
2§ 
GARNET 

Date: - 30.05.2023 

To, 

The Manager, 

Department of Corp. Services 

BSE limited 
P.J Towers, 

Dalal Street, 

Mumbai- 400 001 

Ref:  Scrip Code 512493 

Sub: Outcome of Board Meeting. 

Dear Sir/ Madam, 

In terms of Regulations 30, 33, 52 and 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, we forward herewith the Audited Financial Results 

(Consolidated and Standalone) ('Listing Regulations') along with the Audit Report of the Company in 

respect of both, for the financial year ended 31st March 2023, which were approved and taken on record by 

the Board of Directors of the Company at their meeting held today. The said results are also available on 

the Company's website at www.garnetint.com. 

‘We would like to state that Statutory Auditors of the Company, have issued the audit reports with modified 

opinion on the Standalone & Consolidated Audited Financial Results for the quarter and year ended 31¢ 

March 2023. Statement on impact of Audit Qualifications (in respect of modified opinion on Standalone & 

Consolidated Audited Financial Results) is enclosed herewith. 

Further, the Chairman informed the board members about necessity of raising funds by company for its 

business needs and expansion, after which the Board members unanimously decided to meet on 06.06.2023 

to discuss & decide on raising funds including mode, quantum and other allied matters related to fund 

raising. 

The meeting was commenced at 4.00 p.m. and concluded at 4.30 p.m. 

Kindly take the same on your record & oblige. 

Thank you 

For Garnet International Limited 

Ramakant Gaggar 

Managing Director 

DIN 01019838 

Garnet International Ltd 

901, Raheja Chambers, Free Press Journal Marg, +9122 22820714 info@garnetint.com 

Nariman Point, Mumbai - 400021, India +91 22 22820715 www.garnetint.com CIN: L74110MH1995PLC093448
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INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors 
Garnet International Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Audited Financial results of Garnet 
International Limited (the "Company") for the quarter and year ended 31st March, 2023 (refer 
‘Other Matters' section below) together with the notes thereon ("the Statement"), being submitted 
by the Company pursuant to the Trequirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), 



Basis for Qualified Opinion 

1. As mentioned in Note No. 7 to the Statement, the Company has granted interest free unsecured loan to 
its subsidiary company (parties covered under section 186 of the Companies Act, 2013), which is in 
non- compliance of provisions of Section 186(7) of the Act. 

2. As mentioned in Note No. 8 to the Statement, the Company has granted interest free unsecured Inter- 
Corporate loan (parties covered under section 186 of the Companies Act, 2013) of Rs. 1,22,00,000/- , 
which is in non- compliance of provisions of Section 186(7) of the Act. 

3. As mentioned in Note No. 9 to the Statement, the Company has neither paid nor provided interest on its 
borrowings during the financial year, Had such interest been recognised, the finance cost and interest 
liability for the year ended March 31, 2023 would have been further increased to that extent. 
Consequently, the reported Profit after Other Comprehensive Income by the Company for the year 
would have been further reduced to that extent. 

In respect of the matters specified above, from the available information we are unable to express our opinion 
as Lo the extent of their effect on the profit for the Yyear ended and net assets as at 31.03.2023, ' 

Empbhasis of Matter 

1. Due to technical error on the RBI Portal, the Company was unable to digitally sign all the 
mandatory RBI returns for the financial year ended 2022, already filed on the portal. 

2. Some of the balances of Trade Receivables, Deposits, Loans and Advances, Advance received 
from customers and Trade payable are subject to confirmation from the respective parties and 
consequential reconciliation/adjustment. The Consequential impact thereof on the account is 
not ascertainable. 

Our report is unmodified in respect of these matters. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results' section of our report. We are independent of the Company in 
accordance with the Cede of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 



audit evidence obtained by us is sufficient and appropriate to provide a basis for our qualified 
audit opinion on the financial statements. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net loss and other comprehensive loss of the 
Company and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations, This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i, Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ii.  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

iil.  Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

iv. Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

v. Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the standalone financial results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial 
results. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters ; 

The figures for the quarter ended March 31, 2023, as reported in the Statement are the balancing 
figures between audited figures in respect of the full financial year ended March 31, 2023 and the 
published year to date figures up to the end of the third quarter of the relevant financial year. 

