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The Manager, 
Listing Agreement, 
Bombay Stock Exchange Limited, 
P.) . Towers, Dalal Street, Fort 
Mumbai- 400001 

Dear Sir. 
Ref. : Scrip Code 504397 

Date : 9th February, 2022 

Syb: Un-audited Financial result for the qyarter ended on 31-12-2021 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, the Board of Directors at its meeting held on 
09-02-2022, inter-alia approved the Un-Audited Financial Results of the 
company for the quarter ended on 31-12-2021 along with Auditors' Limited 
Review Report thereon. 

Kindly take the above in your records. 

Thanking You. 
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STATfMENT OF UN·AUDITED STANDALONE fiNANCIAL RESULTS FOR THE QUARTER ENDED lht OECEMBER, 2021 

(oRHPOndlns Yea, to Date filures 

Plrt leul.", ( ",rrent Quarte' PrevklUI QUllrt" Quarter Cur,enl'J monlhl P,~loul 9 monthi lor PrevIous year 

01 .10.20.1:110 01.07.2021 to 01.10.2020 to 01 .1>4.202110 01 .04.2020 to 01.04.2020 '0 
31.12.2021 10.09.2021 11. U .2020 ll .12.2021 )1.12.2020 11.0).2021 

Un.udited Un.udlt~ Unal,ldlted Un.udlled Un.udiled Audl l l.'d 

Revenue 110m operations 
I Inter8sllr'lc:ome 

(ii Oivi<lend II'ICOmCI 

(iii Rental Income 
(iy Feel ana comrrus$lOll lncome 
(, N" 'n on lair value cna as (Reatised) 0.31 056 067 1.79 2.76 18 49 
(vi) Net gain on ~&facognilion 01 hnancial inSlruments 

ul'ld8f 8IT'IOItIsed C051 call1OOrl 

yii Sale of "" "" excise Out ) 

(viii) Sale 01 services 
i.I. Other.; to be S 1.88 

(II Total Revenue from operations 0.3 \ 0.56 2.55 '" 2.76 1849 

" Other Income 1.88 188 

'" Tolll incom. 1+11 0.31 0.66 2.U 1.79 4.64 20.l7 , ... 
I Finance Colli 

(ii Feel and commission expense 

(iii) NOI loss on lair value change. 
(iv) Nelloss on ~erecognition of rll\Bndal lflstrumenl, 

under amortised COSI cat~ 
(y) I~Jrment on Ilnancial instNmenl5 , 
vi CoSI 04 malerials conwmea 

vii Purmases ot Stoc1...n-1.r.tOe 

(viii) 
Cnanges in Inventories of finisnecl pooos. sloell ·IO. 
trade and WOI1I; ·fn· progress 

(ill) EmploylHl Benefits EXperI&8 ' 23' ' 88 '" 607 ' .09 7" 
III Jlepredation. amortization ano Impairmenl 

(xi) Others SA-penses (to oe sptlClhooj '00 ' .. 193 523 5 .44 , ., 
IV Totll Ell en ... (IV) ".le 1.56 l .76 11.30 10.53 ·1 • . 57 

IV) Prolil l (~S5 ) 001010 ... cePlional items afl(l ta ~ (l11. IV) (4 07) (300) (123) (9.51) (5.89) "" (VI ) E .. ceptional items 

VII) Prolitl(~ss) Delate IU (V ·VI ) (4 07 300) (1 .23) 9.5 1 5.89 ' .80 
(VIII) Tn Expense , Current To 

12) Deferred Tax 

(~) 
Profit I (klss) tor the penoo from conlinl.llng 
ooeraoon5IVil.VIII 

(4.07) (3.00) (1.23) (9.51) (5 .89) ,eo 
(X) ProfitllJou from discontinued operation. 

(XI) r", M of cfiscontinue<l rations 

Xli Protitl(loss after cfiscontinued operations 

XIII) Profltliloss tor the pei10cf IX+XI1) 4.01 Il .oo (1 .2l (9.51 (5.89 5.10 
(XIV) Other Comprehensive Income 

(AI III lIems mat will nol be redasslfled to profit or loss 
ls~ items and amounts) 0." 1.40 2.21 2.88 7.77 (7661 

(ujlncome la .. rltlaliog 10 ilems !hat will nol be 
reclassified \0 olit or loSS 
Sublotal(AI 0.60 , oa 2.21 2.88 7.77 17661 
(6) Ii) Items INI will be redassifieo to profit or loss 
~ so&cm !tems and amounts\ 
(i)lnc.ome ta .. rela tJng 10 Items that will De reclassified 
10 orofil Of loss 

