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BSE Limited
Corporate Relationship Department,
New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, 'G' Block,
Bandra-Kurla Complex,
Bandra East,
Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Dear Sirs,

Sub: Outcome of Board Meeting held on 22nd May, 2023 including the Audited Standalone and
Consolidated Financial Results for the quarter & year ended 31st March, 2023

We refer to our letter dated 15thMay, 2023 and inform that the Audited Standalone and Consolidated
Financial Results for the quarter & year ended 3pt March, 2023 were taken on record and approved
by the Board of Directors of the Company at its meeting held today i.e. Monday, 22nd May, 2023.

Financial Results

We refer to the Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015 and accordingly enclosed herewith:

a. The Audited Standalone and Consolidated Financial Results for the quarter & year ended 31st
March, 2023.

b. Independent Auditors' Report on the Audited Standalone and Consolidated Financial Results for
the quarter & year ended 31st March, 2023.

c. Declaration pursuant to SEBI Circular No. CIRlCFD/CMD/56/2016 dated May 27, 2016 and
Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirement) Regulations.

Dividend

The Board of Directors of the Company has recommended a Dividend of Rs. 3.50/- per share (35%)
on 2,03,78,169 (Two Crores Three Lakhs Seventy Eight Thousand One Hundred Sixty Nine) Equity
Shares of Rs. 10/- each, for the financial year 2022-23, for approval by the Members of the Company
at ensuing Annual General Meeting. The total dividend for the year (subject to approval by the
Shareholders of the Company at ensuing Annual General Meeting) would be Rs. 7,13,23,592/-
(Rupees Seven Crore Thirteen Lakhs Twenty Three Thousand Five Hundred and Ninety Two only).
The Dividend will be paid within 30 days from the date it is approved by the Members at ensuing
Annual General Meeting of the Company.
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Appointment of Chief Financial Officer of the Company.

The Company is taking necessary steps to appoint suitable candidate in the office of Chief Financial
Officer (Key Managerial Personal) of the Company, in place of Mr. Mukesh Surana who has resigned
from the services of the Company from the close of business hours on 29th December, 2022.

In order to comply with the provision of Section 203 of the Companies Act, 2013 and Rules made
thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors at its meeting held today i.e. Monday, 22nd

May, 2023 has designated Mr. Dhwanee Buch, who is working with the Company as AVP-Accounts,
as a Chief Financial Officer (Key Managerial Personnel) of the Company for the interim period, based
on the re-commendation of the Nomination and Remuneration Committee and approval of the Audit
Committee of the Board.

The details as required under Regulation 30 of SEBI .(Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular CIRlCFD/CMD/4/2015 dated 9th September,
2015 are enclosed herewith as Annexure A.

The Board Meeting was commenced at 12.00 noon and concluded at 04.30 p.m.

Trading Window will be re-opened after 48 hours of the conclusion of Board Meeting.

Kindly acknowledge.

Thanking you,

Yours faithfully,
For GARWARE TECHNICAL FIBRES LIMITED

- S--:1.--
Sunil Agarwal
Company Secretary
M. No. FCS6407
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STATEMENT OF AUDITEDSTANDALONE FINANCIALRESULTSFOR THE QUARTER AND YEARENDED ON 31ST MARCH, 2023
(Rs. in l.akhs]

IParticulars, ! Standalone Quarter ended i Standalone year Ended

r"3"i/03/202"3 31/12/2·02':~--r-3-1-!0-3-/2-0-2"2-..-t""ii/03i2023 31/03(2022
I [Auditedi I runaudited: I 'Audited} IAuditedl (Audited)

Sr.
No.

PART I I 1
I./Revenue from Operations 35,902.53 I 24,95~.191 36,179.70 1,25,361.68' 1,17,605.46

:~:1!~~~::~~!ijL-_-..._....,--=-~~~=-~-"---~~'~=='------"~'.•.~8~':3~4~2~':4~:51_";;:cl__-'6':~~~"2~;_~;~:~J~-
a. Cost of materials consumed • 6,8"7282 7,529.35 I 35,044.42 33,755.23
b. Purchase of stock-in-trade ! 1,251.45 I 44114 758.49! 4,065,10 3.066.47
c. Changes In inventories of finished goods, work in progress Jnd stock-in-trade I 2,462.42

1
, (917.81)1 3,150.94

1
1 . 994.39 (1,247.61)

d. Employee benefits expense I 4.114.46 3,900.24 ! 3.404.40 16,460.49 14.76S.15
e. Finance Costs i 316.48 I 281.23 I 145.60 I 1,187.46 ; 1,045.00
l Depreciation and amortisation expense I 582_37 j 556.14 534.99! 2,223.76 i 2,140.75
Ig. Other expenses ' . j' i

I i) Processing and Testing (harges I 2.62.7.26 2.412.00 3,136.27 10,72.7,95 I 10,963.95
U1~!'l.£r:s__ _ _........... '" .._ .._j. _~,48L~~ I 8,H6E __ 10,545.80 36,771.7U 34,662.81
ITotal Expenses._ . ..__. : 29,179.55 I 21,781.94 29,205.82 1,07,475.28 i --- 99,151.75

V. Profit before_~(eptional )~!"Endta.~.1!!!~'!"\lJ. ..__ "]=j~S"!~§4+_ 3,951.95 7.454.07 20,671,62:' 2..!tQQQ2!.
VI. jExceJ)!.ionalltems i -! I I .

