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TO :

BOMBAY STOCK EXCHANGE LIMITED
Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

NATIONAL STOCK EXCHANGE OF
INDIA LIMITED

Listing Department

Exchange Plaza, Bandra - Kurla Complex,

MUMBAI - 400 001.
SCRIP CODE : 533022

Bandra [East],
MUMBAI - 400 051.
SCRIP CODE : 20MICRONS

Dear Sirs,
Re : Audi - li - Fi ial m r Year

ended 31.03.2020.

In terms of the provisions of Regulations 30 & 33 of the SEBI [Listing Obligations & Disclosures
Requirements] Regulations, 2015, we are sending herewith the Audited - Standalone &
Consolidated - Financial Statements of the Company for the quarter/year ended 315t March,
2020 along with Audit Reports thereon and declaration of Chief Financial Officer of the Company
with respect to audit report with unmodified opinion on said Financial Results, pursuant to
Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, as amended.

Please be informed that the Statutory Auditors have expressed an unqualified and unmodified
audit opinion in this regards and the said Financial Statements were taken on records and
approved at the respective Meetings of the Audit Committee and Board of Directors of the
Company held on 08.06.2020.

The Board Meeting commenced 12.20 PM and concluded 5:30 PM,

We request you to kindly arrange to take the above on records of the Exchange and
acknowledge receipt thereof.

Thanking you,

Yours faithfully
For 20 Microns Limited

FOFW Limited

[Anuja K. Muley]
Company Secretary

[Anuja K. Muley]

Company Secretary
Encl. : as above.
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Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India
Web 5ita : www.20microns.com, CIN # L99999GJ1987PLCO0STER

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020
(Rs. In Lakhs except EPS )

e Particulsrs Quarter Ended on Yeor Ended on
i 31-03-2020 31-12-2018 31-03-2019 31.03-2020 31-03-2018
Audited Audited Audited Audited Audited
I Revenue from Operations 11,327.04 11,777.03 11,658.73 49.005.19 43,566.78
Il Other Income 478.33 103.10 52.76 TE138 264.01
M [Total fl+1}) 1180536 11,880.13 11,711.48 49,766.57 43,830.79
IV |Expenses
(o) Cost of materials consumed 651281 5,472.95 5,734.21 26,674.93 21,046.35
(b) Changes In inventories of finished goods, stock in trade and work in progress (134.11) [108.25) 78.36 87.67 (244.93)
(c) Employee Benefits Expense 929.17 943.10 1,121 56 4,099.35 4,259.89
(d] Finance Costs 543.18 47455 516.23 201154 99
{#) Depreciation and Amortisation Expense 288.50 28173 237.22 111873 937.29
|f) Other Expenses 2,972.64 2,995.67 3,113.45 12,260.13 12,352.25
Total Expenses 11,122.20 _11,058.75 10,801.03 46,252.35 | 40,436.84 |
V___|Profit / (Loss) befare Exceptional Items and Tax (11 - IV ) 683.16 82039 910.45 3.514.22 3,393.95
vi Excep | items - - - - -
Vil Profit before Tax (V-VI) 683.16 B20.39 910.45 351422 3,393.95
Vil [Tax Expense
(8} Current Tax 125.61 22237 257.48 921.11 5065.30
[b) Deferred Tax 3382 3172 73.42 9€.46 15?.3_?_
Total Tax Expense 159.43 260.09 330.90 1,017.57 1,222.67
X |Profit / [Loss) for the Pericd (VII-Vill) 523.73 560.30 579.55 2,496.65 2,171.29
X Other Comprehensive | (after tax) (90.25) [37.18) (87.32) (152 55) (106.56) |
Total Comprehensive Income for the period (IX+X)
|icomerisng Profic/ (Lass)and ther Comprehensive ncome for the Priod) St - _en ML Mun
XNl |Paid up Equity Share Capital (Face Value of Rs. 5/- each) 1,764.33 1,764.23 1,764.33 1,764.33 176433
X |E_aimngn¢r Share (Face Value of Rs. 5/ each) - Not Annualised
[1] Basic 148 159 1.64 7.08 6.15
12] Diluted 148 159 1.64 7.08 6.15 |

