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17" May, 2023 

TO: 

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA 

Department of Corporate Services LIMITED 
Phiroze Jeejeebhoy Towers, Listing Department 

Dalal Street, Fort, Exchange Plaza, Bandra - Kurla Complex, 

MUMBAI - 400 001. Bandra [East], MUMBAI - 400 051. 

SCRIP CODE : 533022 SYMBOL : 20MICRONS N S50 

Dear Sir/Madam, 

Re : Financial Results for the Quarter & Year ended 31.03.2023 

In continuation of our letter dated May 04 & 16, 2023 and pursuant to Regulation 33 and other 

applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, the Board of Directors at their Meeting held on 16" May 2023, have 
considered and approved inter-alia the following:- 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year 

ended on 31 March 2023, along with Auditors’ Report on Standalone and Consolidated Financial 
Results. In this regard, please find enclosed: 

5 Standalone and Consolidated Audited Financial Results of the Company for the quarter 
and year ended on 31% March 2023; 

i Auditor's Report on the above Standalone and Consolidated Financial Results; 

iii. Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, as amended. 

These are also being made available on the website of the Company at www.20microns.com 

The Board Meeting commenced at 11:30 a.m. and concluded at 3:30 p.m. 

We request you to kindly arrange to take the above on records of the Exchange and acknowledge 
receipt thereof. 

Thanking you, 

Yours faithfully 

For 20 Microns Limited 
For 20 Microns Limited 

Aot 
(Komal Pandey) 

. [KOHEPBaNdEpFretary. 
Company Secretary & Compliance Officer 

Membership No : A-37092 

Encl. : As Above



Manubhai & Shah LLP 
Chartered Accountants 

Independent Auditors’ Report on the Quarterly and Year to Date Audited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

To 

The Board of Directors of 

20 Microns Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 20 

Microns Limited (the “Company”), for the quarter and year ended March 31, 2023 

(“the Statement”), attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

a. ispresentedinaccordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other 

accounting principles generally accepted in India of the standalone net profit, 

other comprehensive income and other financial information of the Company 

for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under Section 143(10) of the Companies Act, 2013 (the Act). Our 

responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (“ICAl”) together with the 

ethical requirements that are relevant to our audit of the Standalone Financial 

Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion on the standalone 

financial statements. 

Management’s Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the 

standalone annual financial statements for the year ended March 31, 2023. The 

Company’s Board of Directors are responsible for the preparation and presentation 
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of the Standalone Financial Results that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Standalone Financial Results that give a true and fair view 

and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are 

responsible for assessing the Company’s ability, to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Standalone 

Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

Independent Auditor’s Report on Standalone Finan?ai\ fié;hlts of 
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error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

management. 

- Conclude on the appropriateness of management’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the financial statements or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone 

financial results including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Inaependent Al;ditOT'S Report on Standalone Financial Results of X 
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Other Matters 

Attention is drawn to the fact that the figures for the quarter ended March 31, 

2023, as reported in these Standalone Financial Results are the balancing figures 

between the audited figures in respect of full financial year and the published 

standalone year to date figures up to the end of the third quarter of the financial 

year, which were subject to limited review. 

The Standalone Financial results of the Company for the Quarter and year Ended on 

March 31, 2022, included in this Statement are audited by the predecessor auditor. 

The report of the predecessor auditor on the financial results of such period 

expressed unmodified audit report. 

For, Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

Date: 16/05/2023 Membership No.: 121462 

UDIN: 23121462 BT MU S K4 

Iinrdependent Auditor’s Report on Standalone Financial Results of 
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20 MICRONS LIMI 1] 

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India 
Web Site : www. 20microns.com, CIN # L99999G)1987PLC009768 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31-03-2023 
(Rs.In Lakhs except £7S ) 

Quarter Ended on Year Ended on 5. No. Particulars 
31-03-2023 31122022 31.03-2022 31-03-2023 31-03-2022 
Audited Unaudited | Audited Audited Audited 

1 |Revenue from Operations 15,051.99 13,3964 14,463.50 59,780.35 51,712.50 
I |other income 14162 179,97 17293 estag | 582.53 
1 || ommllincomefisi)  isassel 13,571.61 14,640.78 60,481.75 52,295.03 
W |Expenses 