VII. 'Profit before ~aK (V-VI) _.. ~-==--~~~ m!_-=-_i!~10.6~..i_2~S1.95 ! 7,4S4~07 20L671:62 ; 21,000:74

VIII. ~~11;:~!~~:-.=~·-=-~~=~=~-"·--.-.....:.-·-·- ~-~_u·-==~-~~i"-~=-~:i~~t~:~:..t-·~-..?~}~~·..=-..1,~~Hi~="""51~::~if~=~·5~'~~i~,,.. ! --. _ -.._ - -- - -.. ..····..--_·· -- ·1-···..·..····· , -..;--- I - --.~~--.- -- ~, ,.._..:..'-.::.l.
IX.!Prof,t fOI Ih,' l'l'IIud f,om Continuiru: Or-oration NII·VIII) j 5,697,05 ! 3,007.77 ! 5,715.28 I 15907,01 ! 16073.06

~: !1~:~I.~t:.~:~~f~Y~~=¥:.~~~;I;,:;:~~-·-~··-·-··-·----~:-=:~T=~~~~=~~=~~F--===;=f~~··---4-- :=1---: ~-r.;---~--.---'-. -,-"-:,,,
------

XII'll'rO"l/~~sl tram O,scontlnued Of 'er ~~:.S ~her tax) (X-XI) ...1 i -..-l . I . -_+: _=~~~~;~;~:::~;~::~~~:;;Q•.TIo"I~:-=~97_05~_ 3,
0014 511$ 15,90701i 16,01306

b. Item~ that will ;'-ot be (eclassifi~c!.!5u'!2.!!.t.l ~10.55.1.' . ..- •.... _L__ .E.6!:.~]=-(Xfji3§IC_ .._..i!~0C=.~~i?~S}X1r(69.16) _
,Other C~ml)rehensi,,-~....,_come J!"~~~,!,,,!~s}... .._ .. , L_11~6:99)1 (16~L (144.18)1. (2~5,51)1 (69.16) 1:6C/f .

XV.ITotal Comp~ehensiveInc~~~ . 1 5,530.06 I 2,838.27 I .. 5,571.111 15,641.50: 16,OO3.89fSj~"'~
XVI. Paid-up Equity Share Capital (Face value Rs. 10/- e!ch) _I'=~~--"- 2,0~9.42 .! 2:061.82L- 2.,059.42 L_ ..2,061.82 rf;- r ,r' ~\

XVII.. Other Equit,. ! -l_--:r,QO'S83'49! 97,562.31 ile::; ! :>'''' "I :!!1
XVIII.iEarnings.per Share of Rs. 10/- earn (EPS) itor continuing and discontinuing I I I \~ ~ " .:

loperiltions) (Rs) I !. i\.'~'·~ 'CU." S~
la} Ba~ic [PS 27.641 14,59 I 27.72 77.17,' 7796 ~
!b) Diluted EP$ 27.64 14.591 27.721 77.17 71.96
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STATEMfNT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023
(Rs. in lakhs)I Standalone Quarter ended I Standalone year Ended

)..------,---r-- ..-.....-----------f'---,-- -----r------I 31/03/2023 I 31/12/2022 ! 31/03/2022 31/03/2023 31/03/2022
i (Audited) iUnaudited' i (Audited! (Auditedl (Audited!

Sr.
No.

Particulars

1.!Segment Revenue I I d
a) Synthetic cordage i 29,593.09 21 35395 31 58579 1.05.194.1.0 1,01,69768 I

~~:~~re and Indus!.nal PrgQLJcts & Projects .. .... ··-----r·---j~~~~!~·HI 2~:~~~::! --'''3~:~''~~~~I 1.~~:!~~:~%·I-..i~~:~~~~~I
~ ..55:Irlter-5e!Sment~ev~!lUe ._._ .. ---tl- (671.7~JL_. /469.661 (640.62' 12,046.22il ;.~,512.29!,
Net Sales/Income from Operations ~~,~C!~:~}.J 24,955.19 ~__ _!.~;...,l_7._9_.7_0+_-1.:..,2-S..:.,3-6-1:~~.'.i' 1,17,605.46 II:

2. Segment Results (Profit (+) before tax and interest from each segment) I'
a) Synthetic cordage 7.S19.93 I 4,066.95 ! 7,891.56 20,878.58 ! 11,079.53 I
b) Fibre and Industrial Products & Pro:ec_t..s_. 890.06 i ..~ _ __'4.:::.54.:..;.~1.:..7+--.:..;6:::2::.:2o.:.;.5::.:0+-........:2::t,~63~9:::.=-82::...i 2,212.56 I
Total . .. -_. 8.409-:-99t 4,521.11 8.51406 23,S18.40 1--23.292.091

I I i

Less: i . I
i) Interest (316.48); (281.23) (145.s9)1 (1.187.4611 (1,045.00)
iil Other unauocabte expenditure net off Un.lllocable Income I (S82.88)l (287.93)1 (914.39)1 (1,659.32)! (1,246.35)

f-T.:..o-ta-l-p·-rO-fl-,t-_B-e...,f-or-e-T-a-)C.:.......-_=~=_=..=~_ .....r~~__=~,510.63 i .~:?~.!..2.~~:.:~_54_._07-+__ 20_,~71.~2 I 21,OOO?~

3. Segment Assets I ! I
a) Synthetic cordage i S7,440.4S : 62,'133.26 i 60,582.46 57,440,45 \ 60,582.46

I
b) Fibre and Induwiill Products & Projects i 10,332.S7 10.182.32 ! 10.63759 10.332.57 ; 10,637.59

~~I_IO_Ca~!: _..__ '. -. .------ .•.....----- +. i,1~'.-:::::H·~~~-!:t····dj~:~::~I 1,:~:;:::Hj. -1-,:-~:0-7~_0..~

4. ~~;'l:~:t~::(i)I::i::e ------------- '243~::: ! '43'3 6612~ ..~~..s~T2~·39S ., 26.475631
b} Fibre and Indusrna! Products & Projects ! 4:131:00 : ·5:9;3.94 i 5:375:57 4:131.00 i 5,375.57 Ji; . 'I i

S. ~~:-I;-;-;-II~-ve-d-(·S· ..:g:·:~-t-As-se-t-~·-:-s;:·~~nt Liabilities) .....·.~--·--..-..~-·--··-----il~~~~~r.i-:::::~::L-*'ffiT,- -;:~j....;:-::-~-;~~
[a) Synthetic cordage I 33,041.56 I 38,119.60 34,106.84 33.041.56 I 34,100.84 : j

