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February 11, 2023

To,

The Manager,

Department of Corp. Services
BSE limited

P.J Towers,

Dalal Street,

Mumbai- 400 001

Ref:  Scrip Code 512493
Sub: Submission of Standalone & Consolidated Unaudited Financial Results for Qtr. & Nine Month
Ended 315t December 2022.

Dear Sir/ Madam,

With reference to the above and in compliance with Regulation 33(3) of SEBI LODR Regulations,
2015, we are enclosing herewith this letter, Standalone & Consolidated Unaudited Financial Results
for the Quarter and Nine Month ended on 315t December 2022 for the Financial Year ended 315t March
2023, together with Limited Review Report by Statutory Auditors.

The meeting was commenced at 1:00 P.M and concluded at 3.00 P.M.
Kindly take the same on your record & oblige.
Thank you

For Garnet International Limited

Digitally signed by

RAMAKAN RAMAKANT
GA

GGAR
T GAGGAR pate: 2023.02.11

152128 +05'30'
Ramakant Gaggar
Managing Director
DIN 01019838

Garnet International Ltd . .
901, Raheja Chambers, Free Press Journal Marg, +91 22 22820714 lnfo@garnet‘lm‘ccm
Nariman Point, Mumbai - 400021, India +91 22 22820715 www.garnetint.com CIN: L74110MH1995PLC093448



B.M. Gattani & Co.

Chartered Accountants
B-702, Om Sai Shravan,

Opp. Shimpoli Telephone Exch ange,
Shimpoli, Borivali (W), Mumbai-400092
Tel: 022-28988811, Cell: +91 9022988811
E-Mail: balmukundgattani@yahoo.co.in

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

To,

Requirements) Regulations, 2015 (as amended)

The Board of Directors of
Garnet International Limited
Mumbai - 400021

1)

2)

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (‘the
Statement’) of Garnet International Limited ('the Company’) for the quarter and nine month ended 31st
December 2022, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the accounting principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. '




4) Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the accounting principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5) Some of the balances of Trade Receivables, Deposits, Loans and Advances, Advance received from
customers and Trade payable are subject to confirmation from the respective parties and consequential
reconciliation/adjustment arising there from, if any

Our report on the Statement is not modified in respect of this matter.

For B.M. Gattani& Co.
Chartered Accountants
FRN: 113536W

Balmukund N Gattani
Proprietor
Mem. No. : 047066

Place: Mumbai
Date : 11" February 2023

UDIN: 23047066 BGQFFD4603



GARNET INTERNATIONAL LIMITED

(CIN : L74110MH1995PLC093448)
Regd. Office : OFFICE NO-501, RAHEIA CHAMBERS, FREE PRESS IOURNAL MARG, NARIMAN PQINT MUMBAI 400021
Waebsite : www.garnetint.com, Email-id : Info@@gametint.com, Phone No. : +91-22 22820714; +91-22 22820715

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED ON DECEMBER 31, 2022

{Rs. in Lacs except EFS)