For B.M. Gattani & Co. 
Chartered Accountants 
FRN: 113536W 

Balmukund N Gattani 
Proprietor 

Mem. No. : 047066 

UDIN: 23047066BGQFGE1126 

Place: Mumbai 

Date: 30.05.2023



GARNET INTERNATIONAL LIMITED 
(CIN : L74110MH1995PLC093448) 

Regd. Office : OFFICE NO-901, RAHEJA CHAMBERS, FREE PRESS JOURNAL MARG, NARIVAN POINT MUMBAI 400021 
Webslte : www.garnetint.com, Email-id : info@garnetint.com, Phane No. : +51-22 22820714; +91-22 22820715 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2023 

{Fs. In Lacss except EPS) 
Quarter ended Year ended Particulars 3103.2023 | 31122022 | 31.09.2022 | 3L03.2023 | 31.03.2022 

ReferNote6 | Unaudited | Refer Note 6 Audited Audited 
I Income. 

Revenue from Operations 
Interest Income 35.28 - 2013 35.65 3112 Dividend Incame - 001 000 001 001 Other Income - - 10,27, - i Net gain on fair value changes 58.18 - 2122 Sale of services - - | . Sale of Shares 64650 1474 1,913.54] 998.02 Other Operating Income - - - - . Total Revenue from Operations 93.45 64651 54.14 2,16157) 1,029.15} Other Income - - k - 10.30) Amount written off - - - . 

Total Income, 93.45 646.51] 54.19 2,16157) 1,039.25| I Expenses 
Finance costs - B ] B ] Net loss on fair value changes . 0.04] 2015 - 18160 Cost of Materfals Consumed - E - - § Purchase of shares - 549.06 - 1,709.02) 101691} 

1612 8.91 2741 10.54) 4013 Changes in Inventories of Finished Goods, Work-in-Progress and Stack-in-Trade 
Employee Banefits Expense 845 834 869 3145 3425 Depreciation, Amartisation and Impairment 003 0.0} 0.12] 030 0.44 Other Expenses 60.50 57.69 12.41 224,64 49.00) 

“Total Expenses| 85.11] 624.05] 76.78] 1,975.9¢] 1,322.32] ll._Profit / {Loss) before exceptional items and tax 835 2243 2265 185.62 (282.87)] IV Exceptional ftem - - ] B B V. Profit before Tax 835 2243 (22.65) 185.62 (282.87) [VI. Tax Expense {0.04)} - 0.34] (0.04)! 0.39) = Current Tax B ] - B , - Tax adjustment of earlier years - - - | A - Deferred Tax (0.04) | 034 (0.04) 039 - Minimum alternate tax credit entitlement - g - - i 
VIl Profit / (loss) for the period from continuing aperations 6.39) (22.99) (283.26]] VII. Profit/{ioss) from discontinued operations i o - ' [X. Tax Expense of discontinued aperations B R - X. Profit/{lass] from discontinued operations{ATter tax] B - - B - xt._Profit for the Period 8.39 2243 (22.99) 185.66] (283.26)} [XI1. Other comprehensive income 

toms that wil not be reclassiied subssquently 1o profit or loxs 
Remeasurements of the net defined benefit pians 013 0.0z 0.74] G.40] 0.95 income tax on above 021 (0.24) 021 (0.29) i [Items that wil be reclassified to Profit or Loss B - - - - v._[income Tax relating to Jtems that will be reclassified to Profit of Loss - B R E g Other Comprehensive Income 0.34) 0.02 0.51] 0.617 0.708) Xill. Total Comprehensive Incame for the period (Comprising Profit (Loss) and other 8.73 2243 (22.48) 106.28] (282.56) XIV. Earnings per Equity Shara (for continuing operations) * 

(a) [Basic 0.04} 0.11] (0.11) 09| {1.43) {b) [Diluted 0.04) 0.11] (0:3)] 0.95| (1.49) [XV. Earnings per Equity Share (for discontinued operations) * 
a) [Basic g - - g B (b) [ituted | e - B [XVI. Earnings per Equity Share (for continuing and discontinued aperations) * 

(a) [Basic 0.04] 011 (0.13) 0.55] (1.44) (b [Diluted 0.04 o011 (01) 0.95) (1.44) [Paid up Equity Share Capital {Face Value Rs. 10/- Each) 1,963.50) 1,963.50) 1,963.50) 1,963.50 1,963.50) 
* Not Annualised 



1 These financial results have been prepared n accordance with the Indian Accounting Standards (Ind- AS) prescribed under Section 133 of the Companies Act, 2013 read with 
the rules thereunder as amended. 
The financial results for the year ended 315t March 2023 have been audited by the Statutory Auditor of the Company, The Above results have been reviewed by the Audit Committee and have been taken on record by the Board of Directors of the Company at the meeting held on 30th May, 
2023, 
The Company has only one operating segment & is governed by similar set of risk ad return hence disclosure requirements as per Ind AS 108 are not applicable. 

