
GANESHA ECOSPHERE LIMITED 

GESL/2020-21/ 

To, 
The BSE Limited, 
Corporate Relationship Department, 
1st Floor, New Trading Wing, 
Rotunda Building, 
PJ Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
Fax No.: 022-22723121, 22722037 
Scrip Code: 514167 

June 22, 2020 

To, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra- Kurla Complex, 
Bandra (East), 
Mumbai-400051. 
Tel No.: 022-26598100-8114/ 66418100 
Fax No. : 022-26598237/38 
Scrip Symbol: GANECOS 

Sub.: Outcome of Board Meeting 

Dear Sir/ Ma'am, 

In continuation of our letter dated June 15, 2020 and pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company has, at its meeting held today: 

1. Approved the Audited Standalone and Consolidated Finan~ial Statements for Financial Year 
ended March 31, 2020 and the Audited Standalone and Consolidated Financial Results for the 
quarter and year ended March 31, 2020; 

2. Recommended dividend, subject to the approval of the Members at the ensuing Annual General 
Meeting of the Company, of Rs. 2.00 per share (i.e.@ 20%) on Equity Shares of Rs. l 0/- each 
of the Company, for the Financial Year 20.19-20. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are hereby forwarding the following documents for the year ended March 31, 2020: 

(I) Audited Standalone and Consolidated Financial Results; and 
(2) Auditor's Report on Audited Standalone and Consolidated Financial Results. 

The meeting commenced at 4:00 p.m. and concluded at 6:00 p.m. 

Kindly take the above on record and oblige. 

Thanking you, 

Yours faithfully, 
For Ganesha Ecosphere Ltd. 

-
"' I ==>?::::: %?~~ 

(B:rat:umar SajDa:Q ~ 
Company Secretary-cum-Compliance Officer 

Encl.: As above 

Regd. Office & Works: Raipur, (Rania), Kalpi Road, Distt. Kanpur Dehat-209 304 •Cell: 9198708383 
Admn. Office: 113/216-B, Swaroop Nagar, Kanpur-208 002, India• Tel.:+91-512-2555505-06 •Fax :+91-512-2555293 
E-mail : gesl@ganeshaecosphere.com •Website : www.ganeshaecosphere.com • CIN: L51109UP1987PLC009090 



GANESHA ECOSPHERE LTD. 

CIN: L51109UP1987PLC009090 

Regd. Office: Raipur (Rania), Kalpl Road, Dlstt. Kanpur Dehat (U.P.) 

E-mail : secretarlal@ganeshaecosphere.com, Website: www.ganeshaecosphere.com 
Tel. No. 0512-2154183, 2555505-06, +91 9198708383, Fax No. 0512-2555293 

Statement of audited standalone financial results for the quarter and year ended March 31, 2020 

(f In Lakh) 

Quarter ended Financial Year ended 

Particulars March 31, 2020 December31,2019 March 31, 2019 March 31, 2020 March 31, 2019 

(Audited)# (Unaudited) (Audited)# (Audited) (Audited) 

I Revenue from operations 20, 167.33 20,817.08 25,507.54 88,883.39 102,048.58 

II Other income 141.99 278.59 138.77 749.61 618.57 

Ill Total income (1+11) 20,309.32 21,095.67 25,646.31 89,633.00 102,667.15 

IV EXPENSES 

Cost of materials consumed 12,964.92 13,719.07 15,208.58 55,700.26 61 ,690.61 

Purchases of stock-In-trade 253.79 282.28 420.65 1,425.72 1,627.26 

Changes in inventories offinished goods, Stock-in -Trade and 
(265.84) (1,816.87) (357.75) (2,575.27) 1,944.09 work-in-progress 

Employee benefits expense 1,362.36 1,391.29 1,355.61 6,001.80 5,042.58 

Finance costs 167.76 250.96 200.15 777.35 1,048.78 

Depreciation and amortization expense 703.52 704.69 696.71 2,805.36 2,579.60 

Power& fuel 1,891.10 2,162.31 2,061.43 8,396.63 9, 104.36 

Other expenses 2,162.52 2,038.14 2,432.27 8,753.71 9,902.54 

Total expenses (IV) 19,240.13 18,731.87 22,017.65 81 ,285.56 92,939.82 

V Profit before exceptional items and tax (Ill-IV) 1,069.19 2,363.80 3,628.66 8,347.44 9,727.33 

VI Exceptional Items - - - - -
VII Profit before tax (V-VI) 1,069.1 9 2,363.80 3,628.66 8,347.44 9,727.33 

VIII Tax expense: 

(1) Current tax (including MAT Credit) (5.10) 704.91 1,101.89 2,373.73 3,346.37 

(2) Deferred tax (551.46) 84.01 176.46 (414.46) 185.47 

IX Profit for the period (VII-VIII) 1,625.75 1,574.88 2,350.31 6,388.17 6,195.49 

X Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Re-measurement gain/ (loss) on defined benefit obligations 36.17 (6.80) (46.75) 15.77 (27.20) 

(ii) Income tax relating to Items that will not be 
(11 .10) 2.38 16.33 (3.97) 9.50 reclassified to profit or loss 
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B (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to Items that will be reclasslfied 

- - - - -to profit or loss 

XI Total Comprehensive Income for the period (IX+ X) 
(Comprising Profit and Other Comprehensive Income for the 1,650.82 1,570.46 2,319.89 6,399.97 6,177.79 
[period) 

XII Paid-up equity share capita I (Face value of Rs 10/- each) 2,182.94 2,1 82.94 2,182.94 2,182.94 2,182.94 

XIII Other Equity (excluding Revaluation Reserves) - - - 45,585.61 39,711.97 

XIV Earnings per equity share (not annuallzed*) 

(1) Basic 7.44* 7.26* 10.82* 29.26 28.74 

(2) Diluted 7.44* 7.26* 10.82* 29.26 28.74 

# Refer Note 3 

Notes: 

1. The above standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under Section 133 of 
the Companies Act, 2013, read with the relevant rules issued thereunder. 

2. The above standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on June 22, 2020. 

3. Figures for the quarter ended March 31, 2020 and March 31, 2019 represent the difference between the audited figures in respect of full financial year and the unaudted published figures 
of nine months ended December 31, 2019 and December 31, 2018 respectively. 