See accompanying Notes to the Financial Results

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in thelr meetings held on June 0B, 2020. The above results
for the year ended March 31, 2020 have been audited by the statutory Auditors of the company in terms of Regulation 33 of the SEBI (listing Obligations and Disciosure
Reguirements] Regulations, 2015. This statement has been prepared in accordance with indian Accounting Standards (Ind AS], the provisions of the Companies Act, 2013 (“the
Act"), as applicable and guidelines issued by the Secunties anc Exchange Board of indla ["SEBI"), The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the

Companies (India Accounting Standards) Rules, 2015 and Companles (Indian Accounting Standards) Amendment Rules, 2016,

2 The COVID-19 pandemic is rapidly spreading across the world as well as in India and has caused shutdown of the plant and all offices from 24th March 2020. The Company has
resumed operations in 8 phased manner in line with the directives of the Government of India. The Company's management has made initial assessment of likely adverse impact
on business, and believes that the impact is likely to be short term in nature. The management does not see any medium to lang term risks in the Company's 2bility 1o continue as
a going concarn and meeting its liabilities as and when they fall due.

3 The figures for the last querter of the current year and previous year as reported In these financial results are balancing figures between the audited figures in respect of the
Finenclal Yesr and published year to date figures upto the end of the third quarter of the relevant Financial Year, which were subjected to limited review.

4 The Company has adopted Ind AS 116 on "Leases” with effect from April 1, 2019 and applied on all contracts of leases existing on April 1, 2019 by using modified retrospective
approach and accordingly, comparative Information for the year ended March 31. 2019 have not been rastated The Company has recognised and measured the Right-of-Use
{ROU) asset and the lease liability on the remaining lease period and payments discountad using the incremental borrowing rate as st the date of initial application. This has
resulted In recognising ROU asset of X 205.99 lakhs and corresponding lease liability of % 205,99 lakhs as at April 1, 2019, Inthe results for the quarter and year ended March 31,
2020, the nature of expenses in respect of operating leases has changed from lease rent in previous periods to depreciation far the ROU asset and finance costs for interest
accrued on lease liability. The adoption of Ind AS 115 on the resuits and earning per share for the guarter and year ended March 31, 2020 is not material.

5 The Company has paid total interim dividend of Rs. 0,60 per equity share of Rs. 5 each equivalent to 12% ( Tweive | on paid up equity share capital of the Company during the year|
2019-20. The Board of Directors decided to treat the interim dividend as final dividénd.

5 in terms of SEBE Circular CIR/CED/CMDSE/2016 dated May 27, 2016 the Companyhereby declares that the Auditors have issued Audit Report with an unmodified opinionon annual |
financial results for the year ended March 31, 2020,

¥ The Campany primarily cperates in the segment of Micronised Minerals. Accordingly, dischosures under Indisn nm:'runting Standards {Ind AS] 108 on opérating segments are not
relevant to the Company.

8 Previous period figures hove been reclassified / regrouped wherever considered necessary to confirm to the current period figures.

For and on behalf of Board of Directors
20 Micrans Limitad

o “gdmjﬂt




20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, Indla
Web Site : www.20microns.com, CIN # L99999GJ1987PLC0O09768

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020

(Rs. In Lakhs)
Particulars As at 31-03-2020 As at 31-03-2019
I. |ASSETS
1 |Non-Current Assets
(a) Property, Plant And Equipment 17329.82 1744403
(b) Capital Work In Progress 757.31 169.40
(c) Intangible Assets 414.74 15.74
(d} Intangible Assets Under Development $8.76 101.80
(e) Investments in Subsidiaries 1858.65 185582
(f) Financial Assets = Y
{I) Investments 61.55 205.22
(i) Loans 350.43 320.05
(i} Other Financial Assets 245,14 45.39
_m Other Non-Current Assets 368.74 573.66
Total Non-Current Assets 21,445.13 20,731.12
2 |Current Assets
(a) Inventories 7620.83 709124
(b) Financial Assets
(I} Trade Receivables g141.95 6737.32
(i) Cash And Cash Equivalents 309.59 132.70
(iil) Bank Balances Other Than (lii} Above 195.45 340.62
{iv) Loans 186.21 124.72
(v) Other Financial Assets 117.88 18229
(¢} Current Tax Assets (Net)
(d) Other Current Assets 2148.76 1369.22
Total Current Assets 18,720.67 15,978.11
TOTAL ASSETS |1+2}_ 40,165.80 36,709.23
I, |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 1764.33 176433
(b) Other Equity 15576.33 13443.91
Total Equity 17,340.66 15,208.23
2 |Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i} Borrowings 3635.36 442912
(i) Other Financial Liabiiities 317.70 2.14
(b) Deferred Tax Liabilities (Net) 2841 4% 2602.54
Total Non-Current Liabilities 6,794.52 7,040.80
Current Liabilities
(a) Financial Liabilities
{1} Borrowings 6095.28 5820.74
(i) Trade Payables 7421.71 6105.45
(lii) Other Finanoial Liabilities 2193.07 2187.11
(b) Other Current Lizbilities 160.79 222.03
(¢} Provisions 159.80 68.70
{d) Current Tax Liabilitles (Nat) ) - 56.18
Total Current Liabilities 16030.64 14,460.21
Total Liabilities 22,825.15 21,501.01
TOTAL EQUITY AND LIABILITIES (1+2) 40,165.80 36,709.23