!b) ribre and Industrial Products & Projects 6/20~.~: I 4,258.37 5,262.01 I 6,201.S7 , 5,262.0J ill
[o Unallocable & Corporate ... .. -+I.__ H~~~37~ 56,900.16 60,255.28 ~_ 6~~.378.17 i 60,25528 :\\
ir~t;1 I 1,02,621.30. 9'),278.14 ! 99,624.13 I 1,02,621.30! 99,624.13 '1
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STATEMENT Of AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023
[Rs. in Lakhs]

Sr. IParticulars
No. I

t
i

Consolidated Quarter ended Consolidated year Ended

ji7i2/2022I 31/03/2022
iUnaudited i ,Audited;

31/03/2023
{Auditedl

31/03/2023
(Audited)

31/03/2022
(Auditedi

PART I
1.1Revenue from Operations

1I.IOther Incom:.=e:........__ .
_IUjr()t.aJi~~·~:~e(I + II) _==~-.~.'__ '_" _.. .
IV. iExpenses

.a Cost of materials consumed
b. Purchase of stock-in trade •

Ie. Changes in inventories of finished goods. work in progress and stock-in-trade
jd t.rnptovee benefits expense
it'. FInance Costs
ir Depreciation and amortisation expense
Ie Other expenses
I .J Processing and Testing ChargesL. Ii) gthers.____ .

jTot~.1 Expenses. ._ ___ .
... I1:1.1>rof;tb~!~re exceptionallt!'!'s and ta)(1111:IY1 .__.....

~: I(xcept!onalltems
.--~'~dP!~f.i!before tax (V· VI)
~~II·ITal(E=x.Jp:.;e:.:.n:.:.:s.::.es:......__~ .__ ...,",,, ,.,,,

.........LLU~~~~!!.t:.T;..:a;.:;x__ ._
... . 2) Deferred Tax
... I)(:JI"oflt fo:.t.~.~.1:~eriodfr.om Co()ti~ing O!'!'?tI()(1iVII·V}IIL ...
...)(.:Y'(c:f!tLiI.?~s] from discontin.lJ..e.doperatio.ns ..... .....
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STATEMENTOF AUDITEDCONSOLIDATEDFINANOALRESULTSFORTHEQUARTERANDYEARENOEDON 31ST MARCH,2023

Consolidated Quarter ended Consolidated year Ended
(Rs. in lakhs)

Sr. 1,IParticulars
No. !

I I
31/03/2023
IAudited)

31/03/2023
(Audited)

31/12/2022
(Unaudited'

31/03/2022
iAudited)

31/03/2022
(Auditedl

XX_ Of the total comprehensive Income above, other comprehensive income for the year I
attributable to; ---t------t--------1I----- --4I------+------t

'---. a. Owners of the Parent __.,.. m i 5,~99.69},487.78 5~~.4.89 I 16,9S4:.~_=.6+_-.::.16~,-4'-Q~.:M..
I- __cb. Non-controlling interest __ __ ,i . 0.03 (0.03; _ 0 10 i .....QRl.

XXI.Paid-up Equity Share Caeital (Face value Rs. 10/- e~ch) _.. _~!~?9.42 i 2.059.42 -:2~,O:-:6:-:'1':"::.8:'::2,~j---2-,O-5-9.-4-:-2-tf--·2-,g~

:~:::!~:~n~~!;~~: Share of Rs loi each ([PS) (for continUing and dIscontinuing ope~~ti~~-I'--~- -- __·-=--- __ 1__ ·_~?J.~01.731 9:t.~~

IIRs.) i 28.95 ,i I
I'a)BasicfPS I 17.74 26.14 i 83.54
b) Diluted EPS , 28.95 I 17.74 26.14 : 83.54

79.92
79.92

1.ISegment Revenue I I

!a) Synthetic cordage I 30,739.10 " 23,997.92 31,037.19! 1,10,387.27 1,03,032.09
lb) Fibre and Industrial Products & Proiects i 6,981.23 3.929.78 5,234.53L_ 22213.80 18,420.07

I~:::;rInter-Segment RevenlJe. __-'-. -_·~~=~-__-..~__-_-~~======_---_.--_~-~~---!--37"-'j:~~:~::~:::i:!===2:7:;::~:~::~:~:):==:3:6\1.::''-:''~:;0:1.~~~=-,,+i_.1='~3::::{~::~::":::-::'::'~::~:~~-+)+-I~~1~''::'':2_,:~::~:~:~c:.::.:.::~:::\'
INet Sales/Income from Operations -+_-=3..:.!7,c::O....:48::.:.:=5..:.4-+i_--=2:..:.7~.4:=5-=8:.::.0~4+_...:3:=5!..:,6:..::3-=1:..::.1.::0.i 1,30,554.85 I 1,18.939.872./Segment Results (Profit (+) before tax and interest from each segment) j I r
a) Synthetic cordage I 7,519.47 , 4.857.79 7,120.81 i 21,909.31
b) Fibre and Industrial Products & Projects ._~ 890.06 L 447.10 _..::6:.:;.2.::..:2.:.::.50"-1.:_.__ 2,639.82

ITotal I 8,409.531 5.304.90 7,743.31 ! 24,549.13
!Less: I
P) Interest ! (324.02)1 (280.91) (146.99) I (1,195.32) u.os 7.31)
i~)rn~run~IOC~leex~n®u~n~offU~"oa~eIOCome~ ~I-~~~~3~9~5~9~)~i__ ....:.:~3~~.5~7~r)~-~(4~6::::0~.4~3~i~I-~(1~0~~::::.~98~1}~-~!~8~ro~.~0~71
Total Profit Before .;..Ta..;....)('-- ... --ir-_..;..7.<,:,8:...,;4.::.S.:.:.9.:.:Z...,!r-__ 4:.!.,,6:..:S:.;;9.;..4.:.:1+__ ....:7..!..:,l:..:3:.:5.:.:.8:.:9c...,!_2_Z"",3-,,-1_7.....;8..;;..3-+-_...:2:.;:;1:.c;,6_4-"'1..:.3..::1~