4. The Statutory Auditors have carried out audit of the stanalone financial results for the year ended March 31, 2020 as required under Regulation 33 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 & have issued an unmodified opinion thereon. 

5. 'Ind-AS 116: 'Leases', mandatory for reporting periods beginning on or after April 1, 2019 replaced the existing standard. The application of Ind-AS 116 did not have any significant impact 
on standalone financial results of the Company. 
6. On September 20, 2019 vide the Taxation Laws (Amendment) Ordinance, 2019, The Government of India inserted Section 115BAA in the Income Tax Act, 1961, which provide domestic 
companies a non-reversible option to corporate tax at reduced rates effective April1, 2019 subject to certain conditions. The Company has exercised the option for paying corporate tax at 
revised rate. 

7. The Company is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

8. A wholly owned subsidiary In the name of 'Ganesha Ecopet Private Limited' was incorporated by the Company on November 19, 2019 and therefore audited consolidated financial results 
have also been presented. 

9. The Board has recommended dividend, subject to the approval of members at the forthcoming Annual General Meeting of the Company, of Rs.---- per share on Equity Shares of Rs. 10 
each of the Company, for the financial year 2019-20. 

10. The COVID-19 pandamic is rapidly spreading throughout the world. The operations of the Company were impacted due to shutdown of factory plants and offices following lockdown as 

P" th• di"'""' from diff[ol S"I• Go,,.mm'"I< '"' C'"t"I Go,,.mm•ot of todi•. Th• Comp'"y h" "'"m•d op•,.lio"' io ' ph<<ed m'""" " P" th• dl"cii"' '""'' by 
G"•mm'"'' from !Im• 't" Tho Comp'"y h" '"'"'"' imp"! of !hi' p•od•mlo'" "' b0<ioo" op•rnlio"' '"d '"'""'' p0<ilioo '"' ""d '" ii<"""' of""""' iodioatora of fotore 
economic conditions, ther ~no significant impact on its standalone financial results as at March 31, 2020. However, the impact assessment of COVID-19 is a continuing process given the 
uncertainities associated ~its nature and duration and accordingly the Impact may be different from that estimated as at the date of approval of these standalone financial results. The 
Company will continue tom itor any material changes to future economic conditions. 

11 . Previous periods figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. ~~ 
For Ganesha Ecosphere Limited //(,~~---.:....<: ~ 

r.. __,.,.. SI r 
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Date: 22.06.2020 (Shyam Sunder Sharmma) ~.\ . 
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(0: in Lakh) 

Statnalone Audited Balance Sheet 

Financial Year ended Financial Year ended 

Particulars 31.03.2020 31.03.2019 

Audited Audited 

ASSETS 

1. Non-current assets 

Property, plant and equipment 28,785.69 31,036.15 

Capital work-in-progress 212.61 -
Right-of-use assets (ROU) 124.97 -
Intangible assets 185.65 202.69 

Intangible assets under development 

Financial assets 

(i) Investment in subsdiary 1,000.00 -
(ii) Loans 992.21 3.26 

(iii) Others 72.59 640.56 

Deferred tax assets(net) - -
Other non-current assets 605.48 465.89 

Total non-current assets 31,979.20 32,348.55 

2. Current assets 

Inventories 14,480.94 12,973.56 

Financial assets 

(i) Investments 8,322.48 2,802.96 

(ii) Trade receivables 9,736.70 8,844.90 

(iii) Cash and cash equivalents 110.25 1,613.72 

(iv) Bank balances other than (iii) above 359.26 725.00 

(v) Loans 1.41 2.33 

(vi) Others 118.65 45.52 

Current tax assets (net) 414.34 -
Other current assets 1,018.62 1,770.81 

Assets classified as held for sale/disposal 35.57 48.93 

Total current assets 34,598.22 28,827.73 

Total assets 66,577.42 61,176.28 

EQUITY AND LIABILITIES 

1. Equity 

Equity share capital 2,182.94 2,182.94 

Other equity 45,585.61 39,711.97 

Total equity 47,768.55 41,894.91 

2. LIABILITIES 

2A. Non-current liabilities 

Financial liabilities 

(i) Borrowings 5,212.64 5,989.31 

(ii) Other Financial liabilities - -
Deferred tax liabilities (net) 1,712.51 1,687.91 

Provisions 719.29 590.99 

Government grants 439.60 461.96 

Total non-current liabilities 8,084.04 8,730.17 

2B. Current liabilities 

Financial liabilities 

(i) Borrowings 3,138.69 3,586.35 

(ii) Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 43.52 155.35 

b) Total outstanding dues of creditors other than micro enterprises and small enterprises 3,368.74 2,603.91 

(iii) Other financia l liabilities 3,688.62 3,200.22 

Other current liabilities 297.53 747.57 

Government grants 44.27 42.91 

Provisions 143.46 115.32 

Current tax liabilities (net) - 99.57 

Total current liabilities 10,724.83 10,551.20 

Total equity and liabilities 66,577.42 61,176.28 

-
For Gant Ecosphere Limited c::22:SC. PH~~ 
~//t!-J::--. ~ .. - I <; 

Date: 22.06.2020 (Shyam Su~der Shahnma~ ~ ~ 1) 