IS 
« Previous perlod figures have been restated or regrouped or rearranged wherever necessary, to make them comparable. The figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financial year and published year to date figures upto 

the third quarter of the respective financial year. 
The Holding company has given Interest free unsecured toan to Subsidiary company, During the year , the Company has granted interest free unsecured Inter-Corporate loan of Rs. 1,22,00,000/- , The Company has neither paid nor provided interest on borrowings during the financial year, Had such interest been recognised, the finance cost and interest liabllity for the 
year ended March 31, 2023 would have been further Increased to that extent. 

EN 
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For GARNET INTERNATIONAL LIMITED 

< i~ 

Ramal efi 
Managing Director Place ; Mumbai . 
OIN : 01019838 Date : 30th May 2023 



GARNET INTERNATIONAL LIMITED 
(CN: L74110MH1995PL0093M8) Regd. Office : OFFICE NO-901, RAHEIA CHAMBERS, FREE PRESS JOURNAL MARG, NARIMAN POINT MUMBA! 400021 Website : www.garnetint.com, Email-id : Info@garnetint.com, 

STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES 

Phone No. : +91-22 22820714; +91-22 22820715 

(' in lacs) Particulars 
As at 31.03.2023 As at 31.03.2022 

ASSETS 
Financlal assets 

Cash and cash equivalents 
8.81 855 
278 38.18 

Bank balances other than cash and cash equivalents above 
Trade receivables 

22876 22888 Loans 
1.047.77 757.24 Investments 
117463 117463 Qther Financial assets 

1.09 197 
[Non Financial assets 

Inventories - Shares & Securities 
3275 43.29 Deferred tax assets (net) 

617.09 617.26 Property Plant & equipment 
0.78 1.08 Intangible Assets 

- - Current tax assets (net) 
328 3.63 Other non-financial assets 

103,13 17.00 
TOTAL ASSETS 

3,220.87 2,891.72 
LIABILITIES AND EQUITY 
Liabilities 
Flnanclal Liabilities 

Payables 
Trade Payables 

Total outstanding dues of micro enlerprises and small enterprises Total outstanding dues of creditors other than micro and small 661 5.74 enterprises 
Borrawings(other than debt securities) 

550.84| 408.28| Other financial liabilities 
0.84] 2.06) 

[Non- financial liabilites 
Provisions 

8.45) 5.27) Other non-financial liabilities 
0.95 0.83 

Equity 
Equity shere capital 

1,863.50] 1,963.50} Other equity 
691.88) 506.03 

TOTAL LIABILITIES AND EQUITY 
3,220.87 2,891.72 



GARNET INTERNATIONAL LIMITED 
(CIN: L74110MH1995PI£093448) Regd. Office : OFFICE NO-901, RAHEJA CHAMBERS, FREE PRESS JOURNAL MARG, NARIMAN POINT MUMBAI 400021 Waebsite : Www.garnetint.com, Email-id ; info@garnetint.com, Phone No. : +91-22 22820714; +91-22 22820715 

AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2023 

(Rs. in Jacs) 
For the year ended For the year ended 

Partcular 
31.03.2023 31032022 [A) CASH FLOWS FROM OPERATING ACTIVITIES 

Profit after tax 

186.62 {282.87) 
Adjustments to reconcile net profit to net cash provided by operating activities Depreciation and amortization 

0.30 0.44 
Interest income 

(35.65), (31.12), 
Dividend income 

{0.01) (0.01) 
Provision for standard assets 

0.00 000 
interest and other borrowing costs 

0.00 0.00 

Operating profit bafore working capital changes 
150.26 (313.58)| Adjustments for : 

(Increase)/Decraass in Trade Receivables 

0.12 21863 
(Increase)iDecrease in Inventories 

10.54 4013 
(Increase)/Decrease in Other Financial Assets 

087 0.82 
(Increase)/Decrease in Long term Loans and Advances 

(290.53) (15.38)| 
Increase/(Decrease) in Other Non Financial Assets 

(85.96), (2.19), 
Increase/(Decrease) in Trade Payables 

087 {0.03) 
Increase/(Decrease) in Provisions 

1.18 (0.42)] 
Increase/(Decrease) in Other Financial liablities 

(1.42) (2.19) 
Increase/{Decrease) in Other Non Financial liablities 

0.12 (0.08)) 
Cash generated from operations 

1213.94) 271.27) 
Direct taxes paid 

059 ) Cash fow before extraordinary items 
{213.36)) (272.36)| Extraordinary items. 