1 j 1 i r-- I

"'I~~~~~~::;~:~~age I 61,580.68/ 65,108.36 63.388931 61,580.68/ 63.388.93
ib) Fibre and Industrial Products & Projects I 10,332.S7 10,182.32 10,760.27 ! 10,332.571 10,760.27
IcJ Unallocable I 77,403.761 67.210.55 67,358.69 i 77,403.76 i 67,358.69

~ ...ITotal . .--~=..._"_"~~'~_-~~_~_-_~~_'''_'-_-_-_-_-_-~'~~~~~~-"-':~=-=::~I1,49;~)~,._ 1,42,501-.2-3-+--1,-41....;,-50-7:88~I'~_._!.!49,317.0ii-11-1-~~-!!;"'?---,--=--:-07-.88
4.ISegment liabilities I :

a) Syntheticcordage i 26,Z24.42 i 25,241.91 27,370.89 i 26,224.42 27.37089
b] Fibre and Industnal Products & Projects 4,808.97 i 5,923.94 5,375.~,1 ! 4.808.97 I' 5,375.57

~C}Lu::.:n.:.:a:.:.;lI.:::.oc:::.:a-=b-=le____________________ _'f--_l-:6'c.....644_.0.:...7-j·13,284.66 11,702.90 ~ 16,644.07 ~.1,702.90
Total' ....------- . 47,677.46 .... 44,450.51 - 44,449j{n'~:46' 44,449.36

t----t-.;;..c;.;o.......---.-.-- .----.------ ...---.--.--+--~.--.....-+---~-'-'---+---'---..:..
5'iCapital Employed (Segment Assets - Segment liabilities)

lal Synthetic cordage
jb) Fibre and Industrial Products & p.rojects
Ie) Unallocable & C<?rtJorate __ . .. ....
Total

I
36.018.04 !
5,384.69 !

55,655.79 I
97.058.~2 I

35,356.26
5,S23.60!

6O,7S9.691~.r-~~~~+-.-~~~+_-~~~~~---~~~~
1,01,639.55 1

39,866.45
4,258.37

53,925.89
98,050.71

35,356.26
5,523.60 !

60,759.69 i
1,01,639.55 i

21,356.12
2,21?2£..

23.568.68

36,018.04
5,384.69

55,655.79
97,058.52

-
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Notes: ---o-----=----=---.-~---·--------- ---------- ---C:-;---.--"""C7""-~--..,.,-:----I

1. The Audited Standalone Financial Results of Garware Technical Fibres Limited ("the Company") as well as Consolidated
Financial Results of the Company and its Subsidiaries and its associate for the Year ended 31st March, 2023 ("the Financial
Statements"), were reviewed by the Audit Committee and have been taken on record and approved by the Board of Directors at
its meeting held on Monday. 22nd May, 2023. The Statutory Auditors of the Company has expressed an unmodified opinion on
the Financial Statements.t--__..;;..:.c.:.........'-=.:..: •.::....::c.:...."'--"...:..:;....--=-:..:..='-- ...,, ... . . .. _

2. These results have been prepared in accordance with""the Companies (Indian Accounting Standards)" Rules, 2015 (Ind-AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognized practices and policies 10 Ihe extent applicable.

J---- ----- ..------------.-.-----.----.---------,.----.-----,-----, ..,--,--------1
-----------.,.----,-----,- ...-,.----.-.-------------.------ ..---- ..·-'---:::-----:---4
.3...;~~r:n~nt of ~!*?ts and Lia..~i,n.~ies .. ._ . ~"'.. ,_,~s. in Lak~,?l

Sr. I Particulars Standalone As at . Consolidated As at
No.1 ,-'''·31/133/2023 ··'1-' 31I03Ji022"-r-'-31/03/202j'--' r .'3-1-10-3-'2-0-22·'''-

i i (Audited) I (Audited) ! (Audited) . (Audited)

'-'-~~~Ei.~:!~i~~~=~:Equipment ...----r,','. 24.0::r:_3, 23.5167.2_4/',1 ..- 24.096.72'· 23.582.27

(b) Capital Work-in.Progress - -

l(c} Right of Use Assets i 67.73 . I 67.73
lId) Other Intangible Assets '384.12 414,75/ 387.96
I(e) Financial Assets I
, i) Investments in subsidiaries, III. 4,830.61 4,830,61 /'

associates and joint ventures
ii} Other Investments 1 60,737.62 34.100.241 60,737.62

:~: ~::~: receivables ,I.' :!~:~~I, ~~~:~: I,: :!~:~~
v) Other non-current financial assets 661.09 . h~ 1110 661,09 668 57

~fl._. Other Non-Current Assets__ i ..1,~ml..t ........h~4:-:2:-:-.1::-,9'-t-i--:c-:--c7""'3::..;:9c;...6:,::2=--f
I Total- Non-Current As$~~S~ ..--_~..3-'.13:r4'26 64,778,61J.. 88,3~.,,-7.:..::.3..:c..8+;__ .__.. 60,124.42

I
CURRENT ASSETS 1 1 I

(a) Inventories : 18,814.49 19.324 861 21,437,22 22,393.43
i(b) Financial Assets :I i) Investments 1,000.00 17,856.21 I 1,000.00, 17,856.21
, ii) Trade receivables 22,027.43 25.997.38 I 23,403.56! 25,793.97

I
I iii) Cash and cash equivalents 3,495.10 3)30.69 l 4.161.72 , 3,905,74

iv) Other bank balances 381.00 I 141.56 419.87 i 141.56
, v) loans l 20.51 194,04 20.521' 194.04

vi) Other financial assets 690.59 408.27 690.59, 408.27
vii) Current Tax Asset 319.83 10,76 341.46 I 104.94

I(c) Other Current Assets 9.363.32 10558..49 9,50•.,c.4::.;:.6-=-8-+i ..:....10::.!,:::..58:::.:5~..:...3::.0:=_
--. Total· currentASSeis', ----56,112.27 78,?22.26 i 60,979.62 ! 81,383.46

r----.- ..,.-.-,-- TOTAL. A~SETS 1,49.246.53 1,43,000.87 i 1.49-:317:0"01 1,41,507,88

34,218.29

163.09
331.66

419.92

1.00 1.00
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Tel.: E-mail:secretarial@l!.arwarefibres.com.00סס02012799)
3. Statement of Assets and liabilities (Rs. in Lakhs)-~-_.