Place: Kanpur Chairman ~~ ~ 

~~~<?" 
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GANESHA ECOSPHERE LIMITED 
Standalone cash flow statement for the vear ended March 31 2020 

(Rs. in Lakh 
Particulars Note No. Year ended Year ended 

March 31. 2020 March 31, 2019 
A. Cash flow from operating activities: 

Profit before tax as per statement of profit and loss 8,347.44 9,727.33 
Adiustments for: 
Depreciation and amortization expense 2,805.36 2,579.60 
Amortization ofleasehold land - 1.61 
Loss on sale/ discard of property, plant and equipment (net) 53.02 564.45 
Allowance for doubtful trade receivables and advances (110.37) 176.99 
Bad debts/ advances written off 66.71 60.58 
Liabilities no longer required written back (LI I) (11.85) 
Loss/(8ain) on foreign currency fluctuations and translations (net) 100.96 (14.48) 
Interest expense 628.06 896.38 
Interest income (384.64) (127.10) 
Profit on sale of investments (208.51) -
Fair value gain on financial assets (48.13) (2.96) 
Government grants against interest expense (50.00) (256.96) 
Amortization of Government grants (42.99) (33.47) 

Operating profit before working capital changes 11,155.80 13,560.12 
Movements in working capital: 
(Increase) in trade receivables (804.55) (l,235.39) 
Decrease/ (increase) in other receivables and prepayments 723.08 (76.67) 
(Increase)/ decrease in inventories 0,507.38) 344.57 
Increase/ (decrease) in trade payables 653.00 (2,572.57) 
Increase in other payables 77.30 313.39 
Increase in provisions 172.21 140.84 

Cash generated from operations 10,469.46 10,474.29 
Direct taxes paid (net of refunds) (2,452.55) (2,174.60) 
Net cash flow generated from operating activities (A) 8,016.91 8,299.69 

B. Cash flow from investing activities 
Purchase of property, plant and equipment (1,176.23) (2,617.75) 
Purchase of intangible assets (30.00) (56.80) 
Proceeds from sale of property, plant and equipment 17.72 73.08 
Investment made in subsidiarv (1,000.00) -
Loan to subsidiary (990.00) -
Fixed deposits made (3,295.35) (5,815.15) 
Fixed deposits matured 2,725.05 4,558.25 
Interest received 325.38 85.59 
Purchase of investments (13,694.88) (2,600.00) 
Proceeds from sale of investments 9,932.00 -

Net cash flow used in investing activities (B) (7,186.31) (6,372.78) 

c. Cash flow from financing activities 
Proceeds from issue of equity shares - 265.25 
Proceeds from premium received on issue of equitv shares - 9,734.75 
Share issue expenses - (171.63) 
Proceeds from non-current borrowings (other than related parties) 3,240.39 2,130.'12 
Repayment of non-current borrowings (4,034.01) (4,746.52) 
Repayment of current borrowings (net) (545.66) (5,862.06) 
Proceeds from related parties as borrowings (net) 83.00 (824.75) 
Dividend paid to equitv shareholders (436.59) (327.44) 
Dividend distribution tax paid (89.74) (67.31) 
Government grants against interest expense 50.00 256.96 
Interest paid (601.46) (919.7 1) 

Net cash flow used in financing activities (C) (2,334.07) (532.34) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) (1,503.47) 1,394.57 
Cash and cash equivalents at the beginning of the year 1,613.72 219.15 
Cash and cash equivalents at the end of the year 8.3 110.25 1,613.72 

Notes: 
The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7, 'Statement of Cash Flows'. 

Simificant accounting policies 2.0 
The accompanying notes are an integral part of these financial statements. -

~c..O'::>t"l'f€'Ji>~ 
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NARENDRA SINGHANlA 

Independent Amlitor's Repor t on th e Quarl'crly imd Year to Date A.udited Standalone Fina11ch1l Ihsults 
of lh e Company Pui-suanc to the Regulation 33 of the SEill (Listing Ohlig:i lions and Disclosure 
llcquiremcnts) Regulations, 2015 

To 
The Board of Directors of 
Gancsha Ecosphere Limited 

Report on the auclil of the Standalone Financial Results 

Opinion 

\Ve have audited the accompanying statement of ~tanda lone financial results of Ganesha Eco;plu.:rc 
Limited ("the Company'") for the qua11er and year ended 'March 3 l, 2020 tthe '"Staremc:nt"') atlached 
herewith , being submit1ell hy the Company pursuant to U1e requirements of Regulation 33 of Lhc SEBT 
(Li~ting Obligations and Disclosure Requirements) Regulations, 2015 (''the Listing Regulations·'). 

2. ln our opinion and to the best of our information and at:c:ording to lhe explanations given to us, the 
Statement: 

1. is pn:sen1ed in accordance wilh the requiremcn1s of Regulalion 33 of the Listing Rc:gulations in this 
regard; and 

ii. give a true and fair view in conformiry with the ret.:ognitiun and measmement principks laid down in 
the applicable accounting s tandards prescribed under Section 133 of the Companies Acr. 2013 (''the 
Act"'I and other accounting principles generally accepted in lndia, of the nel profit and 01her 
comprehensive: income and other financial information of the Company for the quarter as well as for 
the year ended Mart:h 3 I, 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with 1he Standards on Auditing (SAs) specified under Section 
143(10) of the Act. Our responsibilities under those St:111dards are further described iu the "Auditor's 
Responsibili ties for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institlllc of Chartered 
Accountants of India togdher with the: ethical requirements that are relevant to our audit of the financial 
st:iterne1m under the provisions of the Act and the Rules thereunder, and we hnve fulfilled our othc:r 
ethical responsibilities in accordance with thc:se requirements :mrl the Code of Ethics. We believe:: tlut the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

J\lanagcmcnt''s Responsibili ties for the Standalone Financial Hcsults 

4. The Statement has been prepared on the basis of the standalone a11nu:1 l fi nancial statements. The 
Comp:iny's Board of Direc10rs arc responsible for the preparation and presentation of the Statemc:nt that 
give a true and fair view of the net profit and mher comprehensive income and other financial information 
