
  

         (sare, GARWARE MARINE INDUSTRIES LIMITED 
CIN: L12235MH1975PLC018481 

Regd. Office: 102, Buildarch Wisteria, 1st Floor, Ram Maruti Road, Dadar (West), 

_ Mumbai - 400 028 Phone: 022 24234000; Fax: 022 24362764; 

Email: investorredressal@garwaremarine.com; Website: www.garwaremarine.com 

08.11.2021 

To, 

BSE Ltd. 

P.J. Towers, 02™ Floor, 
Dalal Street, Mumbai 

400023 SCRIP CODE: 509563 

Dear Sir/ Madam, 

Outcome of the Board Meeting held today, 08'" November, 2021. 
  

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 the outcome of the Board Meeting held, today, 08'" November, 2021 is as follows: 

Approved unaudited financial results (including statement of Assets and Liabilities and Cash Flow) 

for the quarter and six months ended 30" September, 2021 (enclosed with Independent Auditor’s 

Review Report). 

The Board Meeting was concluded at 01:36 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully 

For Garware Marine Industries Limited 

Pyasanjlad 
Pallavi P. Shedge 

Company Secretary & Compliance Officer 

ACS 29787 

 



Cha D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Garware Marine Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Garware Marine Industries Limited (the 'Company’) for the quarter ended September 30, 2021 and 
year to date from April 01, 2021 to September 30, 2021 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulation’). 

N
 The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, read with the Circular is the 
responsibility of the Company's management and has been approved by the Board of Directors of 
the Company. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. A review is substantially less in scope than an audit conducted in accordance with 
Standards of Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (‘Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

        (Partner) 

Membership No. 132650 
UDIN: Z\(326¢0 RAAK GUS E3738 

Place: Mumbai 

Date: 8tk November 2021 
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GARWARE MARINE INDUSTRIES LIMITED 

Regd, Office : 102, Buildarch Wisteria, Ist Floor, Ram Maruti Road, Dedar (83, Mumbai - 490 028. 

CIN : L12235MH1975PL0018481 

Unaudited Financial Results for the Quarter and Half year Ended 30th September, 2021. 

  

  

  

  

  

  

      

  

  

    

    

   

   

  

  

  

  

  

  

  

  

  

     

      

  

  

   

  

  

                              

Rin Lakhs 

Quarter Ended Half Year Ended Year Ended 

Particulars 3afo9/2021 | 30/08/2021 | 30/09/2020 30/08/2023 | 30/09/2020) 31/03/2024 

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) ((Unsudited)| (Audited) 

t Revenue from operations 45.63 38.42 38.78 84.05 75.97 129.89 

2 Other Income 0.08 G45 0.35 0.52 5.55 L329 

3 _Totai Revenue (122) 45,71 38.87, 59.13 SASS 76.52 231,26 

4 jExpanses 

Cost of materials consumed = a 2 - a 

» Purchases of stock-in-trade - ~ - = 

~ Change in inventorigs of finished goods, work-in- 
progress and sted! rade # ® = = . = 

= loyee benefit expense 25.87 15.48 15.47 34.35 32.41 63.79 

~ Finance costs 0.06 0.28 0.33 0.34 5.67 1.26 

- Depreciation and amortistion expense - + 9.02 - 0.04 0.10 

- Bther Expenses A138 6.18 6.73 17.56 15.37 51.39 

Total exper i 27,34 21,94 22.55 49.25 47.19 116.54 

54 Profir {Loss} before exceptional items and tax 34} 48.40 16.93 3H.53 35.33 26.33 14.74 

6) Exceptorial tems i 2 = 1 os ss 

i 

74 Profit / (Loss) before tax 5-6) 28.45 16.93 36.58 35.33 29,33 14.74 

ei Tax Expense 

| Current Tax (Credit} Bebit 3.68 3.39 7.33 FOF 7.33 237 

reddit Entitlement (2.68) (338) - (7.07) - (2.81) 

j Deferred Tax charge (credit)/Debit = = L8i * = n: 

} Tax credit in respect of earlier years (Credifj/Debit ei = - = = 0.18 | 

‘Total tax expense — . é 9.14 = 7.33, 0,54 | 

Profit/{ Loss }for the period from continuing 

operations 3849, 16.93 27.44 35.33 22.00 14,20 

rofiy (Loss) far the period from discontinuing 
operalions before tex a ss = s = c 

‘Tax expenses of discontinuing operations - : : - = - 

Net Profit /{Loss} for the period from discontinuing) 

| __oneration efter tax (0-125 - es se a . x 

$31 Brofit / (Loss) for the period 412) 38.40 16.93 2744 35.33 22.00 14,20 

Other Comprehensive income 
Ikems that will not be reclassified to profit and Io: 

- Remeasurement of the defined benefit liabilities /j = - ‘ = 7 0.43 

assets. 
- Equity instrements through Other Comprehensive; 334.66 60.40 145 395.06 43.55 55.03 

Income 

Ttems that will be reclassified to profit ond tess - - - - - - 

Total comprehensive income for the period 03415} 353.06 727.33 28.89 420.39 65.55 63.71 

| {(Comutising Profit {Less} and Other Comprehensive 

i income: For the period) 

36 Paid up equity share capital 576.62 576.62 576.62 576.62 576.62, 576.62 

Face Value of equity share capital Rs .10/- 

Wy Reserves excluding revaluation reserve L - . z 5 (2.00) 

18) Earsing per eguity share (For centinuing 

| operations) in Rs. 

ess 0.22 0.28 048 0.61 0.38 8.25 

ae 9.32 6.29 048 6.62 0.38. 0.25 

191 Earning per equity share (For discontinuing) 

eperations) in Rs. 