!Sr. Particulars Standalone As at Consolidated As at
No. 31/03/2023 3110312022 31/03/2023 3110312022

(Audited) (Audited) (Audited) (Audited)~-~-.--
II EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital 2.037.82 2.061.82 2,037.82 2.061.82
I(b) Other Equity .. 1.00.583.49 97562.31 99,601.73 94.996.71

Total Equity 1.02.621.31 ' 99.624.13 1.01,639.55 97.058.52
'LIABILITIES

-'--i"-'

I I
NON CURRENT LIABILITIES !

1

(a) Financial liabilities i
i) Trade Payable 271.13 333.31 i 271.13 333.31
ii) Other Financial liabilities 406.83 301.26 406.83 301.26
iii) Lease Liability 59.80 - 59.80 -

(b) Provisions 806.35 754,16 806.35 754,16
, (c) Deferred tax liabilities (Net) 3,046.66 3,349.71 3.046.66 3,350.97

(d) Other Non-Current liabilities - - - -
Total Non Current Liabilities 4,590.77 4.738.44 4.590.77 4.739.70-

CURRENT LIABILITIES
(a) Financial liabilities

i) Borrowings 13.286.35 7,957.29 13.286.35 7,957.29
ii) Lease Liability 9.18 9.18
III) Trade payables

IDues to Micro Enterprises and 124.18 140.49 ; 124.18 140,49

I Small Enterprises j
Dues to Other than Micro 18,574.07 20,543.491 19.264.05 20,909,08

I Enterprises and Small Enterprises

iv) Other financial liabilities 2,097.731 1,985.56/ 2.173.16 2,071,39
(b) Other Current liabilities 7,514.271 7,546.45 I 7.771.28 8,017.75
(c) Provisions 428.~81 465.02 ' 428.67 46502
ICd) Current tax liabilities (Net) - 29.80 148,63

Total Current liabilities 42034.46 I - 38,638.29 43 086.68 39,709,65
TOTAL EQUITY AND LIABILITIES 1.49.246.53 1,43.000.86 ! 1.49,317.00 1,41,507.88
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Garwilre Technical Fibres limited
Regd. Office: Plot No. 11. Block D-1. M.I.D.C.. Chinchwad, Pune - 411 019.
Website: www.garwarefibres.com. CIN NO.l25209MH1976PLC018939

Tel.: (020) 2799 0000, E·mail: secretarial@garwarefibres.com

( ;AltVVAlll~
TECHNICAL F I 8 R E:S

4. Cash Flow Statement . ~---------_.- (Rs. in Lakhsl
Sr. Particulars Standalone ----rl----·-C-o-n-s-o-U·dated
No. I for the year ended for the year ended

f

31/03/2023 ! 31/03/2022 31/03/2023 31/03/2022

.

,..... jAudi!ed) !t _i,,-A:=u.::.dl:.:;led=l_-+ {J.:.A.:.:u:.::d:.:.;it:.::ec=Ld)(Audited)
I. CASH FLOW FROM OPERATINGACTIVITIES ...--------~r---------+_---.----~-------------+---------_;
IN.' p<oiit Befo,. Tax _ d=- 20,611.6' [... E,OOO.74t-1 2._2,..;..,3_1_7_.8_3-t- _
Adjustments for reconcile Profit Before Tax To I I I
Net Cash Flows: . I ~

r-------IDepreciation and An~~rtisa.tion E~penses . ·-'--"~-----U2i76C"...-:..-·2,140.75 ·~-_"_2..;.,2_3_0_.7_5-+ ' --f

Unrealised Exchange Difference 285.99 I 36.82 285.99------+------
Finance Cost 1,187.46 1,045.00 1.195.32

._-
21.641.31

..-

2,145.98
36.87---

1,057.30
(410.60)

(1,935.19)
--

(208.21 )
21.10

-----
51.37-_ .. ....-..
76.57

-'-'--"-'~"'"

22,476.49
---

(3.690.77)

(3,351.61)

(3,921.80)
..

11,512.31
(5,127.74)

6,384.56

Interest and Dividend 'l7come Received II (343.28}1 ..... (403.63) _.....;(:....34_5_._2...:1)-t-__ ----'-- "'i

Fair Value Gain at Financial Instruments at Ii
(1,935.19)

FVTPl (2,244.40) (2,244.41)
IGain on sale/redemption of Investments ...:.(1_9_7_.5_4...:.)+-__ --.:...(2_0_8.,;;.2_14}--!.(2_0_0_.8_6..!..)1--__ -=-_--4

t---+(,-p,r_o!it) floss on sale of.~ixed Assets ..._ 28 .._1_6--+1 .. .._2_1_._1o_-+ 2_8_.1_6-+ _
Bad Debts 104.90 j 47.75 105,03•...--+- ---- ...- u .--- , .--.-.---t------------+--.

I-_-+P_r_o_visionfor D0':l.~tful De~!$_ __ (21.49) L. ~~._·..5_7-+ __'_(2_1._.4_9~)i_-
I !