NET CASH FROMAUSED IN) OPERATING ACTIVITIES 
(213.35) (272.36) 

B} CASH FLOWS FROM INVESTING ACTIVITIES 
Pracaeds from sale of tangible assets 

0.00 0.00 
Purchase of tangible assets 

0.00 0.00 
Sale of Investments 

0.00 0.16 
(Increase)/ decrease in bank fixed deposits 

35.40 19.01 Interest income 

35.65 31.12 
Dividend income 

0.01 0.01 
NET CASH FROM/(USED IN) INVESTING ACTIVITIES 

71.06 50.28 
C} CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of share capital & premium 
0.00 0.00 

Repayment of long term borrowings 
0.00 0.00 Proceeds from long term borrowings 

142.55 228.00 
Interest expense: 

0.00 0.00 
NET CASH FROM/ (USED IN) FINANGING ACTIVITIES 

142,65 228.00 
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B4C) 

0.26 5.93 
[OPENING BALANCE OF CASH AND CASH EQUIVALENTS 

8.55 262 
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 

8.81 8.55 



Chartered Accountants 
B-702, Om Sai Skravan, 

Opp. Shimpoli Telephone Exchange, 

Shimpoli, Borivali (W), Mumbai-400092, 
Tel:022-28988811, Cell: 9022988811, 9323988811 

E-Mailbalmukundgattani@yahoo.co.in 

(»( B.M.Gattani & Co. 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors of 

Garnet International Limited 

Report on the audit of the Consolidated Financial Results Opinion 

We have audited the accompanying Statement of Consolidated Financial results of Garnet 
International Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the Group") for the quarter and year ended 31st March, 2023 
together with notes thereon ('the Statement"), being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
except for effects of the matters described in the Basis for Qualified Opinion , the Statement: 

i. includes the result of one subsidiary:Sukartik Clothing Private Limited 

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view, in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ("Ind AS'"), prescribed under Section 133 
of the Companies Act, 2013 ("the Act"), read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, of the consolidated net loss and other 
comprehensive loss and other financial information of the Company for the quarter and year 
ended March 31, 2023. 



Basis for Qualified Opinion 

1. As mentioned in Note No. 7 to the Statement, the Holding Company has granted interest free 
unsecured loan to its subsidiary company (parties covered under section 186 of the Companies Act, 
2013), which is in non- compliance of provisions of Section 186(7) of the Act. 

2. As mentioned in Note No. 8 to the Statement, the Holding Company has granted interest free 
unsecured Inter-Corporate loan (parties covered under section 186 of the Companies Act, 2013) of Rs. 
1,22,00,000/-, which is in non- compliance of provisions of Section 186(7) of the Act. 

3. As mentioned in Note-No. 9 to the Statement, the Holding Company has neither paid nor provided 
interest on its borrowings during the financial year. Had such interest been recognised, the finance cost 
and interest liability for the year ended March 31, 2023 would have been further increased to that 
extent. Consequently, the reported Profit after Other Comprehensive Income by the Company for the 
year would have been further reduced to that extent. 

4. We reproduce hereunder the 'Basis for Qualified Opinion' issued by the independent 
auditor(s) of a subsidiary viz. Sukartik Clothing Private limited vide their audit report dated 
30.05.2023 , to the extent the same are found significant as per the Guidance issued by the 
Institute of Chartered Accountants of India, from time to time and which also forms the basis 
for qualified opinion in our audit report on the accompanying Statement of the Group: 
u. The Subsidiary company has not made provision for Employee benefits as per IND-AS 19 which 

deals with “Employee Benefits”. 
b. The Subsidiary Company has neither paid nor provided interest on its borrowings during the 

financial year. Had such interest been recognised, the finance cost and interest liability for the year 
ended March 31, 2023 would have been further increased to that extent. Consequently, the reported 
Profit after Other Comprehensive Income by the Holding Company for the year would have been 
Sfurther reduced to that extent. 

In respect of the matters specified above, from the available information we are unable to express our opinion 
as to the extent of their effect on the profit for the year ended and net assets as at 31.03.2023, 

Emphasis of Matter 

1. Due to technical error on the RBI Portal, the Holding Company was unable to digitally sign all 
the mandatory RBI returns for the year ended 2022, already filed on the portal. 



not ascertainable. 

Our report is unmodified in respect of these matters, 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our qualified audit opinion on the financial statements, 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements, The Holding Company's Board of Directors is responsible for the preparation and Ppresentation of the Statement that give a true and fair view of the net profit and other comprehensive loss and other financialinformation of the Group including in accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the Ppreparation and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 



In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

ii. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors, 



accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a going concern. 

iv. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

\ 

v. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 

vi. Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the Group of which we are the independent auditors, to express an opinion on the Statement. We are responsible for the direction, supervision and performance of the audit of the financial information of such entities included in the Statement of which we are the independent auditors, 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial results, 

We communicate with those charged with governance of the Holding Company and such other entities included in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 



Other Matter 

The figures for the quarter ended March 31, 2023, as reported in the Statement are the balancing 
figures between audited figures in respect of the full financial year ended March 31, 2023 and the 
published year to date figures up to the end of the third quarter of the relevant financial year. 