of the Company in accordance wiU1 the recognition and measurement principles laid down in the 
appl icable accounring standards presc1ibed under Section 133 or the Act read with the relevant rules issued 
thereunder anJ otht'r accounting principles generally accepted in lndia and in compliance \\'ith Regulation 

E-21, I st & 2nd f1001, '1au::: l ~hJs, I le·.v Delhi 
Phones: 91 - 11 - 43156000 • Fzx: 91 
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33 of 1he Li;ling Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance'' ith thl: provisions of the: Act for ~afeguarding of the assets of the Company and li.ir 
pre\enting and ddect ing fi·a uds and other iJTegul:irities; select ion and applic:11ion of appropri::tte 
account ing policies; making judgments and estimales !hat are reasonable ;.md prudent; and design, 
imp lc:mc11tation and muinknanct: of ackquatc internal linancial contro ls. th:it wen: operating cffi:ctiv..:ly 
for ensuring the accuracy :ind completeness of the accounting records, rdev:rn t tci tht: prt:paration anJ 
presen1a1ion of the Statement that give a tni.: ;rnd fair view and are free from m.tlerinl mi;,statcmcnt, 
whether due 10 fraud or en or, which h:ive been us.ed for th.:: purpose or preparalion nf the: Srnlemenr by the 
Director:- of the Company, ns aforesaid. 

5. tn prepari ng !he Statement, !ht: Board ofDirec1ors are r<!sponsibJ..: for assessing the Company's ability to 
con1inue as a going concern, disclosing, ns applicable, ma tters n:latc:d to going concern and using the 
going concern basis of accounting unless tht: Board or D irc:cwrs either imencb to liquidate the Company or 
to ccast: opera tions, or has no ren listic alternative but to do "o. 

6. Tht: Doard of Directors nre also respn11sibh.: for overseeing the Company's financia l n::porling proct:"S. 

Auditor'~ Respomihilities for the Audit of the Standa lone Financial Rcsulls 

7. Our ohjcC'.tives are to obtain reasonablt: a,,surance about whether lhc Statement as a whole is free from 
material rnissta t.::ment , whether due to fraud or error, and to issue an auditor's report that indudes our 
opinion. H.easonnble assurance is a high level of assurance, hut is not a guarantee that an audit conducti::d 
in accordr1nce with SAs wi ll nlways dc.: tect a ma teria l misstatement when it exists. Misstatcmcnrs can ariM; 
from fraud or en or a11d arc considered ma teria l if. individually or in !he aggregate, they i.;ould rcnsonably 
bt: expectc:cl lo inOuencc the economic decisions of users 1akcn on the basis oftht: Sta1emcn1. 

8. As pan of an audit in ac:cordancc \\ ith S.As, we c:xercisc: profcs~ional judg111c::nt and m:1in1uin professional 
skepticism throughout the audit. \Ve also: 

o lcl cnti t) and assc:ss the risks of material misstatement of the Statem.:nt, whcth..:r due to fraud or error, 
de.~i g11 and perfonn audit procedures responsive 10 those risks, and ob1ain audit .:vidc:nce thnt is 
sufficient and appropriate to provide a basis fo r our opinion. The risk of 110 1 de1ecting a mate1 ial 
mi ss1<1tement re-suiting from fraud is higher than for one resul ring Crom CITOr, as fraud may involYc 
collus ion, forgery, intentional omissions, misrepresentations, or the o\·crride of internal conlrol. 

0 Obta in :in undemanding of internal control relevant 10 !he audit in order to design audit procedures 
that are nppropriate in the circumstances. Under Section 143(3l(i) of !he Act, \\e are also respnnsibk 
for expres:-i11g our opinion on whether the Company has atlequatt: internal finanl·ial con1rols wilh 
reference to the finnncia l statements in plac..: and Ute opcraling effectiveness of 5uch controls. 

• El'a !uJ tc the appropr ialeness of accounting policies used and 1he rcaso1rnhlt;ncss of accounting 
..:stimc.tc.:s and related disclosures made by the Board of Directors. 

• Conclude on the appropria1cnc:ss or the Board of Directors use of the l!Oil11! COllCCllt ba~is or 
accounling nnd, based 011 !he audit evidence obtained, whether a material unc~rla~1tv exis1s related to 
events or condi tions that may cast significant doubt on the Company's ahili1y 10 co~1 tinue ns a going 
concern. If \\'e conclude tha t a lll<tl<.:rial uncerta inly exists. we are required 10 clra\\' auention in our 
audiw1 .. s report to 1hc rdated d isclosures in lhe Sta1c:ment or, if such disclosures are inadequate, lo 
modi 1:1' mtr opinion. 0 11r co11clt1sions are based on the nud i1 ..:videncc ob1:1ined up to the dmc of 0111 
audi tor's rc:port. Ho\\'ever, fu ture events or conditiQns may cause the Cmnp:my to c.;c.;ase c0 continue as 
a going concem. 



• Evaluate the overall presenta tion, strucnire and COl ilcnt or thi.: S1ati.:11 n.:n1. inc.:luding the disclosure~. 
and whether the Statemcm n.:prcs1:nt thi.: underlying 1rnnsactions and events in a manner that acl1ievc:s 
fair presentation. 

9. Wc communicate with those charged with governance regarding, among other mallcrs. thc planned scope 
and timing or 1he audit nnd signilit.:am audit findings, including any significant Jdic icncics in i111 ernnl 
control that \\'e identify during our audit. 

I 0. WL' also provide those charged wi th governance with a statement that we have i.:omplierl with relevant 
ethicrtl requ irements regard ing independence, and to communica te \\'i th th..:m all rclaiions!Jips and othc-r 
maners that may reasonably be thought to bear on our independence, and \\'here applicable, n.:laii.:J 
safoguards. 

Othrr i\latte1·s 

11. The Si:mmem includes the: results for the quarter ended .!vforch 31 , 2020 being the balancing fig.me 
between the audited figures of the: fu ll iinancial year cnd.:d March 3 1, 2020 and the published un~l1<likJ 
year-to-date ugures up to the third quarter of the cuni.:1il financial year, which were suhjectc;d 111 a limitl!d 
review by us, as requin:d under the Lis ting Regulations. 

J 2. Tl1c Statement dealt with by this ri."port has been prepared for the express purpose or Ii ling Wllh stock 
exchanges. The S1memen1 is based on and should be read with rhe audited swndalone Jin~ncial statcments 