Operating Profit before W~;k-i-ng-c-ap-i-ta-I----+------'- I i
21,695.19 , 21.821.70 i

Changes -+ ._~l . I
Iworking capital Adjustments i i I
!1(lnCreas~i'/ Decrease in Trade & Other : ------1--- .....----+.----------+----

I (6,460.74}1
Receivable and Other Assets 3,506.33 , :
(Incr~ase) / De.<:r~asein I~..~e.r.'.tories ···---5iO.381-~(1,616.76)+------'-----~f---.-----f

Increase / (Decrease) in Trade and Other I
,._-+-P_ayables ._.. __. (1~_._._. __(2_,8_8_9_.2_0_t)----'--'-----"il---

iI--+-·--------------------------+---·---·--+--·--------+---------+--------t
Cash generated from Operations 23,907.95 10,855.00~~---t----.--~----+_--~--_i
Direct Taxes paid (5,369.03) (4,868.87)
Net cash provided by Operating Activities 18,538.92 I 5,986.14

23,351.11

i
2,156.73

956.21

(1,823.86)

24,640.19
(5,702.00)
18,938.19
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'TECHNICAL.. FIBRES

4. Cash Flow Statement

J
--" IRs. in.!:-~
_ Standalone ConsolidatedSr. Particulars

No. I for the year ended for the year e=ni-'d::.;:e:.:::d~-::-::---i
! 31/0312023.1 , 31/03/202-2 31/0312023! 31/03/2022

~:--+_____ _ , + (Audited) ! (Audited) j {Audited "I (Audited)
II. CA_~HFl0\,4,l"F.ROM INVESTING ACTIVITIE~•.----+__....__ """,_,~I". "". ,""._-,,-,,-=1

Purchase of Property, Plant & Equipment and I,' ( ) ('J !2,867.90 1,472,35 (2,889.51)\ (1.470.78)
Intangible Assets, '

-"""--t----=-,----". -"-.--" ",,,,,-- ""'---j----.,,-"---."'----r--------- '-"'",,--,-""-------
Sale of Property, Plan & EqUIpment .,_"_, ...,, 78.29 " 17,73 .?~.461 1.!!2.
(lncrease)1 Decrease of Investments.. i_,,, - (1.00) - -.1 (1.00)
(Increase)1 Decrease of Other Investments (10,267.39) (344.18) (!O,151.04)! (313.79)
Interest and Dividend Income Received 2,785.22 2,547.03 2,790.48 I 2,554.00
llncrease)/ Decrease of Equity I "~l -! __

III. Net cash provided by I (used in) Investing ! '
Activities 11 (.10,271.78)1' 747.22 (10.171.61.!",' 786.19

CASH FLOW FROM FINANCING ACTIVITIES "

(2.224,10)



~,'\I'~ Garware Technical Fibres limited
~ ~~ <;All~/~ I t. I"~ Regd. Office: Plot No. 11. Block 0-1, M.I.D.C., Chinchwad, Pune - 411 019.~. gt~l~·· Website: www. garwarefibres.com, CiN No. l25209MH1976PLC018939T£Ct-4NICAl Ft6f4.£S

Tel.: (020) 2799 0000, E-mail:secretarial@garwarefibres.com
5 The Board of Directors has recommended a Dividend of Rs 3.50/- per share (35%) of Rs. 10/- each for approval by the

Members of the Company at ensuing Annual General Meeting. In terms of the Ind AS - 10 'Events after reporting date' as
notified by the Ministry of Corporate Affairs through amendments to Companies (Accounting Standards) Amendment Rules,
2016, dated 30th March 2016, the Company has not accounted for proposed dividend as liability as at 31st March, 2023 .

•..... -,-----"~-..
6 The figures for the quarter ended 31st March, 2023 and 31st March 2022, are the balancing figures between audited figures

of the year ended 31st March, 2023 and 31st March 2022 and the published figures of the nine months ended 31st December,
2022 and 31st December, 2021 respectively, which were subjected to limited review.

7 The figures of previous periods have been regrouped / rearranged, wherever necessary to conform to current period's
presentation.

For Garware Technical Fibres Limited

{6~
v. R. Garwar~:)

Place: Puna
,../'" ,

Chairman & ManalF'ng):)irector
Date 22nd May, 2023 DIN. No. 0ci09-i201
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CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date
Results of the Company pursuant to the Regulation 33 of the SEnl (Listing Obligation and
Disclosure Requirements) Regulations, 2015

To Board of Directors,
Garwarc Technical Fibres Limted
(Formerly: Carwarc-Wall Ropes Limited)

Opinion
W~ have audited the accompanying statement of quarterly and year to date standalone financial
results of Garware Technical Fibres Limited (Formerly : Garwarc-Wall Ropes Limited) (vthe
Company") for the quarter and the year ended March 31,2023 ("the Statement') attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation ') as amended by
Circular No: CIR!CTI)!r ..'\C!6212016 dated July 5, 2016 ("tile Circular').

In our opinion and to the best of our information and according to the explanations given to us:

(i) The Statement together with the notes thereon are presented in the format prescribed under
Regulation 33 of the SEm (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard: and

(ii) The annual audited standalone financial results for the year ended March :; 1,2023 as set out in
the Statement gives a true and fair view of the total comprehensive income (comprising or
profit and other comprehensive income) and other financial information of the Company for
the year ended March J I, 2023 in accordance with the applicable accounting standards and
other accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit ill accordance with the Standards on Auditing specified under section
143( 10) of the Companies Act. 2013 ('"the Act") and other authoritative pronouncements issued hy
the Institute of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures in the Statement. The procedures selected
depend on the auditors' judgement. including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments the auditor considers
internal control relevant to the company's preparation and fair presentation of the Statement in order

Head Office:
Make: 8ho',,011 3, 214, 2nd Floor,
Ne'N Morine Lines, Mumboi·<:OO 020,
Tel.: +91·22·22057309 , nos 5432