* Not Annuafised

Quarter ended Nine Month ended Year ended
Particulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
lewed lewed d lewed lewed Audited
I Income
flevenue from Operations
Interest Income - 037 1.90 0.37] 195 3112
Dividend Income 0.01 - 0.00] 0.01 0.01 0.01
Other Income - - 0.03| 0.03) 10.30
Net gain on fair value changes - - g 154,09 - -
Sale of products(including Excise Duty) - - - - - -
Sale of Shares 646.50 861.50 237.62, 1,913.64 983.28} 998.02
Other Dperating Income - - - - - E
Total Revenue from Operations B46.51 861.87 239.55 2,068.12] 985.31] 1,039.45
Other Income - - - - -
Tatal Income 546.51 861.87 239.55 2,068.12} 985.31 1,039A5|
Il E
Finance costs - - - - - |
Net loss on fair value changes 0.04 43,75 (6.74) - 153.43 181.60]
Cost of Materials Consumed - g E - E E
Purchase of shares 549.06 736.50 243.15! 1,709.02 1,016.91 1,016.91
Purchase of Stock in trade - i R - B |
891 (15.87) {1.65) {5.57} 12.72 40.13
Changes in [nventories of Finished Goods, Work-In-Progress and Stock-in-Trade
Employee Benefits Expense 8.34 7.27 9,001 22.99 25.56 34.25
Depreciation, Amortisation and Impairment 0.05 0.11 011 0.27 0.33 0.44]
QOther Expenses 57.69 28.97: 11.47 164.14. 36.58 49.00|
Total Exg 624.09 800.73: 255.34 1,850.85 1,245.54' 1,322.32
lll._Profit / (Lass) before exceptional items and tax 2243 61.14 (15.78) 172.27 {260.22) (282,97
V. ptional item - - -] -
V. Profit before Tax 22.43 61.14 (15.72)_[ 177.27 {260.22) (282.87,
VL Tax EXF - - -] =) 0.05 0.39
- Current Tax - - - - - -
- Tax adjustment of earlier years - - - - - 0.39]
- Deferred Tax - - - - 0.05 -
- Mininum alternate tax credit entitlement - E - - - N
VI, Profit / {loss) for the period from continuing operations 2243 61.14 (15.78)] 177.27 (260.28) (283.26)
Vill. Profit/(loss) from discantinued operations g - | - - R
IX. Tax Exp: of di inued operations - - - - -] -
X. Profit/{lass) from discontinued operations{After tax) - - . - | R
X1. Profit for the Period 22.43 61.14 {15.78} 172.27 {260.28 (283.26)}
XIl. Other comprehensi
|1, [items that will not be reclassified subsequently to profit or loss
Remeasurements of the net defined benefit plans 0.017 {0.01) 0.24] 0.27 0.20] 0.946]
income tax on above -] 0.00] - {0.01}) (0.237)
iil._|ltems that will be reclassified to Profit or Loss - - - - - -
v. |Income Tax relating to Items that will be redlassified to Profit or Loss - - - | - «|
Other Comprehenst 0.02) (0.01) 0.24| 0.274/ 0.191 0.708}
XIll. Total Comprehensive Income for the period {Comprising Profit (Loss) and other 22.44) 61.13 {15.54) 177.54 {260.09) (282.56)]
Comprehensive Income for the period)
XIV. Earnings per Equity Share (for continuing operations) *
(a) lBasI: 0.11 0.31 0.08 0.80 [1.32)) {1.44
(b} [Diluted 0.11 0.31 |o.os)| 0.50 (1.32) {1.44]
XV, Eamings per Equity Share (for discontinued operations) *
(a) [Basln - - -] -
(b) [Diluted - - - -
XV, Earnings per Equity Share (for inuing and discontinued operations) *
{a) {Basic 0.11 0.31 to.02)| 0.90) (1.32) {149
(b) |plluted 0.11] 0.41] 10.08)] 0.50) [1.32) (1.ij'_|
Paid up Equity Share Capital (Face Valug Rs. 10/- Each) 1,963.50 1,963.50 1,963.50] 1,963.50| 1,963.50] 1,963,50



GARNET INTERNATIONAL LIMITED
{CIN = L74110MH1995PLC09244B}

Regd. Office : OFFICE NO-901, RAHEJIA CHAMBERS, FREE PRESS JOURNAL MARG, NARIMAN POINT MUMBAI 400021
Webslte : www.garnetint.com, Email-id ; Info@garnetint.com, Phone No. : +51-22 22820714; +91-22 22820715

Notes

1 The Above unaudited financial resulls have been reviewed by the Audit Committee and have been taken on record by the Board af Directors of the Company at the meeting held on 11th February,

2023,
2 These financlal statements have been prepared in accordance with applicable accounting standards as notified under the Companles { Indizn Accounting Standards) Rules, 2015 and 3s spedfied undes

sectlon 133 of tha Companles Act, 2013.
3 Tha Company has only one aperating segment & is governed by Similar set of risk ad return hence disclosure requirements as per Ind AS 108 are not applicable.
4 Deferred Tax Assets arlsing on losses in deallng In shares and securities has not been recognised in view of uncertainty in generating the profit from dealings In shares and securities

5 Prevlous perlod Nigures have been restated or regrouped ar rearranged wherever necessary, to make them comparable.

6 Interest on loans and advances given and taken witl be provided at tha and of the year.
Far GARNET INTERNATIONAL UMITED

/

alghnt Gaggar
ng Director

Place : Mumbal : 01012838

Date : 11 th February ,2023




B.M. Gattani & Co.