of the Compnny for rhe year ended ]V!nrch 3 1, 2020 on which we issued nn unmndifi.:<l audit opinion 1 id.: 
our report dated .lune 22, 2020. 

Place: New Ddhi 
Onie: June 22, 2020 



GANESHA ECOSPHERE LTD. 
CIN: L51109UP1987PLC009090 

Regd. Office: Raipur (Rania), Kalpi Road, Oistt. Kanpur Oehat (U.P.) 
E.mail: secretarial@!ganeshaecosphere.com, Website: www.ganeshaecosphere.com 

Tel. No. 0512-2154183, 2555505-06, +91 9198708383, Fax No. 0512-2555293 
Statement or audited Consolidated Financial Resu lts tor the quarter and year ended March 31, 2020 

"in Lakhl 
Quarter ended Financial Year ended 

Particulars March 31, 2020 December 31, 2019 March 31, 2020 

(Audited)# (Unaudited) (Audited) 

I Revenue from operations 20,167.33 20,817.08 88,883.39 

II Other income 132.50 278.59 740.12 

Ill Total income (1+11) 20,299.83 21,095.67 89,623.51 

IV EXPENSES 

Cost of materials consumed 12.964.92 13.719.07 55,700.26 

Purdlases of stoek~n-trade 253.79 282.28 1,425.72 

Changes ln inventories of finished goods, Stock-in -Trade and worX· 
(265.84) (1,816.87) (2,575.27) 

in-.progress 

Employee benefits expense 1,362.36 1,391.29 6,001.80 

Finance costs 167.77 250.96 777.36 

Depreciation and amortization expense 703.52 704.69 2,805.36 

Power& fuel 1,891.10 2,162.31 8,396.63 

Other expenses 2,163.93 2,047.47 8,764.45 

Total expenses (IV) 19,241.55 18,741.20 81,296.31 

V Profit before exceptional items and tax (Ill-IV) 1,058.28 2,354.47 8,327.20 

VI Exceptional Items 

VII Profit before tax (V-VI) 1,058.28 2,354.47 8,327.20 

VIII Tax expense: 

(1) Current tax Qnduding MAT Credit) (5.10) 704.91 2,373.73 

(2) Deferred tax (551 .46) 84.01 (414.46) 

IX Prof it for the period (VU-VIII) 1,614.84 1,565.55 6,367.93 

X Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or l oss 

Re-measurement gain/ (loss) on defined benefit obligations 36.17 (6.80) 15.77 

(ii) Income tax relating to Items that will not be (11 .10) 2.38 (3.97) 
reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax re lating to Items that will be reclassified to 
I orofit or loss 
XI Total Comprehensive Income for the period (IX+ X) 
(Comprising Profit and Other Comprehensive Income for the 1,639.91 1,561.13 6,379.73 
period) 

XII Paid-up equity share capital (Face value of Rs 10/- each) 2,182.94 2,182.94 2,182.94 

XIII Other Equity (excluding Revaluation Reserves) . 45,565.37 

XIV Earnings per equity share (not annualized•) 
(1) Basic 7.40" 7.17" 29.17 

112\ Diluted 7.40" 7.17" 29.17 

Notes: 

# Refer Nole 3 

1. The above consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015, prescribed under 
Section 133 of the Companies Act. 2013, read with the relevant rules issued thereunder. 

2. The above consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held 
on June 22, 2020. 

3. Figures for the quarter ended March 31, 2020 represent the difference between the audited figures in respect of full financial year and the unaudted published figures 
of nine months ended December 31 , 2019. 

4. The Statutory Auditors have carried out audit of the consolidated financial results for the year ended March 31 . 2020 as required under Regulation 33 of the SEBI 
(Listing Obligations & Oisdosure Requirements) Regulations. 2015 & have issued an unmodified opinion thereon. 

5. 'Ind-AS 116: 'Leases', mandatory for reporting periods beginning on or after April 1, 2019 replaced the existing standard. The application of Ind-AS 116 did not have 
any significant impact en consolidated financial results of the Group. 

6. On September 20, 2019 vide the Taxation Laws (Amendment) Ordinance, 2019. The Government of India inserted Section 1158AA in the Income Tax Act. 1961, 
wtitch provide domestic companies a non.reversible option to corporate tax at reduced rates effective April1, 2019 subject to certain conditions. The parent company 
has exercised the option for paying corporate tax at revised rate. 

7 .. The Group is engaged in the manufacturing of the producls of same type/ dass and as such there are no reportable segments as per Ind-AS 108: 'Operating 
Segments', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

8 . A wholly owned subsidiary in the name of 'Ganesha Ecopet Private Limited' was incorporated by the Company on November 19, 2019 and above consolidated 
financial results are the first annual consolidated financial results of the Company, therefore. consolidated figures for the previous year and corresponding quarter are 
not applicable. 

9. The Board has recommended dividend, subject to the approval of members at the forthcoming Annual General Meeting of the Company. of Rs. - per share on 
Equity Shares of Rs. 10/- each of the Company, for the financial year 2019-20. 

10. The COVID-19 pandamic is rapidly spreading throughout the woM. The operations of the Group were impacted due to shutdown of factory plants and offices 
following loekdown as per the directives from different State Governments and Central Government of India. The Group has resumed operations in a phased manner as 
per the directives issued by Governments from time to time. The Group has evaluated impact cf this pandamic on its business operations and financial position and 
based en its review cf current Indicators cf future economic conditions, there is no significant impact on its consolidated financial results as at March 31 , 2020. However, 
the Impact assessment of COVI0-19 is a continuing process given the uncertainities associated with its nature and duration and accordingly the impact may be different 
from that estimated as at the date of approval of these consolidated financial results. The Group will continue to monitor any material changes to future economic 
conditions. 

For Ga~ha Ecos~here Limited _ 

~ - ~ -
Date: 22.06.2020 (Shyam Sunder Sharmma) 

/ 
r/v~ H 12 !)>_ 

Place: Kanour ~-;-" D ~~ ~ 
1r o) 

If) ' 

~ . 
1-> ~Q.-

[)•KA~<? -



ASSETS 

1. Non-<:urrent assets 

Property, plant and equipment 

Capital work-in-progress 

Right-of-use assets (ROU) 