Place : Waghadia, Vadodara
Date : 08.06.2020

for and on behalf of Board of Directors

20 Microns Limited

%&&J\F!’L




20 MICRONS LIMITED .
Regd, Office: /10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India

UNAUDITED STANDALONE STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 31ST MARCH, 2020

For the year
Particulars ended 315t
March 2020
A. CASH FLOW FROM QOPERATING ACTIVITIES
Net Profit before Tax 151422 339393
Adjustments for:
Depreciation and Amortisation 1,11873 937.29
Loss on sale/disposal of Property, plant and equipment 7.58 2097
Bad Debts Written Off D12 0.29
Provision made/reversed for Doubtful Debts (Trade Receivables) (6.57) (16.44)
Effect of foreign exchange gain/loss (18.14) 2754
Finance Costs 201154 2,085.99
provision/liability no longer required (81.48) (19.06)
Debit balance written off 24.61 231.56
Dividend Income (255.03) (69.76)
Interest income (47.93) (47.88)
Gain on Fair value of Financial Assets . 0.30
Qperating Profit before Working Capital Changes 6,267.64 6,336.15
Adjustments for changes In Working Capital
(Increase)/Decrease in Trade Receivables {1,359.63) (568.93)
(Increase)/Decrease in Other - Non Current Assets 5.61 (3.49)
(increase)/Decrease in Other financial assets-Non-current (199.75) 109.61
(Increase]/Decrease in Short Terms Loans and Advances (61.49) (23.43)
{Increase)/Decreasa in Other Current Assets (668.97) {92.31)
(Increasel/Decreass in Other financial assets-Current .41 {30.86)
(Increase)/Decrease in Inventories (529.59) (836.24)
(Increase)/Decrease in Long-term laan and advances {30.38) {30.08)
Changes in Trade and Other Receivables (2,779.79) (L,475.73)
Increase/|Decrease) in Trade Payables 1,352.72 291.92
increase/(Decreass) in Other current Liabilities (51.24) 13.88
Increase/{Decrease) in Other financlal current Liabilities (84.62)| 7361
Increase/(Decrease) in Other non current liabilities (0.15) (4.00)
Increase/{Decrease) in Short-term provisions 19.77 0.85
Changes in Trade and Other Payables " 1,226.48 376.26
Cash Generated from Operations 4,714.34 5,236.68
Direct Tax paid ( Net of refunds) (888.25) (684.54)
Net Cash from Operating Activities 3,826.09 4,552.04
8. CASH FLOW FROM INVESTING ACTIVITIES
payments for Property, Plant and Equipments/Intangible assets including capital work in prograss and capital (1,333.33) (1323.33)
Sale of investment in subsidiary - 1.28
Pracaeds from sale of Property, plant and equipments 44.18 9193
Investment in Subsidiaries {2.83) (22.23)
Investment in Mutual Funds - (5.00)
Proceeds from sale of Investment 5.30 .
Maturity of Deposits with original maturity of more than three months 145.17 (78.59)
Deposits with original maturity of more than three months . -
Interest Received 4793 47.88
Dividend Income ' 255.03 59.76
Net Cash used in Investing Activities (838.57) (1,218.33)
€. CASH FLOW FROM FINANCING ACTIVITIES b4
Repayment of Long-term borrowings (Net) |795.41) (1,180.83)
Repayment of Short-term borrowings (Net) 27454 (14.33)
Payment of lzase liability [108.10) -
Finance cost Paid (2,011.54) (2,085.99)
Dividend Paid (Including tax thereon) (211.68) {13455
Net Cash from Financing Activities (2,852.19) (3,415.8
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 135.33 82.10
Cash and Cash Egquivalents at the beginning of the year 131.74 213.84
Cash and Cash Fquivalents at the end of the year 267.06 13174