(2) Cost of materials consumed 7,712.67 7,448.55 750128 31,058.53 26,617.63 

(b) Changes in inventories of finished goods, stock in trade and work in progress 447.25 (@54.12) (3093) 1703 w7 

(c) Employee Benefits Expense 1,185.70 1191.00 omes| 4 3,940.08 
(d) Finance Costs 377.96 36,95 362,40 1499.73 | 1,800.13 
(¢) Depreciation and Amortisation Expense 28027 290.92 32167 1,163.19 1,180.92 
() Other Expenses 4,005.11 3872.89 422313 o6hss| s 
Total Expenses 14,008.97 12696.23 13,316.46 55,577.90 48,087.94 

V. |Profit/ (Loss) before Exceptional items and Tax (Il 1V ) 1,184.64 87538 132431 4,863.85 4,207.09 
Vi [Exceptional tems - - 
Vil |Profit / (Loss) before Tax (V-vi) 1,184.60 875.38 132431 4,863.85 
Vill | Tax Expense g 

(a) Current Tax 2685|  sess w0 1.001.65 
(b) Deferred Tax wan| (0.60) 2.1 e 
Total Tax Expense 264.49 255.22 34755 1,208.62 1,120.14 

X [Profit / (Loss) for the Period (ViI-Vil) 920.15 620.16 97676 | 3615.23 3,086.95 
X |other Comprehensive Income (after tax) (1251) 499 364.36 (8.24) 355,35 

o ane e e i e o o P ey B e 
XNl |Paid up Fauity Share Capital (Face Value of Rs. 5/- cach) 176433 1,760.33 1,760.33 1,760.33 1,/64.33 

Xl |Reserves (Fxcluding Revalution Reserve) as shown in the audited balance sheet 75,185.17 21,588.18 

XIV[Earming per Share (Face Value of Rs. 5/- cach) - Not Annualiscd E 
1) Basic i 261 176 217 1025 875 
) olued : 261 178 o 1025 5.5 
See accompanying Notes to the Financial Results 

Place : Waghodia, Vadodara 
Date : 16/05/2023 

For and on behalf of Board of Directors 
20 Microns Limited 

Rajesh C Parikh 
Chairman & MD



20 MICRONS 

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, In 

IMITED 

‘Web Site : www.20microns.com, CIN # L99999G)1987P1C008768 

AUDITED STANDALONE STATEMENT OF ASSETS AND UIABILITIES AS AT 31-03-2023 

(8.0 Lakhs) 
Particulars As At3103-2023 AsAt3103-2022 

1. [assers 

1 [Non-Current Assets 
(a) [Property, Plant And Equipment & Intangible Asscts 

i) Property, Plant And Equipment 18,7024 18,9011 
(il Capital Work In Progress 68314 454,58 
(i) Right of Use Assets 18123 189.96 
(V) Intangible Assets 7269 7.10 
(v] Intangible assets under development 2201 

(b) |investments in subsidiaries 2,581.15 258115 
(c) [Financial Assets 

() Investments 87129 #64.35 
(1) Other Financial Assets 682.69 537.31 

(d) |Other Non-Current Assets 772.37 120809 
[Total Non-Current Asscts 24,636.87 24,102.65 

2 [current Assets 
(a) [inventories. 837216 861905 
(b) [Financial Assets 

() Trade Receivables 895688 954084 
(ii) - Cash And Cash Equivalents 128248 1,007.27 
(i} Bank Balances Other Than (i) Above 16635 2158 
(i) Loans 2695 3805 
(v) Other Financial Assets 30393 297.21 

(¢) |Other Current Asscts L 229129 | i 171887 
[Total Current Assets 21,399.84 21,577.06 
[TOTAL ASSETS (1+2) 46,036.66 a5,679.71 | 

Il. [EQUITY AND LIABILITIES A 
1 |Equity 

(a) |Equity Share Capital 176433 176433 
(6) [Other quity 25,195.17 2158818 

Total Equity 26,959.50 23,352.50 

2 |tiabilties 
Non-Current Liabi 

(a) [Financial Labilities 
(i) Borrowings 179735 274187 
(i) Lease Liabilities 137.84 8056 
(i) Trade Payables 