SUDtoUlI (6) Other ComplIJhenlive Income (A • BI 

IXV Tolal Compt8henSlve Income II)( me penoa 06' 1.40 2.21 2.88 7.77 (766) 
IXIU+XIV) (Compri.ing Profit (Lou) end other (3.44) (1.601 0.98 (663 ) 1 BB (1.861 
Comllrehenslve Incom e 'or the oeliod 
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Correspond'", Year 10 Dil le li,ules 

Plrtleu].,. .. 
Current Quarter Previous Qu.rter Quarter Current 9 months Previous 9 months lor Prellious year 

01.10.2021 to 01 ,01.2021 to 01.10.2020 to 01 .04.2021 to 01 .04.2020 10 01.04.1020 (0 
ll .12.2021 lD.ot.lUl n .U.2020 ll .12.2021 ll .12.2020 1l.03 .2021 

Un.udlled Un.udJlld Unaudited UnludllOd Unludlled Audi ted 

(XVI) Earnings pet equity snare (lor continuing operalions) 

Basic(Rs) 0.85) 0.40 0.24 1.64 0 .47 (0115) 

Diluted Rs, (0.85) (0,40) 0.24 (1 .64) 047 (0"6) 

(XVII) 
Earnings pel' eqUlly snarl (IOf OISCOfllinued 

looerations 

(XVIII) 

Basic (RI.) 

0ih.J11KI Rs.) 
Eamingl p8f equity "'8fa (101 COflilnumg and 
diseontlnueG operations) 
Bas.c Rs (085) 0 ' 0 0" 1.64 0 .4 7 (046) 

Diluted (Rs.) (085) (0.40 0.2.4 1.64 0 .47 (Or,S) 

Notu : 

rhe I~ Iil'lit n CIiII!rC!5ullii hilve been prepared In .CCOld.nce wllh Ihe leCOI",Ion .nd meuu'emenl p.i nciple~ Ilid dow" in Ihe Ind iiln "ccounlina Slilndilld 3<lj'lnd "S 3 ~" 

-Interim Finiincl.1 Report1n,- orescri bed under SeCI Ion I II 01 the Compilnie~ Aa. 201l rud Wilh .elennl Ru l e~ 'nued thereunder .na other accountina OrinclOles Ilenerally 

ildopted In Ind iil . 

2 The aboYe finilnciil l .e sulu h.ve been reviewed bv Ihe Avdit Comm;lI!!e, and on Its recommendillion have been ilPoroved by Ihe Board of Directors at in meel ina held on ag. 

02·20n 

2 TM ilbove fina ncia l re~v lts tlllye been prepilred In ilccOfdiince wit h Ihe recosnil ion and meilSurement princi pl e~ tilid down In Ihe Indian Account ;n, Slandard 34('lnd AS 34') 

- Inte rim Fln. nclil l Reponina* prn cr ibed undel SeCl lon 133 01 11'11' Compilnle , Aa, 2013 reild with re leYiI"I Rules issued thereunder ilnd olher accounl inl pr inciples lenerall ~ 

adopled In Ind ia , 

3 The Comoany operales In onlv one business st,menl l.e t/lld lnl in Shilres & SK\Irities .nd commodities. 

<I The compl ny hIS beuahl ilnd sold commodi ties thloUlh broker Anand Ra thi Commodities ltd" who is feaiue, ed with NSE L. Due 10 NSEl sum Ihe bUSlnen ha ~ sloU04!d ilf\l1 

some stock remlined unlold with broke •. In AUIUII , 201lihe committee of NSEl hils decided to!JIV money to investor I" 5mil ll ilmounl , Hence the compa"y 1'1" decided :0 

convert the stock Into Recoverable under Other Cum!nt Auen, Amou"1 recoverJble ilS on dlte is R1 .67,06,6S 1/. lAs 0" 31-03· 2020 Rs ,67,06,657/-). AI pe' ~naleme" l the 

Iilme 'mounl is considered In doubtfu l and decided to w'lle off 7,SO'I6 11 bad debu every yu, till h become1 nil subject 10 IYl ilaOilitv 0 1 PIOfi l ~i .esolved in 11'11' Board 

Meet;n. d'ted 12'()2 · 20IB 

S Tht RBI tlnctlled I ~e NSF C Cenilic~le of the eompan~ Ylde o,de ' dateD hI Cktobt" 201 8. Mowner Moinoilemenl nilS liltd an appeal oil """ Int lan1~ Wlln M'n'5lr~ 0 1 

Fi"ance, Delnl on '26/10/20 111 wh.en was hurd 0" 05/09/2019 , nc orotr datto 27/04/2020 'e(t iYed Il atine Ina l RB I milV l e ~!ew iu orDe' cancrlltni COR ot :he COmOilnV ifill 

called for hUflng on 31 /08/2021 wh.tn wou allend~d by Company Rep'~sen l 'I ,Yr .nd now Iw,il 'ni RB I ael;o" fo. Ihe ~,me , 

Pl ace : Mumb .. 1 

Date: 09·02·2022 

(Lalitha Ranke) 
Ch. lrplilrson & Managing Dirac r 
DIN : 0 1166049 



Partners: 
Sohan Chaturvedi FCA ~ Cbalurvedl V N FCA 
NOlhlr B Captain FCA 
Rajlv Chauhan ACA 
Neba Chauhan ACA 
Shrlstt Chaturvedl ACA Chaturvedi Sohan & CO. 