For and on behalf of Board of Directors
mmﬂmq

/¥ d‘
Place : Waghodla, Vadodara h
Date : 08.06.2020 Chairman



J. H. MEHTA & GO.

Chartered Accountants
Independent Auditors’ Report

To the Board of Directors of 20 Microns Limited
Report on the Audit of The Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of 20 Microns Limited
(the “Company”), for quarter and year ended March 31, 2020 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulation s”).

In our opinion and to the best of our information and according to the explanations given to us, the

statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the standalone net profit, total comprehensive income and other financial information
of the Company for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143{10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the-Standalone Financial Results seclion of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a bacsis for’
our audit opinion on the standalone financial statements.

Management’s Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone annual financial
statements for the year ended March 31, 2020. The Company's Board of Directors are responsible for
the preparation and presentation of the Standalone Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accountlng Standard prescnbed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, rmplementatlon and
maintenance of adequate internal financial controls that were operating effetlwely for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

b

N
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of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either inte nds
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

-

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern. R
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Independent Auditor’s Repr:lrt on Standalone Financial Results of _
20 Microns Limited for the quarter and year ended on March 31, 2020



- fvaluate the overall presentation, structure and content of the standalone financial results
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters
Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 and the

corresponding quarter ended in the previous year as reported in these Standalone Financial Results
are the balancing figures between the audited figures in respect of full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial year, which were
subject to limited review.

For, J. H. Mehta & Co.

Chartered Accountants

Firm Registration No.: 106227W

0

|

J’V —_— ',1_/ (

Place: Ahmedabad Naitik ] Mehta
Partner
Date: 08" June 2020 Membership No.: 130010

UDIN: 20130010AAAAADG995

Independent Auriit;)r’s Report on Standalone Financial Results of
20 Microns Limited for the quarter and year ended on March 31, 2020 3



20 MICRONS LIMITED i
Regd. Office: 9/10 GIDC industrial Estate, Wagheodls, Dist. Vadodara - 391760, Gujarat, India

Web Site : www.20microns.com, CIN & L99999G)1987PLCO09768

SIATEVENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31ST MARCH, 2020

{h.hhﬁml’ﬂl

i Quarter Ended on Year Ended on
eiia e 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
Audited Audited Audited Audited Audited

| \Revenue from Operations 12,826.17 12,713.33 13,020.73 52,932.29 47,966.92

1} Other Income 157.14 1.17 55.87 265.94 19317 |

m Total Revenue (I +11) 12,983.31 12,714.50 13,076.60 53,198.23 48,160.09

[ 25
{a) Cost of materals consumed 7,957.41 6,612.24 6,379.26 28,020.46 23,596.71
{b) Purchases of Stock in trade (727.73) 117.10 _13.07 63.85 43.60
:;}a;rl\:m in inventories of Ainished goods, stock in trade and work in (193.20) (176.39) 4538 (113.19) (224 33)|
(d) Employee Benefits Expense 1,139.82 1,160.91 1.223.11 4,866.17 4,683.07
(&) Ainance Costs 591.04 510.16 553.45 2.153.17 1,189.99
[f) Depreciation and Amortisation Expense 315.01 325.56 268.43 1,251.07 77
(g) Other Expenses 3,449.88 3.154.31 357993 13,501.35 183,578.20
TYotal Expenses 12,536.23 11,903.91 12,082.52 49,742.87 44,314.01

v Profit / (Loss) before Exceptional items and Tax (Il - w) 447.09 B10.59 §94.08 3,455.36 3,896.08

Vi tems g - - - #

Vil |Profit / (Loss) before Tax (V-vi) 447.03 810.59 994.08 3,455.36 3,846.08
VIl |Tax Expense
(3] Current Tax 153.15 239.03 279.02 1,025.58 1,190.35
(b) Deferred Tax (38.93) 38.01 7342 12.17 151.80
Total Tax Expense 114.21 277.04 352.44 1,037.75 1,342.15

x Profit / (Loss) for the Year (VII-VIN) 332.88 533.55 £41.64 2,417.61 2,503.94

Profit/(Loss) for the Year attributable to
Owners of the Company 313.08 540.61 542.51 2,411.71 2,498.11
Non-Controlling Interest 19.79 (7.05) (0.87) 5.90 5.83

