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rs" February, 2020

To,
BSE Ltd.,
Corporate Relation Department,
Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 023.
Facsimile No. 22723121122722037/2041
Scrip Code 512493

Dear Sir/Madam,

Sub: Outcome of Board Meeting - Result for the Quarter and nine months ended on
31.12.2019

With reference to our letter dated 06th February, 2020 and 14th February, 2020 and in regards to
the captioned matter and in compliance with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you Board of
Directors at their meeting held on today i.e. 15thFebruary, 2020, have considered the following:

1. Un-Audited Financial Results of the Company (Standalone and Consolidated) for the
quarter and nine months ended 31st December, 2019;

2. Limited Review Report quarter and nine months ended 31st December, 2019.

Copies of Un-Audited Financial Results along Limited Review Report adopted and approved by the
Board of Directors are enclosed herewith.

The Board meeting commenced at 02.00 pm and concluded at 4.45 P.M.

You are requested to take the same on record& oblige.

Yours Sincerely,

For Garnet International Limited

Jt~.
Deepika Pandey
Company Secretary

Encl: As Above

Garnet International Ltd
901, RahejaChambers, FreePress Journal Marg,
Nariman Point, Mumbai ·400021, India

+912222820714
+912222820715

info@garnetint.com
www.gametint.com

GSTIN:27AABCG8503A1Z3
CIN: L74110MH1995PLC093448
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STATEMENTOF UNAUDITEDSTANDALONEFINANCIALRESULTSFORTHEQUARTERANDNINEMONTHSENDEDONDEC31, 2019

Quarter ended Nine Months Ended

Particulars
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018

Unaudited Unaudited Unaudited Unaudited Unaudited

I. Income
Revenuefrom Operations
Interest Income

- 3.30 2.52 3.30 3.07

Dividend Income
14.35 0.26 20.67 14.61 22.57

RentalIncome - - - -

Feesandcommission Income - - - - -

Net gain on fair value changes
- -

Saleof products{including ExciseDuty)
- - - -

Saleof services - - - - -

Saleof Shares
21.03 0.00 206.27 191.58 5,777.33

Others (Specify)
- - -

Other Operating Income
- - -

Total Revenuefrom Operations
35.37 3.57 229.46 209.49 5,802.97

Other Income
Amount written off

Total Income 3S.37 3.57 229.46 209.49 5,802.97

II. Expenses
Financecosts

0.03 0.06 0.05 0.09 0.08

Feesand commissionexpense - - - -

Net losson fair value changes 231.49 234.50 420.38 920.25 2,260.85

Net losson derecognition of financial instruments under amortised cost - - -

category
Impairment on financial instruments

- -

Costof Materials Consumed
- -

Purchaseof shares
20.47 6.81 - 92.64 812.39

Purchaseof stock in trade - -
(12.54) 2.90 302.95 137.03 7,358.95

Changesin Inventories of FinishedGoods,Work-in-ProgressandStock-in-Trade
Exciseduty and ServiceTax - - - -

EmployeeBenefits Expense 13.03 11.11 12.57 35.95 52.65

Depreciation,Amortisation and Impairment 0.31 0.32 0.33 0.94 2.54

Other Expenses 18.59 25.26 18.64 70.28 46.21

Total Expenses 271.38 280.94 754.92 1,257.18 10,533.67

III. Profit I (Loss)before exceptional items and tax (236.01) (277.38) (525.45) (l,047.69) (4,730.70)

IV. Exceptional item
- - - -

V. Profit before Tax
(236.01) (277.38) (525.45) (1,047.69) (4,730.70)

VI. Tax Expense - - - - -
- Current Tax - - -

_ Short / ExcessProvisionfor IncomeTax - - - -

- DeferredTax
- - -

VII. Profit / (loss)for the period from continuing operations (236.01) (277.38) (525.45) (l,047.69) (4,730.70)

VIII. Profit/(Ioss) from discontinued operations - - -

IX.TaxExpenseof discontinued operations - - -
X.Profit/{Ioss) from discontinued operations{After tax) - - - -