For B.M. Gattani & Co. 
Chartered Accountants 
FRN: 113536W 

Balmukund N Gattani 
Proprietor 
Mem. No. : 047066 

UDIN: 23047066BGQFGF9755 

Place Mumbai 

Date 30.05.2023 



GARNET INTERNATIONAL LIMITED 
{CIN : L74110MH1395PLC093448) Regd. Office : OFFICE NO-501, RAHEJA CHAMBERS, FREE PRESS JOURNAL MARG, Website : www.gametint.com, Email-d : Info@garnetint.com, 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 

NARIMAN POINT MUMBAI 400021 
Phone No. : +91-22 22820714; +91-22 22820715 

2023 

{Rs. in Lacss except £PS) 
Quarter ended Year ended Particulars 303208 | 3112202 | iz | siosaend | sionzom Refer Note 6 | Unaudited | Refer Note 6 Audited Audited I. tncome 

Revenue from Operations 
Interest income 

4028 - 3174 20,65, 33.74 Dividend Income 
- 001 0.00) 001 001 Other Income 
- - 10.27] - 10.30 Net gain on fair value changes 

5818 - 28820 21227} - Sale of products 
92169 796.24 14.74 3,766.51, 3,342.37] Sale of Shares 

- 64650 1,913,644 998.02 Other Operating income 
- - 4 j Total Revenue from Operations 

1,020.15] 1,442.75| 1,044.35] 5,933.09) 4,384.39 Other Income 
. . - 3 i Amount written off 
. - . Total Incommel 1,020.15] 1,482.75 1,044.95] 5,933.09) 438339 . Expenses 

Finance casts 
8471 1056 16.70) 117.57) 3297 Net loss on fair value changes 

- 004 28.16 E 181.60 Cast of Materials Consumed 
22652 359.57] 352.77] 1,444.46/ 1,507.06] Purchase of stack in trade 

- 549,06] 1.24 171513 1,018.14] 104.65 (101.80) 1125 (3.85) (78.98) 
Changes in Inventories of Finished Goads, Work-in-Progress and Stock-in-Trade Empiayee Benefits Expense 

19030 180.09 18177 749.38 615.01 Depreciation, Amartisation and Impairment 2238 2492 2029 94.26/ £0.92| 
Other Expenses 

28585 37335 04.11 1,433.98] 1,133.45] Total Expenses 914.41 1,395.73) 1,016.29 5,551.33] 4,470.68] i._Profit / {Loss) before exceptional items and tax 105.73) 45.9 26.66 381.66] (86.29) IV. Exceptional item 
- g g g ] V. Profit before Tax 

105.73/ 46.95| 28.66f 381.66f 186.29) 
Vi, TaxExpense 

55.38 B 38.59] 55.33) 38.64 - Carrent Tax 
5057 ’ 55.70) 5057 55.70) - Tax adjustment of earller years 

- : . - 7.07) - Deferred Tax 
481 g (17.12) a81 - - Minimum alternate tax credit entitlement - - , - - [Vil. Profit / (loss) for the period from cantinuing operations 50.35) 369 15.52) 326.27 (124.92)] il Profit/{iass) from discontinued operations B B - - IX. Tax Expense of discontinued operations - - - - X. Profit/(loss) from discantinued operations{After tax] - - ] - N XI._Profit for the period 

50.35| 46.96] (9.92)] 326.27] (124,92)] [XII. Other comprehensive income 
ltoms that will not be rectassified subsequanty to profit or ioas 
Remeasurements of the net defined benefit plans 013 002 0.74] 0.40] 0,95 Income tax on above 

021 (024) 021 (0.22) iit. litems that will be reclassified to Profit or Loss - - ] | - Iv._[income Tax relating to Items that will be rectassified to Profit or Loss - - B B - Other Comprehensive Income 
0.02 0.51 0.62] 0.71] Xl Total Comprehensive incame for the perlad (Comprising Profit {Loss} and other 46.98) (2.41)] 326.83) (324.21] XIV_Profit or Loss attributabie to 

Non-controlling Interest 1255 7.34] 391 2204 47.34 [Owners of the Parents 
37.80 39,62 (13.83) 284.73 (172.27) XV_Total Comprehensive Income attributable to 

Non-controlling Interest 1255 7.34 391 4204 47.34 [Owners of the Parents 3815 3964 (13.37) 28485 (172.56) XIV. Eamings per Equity Share {for continuing operations] © 
a) [Basic 