X |Other Comprehensive Income (after tax) (137.45) [38.87) (88.05) (199.75) [418.04)|
Total Comprehensive Income for the period [IX+X)

Xi [Camprising Profit / (Loss) and Other Comprehensive Income for the 195.43 454.68 553.59 2,217.86 2,085.90
Period)

Total comprehensive income for the year attributable to
Owners of the Company 175.62 501.79 554.49 2,211.94 2,115.39
Non-Controlling Interest 19.81 {2.10) (0.89) 5.92 {29.49)|
Xi Pald up Equity Share Capital (Face Value of Rs. 5/- each) 1,764.33 1,764.33 1,764.33 1,764.33 1,764.33
Xl |Earning per Share (Face Value of Rs. 5/- each) - Not Annuaiised
1) Basic 0.83 153 1.82 5.83 7.08
1) Diluted 0.9 1.53 1.82 5.83 7.08
See accompanying Notes to the Financial Results
Notes:

1 The above resuits were reviewed and recommendad by the Audit Committes and approved by the Board of Directors of parant company in thair meetings he'd on June 08, 2020. The sbove
results for the year snded March 31, 2020 have been audited by the statutory Auditors of the company in terms of Regulation 33 of the SEB! (Listing Cbligations and Disclosure
Requiremants) Regulanons, 2015, This statement has been prepared In accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act. 2013 ["the Ase”), =
applicable and guidelines Issued by the Sacurities and Exchang= Board of India ("SEBI"). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (indis
Accounting Standerds| Rules, 2015 and Companies (indian Azcounting Standards| Amendment Rules, 2016,

2 The COVID-13 pandermic Is rapldly spreading across the worid as well 52 in India and has caused shutdewn of the plant and 2/l effices from 24th March 2020. The Group has resumed
aperations in a phasod mannar in line with the directives of the Government of Indis and other foreign governmants for overseas operations. The management has made inftial assessment
of likely sdverse impact on business, and believes that the impact is hkely to be shart term in nature. The management does not e any medium to long term risks in the Group's ability to
contnue a3 & going concem and masting s labilitkes as and whan they fail due

K} The Consolidated Financial Results include the rasult for the quarter ended March 31, 2020 being the balancing figure between the audited figures in respect of full financial year and the

bished diead nine h lidated figures up to the quarter ended Decernber 31, 2018, which were subject to limited review. The .onsclidated finanzial result figures for the
corresponding quarter ended March 31, 2019, a3 reported in these financial results are the balancing figure between the sudited figures in respect of full financial year ended on March 31,
2019 and the nine months consolidated figures uo Lo the guarter ended Decernber 31, 2018, which were approved by holding y's Board of Directors, but have not been subjecied to
raview.

4 The Group has adopted ind AS 116 on "Leases™ with effact from April 1, 2019 and applied on all contracts of leases existing on April 1, 2019 by using madified retrozpactive approach and

accordingly, comparative information for the year ended March 31, 2019 have not been restated. The Group nas recognised and measured the Right-of-Use [ROU) 2sset and the lease isbillty
o the remaining lease perind and payments discounted using the incremental borrowing rate as at the date of Intial apphcation. This has resulted in recognising ROU asset of 2121.58 lakhs
and enrresponding lease llab!ity of € 22158 lakhs as 3t Apnil 1, 2018. In the results for the quarter and yaar ended March 31, 2020, the nature of expenses In respect of operating lsases has
changed from lease rent In previcus periods to depreciation for the ROV asset and finance costs for interast acerusd on lease iab:my_'rh-_-.dupmn of ind AS 118 on the results and earning

per share for the quarter and year ended March 31, 2020 is nol material,

in teems of SEBI Sireular CIR/CED/CMDSE/20168 dated May 27, 2016 the Companyhereby declares that the Auditars have issusd Aueit Repent with sn unmedified apinionon annual financlal

results for the year ended March 31, 2020,

The Company primarily cperates in the segment of Micronised Minerals. Accordingly, discinsures under Indisn Azeounting Standards (Ind AS) 108 on operating segments are not relevant to

the Company.