XI. Profit for the Period (236.01) (277.38) (525.45) (l,047.69) (4,730.70)

XII. Other comprehensive income
l, Items that will not be reclassifiedto Profit and Loss - - - - -

Remeasurementof Defined Benefit Obligation 0.11 (0.08) 0.03 (O.03) (O.ll)

n, IncomeTaxrelating to Items that will not be reclassifiedto Profit or Loss - - - -

iii. Items that will be reclassifiedto Profit or toss - - - -
iv. IncomeTaxrelating to Items that will be reclassifiedto Profit or Loss - - - - -

(RS in Lakhs except EPS)
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Other Comprehensive tncome 0.11 (0.08) 0.03 (0.03) (0.11)
XIII. Total Comprehensive Income for the period (Comprising Profit (Loss)and other (235.90) (277.45) (525.42) (1,047.72) (4,730.81)
XIV.Earningsper Equity 5hare (for continuing operations) •
(a)18asic (1.20) (1.41) (2.69) (5.34) (24.22)
(b) IDiluted (1.20) (1.41) (2.69) (5.34) (24.22)
XV. Earningsper Equity Share(for discontinued operatlens]."
(a) ISasic - - - - -
(b) IDiluted - - -
XVI.Earningsper Equity Share(for continuing and discontinued operations) •
(a) [Baslc (1.20) (1.41) (2.69) (5.34) (24.22)
(b) IDiluted (1.20) (1.41) (2.69) (5.34) (24.22)
Paid up Equity ShareCapital (FaceValue Rs. 10/- Each) 1,963.50 1,963.50 1,952.87 1,963.50 1,952.87
• Not Annualised
Notes

1 TheCompanyhasadopted IndianAccounting Standards('Ind-AS')notified under section 133 of the CompaniesAct, 2013 ('the Act') readwith the
Companies(IndianAccounting Standard) Rules,2015 from 1st April, 2019 and the effective date of suchtransition is 1st April, 2018.Suchtransition has
beencarried out from the erstwhile Accounting Standardsnotified under the Act, readwith relevant Rulesmade thereunder and guidelines issuedby the
ReserveBankof India ('RBI').

Resultsfor quarter and nine months ended 31st Dec2019 are in compliancewith IndianAccounting Standards(Ind AS)notified by Ministry of Corporate
Affairs. Consequently,results for the quarter ended and ninemonths 31st Dec2018 havebeen re-stated to comply with Ind-ASto make them comparable.
Thestatement does not present results for the previous year ended 31st March 2019asthe same is not mandatory as per SEBI'scircular dated July5, 2016.

2 The unaudited results for the quarter and ninemonths ended 31st Dec,2019 and 31st Dec,2018 havebeen subjected to limited review by the Statutory
Auditors of the Company.

3 TheAbove resultswere reviewed by the Audit Committee and havebeentaken on record by the Boardof Directors of the Companyat the meeting held on
15th February,2020.

4 Interest on loansand advancesgiven and taken will be provided at the end of the year.

5 DeferredTaxAssetsarisingon lossesin dealing in sharesand securities hasnot been recognised in view of uncertainty in generating the profit from dealings
in sharesand securities

6 TheCompanyhasonly one operating segment& isgoverned by similar set of risk ad return hencedisclosure requirements asper Ind AS108are not
applicable.

7 TheCompanyhasallotted 35,448 equity sharesto Mrs. Anita Chainrai,pursuant to conversion of warrants into equity sharesand 70,896 bonus shares
which was kept in abeyancepursuant to saidwarrants.