Total outstanding dues of Micro and Smal Entorprise 2 
Total outstanding dues of Credtors other than Micro and Small 84.32 
Enterprise 

(i) Other Financial iabilities 4223 2592 
(b) [eferred Tax Liabilities (Net) 2,384.01 242346 

Total Non-Current Liabilities 436142 5,356.12 

Current Liabilties. 
(a) |Financial Liabilities 

() Borrowings 629765 7.683.78 
(1) Trade Payables 

Total outstanding ducs of Micro and Small Enterprise 1512 2653 
i B S A et ik e i 

(i) Lease liabilty 58.25 12364 | 
(iv) Other financial Lisbilties 92239 4359 

(b) [Other Current Liabllities 28794 259.64 
(c) [Provisions 1694 1578 
(d) |Current Tax Liabilities (Net) 45,35 65.03 

Total Current Liabilitics 18,715.74 16,971.09 
[Total Liabilities 19,077.16 22,327.21 

TOTAL EQUITY AND UABILITIES (1+2) 46,036.66 5,679.71 
e accompanying Notes to the  inancial Results 

Place : Waghodia, Vadodara 
Date: 16/05/2023 

For and on behalf of Board of Directors 
20 Microns Limited 

Rajesh C. Parikh 
Chairman & MD



20 MICRONS LIMITED 
Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Di 

Web Site : www.20microns.com, CIN # L99999GJ1987PLC009768 
. Vadodara - 391760, Gujarat, India 

AUDITED STANDALONE STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 31-03-2023 
(Rs. In Lakhs) 

Particulars For the year ended 
315t March 2023 

For the year ended 
315t March 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax 48638 4,207.09 

Adjustments for: 

Depreciation, Amortisation and Impairment expense 1,163.19 1,180.92 

Loss on sale/disposal of Property, Plant and Equipment 8.74 655 
Bad Debts Written Off - 11.85 

Effect of foreign exchange gain/loss (0.60) 
Finance Costs 1,800.14 

Provision/liability no longer required written back (13.43) 
Debit balance written off 13.89 

Profit on derecognition of Lease Liability 
Provision / (Reversal) for Impairment of investment in subsidiary (25.05) 

Interest Income (41.37) (43.29) 

Operating Profit before Working Capital Changes 7,512.90 7,108.08 

Changes in Working Capital 

Adjustments for (increase) / Decrease in Operating Assets: 
Trade Receivables 570.10 (1,305.08 
Other - Non Current Assets (4.00)| 2.10 

Other financial assets-Non-current (29.71), (5.29) 

Short Terms Loans and Advances 1110 (19.15) 

Other Current Assets (612.09)] 581.88 

Other financial assets-Current (6.73), (41.66) 

Inventories 277.09 (1,147.88) 

205.71 (1,935.10)| 

Adjustments for Increase / (Decrease) in Operating Liabilities: 
Trade Payables (1.065.08) 259.36 
Other current Liabilities 54.31 125.50 

Other Financial current Liabilities 138.80 (118.95) 

Other Financial Non-current Liabilities 16.31 3.46 

116 (42.87) 

(854.49) 226.49 

Cash Generated from Operations 6,864.12 5,399.47 

Direct Tax paid ( Net of Refunds) (1,287.26) (952.09) 
Net Cash from Operating Activities 558185 3 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payments for Property, Plant and Equipments/Intangible assets including capital work in progress and (1,574.20)] (2,779.63) 

capital advances. 
Proceeds from sale of Property, plant and equipments 95.59 265.55 

Investment in Subsidiaries (722.50) 

(Deposit) in /Maturity of Deposits with eriginal maturity of more than three months 39.81 {46.83); 

Interest Received mar 4329 
Net Cash used in Investing Activities = ~ (1,397.43), (29013 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/(Repayment) of Long-term borrowings (Net) (944.52) 563.91 

(1,386.13) 1,024.73 

Proceeds/(Repayment) of Short-term borrowings (Including current maturities of fong term debt] (Net) 
Payment of lease liability (78.84) (155.29) 