22088743
Erno il : mcs@co:nC5.'n

Suburb Office: Ahmedabad Office:
9·303, Titanium HC'(J"h.
Corporore Rood, p, ch.o d No'Jo i,

Ann:eooboa ·3800 i5
Tel'+9i79,4003433"
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, ' I ' uan .cs but not for the purpose of
It) dcsiun audit procedures that me appropnatc III t lC circumsu c '. , I

. e- .' "'I' tr I A. audit also incluc es
expressing all opinion on the cfkdivcness 01 the company S rntcrna con 10 , , n a • < 'h'

~ , ' 'I' " .' used and the reasonableness 01 t 0.;evaluating the appropriateness 01 the nccounung po I!..:ICS S('; , ,
~ I M" > t 'I' well 'IS evaluating the overallsiunificant accounting estimates made by t1C anagemcm, S c ,",. '.'

presentation of the Statement. We believe that the audit evidence we have obtained IS sufficient and
appropriate (0 provide a basis for our audit opinion,

Management's Respousihility for the standalone financial results . , .
The statement has been prepared on the basis of the standalone financial statements, [he Board of
Directors of the Company an: responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable accounting standards prescribed under

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations for the
three months and year ended 31 'I. March. 2023. The Board of Directors of the company arc. .
responsible lor maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that arc reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and prcscntat ion of the Statement
that give a true and fair view and arc free from material misstatement, whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable. matters relating to going concern
and using the going concern basis or accounting. unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors arc also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilitic'i for the standalone financial results

(;ur objccti~es <:II.-eto obtain reasonable assurance about whether the Statement as a whole is free
110m material nusstatcmenr, whether due to thud or error '1I1d t '" d", 'I > • " '. ( 0 Issue an au itor s report that
IIlC ~Id\;;sOlll,oPII~lon. Reasonable ,assurance is a high level of assurance but is not a guarantee that an
~I~.l~ .C(:nd~Il;I~d,Ill ~c~()rd;~nee \':Ith SAs will always detect a material misstatement when it exists.
, rsstatemems can at ise I rom fraud or error and are considered material it: indi\'iduallv or 10
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aggregate. they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with S!\s. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• ldcntifv and assess the risks of material misstatement of the Statement, whether due to fraud or
error. design and perform audit procedures responsive to those risks. and obtain audit evidence
that is suffiCient and appropriate to provide a basis lor our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions. misrepresentations, or the override of
internal control.
Obtain <In understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under Section 143(3 )(i) of the Act. we are
also responsiblefor expressing our opinion Oil whether the Company has adequate internal
financial controls with reference to financial statements ill place and the operating effectiveness
of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained lip to the date of our auditor" s report. However. future events or conditions
may cause the Group to cease to continue as a going concern.
Evaluate the overall presentation. structure and content of the Statement, including the
disclosures. and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

•

•

•

•

We communicate with those charged with governance regarding. among other matters. the planned
scope and liming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

')'r'c also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.
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Other Matters

The Statement includes the results for the Quarter ended March 31. 2023 being the balancing figures
between the audited ligures in respect of the fulJ financial year ended March 31. 2023 and the
published unaudited year to date figures up to the third quarter of the current financial year as
required under the I .istiug Regulations.

For Mehta Chokshi & Shah LLP
Chartered Accountants

FRN: 10620rrIWIOOS98

~.Mehta
Partner

M.No.: 046088
UDIN:
230~~:t.t~Place: Mumbai

Date: May 22. 2023.
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Independent Auditors Report on Quartl'rly (' onsulidated Financial Results and 'l'a r to 1);1Il'

Results of the Company pursuant to the Regulation .l\ of the SF.BI (Listing Ohligatioll .nul
Disclosure Requirements) Regulations. 20 I::;

To Board of Directors.
Gan\arc Technical Fibres Limited
(Formerly: Gannlrc-Wall Ropes Limited)

Opinion
We have audited the accompanying statement of quarterly and year to date consolidated fiuuncial
results of Garware Technical Fibres Limited ("the Holding Compauy") and its Subsidiaries Itill'
Holding Company and its subsidiaries together referred 10 as "the Group") and its asslll'iall' /\.11'11K-

quarter and the year ended March 31, 2023 (the Statement"] attached herewith. king submiucd b~
the lIolding Company pursuant to the requirement of Regulation :)3 of the SFBI (I.isting ()hli~dli(l!ls
and Disclosure Requirements) Regulations, 2015 (thc Regulation") as amended by Circular \(1:

CIRiCFD/FACl62l20 16 dated July 5, 2016 ('the Circular").

In our opinion and to the best of our information and according to the explanations gi\ en hI us and
based on the consideration of the reports of the other auditors on separate financial statements of the
subsidiary and associate. the Statement:

(i) includes the results ofthe subsidiaries and an associate as given in the Annexure to this report:
(ii) together with the notes thereon is presented in the format prescribed under Regulation 33 of the

SEAl (Listing Obligations and Disclosure Requirements) Regulations. 2015 in this regard: and
(iii) gives a true and lair view of the total comprehensive income {comprising of prolit and other

comprehensive income) and other financial information of the Group and its associate for the
year and quarter ended March 31. 2023 in accordance with the applicable accounting standards
and other accounting principles generally accepted in India.

Hood Office :
Make, Bhovor'! 3,2 4, 2nd Floor,
New ",.'<arlne Lio es , f.'.ulTlbol-400 (;20.
Tel~+91,22·2205 7309 2205 ~432

22088143

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act. 2013 (vthe Act") and other authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures in the Statement. The procedures selected
depend on the auditors' judgment. including the assessment of the risks of material misstatement of
the Statement. whether due to fraud or error. In making those risk assessments the auditor considers
internal control relevant to the Holding Company's preparation and lair presentation of the Statement
in order hI dl'sign audit procedures that arcappropriate ill the circumstances. but .not for the purpose

\,,~()'i-S\lI~8J",y1f~
~ ,.
~ ,.\l11"t;~t} .~

Suburb Office: " '\1.1
'
,',' ..!

