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09.11.2022 

To, 
The Manager, 
The Compliance Department 

BSE Ltd., P.J. Towers, 02™ Floor, 

Dalal Street, Mumbai 400023 SCRIP CODE: 509563 

Board Meeting for the quarter ended 30.09.2022 

Dear Sir/ Madam, 

Outcome of the Board Meeting held today, 09° November, 2022. 
  

Pursuant to the provisions of SEB! (Listing Obligations & Disclosure Requirements) Regulations, 2015 the 

outcome of the Board Meeting held, today, 09"" November, 2022 is as follows: 

Approved unaudited financial results for the quarter and six months ended 30" September, 2022 with 

statement of Assets and Libities and Cash Flow along with the “Limited Review Report” given by the 

Statutory Auditors of the Company. 

The Board Meeting was concluded at@! $40 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully 

For Garware Marine Industries Limited 

¢ 

Fowrpllody 
Pallavi P. Shed 
Company Secretary & Compliance Officer 

ACS 29787 

  

  

Encl: As above 

  

 



S& D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Garware Marine Industries Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Garware 

Marine Industries Limited (the 'Company’) for the quarter ended September 30, 2022 and year to date from 

April 1, 2022 to September 30, 2022 (the "Statement") attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBt (Listing Obligations and Disclosure Requirements} 

Regulations, 2015, as amended {the “Listing Regulations”). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, read with the Circular is the responsibility of the Company's 

management and has been approved by the Board of Directors of the Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE} 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in 

audit. Accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other recognised accounting practices 

and policies has not disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which It is to be disclosed, or that it contains any material misstatement. 

For D. Kothary & Co. 

Chartered Accountants 

Firm Regn No. 105335W 

f 

raenit a pate 

{Partner) 

Membership No, 132650 ~ 

UDIN: 221326 50RCPDTV3653 

Place: Mumbai 
Date: 9" November, 2022 

   
  

402-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058. 

Tel (B) +91 22 6865 1155 / 1166 / 1111 © E-mait : info@dkothary.com * Website : www.dkothary.com 

  

  

 



  

GARWARE MARINE INDUSTRIES LIMITED 

Regd. Office : 102, Buildarch Wistaria, 1st Floor, Ram Marutl Road, Dadar (W), Mumbai - 400 028. 

CIN t 112235MH1975PLC018483 

Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2022. 

  
  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

                          
  

Rs.tn Lakhs 

Quarter Ended Half Year Ended. Year Ended 

Sr Particulars 670872022 | 30/06/2022] 30/69/2021 } | 30/09/2022] 30/09/2021 | [31/03/2022 

No, (Unaudited) | (Unaudited) | (Unaudited) | | (Unaudited) (Unaudited) | {Audited) 

i Revenue from operations 36.82 32.25 45.63 69,07 84.05 158.36 

2 Other Income 8.08 0.01 0.08 0.09 6.53 G.S6 

3 Total Income, Tf AZ) 36.56, 32.26 45.71 69,16 84.58 158,92 

4 jExpenses 
~ Cost of materizis consumed - - - . - . 

- Purchases of stock-in-trade . ~ - - ~ r 

- Change In inventories of finished goods, wark-ln- 

progress and stock-In-trade. - 7 - - - - 

~ Employee benefit expanse 33.27 13.92 15.07 27,69 34.35 60,75 

- Finance costs . 0.01 0.07 0,06 0,08 0.34 0.38 

+ Oepreciatlon and amortistian exoense . 0,06 > 006 - 0.12 0,07 

+ Other Expenses . 19.54 |}. 8.50 11,38 28.04 17.86 $6.15. 