Finance cost Paid BT _(1,499.73) (1,800.14) 
Net Cash used in Financing Activities = (3,909.22)] (366.79) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) g2 =3 275.21] 840.47, 
Cash and Cash Equivalents at the beginning of the year ek 10072/ 166.80 
[Cash and Cash Equivalents at the end of the year 128248 | 1,007.27 
Note: The cash flow statement has been prepred under the indirect method as set out in the Ind AS 7 “Statement of Cosh Flows". 
See accompanying Notes to the Financial Results 

Forand on behalf of Board of Directors 
20 Microns Limited 

Place : Waghodia, Vadodara Rajesh C. Parikh 
Date : 16/05/2023 Chairman & MD 



20 MICRONS LIMITED 

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India 

Web Site : www.20microns.com, CIN # L99999GJ1987PLC009768 

Notes to the statement of Standalone Financial Results for the Quarter and Year Ended As At 31-03-2023 

The above results were reviewed and recommended by the Audit Committee and approved by the Board of 

Directors in their meetings held on May 16, 2023. The above results for the year ended March 31, 2023 have 

been audited by the statutory Auditors of the company in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. This statement has been prepared in accordance 

with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (“the Act”), as 

applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI"). The Ind AS are 

prescribed under section 133 of the Act read with Rule 3 of the Companies (India Accounting Standards) 

Rules, 2015 and Companics (Indian Accounting Standards) Amendment Rules, 2016 

The figures for the last quarter of the current year and previous year as reported in these financial results are 

balancing figures between the audited figures in respect of the Financial Year and published year to date 

figures upto the end of the third quarter of the relevant Financial Year, which were subjected to limited 

review by statutory auditors. 

In terms of SEBI Circular CIR/CFD/CMD56/2016 dated May 27, 2016 the Company hereby declares that the 

Auditors have issued Audit Report with an unmodified opinion on annual financial results for the year ended 

March 31, 2023, 

The Company primarily operates in the segment of Micronised Minerals. Accordingly, disclosures under Indian 

Accounting Standards (Ind AS) 108 on operating segments are not relevant to the Company. 

Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the 

current period figures. 

The board of directors has recomanded a Dividend of Rs.0.75 per equity share of face value of Rs. 5 Each, 

Agreegating to Rs. 264.65 Lakh 

For and on behalf of Board of Directors 

20 Microns Limited 

Place : Waghodia, Vadodara Rajesh C Parikh 

Date : 16/05/2023 Chairman & MD
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Independent Auditors’ Report on the Quarterly and Year to Date Audited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors of 

20 Microns Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 20 Microns Limited 

(the “Holding Company”) and its subsidiaries and associate company (the Holding Company and its 

subsidiaries and associate together referred to as “the Group”), for the quarter and year ended on 

March 31, 2023 (“the statement”), attached herewith, being submitted by Holding Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of the reports of the other auditors on separate financial statements of 

subsidiaries and associate, the Statement 

(i) includes the results of following entities 

20 Microns Limited, Parent Company 

20 Microns Nano Minerals Limited, Subsidiary Company 

20 Microns SDN BHD, Subsidiary Company 

20 Microns FZE, Subsidiary Company 

20 Microns Vietnam Limited, Stepdown Subsidiary Company 

20 MICC Private Limited, Subsidiary Company 

Dorfner — 20 Microns Private Limited, Associate Company m
m
p
a
o
o
e
 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and 

other accounting principles generally accepted in India of the consolidated profit, total 

comprehensive income and other financial information of the Group for the quarter and year 

ended March 31, 2023 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards 

on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our 

responsibilities under those Standards are further described in the Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results section of our report. We are independent of the 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedal f 
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") 

together with the ethical requirements that are relevant to our audit of the Consolidated Financial 

Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 

believe that the audit evidence obtained by us and other auditor in terms of their report referred to 

in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements for the year ended March 31, 2023. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of 

these consolidated annual financial results that give a true and fair view of the consolidated net profit 

and other comprehensive income and other financial information of the Group in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of 

the entities included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of each entity and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated annual financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the consolidated annual financial results by the Management and the 

Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 

Directors of the entities included in the Group are responsible for assessing the ability of each entity 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Independent .Audilor’s Report on Consolidated Financial Results of 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 

as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the Holding Company 

has adequate internal financial controls system in place with reference to financial statements 

and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

- Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Group to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consclidated financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Independent Auditor’s Report on Consolidated Financial Results of 
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- Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 

the Group to express an opinion on the consolidated Financial Results. We are responsible for 

the direction, supervision and performance of the audit of financial information of such entities 

included in the consolidated financial results of which we are the independent auditors. For the 

other entities included in the consolidated Financial Results, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the Circular issued by the Securities Exchange 

Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The consolidated audited financial results and other financial information include the audited 

Financial Results of five subsidiaries, whose Financial Results reflect Group’s share of total assets 

(before consolidation adjustments) of Rs. 9,704.04 lakhs as at March 31, 2023, Group’s share of total 

revenue (before consolidation adjustments) of Rs. 2,658.76 lakhs and Rs. 11,486.57 lakhs, Group’s 

share of total net profit/(loss) after tax (before consolidation adjustments ) of Rs. 52.63 lakhs and Rs. 

791.80 lakhs and Group's share of total comprehensive income (before consolidation adjustments) of 

Rs. 51.60 lakhs and Rs. 792.06 lakhs for the quarter ended March 31, 2023 and for the period from 

April 01, 2022 to March 31, 2023 respectively, and Group’s share of cash-flows (before consolidation 

adjustments) of Rs. 479.75 Lakhs for the period from April 01, 2022 to March 31, 2023, as considered 

in the Consolidated Financial Results, which have been audited by their independent auditors. 

The consolidated audited financial results and other financial information also include Group’s share 

of net profit/(loss) after tax of (1.18) lakhs and Rs. 9.02 lakhs and total comprehensive income/(loss) 

of (1.18) lakhs and Rs. 9.02 Lakhs for the quarter and year ended March 31, 2023 in respect of an 

associate, as considered in the Consolidated Financial Results, which have been audited by its 

independent auditor. 

The independent auditor’s report on Financial Results of these entities have been furnished to us and 

our opinion on the Consolidated Financial Results, in so far as it relates to the amouq};s_@d disclosures 

Independ;}\TALaitor’s Report on'Con;G\idated Financial Results of 
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included in respect of this entities, is based solely on the report of such auditors and the procedures 

performed by us are as stated in paragraph above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 

respect to our reliance on the work done and the report of the other auditors. 

The Consolidated Financial Results include the result for the quarter ended March 31, 2023, as 

reported in these Consolidated Financial Results are the balancing figures between the audited figures 

in respect of full financial year and the published consolidated year to date figures up to the end of 

the third quarter of the financial year, which were subject to limited review. 

The Consolidated Financial results of the Holding Company for the Quarter and year Ended on March 

31, 2022, included in this Statement are audited by the predecessor auditor. The report of the 

predecessor auditor on the financial results of such period expressed unmodified audit report. 

For, Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

N 

Date: 16/05/2023 Membership No.: 121462 g0 

UDIN: g 312\ cq BT MOT 3 
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20 MICRONS LIMITED 

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India 
Web Site : www.20microns.com, CIN # L99999G11987PLC00768 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31-03-2023 
(Rs. In Lakhs cxcept EPS | 

e e Quarter Ended on Year Ended on 
31.03-2023 31122022 | 31082022 303203 | 31032022 
Audited Unaudited Audited Audited Audited 

1__|Revenue from Operations 1732801 1720128 70,168.72 6132021 
I |Other Income 4702 65.66 29338 2168 
W |Total Revenue (1+11) 1737543 15,553.07 17,306.95 70,462.10 61,537.05 
W |Expenses 

