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Mumbai - 400 028 Phone: 022 24234000; Fax: 022 24362764; 

Email: investorredressal@garwaremarine.com; Website: www.garwaremarine.com 

10.02.2022 

To, 

BSE Ltd. 
P.J. Towers, 02" Floor, 

Dalal Street, Mumbai 

400023 SCRIP CODE: 509563 

Dear Sir/ Madam, 

Outcome of the Board Meeting held today, 10 February, 2022. 
  

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 the outcome of the Board Meeting held, today, 10'" February, 2022 is as follows: 

Approved unaudited financial results for the quarter and nine months ended 31% December, 2021 

(enclosed with Independent Auditor's Limited Review Report). 

The Board Meeting was concluded at 9270 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully 

For Garware Marine Industries Limited 

fond 
Pallavi P. Shedge 
Company Secretary & Compliance Officer 

ACS 29787 

  

Encl: as above



  

CX D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Garware Marine Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Garware 

Marine Industries Limited (the ‘Company’) for the quarter ended December 31, 2021 and year to date from 

April OL, 2021 to December 31, 2021 (the "Statement') attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 38 of the SEBI (Listing Obligations and Disclosure 

Requirenwnts) Regulations, 2015, as amended (‘the Regulation’). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, read with the Circular is the responsibility of the 

Company's management and has been approved by the Board of Directors of the Company. Our 

responsibility is to express a conclusion on the Statement based on our review. 

& We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides fess assurance than an audit, We have not performed an audit and accordingly, we do 

not express an audit opinion, 

J. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised 

accounting practices and policies has not disclosed the information required to be disclosed in terms of the 

Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 
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Unaudited Financial Results for the Quarter and Nine months Ended 31st Decemiber, 2021. 

       

    

       
  

  

    

  

  

  

      
  

  

  

    
  

  

  
  

  

      

  

  

  

  

  
  

                        
    

sr. Particulars 
12/2021, 

No. 

1 Revenue from operations 
47.05 45.63 24.89 43210 100.86 228.89 

2 Other Income 
. 0.08 0.35 053 0.90 1.39 

3 foral ay 4 4574 Bw 332.63 131.28 

4 |Exmenses , 
= Cost of materials consumed 

- - > . * * 

> Purchases of stock-in-trade 
= * = = =) * 

= Change In inventories of finished goods, work-in= 

progress and stock-In-trade 
is = = a = > 

- Employee benefit expense 
18.27 15.87 15,61 A662 46,72 63.79 

~ Finance costs 
0.02 0.08 0,30 0.36 057 1,26 

~ Deprectation and amortistion expense 0.01 - 0.02 0.04 0.06 0.10 

= Other Expenses 
64.49 11.38 923 82.05 2460 5139 

To ewmensos — 
2 Tie | [aoe | [196.5 | 

s Profit /{Loss) before exceptiortal ems and tax Ga (32.74) 18.40 0.08 2.69 wat 1474 

6 Exceptional tems 
td = * . - . 

7 Profit / (Loss) before tax 4) (82.74) 18.40 0.08 2.89 DAL 14.74 

8 Tax Expense 
‘Current Tax (Credit)/Debit 

(07) 368 + * 7.33 2.37 

MAT Credit Entitlement 7.07 3.68) - . - (203) 

Deferred Tax charge (credmy/Debit - - - - : - 

Te in respect of earlier: Debit =. = : 2 = 028 

“Fotal tax. Creal = = = : 0.54 

9 Profit/( Lass jfor the period from continuing, (82.74) 18.40 0.08 2.59 208 14.20 

Tol Profiy (Loss) for the perfod from discontinuing) 
operations before tax 

= * . * . > 

11] Tax expenses of discontinuing operations ___ S ks S. = : z 

2] Net Profit /(Loss) for the period from discontinuing} 
91 rr a - = - : ~ : 

13) Brofit / (Loss) for the. geuisd {g312) (32.3 180 O08 259 xX 14,20 

14 ‘Other Comprehensive Income a 

IA. Tees that will not be reclassifted to profit and loss 

= Remeasurement of the defined benefit lisbifities : - . - * 048 

assets 
= Equity instruments through Other Comprehensive} (367.67 334.66 5242 762,73 95.67 55.03 

Income { Net of Tax } 

IB, Items that will be reclassified to profit. and loss 
= = s . ~ - 

18 ‘Total comprehensive income for the period (ig) 334.93 353.06 52.20 765.32 M775 69.73 

(Comprising Profit /(Loss) and Other Comprehensive] 

Income for the period) 

16 Pald up eaulty share capital 576.62 576.62 576.62 576,62 576.62 576.62 

Face Value of equity share capital RS .10/- 

Ww Reserves excluding revaluation reserve # z 2 a m (2.00) 

18 Earning per equity share (For continuing! 

operations) In Rs. 
Baste - (0.57)| 032 0,003 0.05 0.38 0.25 

Diluted 
(0.57) 9,001 oos | 0.38 | 025 

19} Farming per equity share (For ‘discontinuing! 

operations) in Rs: 

Basic 
. . - - . : . 

Diluted 
- - - - : : 

2 Earning per equity share (For continuing and 

discontinuing operattons) 

Basic 
(0.57) 0.32 0.001 0.05 0,38 0.25 

Diluted _ 
(0.57) 032 0,001 0.05. 038 0.25 

Zi] Dividend nar share 
ce 

Taterrim dividend 
Final dividend - : : - : - 

Total dividend __ 
~ z = = = ~ 

By Order of the Board 
For Garware Marine Industries Limited, 

7 

Placa: Mumbal 
av. a 

Executive Dire 
Date : February 10, 2022 

 



NOTES: 

4. The above unaudited financial results have been reviewed by Audit Committee and approved by the Board of 

Directors at its meeting held on February 40, 2022. The Auditors of the Company have carried out fimited 

review of the unaudited financial results for the quarter and nine months ended December 31, 2021. 

2 During the quarter ended 3ist December 2021, the company has recognised Rs.49.02 lakhs deferred tax liability 

on unrealised gain ( Fair Value Gain ) on the Non-current Investment in equity which Is accounted through 

Other Comprehensive Income. 

3 Comparative financials information of the previous quarter have been regrouped and reclassified, wherever 

necessary, to correspond to the figures of the current quarter. 

By Order of the Board 

For Garware Marine Industries Li 
7 
Y 

Place : Mumbai 
rAtre 

Date : February 10, 2022 
Executive Director 
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