Previous periad figures have baen reclassified / regrouped wherever considered necessary ta confirm to the current period figures

Place : Waghodia, Vadodara
Date : 08.06.2020

For and on behalf of Board of Directc

20 Microns Limited

(Ealt-



20 MICRONS LIMITED

Regd. Office: 9/10 GIDC industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India
Web Site : www.20microns.com, CIN # L99999GJ1987PLCO0S768

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020

(Rs. In Lakhs)
Particulars As At 31/03/2020  |As At 31/03/2019
I ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 19,491.94 19,441.12
(b} Capital Work in Progress 1,073.53 286.58
(c) Intangible Assets 572,75 56.14
(d] Intangible Assets under Development 6391 113.27
(2] Goadwill an Consalidation 216 2.16
(f) Financial Assets
(i) Investments 182.87 388.22
(i) Loans 370.63 324,84
{iil) Other Financial Assets 24677 55.27
(g) Deferred Tax Asset 73.09
{h) Other Non-Current Assets 755.69 1,102.74
Total Non-Current Assets 22,833.35 21,770.35
2 Current assets
{a) Inventories 8,772.18 B,362.88
(b) Financial Assets
(i) Investments
(i) Trade Recsivables B,209.91 6,961.12
(i) Cash and Cash Equivalemts 610.57 708.70
(i) Bank Balances other than (ii) above 234.89 365.50
(iv) Loans 424.32 294 .06
{v) Other Financial Assets 238.47 22219
{c) Current Tax Assets (Net) - -
(d) Other Current Assets 2,144.05 1,673.72
Total Current Assets 21,634.39 L’_,.'.i“.!?
TOTAL ASSETS 44,467.74 40,358.53
1ll' EQUITY AND LIABILITIES
1 Equity
(@) Equity Share Capital 1,764.33 1,764.33
(b) Other Equity 17,015.99 14,981.45
Equity Attributable to Equity Holders of 18,780.32 16,745.78
the Parent
2 Naon Controlling Intersst 7488 79.34
3 Non-Current Liabilities
(a) Financial Liabilities
() Borrowings 3,892.34 4,566.09
(i) Other Financial Liabilities 393.90 914
(b} Provisions
(¢} Deferred Tax Liabilities (Net) 3,113.25 2,8%5.03
Total Non-Current Liabilities 7.399.49 7,471.26
4 Current liabilities
(a) Financial Liabilities
(i) Borrowings £,535 84 6,384.00
(i} Trade Payables
Total outstanding dues of Micro and
Small Enterprise 18311 113.63
Total outstanding dues of Creditors
other than Micro and Small Enterprise 8,613.99 6,543.38
(i} Other Financial Liabilities 2,409.08 2,32591
(b) Other Current Liabllities 298 90 550,89
(¢} Provisions 161 .06 71.97
(d] Current Tax Liabilities (Net] 787 66.37
Total Current Liabilities 18,212.95 16,062.15
Total Liabilities 25,612.44 23,533.41
TOTAL EQUITY AND LIABILITIES 44,467.74 40,358.53
———— —

Place : Waghodia, Vadodara
Date : 08.06.2020

For and on behalf of Board of Directors

20 Microns Limited
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20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India
UNAUDITED CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 315T MARCH, 2020