Total expenses: 33.98 2258 27.31 55.93 49.25 187.35 

5 Profit /(L0ss} before exceptional Items and tax G4) 3.52 9.71 18.40 13.23 36.33 1.57 

6 Exceptional items . - - : - - 

7 Profit / (Loss) before tax 56) 3.52 71 18.10 13.23 35.33 1,57 

8 Tax Expense 

Current Tax (Credit/Debit 0.35 1SL 3.68 2.06 707 0.41 

MAT Credit Entitlement (0.55) (1.54) (3.68) (2.06) (7.07) (0.26) 

Deferred Tax charge {credity/Debit ~ - - - - - 

Tax credit ip respect of cartier years (Credit)/Debit = : : x. z : 

Total tax expense (Credit) /Debit = = ~ - 5 0,15 

9 Profit/( Loss }for the period from continuing} 3.52 BAL 418.40 13.23 38.33 142 

gperations: . 
t— 

10 Profit? (Loss) for the period fram discontinuing 

operations before tax : - - - ” . - 

bay Tex expenses of discontinulng operations : : - 2 - 

2 Net Profit /(Loss) for the pertod from discontinuing) . 

operation after tax (0-24) - 2 ~ > 2 > 

13 Profit / (Loss) for the parlod (gei2y 3.52. S71. 18.40 33.23 35.33, 2,42 

14 ‘Othar Comprehensive Income 
A. Items that will not be reclassified to profit and toss . 

+ Remeasurement of the defined benefit abilities / I - - > . - 0,53 

assets 
~ Equity [Instruments through Other Comprehensive}. . 237.00 | (152.25) 334.66 85,65 395.06 542,23 

Income { Net of Tax } 

8, Teents that will be reclassified to profit and foss , - - - . - * 

5 Toral comprehensive income for the period tt) 244.42 (442.54); 353.05 98,88 430,39 544,18 

(Comprising Profit {(Loss) and Other Comprehensive} 

Income for the period) 

16 Paid up equity share capital ‘$76.62 576.82 576,62 576.62 576.62 576.62 

Face Value of equity share capltal Rs .20/- 

v Reserves exctuding revaluation reserve mo . . . . 542.19 

18 Farming per equity share (For continuing 
operations) in Rs, 

Basic 0.06 O17 0.32 0.23 0.61 8.02 

Diluted 0.06 0.17 8.32 0.23 0,61 0.02 

+t) Earning per equity shara (For discontinuing: 

operations) in Rs. : 

Basic . ~ - - - - - 

Diluted ‘ - . : : - . 

2 Earning per equity share (For continuing and 

discontinulng operations) 

Basic ' 0.06 0.17 0.32 0.23 0.61 0.02 
Diluted _ ~ 9,06 9.47 0.32 9,23 0.61 G02, 

a Dividend per share. B : é 

Interrim dividend : 
Final dividend ‘ . - - . * - 

otal dividena : : - : : : - 

By Order of the Board 
For Garware Marine Industries Cinsitest, 

ee 
ExéElitive Director ~ Placa: = Mumbai 

Date | November 9, 2022 

  

  
 



NOTES : , 
i 

4 The above unaudited financial results have been reviewed by Audit Committee and approved by the Board of i 

Directors at its meeting held on November. 9, 2022. The Auditors of the Company have carried out limited 

review of the unaudited financial results for the quarter and half year ended September 30, 2022. 

2 Comparative financials information of the previous quarter have been regrouped and reclassified, wherever 

necessary, to correspond to the figures of the current quarter. 

  

  By Order of the Board 

For Garware Marine Industries T_ 

does, 
SW Atre 

Executive Director Place : Mumbai 

Date : November 9, 2022 

 



  

Garware Marine Industries Ltd. 

Regd. Offica : 102, Bulldarch Wisteria, tst Floor, Ram Maruti Road, Dadar {Wv), Mumbai - 400 028. 

CEN + £42235MH2975PLC028483, 

Statement of Assets & Liabilities as at 30th September, 2022 

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

          
  

Rs, In lakhs 

As at Asat 

Particulars 
30th September 2022 Bist March 2022 

(Unaudited) (Audited) 

