 2,206.65
(1,362.97) (725.02)
(1,262.12) 1,478.63

1 The above audited standalone financial results for the quarter und year ended March 31, 2020, have been reviewed bry the Audit Committee and taken on record by the Board of Directors of the Company at their respective meetings held on June 05, 2020, The Stalutory]
Auditors have given an unqualified report on the above results,

2 The financial nesits have been prepared in accordance with the Indian Accourting Standards (IND AS) spedified in the Companies {Indian Accounting Standard) Rubes, 2015 (as amended) under section 133 of the Companies Act, 2013 (the "accounting principles generalty]
accepted in India®).
3 Pursuant to the approval by the Board of Directors in their meeting heid on March 12, 2020, the Company has cedared Interim Divicend for the Finangal Year 2019-20 of 45% (Rs. 4.50 per Equity Share) on the Equity Share Capital aggregating Rs, 4,892.76 lakhs.

4 The Company ("GDL") and &s subsidiary company, Gateway Rail Freight Limited ("GRFL") are mvolved in an arbitration proceeding with Container Corporation of India Limited ("Concor™) in respect of agreements entered into by the parties for operation of container]
trains from the Inland Containes Depot and Rail siding at Garhi Harsaru, Gurgaon. Concor has raived dlaims on GDL and GRFL on various lssues In respect to the aforesaid agreements.  Based on legal opinion, the Management has taken a view that these daims are at
preliminary stage and the question of maintainability of the afleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and are not sustainacie. Pending conclusion of the arbitration, the parties ane maintaining “status quo” in respect of thel
operations at Garhi Harsaru, Gurgaon.

S The Company is principally engaged in a single segment, viz. Inter-Modal Contaner Logistics, basad on the nature of services, nsks, retums and the intemal busness reporting system.

& During eacher years, ncome tax department had raised demands for the assessment years 2008-2009 ta 2014-2015 amounting to Rs. 7,304.15 lakhs primarily on account of disallowance of deduct:on under Section B0-1A(4X1) of the Income-tax AQ, 1961 and certain cther]
expenditures. Assessment of all such orders are under ltigation at vanious forums. Further in relation to assessment yoars 2004-2005 to 2007-2008, in earfier years deputy commissioner of income tax had issued natices under Section 148 of the Income-tax Act, 1961 proposing

to re-assess the income and disalloed the deduction under section B0-LA{4)i) of the income-tax At, 1961 amounting to Rs. 4,460.34 lakhs. The Company has filed 3 writ petition against the said notices with the Bombay High Court and the honoureble High Court has granted
Interim stay. Based on lawyer and tax consultants opinion, the management believes that the Company s entitied to aforesaid deductions and daims and hence no provision for the aforesaid demand/notces has been made in the financial statements as at March 31, 2020.

7 _Additionat disclosures as ulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations,2015):
Particulars March 31, 2020
(a) Deb: Equity Ratio (in times} 0.79
(b} Previous due date for payment of mkerest of Non-Convertible Debentures (NCDs) 1
- 11.25% NCDs (Issued oa March 28, 2019) March 30, 2020
- 11.50% NCDs (Issued on March 28, 2019) March 30, 2020
{c) Previous due date for the repayment of principal of NCDs | 1

- 11.25% NCDs (Issued on March 28, 2015) -
- 11.50% NCDs (Issued on March 28, 2019)

{d) Next due date and amount for the payment of interest of NCDs Amount Date

- 11.25% NCDs (Tssued on March 28, 2019) Rs. 154.26 Laihs June 29, 2020

- 11.50% NCDs (Issued on March 28, 2013) Rs. 1,275.87 Lakhs June 29, 2020
(e) Next due date and amount for the repavment of princioal of NCDs (refer note 10} 4 Amount Date