Intangible assets 

Intangible assets under development 

Financial assets 

(i) Loans 

(ii) Others 

Deferred tax assets(net) 

Other non-current assets 

2. Current assets 

Inventories 

Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Loans 

(vi) Others 

Current tax assets (net) 

Other current assets 

Assets classified as held for sale/disposal 

EQUITY ANO LIABILITIES 

1. Equity 

Equity share capital 

Other equity 

2. LIABILITIES 

2A. Non-current liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Other Financial liabilities 

Deferred tax liabilities (net) 

Provisions 

Government grants 

28. Cu rrent liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

Audited Consolidated Balance Sheet 

Particulars 

Total non-<:urr ent assets 

Total current assets 

Tota I assets 

Total equity 

Total non-<:urrent liabilities 

a) Total outstanding dues of micro enterprises and small enterprises 

b) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 

Other current liabilities 

Government grants 

Provisions 

Current tax liabilities (net) 

Date: 22.06.2020 

Place: Kanpur 

Total cur rent liabilities 

Total equity and liabilities 

I" in Lakhl 

Financial Year ended 

31.03.2020 

Audited 

30,031.40 

214.27 

124.97 

185.65 

2.21 

n.59 

1,321.03 

31,9S2.12 

14,480.94 

8,322.48 

9,736.70 

127.67 

359.26 

1.41 

110.11 

414.34 

1,018.60 

35.57 

34,607.08 

66,559.20 

2,182.94 

45,565.37 

47,74831 

5,212.64 

1,712.51 

719.29 

439.60 

8,084.04 

3,138.69 

43.52 

3,368.74 

3,689.48 

298.69 

44.27 

143.46 

10,726.85 

66,559.20 

For Ga\ sha Ecosphere Lim~~ i;:;-:DsPHE:J?~ 
~) r1;,c ~ 

(Shyam Sunder Sh; rmma) ~ ~ i] 
Chairman .. ~ ~ 

~~.K~~<?~ 



GANESHA ECOSPHERE LIMITED 
Consolidated cash flow statement for the year ended March 31, 2020 

Particulars 

A. Cash flow from operating activities: 
Profit before tax as per statement of profit and loss 
Adjustments for: 

Depreciation and amortization expense 
Loss on sale/ discard of property, plant and equipment (net) 
Allowance for doubtful trade receivables and advances 
Bad debts/ advances written off 
Liabilities no longer required written back 
Loss/(gain) on foreign currency fluctuations and translations (net) 
Interest expense 
Interest income 
Profit on sale of investments 
Fair value gain on financial assets 
Government grants against interest expense 
Amortization of Government grants 

Operating profit before working capital changes 
Movements in working capital: 

Increase in trade receivables 
Decrease in other receivables and prepayments 
Increase in inventories 
Increase in trade payables 
Increase in other payables 
Increase in provisions 

Cash generated from operations 
Direct taxes paid (net of refunds) 
Net cash flow generated from operating activities (A) 

B. Cash flow from investing activities 
Purchase of property, plant and equipment 
Purchase of intangible assets 
Proceeds from sale of property, plant and equipment 
Fixed deposits made 
Fixed deposits matured 
Interest received 
Purchase of investments 
Proceeds from sale of investments 

Net cash flow used in investing activities (B) 

C. Cash flow from financing activities 
Proceeds from non-current borrowings (other than related parties) 
Repayment of non-current borrowings 
Repayment of current borrowings (net) 
Proceeds from related parties as borrowings (net) 
Dividend paid to equity shareholders 
Dividend distribution tax paid 
Government grants against interest expense 
Interest paid 

Net cash flow used in financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Notes: 

Note No. 

8.3 

(Rs. in Lakh) 
For the year 

ended March 31, 
2020 

8,327.20 

2,805.36 
53.02 

(110.37) 
66.71 
(1.1 1) 

100.96 
628.06 

(384.64) 
(208.51) 

(48.13) 
(50.00) 
(42.99) 

11,135.56 

(804.55) 
723.10 

(1,507.38) 
653.00 

79.31 
172.21 

10,451.25 
(2,452.55) 
7,998.70 

(3,139.14) 
(30.00) 
17.72 

(3,295.35) 
2,725.05 

333.92 
(13,694.88) 

9,932.00 
(7,150.68) 

3,240.39 
(4,034.01) 

(545.66) 
83.00 

(436.59) 
(89.74) 
50.00 

(601.46) 
(2,334.07) 

(1,486.05) 
1,613.72 

127.67 

The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7, 'Statement of Cash Flows'. 

Significant accounting policies 
The accom an in notes are an inte al art of these financial statements. 



NAF.ENDRA S!Nt';HANIA co. 
Cll'W '.L'l" l\ED ACCOlJl~'L'All I'S 

lndr pcndt>nt A11dito1"'s Hcpor t on th.e Qua rterly ancl \'(•ar 1o Dntc Audited Consolidnrcd Fin:rncial 
Resu lts of thr Company Pu r suant to the Regulation 33 of the SEBT (Listing Ohligalions ant.I Disdosure 
Requirements) Regulations, 2015 

To 
The Board of Directors of 
Ganeshn Ecosphere Limited 

Report 011 th..: audit of the Consolicla lcd Financi nl Resu lls 

Opinion 

I. 'Ve havt: audired the accompanying statement of consolidated financial re::.ulls of C;111esh;1 Erosphen.> 
Limited ('"the Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
refened to f!S ·'the Group") for the quarter and year ended March 31 , 2020 (the "Statement") attached 
herewith, being submitted hy 1he Holding Company pursuanl to the requirements of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('"the Lis1ing Rcgulatio11s"). 
Anent ion is drawn to the fact that this is the first year of preparation of consolidated financial results of the 
Holding Company (since th.:re were no subsidiary, associate or joint venture in pn':vinus year) and 
accordingly, there are no consolidated figures for the com::,,ponding quarter and th..: corresponding year. 

ln our opinion and to the be!>l or our infonnation and according to the explan<ltions given to us, and based 
on tl1e con~idcration of the repon of the other auditors on separate audited financial starements of the: 
subsidiary, the Statement: 

1. includes the results of the following entities: 

S.No. Companv Name Nature 
I Ganesha Ecosphere Limited Holl.ling Company 
'.! Ganeslla Ecopet Private Limitc:d Wholly owned subsidiary of Ganesha Ecosphere 

Limited (incorporated on Nowmber I 9, 2019) 