(2) Cost of materials consumed 8,36./6 820034 886733 36,063.10 31622.73 
(b) Purchases of Stock in trade 188.01 2067 8475 2219 30505 
(c) Changes in inventories of finished goods, stock in trade and work in progress 3442 (318.13) (73.44) 4829 (53.45) 
(d) Employee Benefits Expense 14148 145142 117594 580251 492925 
(c) finance Costs 41343 44128 422.08 177632 | ~aomm 
() Depreciation and Amortisation Expense 37020 33272 389.07 138045 136719 
(6) Other Expenses 437197 437126 4,983.07 19,258.12 1657804 
Total Expenses 16,056.27 14,549.98 1580880 | 6475188 5677323 

V. [profit/ (Loss) before Exceptional tems and Tax (11 1V) 131336 1,003.59 145814 571022 4,763.82 
VI |Exceptional items = 
VIl |profit / (Loss) before Tax (v-vi) 131916 1,003.59 1,858.14 571022 4,763.82 
ViIl_|Add: Share of net profit/(loss) of equity accounted investee (1.18) 741 (133) 507 (133) 
X [Profit Before Tax (il - Vil 131798 101099 s 8 571924 arera 
X |TaxExpense e 

(@) Current 1ax 36150 27853 31023 158455 122703 
(0) Deferred Tax 2456 (5.72) 19.86 (61.48) 
Total Tax Expense 386.10 22m2| 39009 1,523.07 | 

X1 |Profit/ (Loss) for the Year (IXX) 93188 73818 106673 | 419617 | 

Profit/(Loss) for the Year attributable to 
Owners of the Company. 93023 73804 1,062.91 418191 
Non Controlling Interest 165 013 381 14.26 

Xil_|Other Comprehensive Income (after tax) (13.55) 3.1 365.13 (7.99) 
Total Comprehensive Income for the period (XH+XIl) 18. 741.97 1,431.85 4,188.18 3.827.00 XM | comprising Profit / (Loss) and Other Comprehensive Income for the Period) pas 7 

Total comprehensive income for the year attributable to 
Owners of the Company 916.76 2187 142804 417396 3.812.76 
Non-Controlling Interest 157 010 382 1122 1425 

Xi__[Paid up Equity Share Capital (Face Value of Rs. 5/~ each) 176133 1./6433 1,764.33 176433 176433 
v |Reserves (Excluding Revalution Reserve) as shown in the audited balance shect of 27,595.69 B 

the previous year IS 
XV__[Earning per Share (Face Value of Rs. 5/- cach) - Not Annualised Al 

1) basic 2.60 2.09 301 1185 92.60 
2) piluted 2,64 2.09 301 1185 960 
See accompanying Notes to the Financial Results 

For and on behalf of Board of Directors. 
20 Microns Limited 

Place : Waghodia, Vadodara Rajesh C Parikh 
Date: 16.05.2023 Chairman & MD 



20 MICRONS LIMITED 
Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. vadodara - 391760, Gujarat, India 

Web Site : www.20microns.com, CIN # 199999G11987PLC009768 
AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31-03-2023 

(Rs. In Lakhs) 
Particulars As At31/03/2023 As AU31/03/2022 

I ASSETS 

1 Non-current assots 
(@) Property, Plant And Equipment & Intangible Assets 2029325 

() Property, Plant and Equipment 2062194 
(i) Capital Work n Progress 7383 48499 
(i) Right of Use Assets 56153 26100 
(v Intangible Assets 16354 15629 
() Intangible Assets under Development 2716 515 

(5) Goodwillon Consalidation 216 216 
{e) Investments in assocates 3019 21/ 
(@) Financial Assets - 

(i) Investments 87139 
(i) Other Financial Assots 856.26 

(0) ueferred ax Asse 13831 
{)_Other Non Current Assets 95032 03.19 | 

Total Non-Current Assets 22,956.53 20,162.10 

2 currentassets 
(@) Inventorics 1152385 12,890.52 
(6] Financial Assets 

() Trade Receivables 9,746.73 10,0200 
() Cash and Cash quivalents 202819 127323 
(i) Bank Balances other than (i) above 565,91 40929 
(v) Loans 3664 1209 
(v) Other Financial Assets 39267 300.12 

(c)_Other Current Assets 2,7a367 2,350.36 
Total Current Assets i 21,43761 27,369.03 
TOTALASSETS 5239014 5153113 | 