- 11.25% NCDs (Jssuad on March 28, 2019 Rs. 500 takhs Aprd 07, 2021

- 11.50% NCDs (Issued on March 28 2019) Rs. 21,500 Laihs Apedl 07, 2021
(1) Debt Service Coverage Ratio 175
(g) Interest Service Covesage Ratio 227
(h} Debenture Redemgtion Resesve (Rs. In Lakhs) 55.00
(i) Net Worth (Rs. In Lakhs) 7156251
(j) Net Profit after Tax for the year ended 31/03/2020 (Rs. In Lakhs) 6,103.12
(k) Basic / Diluted Eamungs per Share for the year ended 31/03/2020 (Rs.) 5.61

{1} The long term rating for the debt instruments of the Company ks Ind AA-JRYN {Previous year: AA- Stabke) from India Rafngs & Research Private Limited.

{m) The Company continues to maintain mone than 100% asse: crver for the secured NCDs issued by it

{n) Ratias have been calculated follcws:
a} Debts Equity Ratio:- Cebts (Long Term Barrowings (Current+Non Current)  Net Worth (Share holders fund)
) Debts Service Coverage Ratic:- PBDIT after adfusting lease pavments / (Interest for the period/vear {exduding lease interest) + Principal Repavments of Long Yerm bormowing due for the period/year)
<) Interest Service Coverage Ratio:- PBOIT after adjusting lease payments / Interest for the periodiyear {excluding lease interest)

8 The Company has adogted madified retrospective approach as per para CB{c){ii) of IND AS 116 - “Leases™ for its land taken on jeases, effective from the annual reporting periad beginning Apnl 1, 2019, This has resulted in recognizing a right of wse assels (an amount equal ta
the kease liabilizy. adfusted by the accrued lease payments) of Rs.6,891.19 lakns a5 at Aprdl 1. 2019. In the Statement of profit and loss for the curment period, Gparating leass expenses has been changed from ant to depreciation charge for the right of use assets and finance]
cost for interest accrued on dease Bability. To this extent performance for the current period ending March 31, 2020 is nct cornparable with the pravious period results.

Recunciliation for the effects of the transition on statentent of profit and loss for the quarter and year ended March 31, 2020 are as follows: (Rs. In Lakhs)
Quarter ended March 31, 2020 Year ended March 31, 2020
Adjustment to Increase/(decrease) in profit before tax Quarter ended March| Changes due Ind AS |Quarter ended| Year to date ended March | Changes due Ind | Year to date ended March|
31, 2020 comparable 116 Increase/ March 31, 2020 as| 31, 2020 comparable basis | AS 116 Increase/ ‘31, 2020 as reported
basis (Decrease) reported (Decrease)

Opirating Expenses 4,909.78 (511.71) 4,398.07 21,030.74 (2.046.84) 18,983.90
Finance Costs 166341 99.89 1,763.30 7,025.14 309.56 7,424.70

|Other Expenses 361,36 {11.18) 850.18 3,794.18 (44,72} 3,749.96

Depreciation and Amostisation Expense 581.15 465.07 1,046.22 2,386.80 1.860.28 4,247.08

Profit/(Loss) before tax 3,642.03 {42.07) 3,599.96 6,404.05 | (168.28) 6,235.77
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

9 secured non {NCD) (secured and listed) cf Rs.10 lakh each bearing interest 11.25% and 11.50% aggregating to Rs.55,000 Likhs were alotted on March 28, 2019. During the quarter and year ended March 31, 2020, interest of Rs.1,511.53
lakhs and Rs. 6,332.43 lakhs respectively has been recognised an these NCD and shown under finance Cost.