8 Previousperiod figures havebeen restated or regrouped or rearrangedwherever necessary,to make them comparable.
9 The reconciliation of net profit reported in accordancewith IndianGAAPto total comprehensive income in accordancewith Ind ASfor the Quarter and Nine

Months ended 31st Dec,2018isgiven below:

Quarter Nine
Ended Months

Particulars 31.12.2018 Ended
31.12.2018

Unaudited Unaudited
Net Profit reported asper Indian GAAP (460.73) (2,929.56)
i. Remeasurementof employee benefit obligation and other adjustments (0.16) (0.41)
ii. Changein FairValueof Investments (64.57) (1,800.73)
Net Profit asper Ind AS(A) (525.45) (4,730.70)
Other comprehensive income, net of income tax (B) 0.03 (0.11)
Total Comprehensive income for the period (A+B) (525.42) (4,730.82)

Place: Mumbai
Date: 15th February, 2020

Byorder of the Board
ForGARNETINTERNATIONALLIMITED
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STATEMENTOF UNAUDITED CONSOLIDATEDFINANCIAL RESULTSFORTHEQUARTERAND NINE MONTHS ENDEDON DEC31,2019

In 0 sexceptEPS
Quartet ended Nine Months Ended

Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018
Unaudited Unaudited Unaudited Unaudited UnauditedI. Income

Revenue from Operations
Interest Income 0.00 3.30 2.52 3.30 3.07Dividend Income 14.35 0.26 20.67 14.61 22.57Rental Income -
Fees and commission Income
Net gain on fair value changes

-Sale of products(including Excise Duty) 388.44 491.01 385.74 1,186.88 1,046.12Sale of services -
Sale of Shares 21.03 206.27 191.58 5,777.33Others (Specify ) -
Other Operating Income - 0.39 0.39Total Revenue from Operations 423.82 494.58 615.59 1,396.37 6,849.47

Total Income 423.82 494.58 615.59 1,396.37 6,849.47II. Expenses
Finance costs 2.97 4.07 2.51 9.05 3.06Feesand commission expense -
Net loss on fair value changes 231.49 234.50 420.38 920.25 2,260.85Impairment on financial instruments
Cost of Materials Consumed 151.51 28.63 244.63 410.44 595.72Purchase of shares 20.47 6.81 92.64 812.39Purchase of stock in trade 32.49 73.42 14.55 123.78 37.19
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (23.45) (33.15) 302.64 78.60 7,357.77Exciseduty and Service Tax
Employee Benefits Expense 29.79 22.89 104.47 76.05 283.86Depreciation, Amortisation and Impairment 20.46 20.36 20.80 61.16 62.89Other Expenses 131.51 392.25 79.44 572.06 220.11

Total Expenses 597.24 749.78 1,189.41 2,344.03 11,633.84III. Profit / (Loss) before exceptional items and tax (173.42) (255.21) (573.82) (947.67) (4,784.38)IV. Exceptional item - - -V. Profit before Tax (173.42) (255.21) (573.82) (947.67) (4,784.38)VI. Tax Expense 12.39 - 12.39 -- Current Tax 12.39 12.39 -- Short / ExcessProvision for Income Tax - - -- Deferred Tax
VII. Profit / (loss) for the period from continuing operations (185.82) (255.21) (573.82) (960.06) (4,784.38)VIII. Profit/(Ioss) from discontinued operations -
IX. Tax Expense of discontinued operations

X. Profit/(Ioss) from discontinued operations(After tax) - -
XI. Profit for the Period (185.82) (255.21) (573.82) (960.06) (4,784.38)
XII. Other comprehensive income
i. Items that will not be reclassified to Profit and Loss -

Remeasurement of Defined Benefit Obligation 0.11 (0.08) (0.03) (0.03) 0.11
ii. Income Tax relating to Items that will not be reclassified to Profit or loss -iii. Items that will be reclassified to Profit or Loss -iv. Income Tax relating to Items that will be reclassified to Profit or Loss -
Other Comprehensive Income 0.11 (0.08) (0.03) (0.03) 0.11
XIII. Total Comprehensive Income for the period (Comprising Profit (loss) and other (185.71) (255.28) (573.85) (960.09) (4,784.26)
XIV Profit or Loss attributable to