11. is presented in accordance\\ ith thc requirements of Regulation 33 of the: Listing Regulat ions in this 
regard; and 

111. give a trne and fair view in confonnity with the recognition and measurement principles laid down in 
the applicable accow1ting standard~ prescribed under See1ion 133 of the Companies Act , 2013 (""the 
Act'") and other accounting principles generally acceptt.:d in India. of the consoli<lated ot::l profit and 
other comprchcnsi\ e income and orher financial information of the Group for the quarter as \\'ell as 
for the year ended ]\'larch 31, 20'.!0. 

Basis for Opinion 

3. We conducted our audit in accorduni.:.:: with the Standards on Audi ting (SAs) specified under St:ction 
143(10) of the Act. Our re~ponsibi l ities under those Standards are further described in the ··Auditor's 
Responsibilities for the Audit of ihe Consolidated financial Results·· section of our repon. We are 
independent of the Group in accordance with the Code of Ethics issued by the lmaitut<.: of Chanen:tl 

E-21, l sl & ::.'.1H.f f-1001, liauz f". rns, ~·le':~ Delrn - 111.J 016 (INDJA) 
Phones : 91 - 11 B15600U " fax: 91 - l l - 41 649080 



Accountants of lnclia togerher wi1h the ethica l n::quirements tlwt arc relevant 10 our a11dit of the financial 
statcmc:nts under 1he provisions of the Act and tht: Ruks thereunder, and we h::t\ 't: fulfilled our otht:r 
ethical n:sponsibilitics in accordance with these requin:ments and the Code of Ethics. Wt helit:ve that the 
audit evidence obtained by us and othc::r auditors in tcnns or their report referred to in ··01her l\ la11cr" 
p:iragraph bc:low, is sufficient and appropria te 10 provide a basis for our opinion. 

l\lanagrnn·n!'s Responsibilities for the Consoliclatcd Financial Results 

-l. The Statement has been prepared on the basis of 1he consolidated annual financial statemi:nts. The Holding 
Company's Board of Directors are responsible for the p1eparation anu presentation or the: Statemeut that 
givL: a true and fair view of tht: net profit and other comprehensive income and other financial infomiation 
of the Group in acc:ordance with the recognit ion aod mt:asurem..:nl principles laid do\\'n in the :ipplicable 
ac~ounting standards prescribed under Section I 33 or 1he Act read with the releYalll rules is~u..:d 

thcwunder and 01her accounting principles generally <H.:ccpted in lndia and in compli:in\;e with Regulation 
33 of the Lis ting Regulations. The respective Board of Directors or the compHnies includc::d i11 the Group 
are responsible for maintenance of adequate accounting records in accordance wi th the provision~ of the 
Act for safeguarding of the assets of the Group and for prevc::nling and detecting frauds and 01her 
irregularities; selection and application of appropriate at:counting policies; making judgments and 
estimates that arc reasonable and prudent ; and design, implementation and maintenance of adeqrn11c 
internal financial t:Ontrols, that were opc::rating effecti\·e ly for ensuring the accuracy and completeness or 
the accounting rc'COrds, relevant to the preparation and presentation of the Statement that give a tn1e and 
foir view and are free from material misstatement, whc:: ther due lo fraud or Cll'Or, which have been usco:<l for 
the purpose ofpr.!paration or the Statement by the Directors of the Jl olding Company, as aforc::said. 

5. Jn preparing lhe Statcm..:111, the respective 13oard of Directors or the: t:ompanic3 included in the G1\>up arc 
rl!sponsible for assessing the Group's ability to continue as a going concc::rn, disclosing, as applicable:, 
matters related lo going concern and u~ing lhc going concern basis of acrnunting unless the res1h:ctive 
Board of Direc tors either intends to liquidate the Group or to cease opc:ratio11 s, or has no realistic 
ahenrntive but to do so. 

6. The respective: Board of Directors of the companies in.::ludcd 111 the Group are abo n::sponsible for 
o\·ersec:i 11g tht: financia l reporting proce5s of the Gronp. 

Auditor' s Responsihilifics for the Audit of the Consolidated Financial Result ~ 

7. Our obj ecti\'eS are to obtain reasonable assurance about whether 1he Statt::ment as a whole is free from 
material misstat..:ment, whether due to fraud or eJTor, and to issue an auditor's report 1hat includes our 
opinion. Reasonable assurance is a hic:h le,·el or a:.surancc, but is no t a l!t1arantee tha t an audit conduct..:d 
in accordance \\'ith SAs will always d~tect a matc1ial misstatcmem when-ir c::xisls. lvlisstatt:mems can ari~c: 
from fi·aud or error and arc considered material if, individually or in the aggregate, thc:y c:ou ld reasonably 
be expec1cd to in fluence the c::cnnomic dc..:isions of users takco:n on the basis of tlte Statement. 

8. As part of an audi t in accordance with SAs, \\'e ex..:rcise prort:ssional judgment and maintain professional 
skepticism tlu·oughout the audit. \\' e also: 

• Jd.:ntit)' and assess !ht' 1isks of material miss tatement of the Statement, whethc:r due 10 fraud or error, 
design and pco:rfom1 audit procedures responsi,·c: to rhnst: risks. and obtain audit evidence th~t is 
sufiiciem and appropriate lo provide a basis for our opinion. The risk of not dt:tecting a mat t:ri:il 
misstatement resulri ng from fraud is higher than for one resulting Crom error, as fraud may invoh c 
collusion, forgery. intentional omissions. misr.::prescnta tions, or 1he 1)\'t:rridc or internal control. 

• Obtain nn understanding of internal control rele,·nnt to the audit in order to design audit procedures 
that are appropriate in th.: circumstances. Und.:r Section 143(3)(i) of the Act, we are also rc:sponsiblc 

k , 



for expressing our op1n1on on whether the Group hns adeq11n1c internal linancial contmls with 
reference to the lina11cial sta tements in place and the operating effc.:tivcness of such .:ontrols. 

• Evaluate the appropriateness or accounting policies ll$cd and the reasonableness of nccoun1i11g 
estimatl!s and rdatcd disclosures mnde by the Board of Directors. 

• Conclude on the appropliatencss of the: Board of Directors use of !he going concern basis of 