(Rs. In Lakhs
For the year ended | For the year ended
PR 31st March 2020 31st March 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 3,455.36 3,846.08
Adjustments for:
Depreciation and amortisation 1,251.07 1,046.77
Loss on sale/disposal of Property, plant and equipment 732 19.39
Bad Debts Written Off 293 0.29
Provision made/reversad far Daubtful Debrs (Trade Receivables) (11.33) 28.93
Effect of foreign exchange gain/loss (18.14)
Finance Costs 2,153.17 2,180.99
Provision/liability no longer required written back {112.72) (32.88)|
Deblt balance written off 25.00 23,93
Exchange difference on consolidation 2658 10.25
Gain on Fair value of Financial Assets - {0.30)
Interest Income (76.26) (73.48)
Operating Profit before Working Capital Changes 6,702.99 7,058.97
Adjustments for changes in Working Capital
(Increase)/Opcrease in Trade Receivables (1,202.23) (366.13)
(Increase)/Decrease in Other - Non Current Assets 6.19 (0.10)
(Increase)/Decrease in Other financial assets-Non-current (191.50) 117.94
(Increase)/Oecrease In Short Terms Loans and Advances (130.25) (37.25)
{Increase)/Decrease in Other Current Assets (358.07) (235.96)
(Increase)/Dacrease in Other financial assets-Current (10.74) 19.63
(Increase)/Decrease in Inventorles (1,409.29) (1,135.68)
[Increase)/Decrease in Long-term loan and advances (45.79) (30.08)
Changes in Trade and Other Recelvables (3.341.70) (1,671.64)
|ncraasa/(Decrease) in Trade Payables 2,202.79 531654
Increase/{Decrease| in Other current Liabilities (257.99) 267.62
Increase/{Decrease) in Other Financial Non current Liabilities (0.14) (4.00)|
Increase/(Decrease) in Other Financial current Liabilities (54.32) {19.24)
Increase/(Decrease) in Short-term provisions 2247 19.93
Changes in Trade and Other Payables 1,917.81 795.95
Cash Generated from Operations 5,279.09 6,123.28
Direct Tax paid ( Net of refunds) (996.94) (849.47)
Net Cash from Operating Activitias 4,282.15 5,333.81
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for Property, Plant and Equipments/intangible assels including capital [1,659.46) (1,975.44)
Payment of purchase consideration for acquisition of subsidiary company - (22.23)
Proceeds from sale of Investments 5.29 34.59
Purchase of Non-current investmants - {5.00)|
Maturity of Depasits with original maturity of more then three months 120.61 {93.67)
Interast Recelved 75.26 73.48
Proceeds from sale of Property, plant and equipments 46.11 108.44
Net Cash used in Investing Activities (1,401.19) (1,879.83)
€. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term borrowings (679.28) (1,191.60)
Proceeds from Short-term borrowings 151.84 27239
Share issue expanditure - 111.47)
Payment of lease liability (128.37) =
Finance cost {2,1583.17)] = (2,189.949)
Dividend Fald {including tax thereon) (211.68) {151.30)
Net Cash from Financing Activities (3,020.66) (3,271.96)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (139.70)] 182.01
Cash and Cash Equivalents at the beginning of the year 707.74 519.38
Cash acquired at the time of acquisition of Subsidiary Company - 6.35
Cash and Cash Equivalents at the end of the year 568.05 707.74
For and on behalf of Board of Directors
20 Microns Limited

Place : Waghodia, Vadodara
Date : 08.06.2020




J. H. MEHTA & CO.

Chartered Accountants

Independent Auditors’ Report

To the Board of Directors of 20 Microns Limited

Report on the Audit of The Consolidated Financial Results

Opinion
We have audited the accompanying Statement of Consolidated Financial Results of 20 Microns Limited

(the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”), for the quarter and year ended on March 31, 2020 (“the statement”),
attached herewith, being submitted by Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries, the Statement

(i) includes the results of following entities

20 Microns Limited, Parent Company

20 Microns Nano Minerals Limited, Subsidiary Company

20 Microns SDN BHD, Subsidiary Company

20 Microns FZE, Subsidiary Company

20 Microns Vietnam Limited, Subsidia ry Company

20 MCC Private Limited, Subsidiary Company

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated profit, total .
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2020.

P onoDe

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards
on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s Responsibﬂftr‘eg for the
Audit of the Consolidated Financial Results section of our report. We are i'ndependent of the group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of their report referred to
in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion, »
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Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements for the year ended March 31, 2020,

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated annual financial results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the entities included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also responsible for
overseeing the financial reporting process of the Group. :

Auditor’s Responsibilities for the Audit of the Consclidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions af users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

& i r————
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detecting a material misstatement resulting from fraud is higher than for one resulting fromerror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Holding Company
has adequate internal financial controls system in place with reference to financial statements
and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainiy exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them zll relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange
Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable.

