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09.11.2022
To,
The Manager,
The Compliance Department
BSE Lid., P.J. Towers, 02™ Floor,
Dalal Street, Mumbai 400023 SCRIP CODE: 509563

Board Meeting for the quarter ended 30.08.2022
Dear Sir/ Madam,

Outcome of the Board Meeting heid today, 08" November, 2022.

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 the
outcome of the Board Meeting held, today, 09" November, 2022 is as follows:

Approved unaudited financial results for the quarter and six months ended 30" September, 2022 with
statement of Assets and Libities and Cash Flow along with the “Limited Review Report” given by the
Statutory Auditors of the Company.

The Board Meeting was concluded at®! V40 pm.

Kindly take the same on your record.
Thanking you,
Yours faithfully

For Garware Marine Industries Limited

Duomgllody,

Pallavi P. Shedg#

Company Secretary & Compliance Officer
ACS 29787

Encl: As above




O | D. KOTHARY & CO.

Chartered Accountants
independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended

Review Report to
The Board of Directors
Garware Marine Industries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Garware
Marine Industries Limited (the 'Company') for the quarter ended September 30, 2022 and year to date from
April 1, 2022 to September 30, 2022 (the "Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Chligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”}.

2, The preparation of the Statement in accordance with the recognition and measurement principtes laid down
in Indian Accounting Standard 34, {Ind AS 34} “Interim Financial Reporting" prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

3. Woe conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE}
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financlal information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in
audit. Accordingly, we do not express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant ruies issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For D, Kothary & Co.
Chartered Accountants
Firm Regn No. 105335W

Mehum

{Partner) o
Membership No. 132650

UDIN: 22132€S0BCPDTVI6S S

Place: Mumhai
Date: 9t November, 2022

102-Ameya House, Next To Azad Nagar Metro Statioh, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
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GARWARE MARINE INDUSTRIES LIMITED
Regd. Offico : 102, Buildarch Wistaria, 1st Floor, Ram Maruti Road, Badar (W), Mumbai - 400 028,
CIN ¢ 1.12235MH19758LC018481
Unaudited Finanekal Results for the Quarter and Half Year Ended 30tit September, 2022.