10 The Company has an obligation to redeem A-1, A-2 B A-3 series Non-Convertible debentures amounting to Rs. 27,000 lakhs on April 7, 2021. The Company has A-1 series of Rs. 5,000 lakhs on January 20, 2020 from the proceeds of sale of]
shares of subsidiary company ‘Chandra CFS and Terminat Operators Private Limited”, Furthermore, lMCovrvmyl\&mdeunedAlmdebe«urnstssooolaldsmMayZl 2020 out of income arising from dividend received from subsidiary ‘Gateway Rail Freight Limited" |
The balance of A-1, A-2 & A-3 series Non-Convertible debentures amounting to Rs 16,000 lakhs will be redeemed from intemal accoruals of the Company, dividends recerved from its subsidiaries, from the net proceeds of the sale of mvestment andfor by way of raising additional
capital in the company.

11 Due to outbreak of COVID- 19 globally and in India, the Company's management has made an inital assessment of impact on business and finandial risis on account of COVID-19. Considering that the Compasny is in the business of providing inter model logistics services and I
operating Container Freight Station (CFS), which is considered under Essential Senvice, the maragement believes that the impact of this outbreak on the business and firancial position of the Company wil not be significant. The management does not see any risks in thef
Company's ability ta continue as a going concern and meeting its Eabiities including 3on of Non-C tible deb: as explained in Note 10 as and when they fal due. The impact of the Covid-19 pandemic on fkure business operation of the Company may bef
different from that estimated as ot the date of 2pproval of these financilal results considering the uncertainty m overall economic enviroament and the Company will continue to dosely monitor ary material changes to future economic conditions.

12 During the quarter ended December 2019, the Company has sold its entire shareholding In its wholly owned subsidiary ‘Chandra CFS and Terminal Operators Privale Limited” on December 19, 2019 to “Team Global Logistics Private Limited” for a total consideration of Rs. 4,841.49
Lakhs resulting into a profit of Rs. 217.18 fakhs, which is shown as exceptional fterrs. Accordingly, Chandra CFS and Tesminal Operators Private Limited has ceased to be Company’s suasidiary from December 19, 2019.

13 The Company has entered into a share purchase agreement on December 27, 2019 for sale of its entire stake of 40.25% in s assoclate company “Snowman Logistics Limited® to "Adani Logkstics Limited' for 2 total consideraton of Rs. 29,591.81 lakhs. The transaction was to bej
completed before March 31, 2020 The Company has informed Adani Logistics Limited by letter dated May 11, 2020 that the condition for completion of transaction by March 31, 2020 was not me: by them, despite the good faith attempts to resolve the matter and therefore they
Agreement s not in force due to repudiation thereof by Adani Logrstics Limsted. Pursuant to the provisions of the share purchase agreement, the Company has inkiated arbxtrabon proceedings against Adani Logestics Limited.

Further, the Company is still exploring the abities of potential disi of ws =holding in Loarstics Limited and aocordingly, the Company has idertified investment m Snowman Logistics bimited as Non curent assets dassified as Asset beid for sale” inf
accordance with Ind AS 105

14 The Company has opted for reduced rates & per section 11584A of the Income Tax Act. 1961 (inbroduced by the Taxation Laws (Amendment) Ordinance, 2019). Accordingly, the Company has recognised Provision for Income Tax for the year and re-measured #s deferred tax
kability basis the rate prescribed in the sd section.

15 During the year, Revenue from operations indudes “Service Export from India Scheme”™ (SEIS) income under the Foreign Trade Policy of Government of [ndia amounting to Rs 5,481.50 lakds pertaining to FY 2016-17 to 2018-19 viz-a-viz Rs,1281.38 lakhs recognized in previoud
year pertaning to FY 2015-16.

16 The fiqures for the Quarter ended March 31, 2020 and March 31, 2019 are the balanang figures between the audited figures in respect of the full financial year and unaucited published year to date figures upto the third quarter of the respective finandial years.

17 The figures for the comesponding previous perod have been regrouped { redassified wherews necessary, to make them comparable.

On behalf of the Board of Directors
For Gateway Distriparks Limited

Place:  New Delhi Prem Kishan Dass Gupta

Dated:  Jure 05, 2020 Chairman 2nd Managing Director