0.26] 0.24] {0.05] 166 (0.64) ib) [Diluted 
.26} 0.24} {0.05)} 1,66/ (0.64)] XV. Earnings per Equity Share {for discontinued operations) * 

(a) [Basic 
g . g g ] b) |Diluted 
B - ] ] ] XVI. Earnings per Equlty Share (for continuing and discontinued operations] * (a) [Basic 

.26} 0.24 (0.05) 1.66] fo.ca) (b) [Diluted 
0.26 0.24] (0.05)} .66 (0.64) [Paid up Equity Share Capital (Face Value Rs, 10/- Each] 1,963.50 1,963.50 1,953.50 1,963.50) * Not Annuolised 

,&7‘“”’04:1 
S % 
~ = 
w (=] =z 5 

*



Notes 

These financial results have been prapared in accordance with the Indian Accounting Standards (Ind- AS) prescribed under Section 133 of the Companies Act, 2013 read with 
the rules thereunder as amended. 
The financial resuts for the vear ended 31st March 2023 have been audited by the Statutory Auditar of the Company. The Above resuits have been reviewed by the Audit Committee and have been taken on record by the Board of Directors of the Company at the meeting held on 30th May, 

@
~
 

IS The Company has only one operating segment & is governed by similar set of risk ad return hence disclosure requirements s per Ind AS 108 are not applicable. 

« Previous period figures have been restated or regrouped or rearranged wherever necessary, to make them comparable, The figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financiat year and published year to date figures upto 
the third quarter of the respective financial year. 
The Holding company hs given Interest free unsecured loan to Subsldiary company. During the year , the Holding Company has Branted interest free unsecured Inter-Corporate loan of Rs, 1,22,00,000/-, The Company has neither paid nor provided interest on borrowings during the financial ‘'year, Had such interest been recognised, the finance cost and interest liability for the 
year ended March 31, 2023 would have been further increased to that extent. 10 The Subsidiary company has not made provision for Employee benefits as per IND-AS 19 which deals with “Employee Benefits”, 

o 
© 

0o 

Place : Mumbai 
DIN: 01b Date ;.30th May 2023



GARNET INTERNATIONAL LIMITED 
{CIN : L74110MH1995PLC093448) 

Regd. Office : OFFICE NO-901, RAHEJA CHAMBERS, FREE PRESS JOURNAL MARG, NARIMAN POINT MUMBA! 400021 
Website : www.garnetint.com, Email-id : info@garnetint.com, Phone No. : +91-22 22820714; +91-22 22820715 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES 

(Rs. in lacs) 
Particulars 

As at 31.03.2023] As at 31.03.2022| 

[ASSETS 
Financlal assets 

Cash and cash equivalents 
38.50 12.20 
10.02 45.42 Bank balances other than cash and cash equivalents above 

Trade receivables 1,185.20 1,338.44 Loans 
692.25 402.59 Investments 
649,63 632,63 Other Financial assets. 
167.75 152,78 

[Non Financial assets 
Inventories - Shares & Securities 900.99 861.70 Deferred tax assets (net) 571.95 576.97 Property Plant & aquipment 1.020.28 847.24 Intangible Assets 

- - Capital Work in progress 87431 23477 
Goodwill 

167.46 187.46 Other non-financial assets 200.94 25.39 

TOTAL ASSETS 
6,479.29 5,297.59 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liablities 

Payables 
Trade Payabies 

Total outstanding dues of micro enterprises and small enterprises. 
Total outstanding dues of creditors other than micro and small 548.97| 740.71] 
enterprises 

Borrowings{other than debt securities) 2,160.30) 1.106.38) 
Other financial liabilities 49.07) 107.02f 

Non- financial liabilites 
Current tax liabilities (net) 46.08| 15.58] 
Pravisions 6.45] 5.27) 
Other non-financial liabilities 57.34 38.02) 

[Equity 
Equity share capital 1,963.50 1,863.50) 
Other equity 1,235.75| 951,33 Equity attributable to equity hofders of the holding company 3,199.25 2,914.83 
Non-controlfing interest 411.83] 360.78) 
Total Equity 

3,611.08| 3,284.61 

TOTAL LIABILITIES AND EQUITY 6,479.29 5,297.59 



GARNET INTERNATIONAL LIMITED 
[CIN : L74110MH1995PLC093448) 

Regd. Office : OFFICE NO-901, RAHEJA CHAMBERS, FREE PRESS JOURNAL MARG, NARIMAN POINT MUMBAI 400021 Website : www.garnetint.com, Email-id : info@garnetint.com, Phone No. : +91-22 22820714; +91-22 22820715 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2023 