Charte.red Accountants 
FRN· 118424\\' 

Auditors Report 

TQ The BOilrd of Dire€tors Ganesh Holding lJimiteff 

On Limih'd 'Review of Unaudited Financial Result 

We have reviewed the accompanying statemctH of Unaudited Financial Results of Gancsh 
Holding Limited ("the Company") , for the quarter and nine month ended J lSI December,2021 , 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended , 

This statement. which is the responsibility of the Company's Management and approved by th e 
Board of Directors . Our responsibility is to issue a report on these tinancial statemcnts based 
on our revIew. 

We conducted our review in accordance with the Standard on Review Engagement (SR E) 
2410, "Review of Interim Financial infonnation perfomlcd by the Independent Auditor of the 
Entity" issu.ed by the Insti.tute of Chartered Accountant ofIndla. This standard requires that \-\le 
plan and perform the review to obtain modcratc assurance as to whether I'he fin ancial 
statements are free of material misstatement. A review is limited primarily t ~ inquiries or 
company personnel and analytical procedures applied to tinancial data and thus provide less 
assurance than an audit. 'vVe h,wc not performed an audit, and accord ingl y. we do not expr~ss 
an aud it opi 11 ion. 

Basis of Qualified Opnion: 

I) As stated oil note no 4 of the financial result thc Company was bought and sold 
commodities through broker Anand Rathi .commodities Limited, who is registered 
with NSEL. Due to N SEL scam all stock as on the date was not del i vered and 
busi.ness had stopped. ]n August 2013 the committee of NSEL has decided to Pay 
money to investor in small amount. Hence the company has decided to convert the 
stock into recoverable under other current assets . Since long nothing is recovered 
against this advance, management as per their resolution dated 12-02-20 I g decided 
to w/off7.500/0 of the advances as Bad Debts every year till it becomes nil subject 
to availability of profit . The management has decided to make provisi on on yearly 
instead of quarterly basis, but management did not mak e provi sion of t.he same and 
Rs 67J)6,657 ap pea ring as receivable from Anand Rathi in th e financial statement 
as on .) 1' 1 Dece mher 202 1. the compa ny need to fo ll ow provi sioning requirern cnl 
in line ()f master circular no RBI /20 14-1 5/299 DN BR (PD) CC No 002/03 10 
00 I / 2014- I 5 and whole amount should be treated as Non -perform i ng asse ts. furth er 
in absence security and development of case it is highl y doubtful, and we are unable 
to comment on recoverabi I ity of carrying amount 
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2) We draw your attention to note no 5 of the quarterly result: .The RBI had c.ancelled the 
NBFC Certificate of the company vide order dated I st October. 2018. However 
Management has filed an appea'i against the same with Ministry of Finance, Dclhi on 
26110/2018 which was heard on 05/09/2019 and an order dated 27/04i2020 recei ved 
from M'inistry of Finance stating that RBI may review its order cancelling COR of th e 
company . Now awaiting RBt action for the same. ' 

Based on our review except for the effect as described in basis of qualification paragraph . 
nothing has come to our attention that causes us to bel ieve that the accompanying statelTlent of 
Unaudited Financial Results prepared in accordance with lndian Accounting Standards (Ind 
AS) notified under the companies (lndian Accounting Standards) Rule, 2015 as amended by 
the companies (Indian accounting standards) (Amendment) Rule ,2016 and other recogni zed 
accounting practices and poli cies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures Req ujrement s) 
Regulations, 20 I 5 as modi fled by the Ci rcular No. CIR/CFD/F AC/62/20 16 dated July 5, ]01 6 
including the manner in which it is to be disclosed, or that it contains any material mi sstateme nt 

For Chaturvedi Sohan & Co. 
Chartered Accountants 
Firm Reg. No.: 118424W 

NOSHIR 
BURJORJI 
CAPTAIN 

Digitally signed by 
NOSHIR BURJORJI 
CAPTAIN 
Date: 2022.02,09 
15:35:38 +05'30' 

Noshir B Captain 
Partner 
M No: 009889 
UDIN: 2 ';1 ooq ggq f\ f) 2/\ i3 R 6 'f 13 

Date: 09-02-2022 
Place: 'Mumbai 
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