Independent Auditor’s Report on Consclidated Financial Results of 7 7\ - ‘*"-c‘“'_":..
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Other Matters

The consolidated Financial Results include the audited Financial Results of four subsidiaries, whose
Financial Results reflect Group’s share of total assets (before consolidation adjustments) of Rs.
7,446.12 lakhs as at March 31, 2020, Group's share of total revenue (before consolidation
adjustments) of Rs. 1,797.09 lakhs and Rs. 7,332.93 lakhs, Group's share of total net profit after tax
(before consolidation adjustments ) of Rs. 55.09 lakhs and Rs. 158.63 lakhs and Group's share of total
comprehensive income (before consolidation adjustments) of Rs. 7.88 lakhs and Rs. 111.42 lakhs for
the quarter ended March 31, 2020 and for the period from April 01, 2019 to March 31, 2020
respectively, and Group’s share of cash outflow (before consolidation adjustments) of Rs. 257.69 Lakhs
for the period from April 01, 2019 to March 31, 2020, as considered in the Consolidated Financial
Results, which have been audited by their independent auditors. The independent auditor's report
on Financial Results of this entity has been furnished to us and our opinion on the Consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of this entity,
is based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The consolidated Financial Results include the Unaudited Financial Results of one subsidiary, whose
Financial Results reflect Group’s share of total assets (before consolidation adjustments) of Rs. 305.35
lakhs as at March 31, 2020, Group’s share of total revenue (before consolidation adjustments) of Rs.
72.23 lakhs and Rs. 353.56 lakhs, Group’s share of total net profit after tax (before consolidation
adjustments) of Rs. -1.18 lakhs and Rs. 7.09 lakhs and Group's share of total comprehensive income
(before consolidation adjustments) of -1.18 lakhs and Rs. 7.09 lakhs for the quarter ended March 31,
2020 and for the period from April 01, 2019 te March 31, 2020 respectively, and Group’s share of cash
outflow (before consolidation adjustments) of Rs. 17.34 Lakhs for the period from April 01, 2019 to
March 31, 2020, as considered in the Consolidated Financial Results. These unaudited Financial Results
have been furnished to us by the Board of Director and our opinion on the consclidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of the subsidiary is
based solely on such unaudited Financial Result. In our opinion and according to the information and’
explanations given to us by the Board of Directors, these Financial Results are not material to the

Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the report of the other auditors and the Financial Results
certified by the Board of Directors.

-

The Consclidated Financial Results include the result for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of full financial year and the published
unaudited nine months consolidated figures up to the quarter ended December 31, 2019, which were

subject to limited review. ==
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The consolidated financial result figures for the corresponding quarter ended March 31, 2019, as
reported in these financial results are the balancing figure between the audited figures in respect of
full financial year ended on March 31, 2019 and the nine months consolidated figures up to the quarter
ended December 31, 2018, which were approved by holding company’s Board of Directors, but have
not been subjected to review.

For, J. H. Mehta & Co.
P Chartered Accountants
W oo e ""-:;'_I_“; Firm Registration No.: 106227W
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Place: Ahmedabad s Naitik J Mehta

Partner

Date: 08" June 2020 Membership No.: 130010
UDIN: 20130010AAAAAP3903
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20 MICRONS

T
CIN # 1L.99999G)1987PLCO0O9768

Regd. Office : 9/10, GIDC Industrial Estate, WAGHODIA, Dist. : Vadodara

Ph. # 75 748 06350 E-Mail ; go_secretary@Z0micrans.com
Website : www.20microns.com

8" June, 2020

TO :
"BOMBAY  STOCK  EXCHANGE | NATIONAL STOCK EXCHANGE OF
LIMITED | INDIA LIMITED |
Department of Corporate Services | | Listing Department "
' Phiroze Jeejeebhoy Towers, | |Exchange Plaza, Bandra - Kurla
| Dalal Street, Fort, | | Complex, Bandra [East], |
' MUMBAI - 400 001. MUMBAI - 400 051. |
| SCRIPCODE:533022 | |SCRIP CODE:20MICRONS |

Dear Sirs,

We hereby declare that the Statutory Auditors of the Company - M/s. J. H. Mehta &
Co., Chartered Accountants [Firm Regn. No.: 106227W] have issued Audit Reports with
un-medified Opinion on the Standalone & Consolidated Audited Financial Resuits for the
Quarter/Year ended on 31* March, 2020.

The above declaration is made in pursuant to Regulation 33(3][d] of the SEBI [LODR]
Regulations, 2015, as amended.

We request you to kindly arrange to take the above on records of the Exchange and
acknowledge receipt thereof.

Thanking you,

Yours faithfully
For 20 Microns Limited

LT
R \(2 \

[Narendrakumar R. Patel
Chief Financial Officer