accounting and, based on the audit e\'idence obtnincd, whether a material uncenninty <.:x i ~ts rdated 10 

events or conditions that may cast significant doubt on the Group 's ability 10 continue as a going 
concern. If wc conclude that a materia l uncertainty exists, we are required to draw at1ention in our 
auditor's reporr to the related di5closures in the Sratement or, if sud1 disclosures :ire inadcqunte, tn 
modify our opinion. Our conclusions are based on the audit evidence obraini:d up to the J:ue of our 
a'l1di1or·s repon. Howe\ er, fut ure events or conditions may cause the Group 10 cease lo continue as a 
goinf conce111. 

• Eva luate 1he overall prc!>cntation, structme and content of the Starement, including the disclosures, 
and whether the Statement represent the underlying trnnsactinns and e\ .:nts in a manner that achicve~ 
fa ir presentation. 

• Obtain s11fticicnt appropria1e audit eYidcnce regarding rhe financial results of the entities within rhe 
Group of whid1 we are tht: independent auditors, to express an opinion on the Swtemen!. W;; are 
respo;1sible for the direction, su1>e·rvision and performance of the audit of financial infom1ation of such 
ent it i..:s incl11ded in the Statement of \\'hich we are Lhe independent auditors. For the other enl i1ic:s 
included in the Sintemem, which have been audited by other auditors, such other auditors remain 
responsible for the di r..:ction, supervision and pe1form311ce of the audi1s carried Olli by them. \\ e 
remain s0lely responsible for our audit opinion. 

9. We communicate wi1h those charged wirh governance of the Holding C0mpany and such other entili<:s 
included in the Statement of whid1 we are thc indepc:ndem auditors regarding, among other matters, the 
plmmed s(·ope and timing of the audit and signi ticant audit findings, including any significant deficiencies 
in imcmal co11trol that we ide11 ti ly during our audit. 

I 0. \V<:' also prO\·ide those charged \\'ilh governa nce with a s1ah:me111 that we have complied with relevant 
erhical requirements regarding independence, and to communicate with them all relationships nnd other 
ma1ters tha! may reasonably be thought to bear on our independence, and ''here applicable, related 
sa feguards. 

1 I. We also pcrformc:d procedures in accordance with th..: Circular Nn. CIR/CfD/CMD l /-1..'.! n O 19 dated March 
29, 2019 issned by SEl3l under Regulation 33(8) of the Listing Regu la1ions, a~ amc:nded. to 1hc extent 
applicab!e. 

O thc:r l\lattc:n 

12. \Ve did nur anclit the financia l ,1ate111ents of a subsidiar)' included in the Sta!em<::nt. whose finarn;ial 
statc:ments renccr total assc:!s of Rs. I ,989.84 Lakh al. at !\larch 3 l, 2020, total re,·enue of Rs. Nil and Rs. 
Ni l, torn I net loss after tax of Rs. 1.42 Lakh and Rs. I 0.75 L'lkh and total comprchi:nsive lo~s ofHs. 1.4'.! 
Lakh and Rs. I 0.75 Lakh for the quarter and year ended f\larch 31, 2020 respecti\'ely, and net cash inflows 
or Rs. 17.4'.! Lakh for the year ended March 31, 20'.!0, as considered in the Stn1emi:n1. These linam:ial 
s1atements ha,·e been audi1ed by other audi1or~ wbos<:: report has been furnished to us by the t.lanage11w111 
<lnd our opinion on the SiHlcm..:111, in so far as it relates 10 the amo11111s and disclosures induded in respect 
of this sub;idiary, is based sole ly on lhe report of other auditors and 1he pro.::edu1es perfonncd by us as 
st~ ted in pJragraph I 1 above. 

l' rl , .•. r"' 



13. Our opinion on the Statement is not modified in respect of the above 111a11t::r with n.:~pecl 10 our reliance on 
1he work done and the repon of the other audiwrs. 

1-1. ·1 he S1a1cm..:nt inc ludes the results for !he quar1er ended !\larch 31, ~O:W being 1he balancing figuic: 
b1.:rween lhe audited Jigurc:s of U1c ful l financial year ended March 31, 2020 an cl the publ ished un<llldi1cd 
ycar-Lo-dah:: figures up to the !hire! C]LICll'!Cr of the ClllTCllt ti nancinl yea r, which \\'ere sul~j e-.:l~d (O a lirnitccl 
n.:vicw by us, as required under the Listing Rcgul ntions. 

15. The Staremenr deali with by this report ha~ hcen pn:pi!rcd for the express p 11rp,1~c of filing \\'ith s tock 
exchanges. The Sta1emenl is based on and should be read with the arnJitcd ccinsoliclal.:d linancial 
sliltcnH!llb of the Group for the yea r emkd !\larch 31, ::!O'.!O on which we issued nn unn 1odifit:d audi ! 
opinicin vide our r<:pon dated June 22. 2020. 

For ·artnJm Singh.m i<l & Co. 
Charlc:red Ace;ountants 
Firm Regi~11·J1 ion No. 009781 N 

• ·1 
1-J Ov--c"'-- -. i...- S ",.:_ I I -
Narendra Singhania 
Parlnc:r 
Membership No.: 08793 1 

Place: New Delhi 
Da1c: .Junt> 22, 1010 

.· 



GANESHA ECOSPHERE LIMITED 

GESL/2020-21 

To, 
The BSE Limited, 
Corporate Relationship Department, 
1st Floor, New Trading Wing, 
Rotunda Building, 
PJ Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
Fax No.: 022-22723121, 22722037 
Scrip Code: 514167 

June 22, 2020 

To, 
National Stock Exchange oflndia Limited 
Exchange Plaza, 
Bandra- Kurla Complex, 
Bandra (Easi:), 
Mumbai-400051. 
Tel No.: 022-26598100-8114/ 66418100 
Fax No.: 022-26598237/38 
Scrip Symbol: GANECOS 

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 

Dear Sir/ Ma'am, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby confirm that the Statutory Auditors of 
the Company, Mis Narendra Singhania & Co., Chartered Accountants (Firm Registration 
No.009781N) have issued the Auditor's Report with unmodified opinion on the Audited 
Standalone and Consolidated Financial Results of the Company for the quarter and year ended 
March 31, 2020. 

Kindly take the above on record and oblige. 

Thanking you, 

Yours faithfully 
For Ganesha Ecosphere Limited 

Regd. Office & Works: Raipur, (Rania), Kalpi Road, Distt. Kanpur Dehat-209 304 •Cell : 9198708383 
Admn. Office : 113/216-B, Swaroop Nagar, Kanpur-208 002, India • Tel.:+91 -512-2555505-06 • Fax :+91 -512-2555293 
E-mai l : gesl@ganeshaecosphere.com •Website : www.ganeshaecosphere.com • CIN : L51109UP1987PLC009090 