B: Ps * ” a. - e 

i Diluted S ° % aa “ \ - - 

a Earning per equity share (For continuing and r 

discontinuing operations) 

Basic 6.32 0.29 0.48 2.61 9.38 6.25 

_} Diluted 32 0.29 O48 0.64 0.38 6,25 

ah Dividend per sharé 

Trtesrim dividend: 

Finai dividend s = * 4 2 

Total dividend = . z e =) “a 

By Order of the Board 
For Garware Marine Industries Limiged, 

Place: Mumbai 
Date : November 8, 2023 

  

 



  

   

      

audited financial results have been reviewed by Audit Committee and approved by the Board of 

eeting held en November 8, 2021, The Auditors of the Company have carried out limited 

udited financial results for the quarter and half year ended September 30, 2021. Ne 

    

nclals information of the previous quarter have been regrouped and reclassified, wherever 

ond to the figures of the current quarter. 

By Order of the Board 

For Garware Marine Industries Limited 

  

   

  

SoeRire 
Executive Director 

  



  

Garware Marine Industries Ltd. 
Regd. Office : 102, Buildarch Wisteria, ist Floor, Ram Maruti Read, Dadar (W), Mumbai - 400 028. 

CEN : LA2Z235MNIS75PLCO1S491 

tatement of Assets & Liabilities as at 30th September, 2021 

  

  

  

   
  

  

  

  

  

  

      

  

  

  

  

  

  

            

Rs, In lakhs 
As at AS at 

30th September 2022 Bist March 2021 
I Particulars (Unaudited) (Audited) 
i 
| 
| 2 [ASSETS 
| i Non-current assets 
| (a) Property, Plant and Equipment 136 130 
i (b) Intangible assets 0.01 0.01 
: {c) Financiai Assets. 
| : (® Investments 
{ - Other investments 487.83 92.78 
| (i) Other Financial Assets 4.47 417 

(d) Income Tax Assets (Net) - 3.35 

| (e) Other non - current assets - 2 

| (f} Deferred tax assets - net 47.46 10.39 

i Total non-current assets 510,77 112.00 
| 2 Current assets 

} (@} Financial Assets 
| (1) Trade receivables 465.27 441.00 
| (i) Cash and cash equivalents 14.21 55.34 
| | Ither financial assets 0.08 = 
i (b) Other current assets 37.86 36.10 
| (c) Assets classified as held for sale ~ - 

I 
i Total current assets 517,46 532.44 

| Total Assets 1,028.23 644,44 

i oi EQUITY AND LIABILITIES 
Po EQUITY 
| (a) Equity Share capital 576.62 576.62 

: (b) Other equity 428.38 (2.00) 

' Totai Equity 1,005.00 574.62 

i 2 LIABILITIES 

| 2a  |Non-current liabilities 

i (a) Financial Liabilities 
(3 Other financial liabilites 7 49.97 

| Total non-current Eabilities - 49.97 

22 Current abilities 

i (2) Financial Liabilities 

i (2) Trade payables 
| - Total outstanding dues of Micro, Small and 

i Medium Enterprises - = 

i Total outstanding dues of creditor's other than 
i Micra, Srnal! and Medium Enterprises . 4.40 3,76 

i Cif} Other financial Habilites 15.54 14.05 

: {b) Other current liabilities 4.25 2.04 

i (c} Provision for Tax 2.04 5 
i 

it Total current liabilities 23.23 19.85 
' 

| Total Equity and Uabilities 7,008.28 64444 

By Order of the Board 

Place: Mumbai 
Date : November &, 2021 

For Garware Marine Industries Li 

  

Executive Director 
   



Garware Marine Industries Ltd. 
Regd. Office : 102, Suildarch Wisteria, ist Floor, Ram Maruti Read, Dadar (W), Mumbai - 400 028. 

CIN : L12235MH1L975PLC018481 

Statement of cash flows for the Half Year ended 30th September 2021. 

(Rs, In lakhs) 
  

  

  

    
   

    

  

  

   

   

  

   

    

    

   

  

  

  

  

  

     

  

  

  

    

   

  

    

Half Year ended Haif Year ended Year ended 

| 30th September, 2021 | 30th September, 2020 31st March, 2021 

| (Unaudited) (Unaudited) {Audited} 

| 35.33 29.33, 14.73 

i for: 

on and amortisation of Property Plant and equipment - a.04 0.10 

¢ recognised in profit and loss 0.34 0.87 1.26 

me recognised in profit and loss {0.53}: (0.55) (1.39) 

! 35.44 29.49 44.70 

Mow nents in working capital: 

lamer acrease in trade receivables (24.27) (22.80) 7.92 

Hels ‘Decrease in other financial assets . - 0.29 
ecrease in other assets (7,80} - 

crease} in trade payables 0.64 0.42 (8.14) 

ease) in other financial tiabilites {48.49} (1,45) 0.68 

(0.78) 3.40 1.28 
(39.56) 9.08 24.73 

(1.68) (1.31) (2.48) 

enerated fram operating activities (A} (47.24) 7S 22.27 

we from investing activities 

me 0.45 0.85 4.39 

ef cas ieratedifused in) from i ng a 0.45 0.55 4.39 

Ss from financing activities 

logan receipi/{ repayment) net - - (0.92) 

aid (0,34) (0.67) (1.26) 

jist cash used in financing activities (C} {0.34} {0.67} (2.18) 

| 
|Net increase! (decrease) in cash and cash equivalents (A+B+C) (414.13) 7.83 21.48 

nd cash equivalents at the beginning 55.34 “33.86 33.86 

Cash and cash equivaients at the end 44.24 4449 55.34     
  

By Order of the Board 

For Garware Marine Industries Limited, 

     mai 

November &, 2021 Executive Director 

 