Rs.fn Lakhs
Quartes Ended Half Year Ended | Year Ended
S, Particulars 30/09,/2022 | 30/06/2022 30/09/2021 | | 30/09/2022 10/069/2021 | [ 310372022
Ho. (Unaudited) | {Unawdited) | (Unaudited) | { (Unaudited)} (Unaudited {Audited)
1 Revenue from operations 36.82 3335 45.63 69,07 84.05 158.36
2 Other Income “0.08 0.01 0.08 0.00 053 .56
3 Total Yncome T 35:90 32,26 45,71 58,16 84.58 158.92
4 {Expenses .
- Cost of materists consumed - - . . - -
- purchases of stock-in-trade n - - - ~ -
- Change In invantories of fintshed goods, waork-in-
progress and stock-in-trade - - - - - -
~ Employee henefit expanse 13.77 13.92 15,87 27,69 3135 60,75
- Finance costs ! 0,01 Q.07 0.06 0,08 8.34 0.38
- Depreciation and amortistian exgense : 0.04 - 040 - 0.2 - 6.67
- Other Bxpenses ' 19.5¢ |, 8.50 11,38 28.04 12.56 96,15
Total expenses 3398 2255 27.31 £5.93 49,75 15735
5 Profit /(Loss) before exceptional ltems and tax (34 3.52 9.71 1840 13.23 35,33 1.57
& Exceptional items “ - - - - -
7 Profit / {Loss} before tax {56) 3.52 9.71 1840 13.23 35,33 1,57
8 Tax Expesise
Current Tax (Credit)/Datit 0.85 1,51 3.68 2.06 707 0.41
MAT Credit Entittement (0,65) {1.5%) (3.08} (2.06) {707 {0.28)
Deferred Tax ciarge {credit)/Debit - - - - - -
Tax credit i respact of eardier yeays (Ceedit)/Delit - - - - -
Total tax expensa {Cradit)/Debit - - - - - 0,15
F) Profit/( Loss Yor the period from continuing 3.52 971 1840 13,23 3533 1.42
gperations .
10 Profity (Lossy for e pered from discontinuing
oparations before tax : - - - B - -
i1 Jax expenses of discontinuiny operations . - - - - - -
12 Net Profit /(Loss) for the peried from discontinulng) .
operation after tax 1801) - - - - - -
13 Profit J {Loss) Tor the perled {512} 3.52 9,71 1540 13,23 3532 1.42
14 Gthar Comprehensive Income
A, ftems that wil not be reclassified to nrofit and loss i
- Remeasurement of the delined benefit Babilities / q - - - - - 0,53
assets
- fqulty Instruments through Other Comprehensive) .. 23700 | (152.25) 334,66 85,65 395.06 542,23
Income { Mot of Tax )
8 Tienis thatwii be recassified to profit and foss . - - - - - -
15 Toval comprehensive tncoma far the period (13424} 24142 (142.54) 353.06 98.88 430,39 544,18
{Camprising Peofit f(Loss) and Other CumprehensNeT
freome for the period)
16 Pald up equity share capital ' B76.62 576.62 576,62 576.62 576.62 576.62
Face Value of equity share caplal Bs .10/
17 Reserves excluding revatuation reserve . . A N B 542.19
18 Baring per equity share (For continuing
aperations) in Rs,
Basic 0.06 0.17 032 0,23 0.61 4,02
Dfated .05 0.17 0.32 0.23 061 0.02
19 Earning per equity shara {For distontinuing
opserations) in Rs. . -
Basic - . . - . "
Blluted ' - . . - - .
0 Earning per equity shore (For continuing and
discontinulng aperations)
Basic . 0.06 0.17 0.32 0.23 081 0.02
Diluted _ - : 0,06 0.7 0.32 033 8.51 0,02
21 Dividend per share . ' .
Interdm dividend . ] .
Final dividend . . - - - - - -
Jotal dividesd ! . - B : - “ -
: By Onrler of the Board

For Ganware Marine Industsies Liptited,

' e

ExéCutive Director ~

Placa: Mumbai
pDate | November 9, 2022




NOTES &

1 The above unaudited financial results have been reviewed by Audit Committee and approved by the Board of
pirectors at its meeting held on November 9, 2022. The Auditors of the Company have cartied out imited
review of the unaudited financial results for the quarter and half yeat ended September 30, 2022.

2 Comparative financlals information of the previous quarter have been regrouped and reclassified, wherever
necessary, to correspond to the figures of the ¢urrent quarter.