Chartered Accountants
B-702, Om Sai Shravan,

Opp. Shimpoli Telephone Exchange,
Shimpoli, Borivali (W), Mumbai-400092
Tel: 022-28988811, Cell: +91 9022988811
E-Mail: balmukundgattani@yahoo.co.in

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors of
Garnet International Limited
Mumbai - 400021

1) We have reviewed the accompanying statement of Unaudited Consolidated Financial Results ('the
Statement’) of Garnet International Limited (“the Holding Company’) and its subsidiary (the Holding
Company and its subsidiaries together referred to as 'the Group’), for the quarter and nine month
ended 31¢ December 2022, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2) This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the accounting
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, to the
extent applicable.

L Y R

NHered M



4) The Statement includes the results of one Subsidiary - SUKARTIK CLOTHING PRIVATE LIMITED

5) We did not review the interim financial information of the subsidiary included in the Statement, whose
interim financial information (before consolidation adjustments) reflect total assets of Rs 3229.93 [acs as
at December 31, 2022, total revenues of Rs.2844.82 lacs and Rs.98.65 lacs total net profit after tax.

This interim financial information has been reviewed by the other auditor whose report has been
furnished to us by management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

6) Based on our review conducted and procedures performed as stated In paragraph 3 above nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard 34, specified under Section133 of the Companies Act, 2013, the SEBI Circular and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

7) Some of the balances of Trade Receivables, Deposits, Loans and Advances, Advance received from
customers and Trade payable are subject to confirmation from the respective parties and consequential
reconciliation/adjustment arising there from, if any

Our report on the Statement is not modified in respect of this matter,

For B.M. Gattani& Co.
Chartered Accountants
FRN : 113536W

ogiior

Balmukund N Gattani
Proprietor
Mem. No. : 047066

Place : Mumbai
Date : 11" February 2023

UDIN: 23047066 BGQFFE5009



GARNET INTERNATIONAL LIMITED

{CIN : L741100MH1995PLCO93448)

Regd. Office : OFFICE NOQ-901, RAHE! CHAMBERS, FREE PRESS JOURNAL MARG, NARIMAN POINT MUMBAI 400021
Website - www.garnetint.cam, Emall-id ; info@gametint.com, Phone No. : +91-22 22620714, +91-22 22820715

L STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMEER 31, 2022
{As. In Lacs except EPS,
Quarter ended Nine Month ended Year ended
Partlculars 31.12.2022 30,00.2021 31122021 31,12.7022 3Li22021 | 31.03.2022
. ad lewed lewed Audited
1. Income
Revenue from Operations
Interest Income 8 (3,37 1.90| A7) 1.99 3374
Dividend Income 0.01 0,00 0.00 0.01 0.01 0.01
Other Income - - 0.03 - .03 1030
sale of products 79624 1,076.45] 759,67 2,B44.82/ 2,354.12] 3,342.92
Net gain on falr value changes - . 674 154.09 - -
Sale of Shares BARSO BRLED 237.62 1.913.64 963.28| 998,02
Total Revenue from Operations 1,442.75 1,938.72 1,005.97 4,912.94 3,339.44 4,184,389
Grher Income - s - = . <]
Total Income 1,442.75 1,938.72 1,005.97 4,511.94 3,399.4 4,384.39
II. Expinies
Flpance costs 10.56 12.77 5.44 32.87 16.28 32.97
Net loss on Fair value changes 004 43.75 . - 153.43 181.60]
Cost of Materials Consumed 359.57 465.99 421.37 1,217.85 1,154.28] 1,507.06
Purchase of stock In trade 549.06] 736.50 24315 1,715.13 1,016.91 1,018 14
Changes In Inventories of Finished Goods, Wark-In-Progress and Stock-In-Trade (10160} (20.50) {111.24) {1o8.53) {89.73) (78.48),
Employee Benefils Expanse 180.09 204.47 176.90) 55958 433.24 615.01
Depreclation, Amartlsatior and Impalrment 24.92 2231 2031 71.08] 60,63} 8092
Other £xpenses 373.35 407.10 240.40 1,148.13 709.33 1,113.45
Tatal £ 1,385.79 1,872.38 $96.32]_ 4,637.02 3,454,308 4,470.68)
11, Prafit / (Loss) befora exceptional ltams and tax 46.96 66.33 | 27592 {114.95) {86.29)
V. Exceptional ltem i . B . . .
V. Profit before Tax 46.96] 56.33 9.65| 75.92 {114.95)] {86.29)
VI, Tak Expense + g - - 0,05} 38.64
- Gurrent Tax - - b 55.70
- Tax adjustment ol earlier years - - - - -
- Deferred Tax - - - 0.05 17.07)
- Minimum af tax eredit entitlement -| - - - | -
Vil Prafit / {loss] for the peried from continuing af 15 46.96 G6.33 9.65| 275.92 1115.00) (124.92)
VIl Profit/lioss) from discontinued i . i - g .
1%, Tax Exponse of discantinued ations - -
. Profit{lass) from discontinued operations{Afier tav) - - | - | |
X1 Profit for the Perlod 456.96 66.33 9.65 275.92 {115.00) (12.92)|
*1. Dther eomprehensive Incomae
1. [inems that will not be reclassifled 1o Profit and Loss i
Reme { Defined Benefit Obligation 0.02 {0.01) 0.24 0.27 0.20 0.95
|I|\c::mc tax on above - - - - (0.01) 10.24)
1il. |items that will be reclassified ta Profit ar Loss - :
v, |income Tax relating to ltems that will be raclassified te Prafit or Loss - - | | - g
Other Comprahensive Income 0.02 (0.01) 9.24 0.22 0.19] 0.71)
Kl Total Comprehensive Income for the period {Comprising Profit {Loss) and other
Camprehensive incame for the perlod) 46,98 66,32 9.89| 276.20 {114.81) (124.21)
XV Braflt or loss atirlbutable ta
Non-cantralling Interest 734 1.55 7.50| 29.50/ 3.0 41.34
| Owners of the Parens 9.62 64.78 204 245.42 (158.44) i {172.27)
HV.Votal Comprehensive Income attributable to
‘N&m—mnlmlllng Interest 7.34 1.55 7.60) 19.54) 43.84] 47,34
COwmers of the Parents 39.64 £4.77 2.24 246.70] [158.25] {171.58]
vl g8 per Equity Share (for continuing operations) *
| {a) [Basic 0.24 0.34 0.05 141 10.58] [0.64)|
[ 1b) [Diluted 0.24 0.34 0.05 141 iasn}l (0.64)|
XV, Earnings par Equity Share (for di inued operations) * .
(a) [8aske - - E + . |
{b) |Diluted - B g 2 : 5
XVIIL Earnings wer Equity Share [for cantinulng and dis:ome-d operations) *
{a) |Bastc 0.24 0.34 6.05 1.41 {0.58) 10.64]
th) |Piluted 0.4 034 0.05 L41 0.54) 1064
Palil up Equity Shurs Capital (Face Value Ra. 10/ Each) 1,963.50 1,963.50| 1,963.50] 1,963.50 1.963.50| 1,963.50)

* Not Apnualised




GARNET INTERNATIONAL LIMITED
{CIN ;1 L74110MH1995PLC093448)

Regd, Offica : OFFICE NO-801, RAHEIA CHAM {ERS, FAEE PRESS JOLRNAL MARG, NARIMAN POINT MURBAI ARKIEL
Webshe : www.garnatint.com, Email-id : infof garnetint.com, Phone No. +91-22 22820714; +81-22 22820715

Notes
The Above unaudited financial results have been reviewed by the Audlt Commitiee and have been taken on record by Lhe Board of Directors of the Company at the meeting

2023,

Thase financial statements hsve been prepared [t nccordance with applicable sceounting standards as notified under the campanies (ndian Accounting standards] R
under sestion 133 of the gompantes Act, 2013,

The Company hat oply bae oy il grnent & is g i by similar st of ek and rurn hence disciosure reguifemenis as per Indd S 108 are ot applicabile,

held on 11th February,

-

ulas, 2015 and a$ specifled

~

w

Diferrad Tax Assets ariting pn losses In dupllng in shares and securitles has not wnn recognised in view of uncertainty In generating {1 profit rom dealings Inshares and securlties.

=

5 (nlerest on loans and sdvances glven and taken will be provided at the and of the year.
6 Privipus period figures ytated above have been regrouped / reclassified wherever necessary 10 make them comparable wilh current period fgures.

For GARNET INTERNATIONAL LIMITED

nt Gaggar
ing Director

Placa : Mumbal
101018938

Date : 11th February 2023
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