I EQUITY AND LABILITIES 
1 kquity 

(a) Fquity Share Capital 176433 1,76433 
(b)_Other tquity 21,595.69 23,385.08 | 

Fquity Attributable to Equity Holders of the Parent 29,360.02 25,108.40 

2 Non Controlling Interest 10525 103 

3 Non Current Liabiities 
(a) Financial iabiltes 

(i) Borrowings 185693 280874 
(i) Trade Payables 

Total outstanding dues of Micro and Small Enterprise: 
“Totol outstanding dues of Creditors ather than Micro and 
Small Enterprise - 

(i) Lease Liabilties 217 
(v} Other Financial Liabilities 223 

(b _Deferred Tax Lisbilites (Net] 2,629.41 
Total Non-Current Liabilities 4,957.34 

4 Current liabilities 
{a) Financial Liabilities 

(i) Borrowings 833097 9,167.01 
) Trade Payables 

Total outstanding dues of Micro and small Entery 6828 120 
Total outstanding dues of Creditors other than Micro and 
Small Enterprise 781032 0,809.60 

(i) Lease liabiity 16725 17619 
(iv) Other Financial Liabilities 103102 857.81 

(b) Other Current Lisbilities 482,10 38115 
(¢) Provisions 3624 1638 
(d)_Current Tax Liabilities (Net) 4635 68 

Total Current Liabilities 1797654 20,588.11 
Total Liabilities 22,928.87 26,290.70 

TOTAL EQUITY AND LIABILITIES 52,394.1a ¥ 5153113 
Soe accompanying Notes to the Financial Results 

For and on behalf of Board of Directors 
20 Microns Limited 

Place : Waghodia, Vadodara Rajesh C parikh 
Date: 16.05.2023 Chairman & MD



20 MICRONS LIM 1] 
Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India 

Web Site : www.20microns.com, CIN # L99999GJ1987PLC009768 

AUDITED CONSOLIDATED STATEMIENT OF CASHFLOWS FOR THE YEAR ENDED 31.03-2023 
(Rs. In Lakhs) 

For the Year ended | For the Year ended 
31stMarch, 2023 | 315t March, 2022 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profitbefore Tax 571022 4,763.87 
Adjustments for: 

Depresiation, Amortisation and Impairment expense 1,195.70 1,367.19 
Loss on sale/disposal of Property, plant and equipment .68 655 
Gain on Derecognition of Lease asscts and Liabilitics (5.14) 
8ad Debts Written Off/provision 4.58 11 
ffect of foreign exchange gain/loss 3173 (0.60) 
Finance Costs 1,7/6.32 2,020.42 
Provision/liability no longer required written back (33.8) (52.49) 
Debit balance written off 26.61 ag.as 
Exchange difference on consolidation 3815 30.05 
Interest Income (17.50) (62.27) 

Operating Profit before Working Capital Changes 867217 8,134.96 

Changes in Working Capital 
Adjustments for (Increase) / Decrease in Operating Assets: 

Trade Receivables 26433 (1,010.4) 
Other - Non Current Assets (22.47) (43.07) 
Other financial assets-Non-current (169.75) (©.63) 
Short Terms Loans and Advances 7585 36.38 
Other Current Assets (432 35) a4 
Other financial assets-Current (82.73) (62.57) 
Inventorics 137067 (2,837.28) 

1,003.55 (3,913.85) 

Adjustments for Increase / (Decrease) in Operating Liabilities: 
Trade Payables (2,070.78) 628.24 
Other current Liabilitics 100.94 (42.00) 
Other Financial Non current Liabilities 1631 (061, 
Other Financial current Liabilities 17321 (105.07) 
Short-term provisions 19.86 (20.75) 

(1,760.46) 459.80 

Cash Generated from Operations 7,915.25 4,680.91 

_ Direct Tax paid ( Net of refunds) 5 (1,595.60)| (1,148.85 
s 2l T 3,532.05 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payments for Property, Plant and Equipments/Intangible assets including (1,248.71)| (2,139.32) 
capital work in progress and capital advances 
Proceeds from sale of Investments 060 28.11 
Purchase of Non-current investments - (22.50) 
(Deposit) in /Maturity of Deposits with original maturity of more than three (699.92) (39.86) 
months 
Interest Received 7750 
Proceeds from sale of Property, plant and equipments 103.18 