Non-controlling Interest 15.01 6.63 (14.46) 26.20 (16.05)
Owners of the Parents (200.82) (276.88) (559.36) (986.26) (4,768.33)XV Total Comprehensive Income attributable to
Non-controlling Interest 15.01 6.63 (14.46) 26.20 (16.05)
Owners of the Parents (200.71) (261.91) (559.39) (986.29) (4,768.21)

(RS' L kh
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XVI. Earnings per Equity Share (for continuing operations) •
(aUBaslc (0.95) (1.30) (2.94) (4.89) (24.50)(b) i Diluted (0.95) (1.30) (2.94) (4.89) (24.50)

XVII. Earnings per Equity Share (for discontinued operations) •
(a) iBasic I -
(b) [Dlluted -
XVIII. Earnings per Equity Share (for continuing and discontinued operations) •
(a) iBasic (0.95) (1.30) (2.94) (4.89) (24.50)
(bllDiluted (0.95) (1.30) (2.94) (4.89) (24.50)
Paid up Equity Share Capital (Face Value Rs. 10/- Each) 1,963.50 1,963.50 1,952.87 1,963.50 1,952.87Other Equity
• Not Annualtsed
Notes

The Company has adopted Indian Accounting Standards ('Ind-AS') notified under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian
Accounting Standard) Rules, 2015 from 1st April, 2019 and the effective date of such transition is 1st April, 2018. Such transition has been carried out from the
erstwhile Accounting Standards notified under the Act, read with relevant Rules made thereunder and guidelines issued by the Reserve Bank of India ('RBI').

Results for quarter and nine months ended 31st Dec 2019 are in compliance with Indian Accounting Standards (Ind AS) notified by Ministry of Corporate Affairs.
Consequently, results for the quarter ended and nine months 31st Dec 2018 have been re-stated to comply with Ind-AS to make them comparable. The statement does
not present results for the previous year ended 31st March 2019 as the same is not mandatory as per SEBI'scircular dated July 5, 2016.

2 The unaudited results for the quarter and nine months ended 31st Dec, 2019 and 31st Dec, 2018 have been subjected to limited review by the Statutory Auditors of the
Company.

3 The Above results were reviewed by the Audit Committee and have been taken on record by the Board of Directors of the Company at the meeting held on 15th
February, 2020.

4 Interest on loans and advances given and taken will be provided at the end of the year.

5 Deferred Tax Assets arising on losses in dealing in shares and securities has not been recognised in view of uncertainty in generating the profit from dealings in shares
and securities

6
The Company has only one operating segment & is governed by similar set of risk ad return hence disclosure requirements as per Ind AS 108 are not applicable.

7 The Company has allotted 35,448 equity shares to Mrs. Anita Chainrai, pursuant to conversion of warrants into equity shares and 70,896 bonus shares which was kept
in abeyance pursuant to said warrants.

8 Previous period figures have been restated or regrouped or rearranged wherever necessary, to make them comparable.

9 The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS for the Quarter and Nine Months
ended 31st Dec,2018 is given below:

Quarter Ended Nine Months
31.12.2018 EndedParticulars

31.12.2018

Unaudited Unaudited
Net Profit reported as per Indian GAAP (509.09) (2,983.24)
i. Remeasurement of employee benefit obligation and other adjustments (0.16) (0.41)
ii. Change in Fair Value of Investments (64.57) (1,800.73)
Net Profit as per Ind AS (A) (573.81) (4,784.38)
Other comprehensive income, net of income tax (B) (0.03) 0.11
Total Comprehensive income for the period (A+B) (573.85) (4,784.27)

By order of the Board
For GARNET INTERNATIONAL LIMITED

Place: Mumbal
Date: 15th February, 2020
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