Particulars 

A} CASH FLOWS FROM OPERATING ACTIVITIES 

Profit after tax 

Depreciation and amortization 
Interest income 

Dividend income 

Provision for standard assets 
Interest and other borrowing costs 

Operating profit before working capital changes 

Adjustments for : 

(Increase)/Decrease in Trade Receivables 
(Increase)/Decrease in Inventories 
{Increase)/Decrease in Other Financial Assets 

Increase/(Decrease) in Other Non Financial Assets 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Provisions 
Increase/(Decrease) in Other Financial liablities 
Increase/(Decrease) in Other Non Financial liablities 
Cash generated from operations 
Direct taxes paid 

Cash flow before extraordinary items 
Extraordinary items 

B) CASH FLOWS FROM INVESTING ACTIVITIES 

Proceeds from sale of tangible assets 
Purchase of tangible assets 
(Purchase) / sale of investments 
(Increase)/ decrease in bank fixed deposits 
Interest income 
Dividend income 
NET CASH FROM/(USED IN) INVESTING ACTIVITIES 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of share capital & premium 
Proceeds / Repayment of long term borrowings 
Change in working capital borrowings from banks 
Interest expense 

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 

Adjustments to reconcile net profit to net cash provided by operating activities 

(Increase)/Decrease in Long term Loans and Advances 

NET CASH FROM/(USED IN) OPERATING ACTIVITIES 

NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 

CLOSING BALANGE OF CASH AND CASH EQUIVALENTS 

(Rs. in lacs) 

For the year For the year 
ended 31.03.2023|ended 31.03.2022) 

381.66 {86.29) 

94.26 80.92 

(40.65) (33.74)| 
(0.01) (0.01)] 
0.00 0.00 

117.57 32.97 

652.83 (6.14)| 

153.24 (296.98), 

(39.30) (113.20)| 
(13.72) (1.97) 

(380.34)| (15.38)| 
(85.96)f (2.19)] 

(191.74), (96.92)| 
118 (0.42), 

35.91 169.72 

(44.53) (0.08) 
(12.43) (363.54) 
(49.85)| (1.09)] 
(62.28) (364.63) 

- 0.00 
(62.28)| (364.83) 

0.00 1.00 
(906.83)| (34.78)f 

0.00 0.16 
18.40 16.81 

35.85 31.12 

5.02 2.62 
(847.77) 16.94 

0.00 ¢.oo 

647.77 198.97 
406.15 185.45 
(117.57) (32.97) 
936.35 351.45 

26.30 3.76 
12.20 8.44 

38.50 12.20 



Buunp 
sSuimostog 

iz 
uo 

Jsadaquy 
paprocud 

sou 
pod 

aaygiou 
suy 

Auvduioy 

awahl 
o
y
 

ayg 

PV 
A 

fo ()9g1 
nomag fo suorssaoud fo auvnduios 

-uon 
1 

S 
Y
o
 

un] 
23v.40diodeapu] 

painsasun 
924f jsasapn 

uam3 
sey 

Auedwon) 

“huvduioo 
fuwprsqns 

SH 
01 

€107 
‘PY 

sauvduio) 
ay; fo 

9g1 
UORIPS 

dapun 
paianod 

upo] 
paindasun 

aaf 
J50007u1 

uDAIS 
sey 

A
u
e
d
w
o
y
 

T 
A
N
O
T
V
A
N
V
I
S
 

v 
SUCHETTENy) 

PNy 
jo sprelaq 

(e 
(412yeredas 

u
o
n
e
o
g
r
e
n
b
 
yipne 

Youa) 
uonesyieny) 

p
n
y
 

(
1
u
s
w
a
B
e
u
e
w
 

am 
 Aq 

 aendoxdde 
 ypa5 

N
 

DN 
| se) 

(shuoyr 
epureuy 

sogo 
Auy 

| 
g 

STe61E 
80°9T¥ 

W
I
O
M
 
B
N
 

| 
£ 

626479 
95 

166C 
S
e
n
M
I
q
e
r
i
e
o
l
 

| 
9 

6T°64¥9 
957 

166C 
SPSSY 

(
B
0
 

| 
g 

S|qeunmIiop 
JoN 

91 
S
—
—
—
 

(zzo) 
(ereys/ sy) 

areys 
1od sBupurer 

| 
5 

99'18¢ 
’ 

(89°¢p) 
(sso7) 

/agorg 
N 

| 
¢ 

<h'Iess 
1L¥0TT 

amyrpuadxg 
@0y, 

| 
¢ 

60°€€6S 
0
1
9
1
 

awoouy 
[ejo], 

/
o
a
o
w
m
y
 

| 
[ 

(suoneogmenb 
(suonesgienb 

(suonesymenb 
(
s
u
o
n
e
s
y
e
n
b
 

103 
Suysnipe 

10§ 
Sunsnlpe 

107 
Sunsnipe 

105 
Sunsnfpe 

N 
4fs 

samB1y 
paypuy) 