Net Cash used in Investing Activities 4 (1.767.42) (2:317.22)| 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) of Long-term borrowings (Net) (091.81) 81.09 
Proceeds/(Repayment) of Short-term borrowings [Including current maturities (832.04) 1,411.76 
of long term debt] (Net) 
Share issuc expenditure. - (14.05) 
Payment of casc liability (197.11) (214.36) 
Finance cost (1,776.32) (2,024.42)| 

Net Cash used in Financing Activities (3,797.28) (360.37), 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C] 754.95| 854.46 
Cash and Cash Fquivalents at the beginning of the ycar 1,203.73 a18.7/ 
Cash and Cash Equivalents at the end of the year 2,028.19 127323 

Note: The cash flow statement has been prepred under the indirect method as set out in the Ind AS 7 “Statement of Cash flows”. 
See accompanying Notes to the Financial Results 

For and on behalf of Board of Directors 
20 Microns Limited 

Place : Waghodia, Vadodara 
Date: 16.05.2023 

Rajesh C Parikh 
Chairman & MD



20 MICRONS LIMITED 

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India 

Web Site : www.20microns.com, CIN # L99999GJ1987PLC009768 

Notes to the statement of Consolidated Financial Results for the Quarter and Year Ended As At 31-03-2023 

i The above results were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors of parent Company in their meetings held on May 16, 2023. The above results for the year ended 

March 31, 2023 have been audited by the statutory Auditors of the company in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement has been prepared in 
accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (“the Act”), as 

applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI”). The Ind AS are prescribed 
under section 133 of the Act read with Rule 3 of the Companies (India Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) Amendment Rules, 2016. 

2 The figures for the last quarter of the current year and previous year as reported in these financial results are 

balancing figures between the audited figures in respect of the Financial Year and published year to date figures 

upto the end of the third quarter of the relevant Financial Year, which were subjected to limited review by 

statutory auditare 

3 In terms of SEBI Circular CIR/CFD/CMD56/2016 dated May 27, 2016 the Company hereby declares that the 

Auditors have issued Audit Report with an unmodified opinion on annual financial results for the year ended 

March 31, 2023 

4 The Company primarily operates in the segment of Micronised Minerals. Accordingly, disclosures under Indian 

Accounting Standards (Ind AS) 108 on operating segments are not relevant to the Company. 

5 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the 

current period figures. 

6 The Board of Directors of parent company has recomanded a Dividend of Rs.0.75 per equity share of face value 

of Rs.5 Each, Agreegating to Rs. 264.65 Lakh 

For and on behalf of Board of Directors 

20 Microns Limited 

Place : Waghodia, Vadodara Rajesh C Parikh 
Date: 16.05.2023 Chairman & MD
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CIN # L99999GJ1987PLC009768 
Regd. Office : 9/10, GIDC Industrial Estate, WAGHODIA, Dist. : Vadodara 

Ph. #75 748 06350 E-Mail : co_secretary@20microns.com 
Website : www.20microns.com 

17 May, 2023 

TO: 
BSE LIMITED I NATIONAL STOCK EXCHANGE OF INDIA 
Department of Corporate Services LIMITED 
Phiroze Jeejeebhoy Towers, Listing Department 
Dalal Street, Fort, Exchange Plaza, Bandra - Kurla 
MUMBAI - 400 001. | Complex, Bandra [East], MUMBAI - 400 
SCRIP CODE : 533022 051. 

SYMBOL : 20MICRONS 

Dear Sir/Madam, 

Subject: Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, as amended. 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors of the Company, M/s. Manubhai & Shah 
LLP, Chartered Accountants (Firm Reg. No. 106041 W/W1001361), have issued audit 
report with unmodified opinion on the Standalone and Consolidated Audited Financial 
Results of the Company for the financial year ended 31 March 2023. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended. 

You are requested to take the same on your records. 

Thanking you, 

Yours faithfully 

For 20 Microns Limited 

[ Narendrakumar R Patel] 
Chief Financial Officer