By Order of the Board
For Garware Marine Industries LEM&

L

T
SV, Atre
Executive Director

Place : Mumbai
Date : November 9, 2022




Ganware Marine Industries Ltd. t
Regd. Office : 102, Buildarch Wisteria, st Eloor, Ram Maruti Road, Dadar (W), Mumbai - 400 028, ‘
CIN : 117295 MH1975PLC028AB1 ?
Statement of Assets & Liabllities as at 30th September, 2022 }
!
Rs. In lakhs .
Asat Asat ;
particulars 30th September 2022 B1st March 2022 H
(Unaudited) {Audited) i
T |ASSETS !
i Non-current assets . i
. (3) Property, Plant end Equipment 1.85 1.7
{b} Intanglble assets . a.01 0,01
() Financlal Assets |
(1) Investments . 751.36 654.08 1
{d) Income Tax Assots (et} C | 5.42 611
(e) Deferced tax assets (Nety : ' " - ! i
(f) Other non - current assets . 4,57 4.57 :
Tétai non-cutrent assets 763.21 666,74
2 Current assets
{a) Financial Assefs
(1) Trade receivables 452,45 430.81 i
{ii) Cash and cash equivalents 6.03 14.46 :
{b) Other cutrent assets 37.89 36.10
Total current assets 496,37 4137 E
{Taotal Assets — 1,250,568 114811
II  |EQUITY AND LIABILITIES -
b EQUITY
{a) Equity Share capital : 576,62 576.62
{b) Other equity : N 641,07 542.19
Tatal Bquity, 1,217,689 1,118.81
2 {LIABKLITIES
2s |Nan-current liabilltles -
(@) Financial Liablities
() Other flnanclal Habilites ] . . - -
(b) Daferred tex Liablfitles (Net) - 17.88 841
Total non-currant Yabilities 17.98 B.4t
2b  |Cusrent liabilities
(&) Financial Llabilities
{i) Traile payables .
- Total outstanding dues of Micro, Small and
Medium Enterprises . - -
- Tutal outstanding duas of creditor's ather ;
than Micre, Smali and Medium Enterprises 5.18 4,61
(11 Other financlal liabllities 17.73 15.12
(b) Other current Habilities 1.00 1.16
‘Yotal cutrent liabilities 23.91 20.89
Fotal Equity and Liabilities 1,250.58 1,345,411
By Order of the Board

For Garware Marine Industries Li

Place 1 Mumbal
Date ; November 9, 2622




Garware Marine Industries Ltd.
Regd. Office : 102, Bulldarch Wisterla, 1st Floor, Ram Maruti Road, Dadar (W), Mumbal - 400 028,
CIN : 1 ¥2235MH1975PLCO18481

Statement of sash flows for the Haif Year andad 30th September 2022,

{ Rs. In lakhs)

Particutars Half Year ended Half Year ended Year anded
. , 30th September, 30th Saplembaer, 2021 31st March, 2022
R 2022 {Unaudited) {Audlted)
{Efnaudited)
Gash flows from operating activities ’ ,
Profit {Loss) beforatax 13.23 - 36.33 1.57
Adjustreents fors
Depraciation and amortisallon of Properly Plant and equipment . 012 - 0.07
Bad Debis wrilten off . 1044 - 558.71
Finance costs fecognised in profit and loss 0.08 . 034 0,38
interest income recegnised in profit and loss (6,09} {0.53) {0.58)
23,78 36.14 5717
Mavemants in working capital: :
{increase)Decrease In trada receivables {32.08) (24.27} {45.52) i
(Increase)/Decresse in other financlal assels - - - :
(Increase)/Decrease in olher assels {1.78) {1.80} 0.14 H
Increase/((acrense) in trade payables 4,57 0.64 0.85 :
Hncrease/(Decrmase) In other financlal liabiites 2,61 {48.49) 1.07
Increasel{Decrease) ln olher labilities ‘ {0.16) (0.79) (0.88)) :
Cash generatad from oparations (7.67) (33.58) 12.83 i
Lass: Income laxes paid {1371 (1.68) {3.17) i
Not cash genorated from operating activities (A} ) (8.44) {41.24) 946
Gash flows from investing activities
Purchase of Proparty plant and equipmant : - - {0.75)
Interast Incoma ’ ‘ . 8.08 0.45 0,56 :
Net cash gancratedi{used in) from Investing activities (B} 0.08 046 (0.19
Cash flows {rom financing activities
Ungeacursd [oan recalpt!( repayment) nat , . - {42.97)
Interesl pald . {0,08) (0.34) {0.38)
Net cash ysed In financing activities {C) {0.08) {0.34) {60.35)
Net Increasel (desrease) in cash and cash equivatents {A+B+C) (B.43) (41.13) (40.88)
Cush and cash equivalents atthe beginning 14.46 55.34 55,34
Cash and cash equivalents at the end ) 6.03 14.21 14.48
8y Order of the Board

For Garware Marine Industies Li ';ed,

S.M

Executive Director

Place ; Mumbal
Date : November 8, 2022