I ASSETS 

1 Non-current assets 
. | () Property, Plant and Equipment 1.85 1.97 

(b) Intangible assets 0.01 0.01 

(c) Financial Assets 

(i) Investments 
751.36 654.08 

(d) Income Tax Assets (Net) 5.42 611 

(e) Deferred tax assets (Net) ” - 

(f) Other non - current assets 4.57 457 

Total non-current assets 763,21. 666,74 

2 Current assets 
{a} Financial Assets 

()) Trade receivables 452.45 430.81 

Gi) Cash and cash equivalents 6.03 14.46 

(b) Other current assets 37.89 36.10 

Total current assate 496,37 481.37 

Total Assets 1,259.58 4,348,11 

IX [EQUITY AND LIABILITIES 
1 EQUITY 

{a} Equity Share capital 576,62 576.62 

{b) Other equity 641,07 542.49 

Total Equity; 1,247.69 1,118.81 

2 LIABILITIES 
2a {Non~current liabilities - 

{a) Financlal Liabilities 
(f) Other financtat Habilities - - 

{b) Deferred tax Llabltitles (Net) . 17,98 8.41 

Total non-currant fiabilities 17.98 8.41 

2b = |Current llabilities 
(a) Financial Liabilities 

(i) Trade payables . 
~ Total outstanding dues of Micro, Smail and 

Medium Enterprises - - 

~ Total outstanding dues of creditor's ather 

than Micro, Small and Medium Enterprises 5.18 4,61 

(ii) Other financlal liabilities 17.73 15.42 

{b) Other current Habilitles 1.00 4.16 

Total current abilities 23.91. 20,89 

Total Equity and Liabilities 1,259.58 1,248.11 

By Order of the Board 

Place : Mumbai 
Date ; November 9, 2022 

For Garware Marine Industries fi 

  

    

  

 



Garware Marine Industries Ltd. 

Regd. Offica : 102, Buildarch Wisteria, ist Floor, Ram Maruti Read, Dadar (W), Mumbai - 400 628. 

CIN £ 142235MH1975PLCO18481 

  

Statement of cash flows for the Half Year ended 30th September 2022. 

(Rs. in lakhs) 
  

  

  

  

  

  

  

  

  

  

            
  

Place: Mumbai 
Date : November 9, 2022 

  

Particutars Half Year ended Half Year ended Year ended 

, 20th September, 30th September, 2021 31st March, 2022 

2022 (Unaudited) (Audited) 

(Unaudited) 

Gash flows from operating activities . 

Profit! (Loss) before tax 13.23 - 38.33 1.57 

Adjustments for. 

Deprectation and amortisation of Property Plant and equipment O42 - 0.07 

Bad Debts written off . 10.44 - 55.74 

Finance costs recognised in profit and ioss 0.08 . 0,34 0,38 

interest income recognised In profit and loss (0,09)) (0.53) (0.48) 

23,78 36.14 57.17 

Mavemants in working capital: 
(increase)/Decrease in trade receivables (32.08)| (24.27) (45.52) 

{increasa)/Decresse in other financial assets - - - 

(Increase\/Decrease in other assets (1.79) (4.80): 0.14 

Increase/(Dacrease) in trade payables 0.57 0.64 0.85 

Increase/(Decrease) In other financial liabitites 2.61 (48.49) 4.07 

increase/{Decrease) te olner liabilities ‘ {0.18) (0.78) (0.88) 

Cash generated from operations (7.07) (39.56)! 42.83 

Less: income taxes paid (1.37) (1.68) 47) 

Not cash genorated from operating activities (A) (8.44) (44.24), 9,66 

Gash ftows from investing activities 

Purchase of Property plant and equipment - - (0.75}| 

interest Income: i. : 0.09 0.45 0,66 

Net cash genorated/(used in) from Investing actiyltias (B) 0.09 OAS (0,19) 

Cash flows from financing activities , 

Unsecured loan recelpt( repayment) net . . - (49,97) 

Inlerest pald (0,08) (6.34) (0,38) 

Net cash used In financing activities (C) 40.08). (0.34) (60.35) 

Net Increase/ (decrease) in cash and cash equivatents (A+B+C) (8.43} (41.43) (40,88) 

Cash and cash equivalents al the beginning 44.48 55.34 56.54 

Cash and cash equivalents at the end 6.03 14.24 16,46 

Sy Order of the Board 
For Garware Marine Industries Li ited, 

Executive Director 

 