240/2q 
payodar 

+21fp sarnBg 
paypny) 

a40faq 
paytodax 

sIe[oRIR] 
s 

s
y
 

paypny 
se) san3yy 

paypny 
som3yy 

paypny 
se) sam31y 

payipny 
-~ 

G
4
L
V
A
I
T
O
S
N
O
D
 

: 
I
N
O
T
V
A
N
Y
I
S
 

(
e
 

Uy 5y 
[910z ‘suoremSay 

(yaoumpuomy) 
(ao1) 

1g8s 
2w 

jo zg/gg 
Soy 

v05] 
£20Z “LE YPIEIN PIPUD 

Teax [eroueut] 
10] SwoReIRend) 

PRy 
jo Peduy 

uo juswsyels 



‘Kxojeuredxa 
jjos 

st uoneogirenb 
y
p
n
y
 

anoqe 
(1) 

pue 
(1) U0 

SjuPLIWOS 
sIONTPNY 

(1) 
"3U0p 

3q 
[[Lm 

UoHen[ea 
e
u
E
N
O
Y
 

Juswideda 
jo 

swn 
owp 

je 
parsaosar 

aq 
T
 

3satayu] 

aures 
oy} 

1oy 
suoseal 

‘Pedur 
oy} 

syewnss 
03 

s[qeun 
si 

yuawsBeuepy 
J1 

(1) 

u
o
n
e
s
y
e
n
b
 
y1pne 

36 
1oedun 

uo 
u
o
R
e
w
T
s
e
 

s J
u
a
w
a
d
e
u
e
p
y
 

(1) 

*
A
A
L
V
A
I
T
O
S
N
O
D
 

- V
N
 

I
o
y
p
n
y
 
a1 

Aq 
p
a
g
n
u
e
n
b
 

0u 
ST 

p
e
d
u
n
 

sy 
arvym 

(s) 
u
o
n
e
d
y
e
n
d
)
 

u
p
n
y
 

o
4
 

(o 
'SMIIA 

yuswaTeuely 
I
0
N
p
N
Y
 
oy 

Aq 
Y
N
 

| 
peynuenb 

st 
yoedun 

aipy 
azeym 

(s) 
uoneayiend) 

yipny 
104 

(p 
B
u
m
u
n
u
o
s
 

Buo] 
moy 

sauts 
/aannadarx 

a
a
u
n
a
d
a
y
 

| 
/awm 

isry 
pereadde 

I
O
W
I
Y
M
 

‘uoneoyIEnd) 
jo 

Aousnbary 
(» 

v
o
r
m
d
Q
 
a
s
1
e
a
p
y
 

/ 
u
o
n
n
d
y
 

JO 
I
S
W
r
e
s
I
q
 

vonndo 
pogrendy 

| /uomndg 
 peymendy 

 uonesyeng 
upny 

 jo 
sad4y 

(q 
Sifauag 

aohoydug 
ynarspap 

pnm 
61 

Sy-aNg 
od 

sv 
syfouaq 

sahopdug 
sof 

vosmord 
apous 

jou 
sey 

fiuvdwoo 
Ruprsqng 

ayy 

4oafl o
o
y
l
 

gy 
Supnp 

s8uimowioq 
sp 

uo 
isadaquy 

papteosd 
sou 

prvd 
saypou 

sy 
fuvduwoy 

¢ 

B
Y
 
A
 

fo 
(£)981 

uoy2ag 
fo 

suosiaoad Jo 
souytiduioo 

-uou 
uz 

1 
yorym 

uvo] 
Jniodiooszpu] 

painsasun 
saf 

#sa42u1 
waAL 

sey 
f
u
e
d
w
o
)
 
Surploy 

7 

udusos 
Ravpisqns 

sy 
0) 107 

“py samudumory 
oy 

fo g1 
U
0
 

A2PUn 
P
a
a
n
 

unoj 
paindasun 

aauf 
1saiopr 

A
3
 

sey 
Auedwoyy 

Surpioyy 
1 



requIngy 
adejq 

€202°50°0€ 
3reQ 

l
o
y
p
n
y
 
A
i
o
n
g
e
i
g
 

U
B
U
L
I
E
Y
 ) 
3
9
3
R
U
W
O
)
)
 
31PNy 

o
0
}
 

J
o
p
a
n
g
 
S
u
B
e
w
e
p
y
 

isaprojeusig 


		2023-05-30T16:53:58+0530
	RAMAKANT GAGGAR