(-9/10, Bhoorri Sor o swcthi '+ ' /~on ~/!:'-.....~'"
Gcniowol a Lane, t S V P Roco. <Rf,O A(f.(J'i)

Borivoli (West) Mumbo; . 400092,
Tel. .91·22·28930502 ! 28930503

28902326 28908977

Ahmedobad Office:
B-303, Titanium Heights,
Corporate Rood, Prohlod Nago(,
Ahmedabod,3800lS
Tel· -91-79-40034334

Ernoil "lCS@COff)(~_in
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of expressing all opinion 011 the effectiveness of the Holding Company's internal control. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the significant accounting estimates made by the Management. as welt as evaluating the overall
presentation of the Statement. We believe that tilt: audit evidence we have obtained is sufficient and
appropriate to provide a basis "or OUl' audit opinion.

Mana~cment's RCSI)Onsibility for the consolidated financial results
The Statement has been prepared on the basis of the consolidated financial statements. The Board 01'
Directors of the Holding Company arc responsible for the preparation and presentation Ill' the
Statement that gives a true and fairview of the net profit and other comprehensive income of the
Group and other financial information of the (,roup including its Associate in accordance with the
applicable accounting standards prescribed under Section 133 or the Act read \\ iih relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance wirh
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and or its Associate arc responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and
its associate and for preventing and detecting thuds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant. to the preparation and presentation of the Statement that give a true and fair view and arc
free from material misstatement. whether due to fraud or error. which have been used for the purpose
of preparation of the Statement by the Directors of Holding Company. a' af<H·csaid.

In preparing the Statement. the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of the Group and its associates to
continue as a going concern, disclosing. as applicable. matters relating 10 going concern and using
the going concern basis of accounting unless the respective Board or Directors either intends to
liquidate the Company or to cease operations. 01' has no realistic alternative but to do so.

lhc respective Board of Directors of the Companies included in the Group and or its associates arc
also responsible tor overseeing the financial reporting process of their respective companies.

Auditor's Responsibthnes for the consolidated financial results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
fi-c.II11 material misstatement, whether due to fraud or error. and to Issue an auditor's report that
includes our opinion, Reasonable assurance is a high level or assurance but is not a uuarantee that an
au Iu conductcd in accordance with S:\s will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in
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aggregate. they could reasonably be expected to influence the economic decisions or users taken on
the bnsls of the Statement.

As part of an audit in accordance with St\s. we exercise prok'ssional judgment and maintain
professional skepticism throughout the audit. We also:

.Identify and assess the risks of material misstatement of the Statement. whether JUL' to fraud or
error. design and perform audit procedures responsive to those risks. and obtain audit C\ idCIH.:L'

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error. as fraud
may involve collusion. forgery. intentional omissions. misrepresentations. or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143( 3)( i) of the :\\.:1, we arc
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis or
accounting and, based 011 the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to continue as
a going concern. If we conclude that a material uncertainty exists. we arc required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audit
evidence obtained lip to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation. structure and content of the Statement, including the
disclosures. and \\ hcthcr the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the planned
.•cope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable. related safeguards.

L
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Other Matters
The accompanying Statement includes the audited financial statements and other financial
information. in respect of:

• One subsidiary. whose financial statements include total assets of Rs.1 ()R.fJ2 lakh (\:, at Marcil

j l , 2023. total income of Rs.5.21 lakh and profit after tax Rs.6.4:2 lakh for the :-car ended on that

date. These financial statements and other financial information have been audited hv other

independent auditor and whose report has been furnished to us hy the management.

• One associate. \\ hose financial statements include the (irollp' s share of nL't protil of RS,O.()9 lakh

for the year ended March 31. 2023. 4ISconsidered in the consolidated financial statements \\ilus('

financial statements. other financial information have been audited by other independent auditor

and whose report has been furnished to us by the management.

Our opinion. in so far as it relates to the affairs of such subsidiary and an associate is based solely on

the reports of other auditors. Our opinion is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31. 2023 being the balancing ligures
between the audited figures in respect of the fuil financial year ended March 31. 2023 anti the
published unaudited year to date figures up to the third quarter of the current financial year as
required under the Listing Regulations.

Place: Mumbai
Date: May 22. 2023.
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Annexure to Auditors' Report

List of Entities:
A. List of Subsidiaries;

l , Garware Environmental Services Private I .imited
2. Garwarc Technical Fibres LISA Inc
3. Garwarc Technical Fibres Chile SPA
4. Garware Technical Textile Private Limited

8. List of Associate;
I. Garware Meditccb Private Limited
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BSE Limited
Corporate Relationship Department,
New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, 'G' Block,
Bandra-Kurla Complex,
Bandra East,
Mumbai 400051. (Symbol: GARWALLROP, Series: EQ)

Dear Sirs,

Sub: Declaration pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 and
Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

We hereby confirm and declare that the Statutory Auditors of the Company, MIs. Mehta Chokshi &
Shah LLP, Chartered Accountants, Pune (Firm Registration No. 106201W), have issued the Audit
Report on the Annual Standalone & Consolidated Financial Statements for the Financial Year ended
March 31,2023 with unmodified opinion.

This declaration is issued in compliance to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016 and Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015.

Please acknowledge the same.

Thanking you,

Yours faithfully,
For GARWARE TECHNICAL FIBRES LIMITED

,
$~

S~
Company Secretary
M. No. FCS 6407

Registered Oftice

~arware Technical Fibres Ltd. (Formerly Garware- Wall Ropes Ltd.): Plot No: 11, Block 0-1, M.I.D.C., Chinchwad, Pune 411 019, India .
. +912027990000/0306 !. pune_admm@garwarefibres.com www.garwarefibrcs.com CIN: L25209MH1976PLC018939
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