STARLIT POWER SYSTEMS LIMITED

{Undergoing Corporate Insolvency Resolution Process pursuant to order dt 20.03.2023 passed by Hon’ble NCLT, New Delhi Bench )
CIN: LL37200DL2008PLC174911
Regd Office : A-1/51, LGF, Safdarjung Enclave, New Delhi-110029
Manufacturing Unit :Indri Road, Vil Atta, Sohna Road, Gurgaon, Haryana-122103

To, Date: 09.11.2023

BSE Limited,

Phiroze]Jeejeebhoy Towers, Dalal Street,
Mumbai 0 400 001

Scrip Code: 538733

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Subject: Outcome of the Board Meeting held on Thursday, November 09, 2023 at 11:30 AM in
the matter of M/s. Starlit Power Systems Limited. (“Corporate Debtor”).

We refer to the intimation letter dated 23rd March, 2023 regarding initiation of Corporate Insolvency
Resolution Process (‘CIRP") against the Corporate Debtor under section 7 of Insolvency and
Bankruptcy Code, 2016 filed against the company by Adani Private Limited and further intimation
letter dated 01st August 2023 informing that Ms. Reshma Mittal has been appointed as Resolution
Professional (RP) and replaced Mr. Khushvinder Singhal, Interim Resolution Professional (IRP) vide
order dated 26.07.2023 passed by Hon'ble NCLT, New Delhi Bench.

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company has at its meeting held on November 09, 2023, Thursday at 11.30 a.m. inter-alia:

» Considered and approved the Unaudited Financial Results of the Company for the quarter and half
year ended September 30, 2023. The said Unaudited Financial Results along with Limited Review
Report of the Statutory Auditors thereon are enclosed herewith in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Chairperson appraised to the board about E-mail dated 30.10.2023 received from the BSE
regarding imposition of fines by the exchange in respect of non-compliance of Regulation 34 - Non-
submission of the Annual Report within the prescribed period and Regulation 43A- Non-disclosure of
Dividend Distribution Policy in the Annual Report and on the websites of the entity. Further, The
Chairperson informed the board that response to the exchange was senton 31.10.2023 informing the
reasons for non -compliance with a request to waive off the fine. The board took note of the same and
ensured that same will be taken care with utmost importance in future.




Further, it is hereby apprised that there was no related party transaction in the company during the
quarter and half year ended on 30.09.2023.

The meeting commenced at 11:30 AM and concluded at 11.50 P.M.

This is for your information and record.

Thanking you,

For Starlit Power Systems Limited

Resolution Professional
Mob no.: +919811546688

Registered E Mail ID : careshmamittal@gmail.com

Process Specific Email ID: cirp.starlit@rrinsolvency.com
Registered Address: R-4/39, Raj Nagar, Ghaziabad, 201002




Starlit Power Systems Limited
Reg. Office: A-1/51, LGF, SAFDARJUNG ENCLAVE, NEW DELHI 110029
CIN:L372000L2008PLC174911
Standalone Un audited Balance Sheet as at 30th September , 2023

= All amounts are in Indian R
Particulars Nate No As at n.gzozi'l As at 31‘03.%

Assets
(1) Non-current assets
(@) Property, plant and equipment 9.01,26,547 9.47,37.819
{b) Capital work-in-progress 3 5.580.19 487 5.50,19487
() Intangible Assets 69,699 70,188
(d) Financial Assets
| Loans & Advances 4 30,74 064 30,74.064
i Trade Recesvables
Wi Others
(e} Deferred tax assets (nat) 5
(f) Other non-current assets i
Total non current assots 14,91 86,797 15,38,01,558
[12) Gurront Assets
(8) Inventones ] Z8.95,728 28,95728
(b) Financial Assets
i Investiments
il Trade Receivables 7 4,53 84 540 47420023
il Cash and cash equivalents 8 21991917 22,204
iv Loans & Advances 1" 44 02 685 4281185
v Others

(c) Other qurmen! assets
i Bank Interest Recoverable -
assots 74675270 546 28 230

| Yotal Current as
Total Assets 22,38,65,066 20,64,29,788
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 9 10,06.48 660 10,06, 48 660
(D) other equity 10 (40 34 95,75:_5)1[ i:!s 68,27 7835‘
Tota! Equity (30,28,50,093) 2861,78.103
(2) Liabilities
(1) Non-Currant Liabilities
(a) Financial Liabiities
i Borrowings 12 42,18,19,251 40,98 26,380
il Otners
{b) Provisions
{c) Deferred Tax Lisbiltves (Net) SA £5,88.401 55,88,401
(d) Other non-current liabilities |
Total Non Current Liabilities 42‘?4,0?,B§_2 41,54 14 781
(M) Current Liabilities
(a) Financial Liabdites
| Bomowings 12 1,80,30.207 1.68.48 048
i Trade Payables 14 6,02,56 347 6.01.48 505
I Others
b) Other Current hiabilibes 15 2.00,20,952 2197157
¢) Provisions - .
Total Current Liabilities 9,93 07 506 7.91,94, 111
Total Liabilities = 52,67,15,158 49,45 08 892 |
22,38,65,066 20,84,29,788
0 )

From and on behall of the Board of Directors
CA | IP) Reshma Mittal

ATy
Resolution Professional mwﬂét;;u

{Under CIRP pursuant to order dt 20.03.2023 passed by Hon'ble | Director (Power Suspended)
Place: New Delhi
Date: 09.11.2023




Starlit Power Systems Limited
Reg. Office: A-1/61, LGF, SAFDARJUNG ENCLAVE, NEW DELHI 110029
CIN:L3IT2000L2008PLC1T4911
mwmmmmmwmmzmnmmw.m
Particulars Nots Mo For the Quarter | For the Quarter | For the period or the Year ended
- ended 30.09.2023 | ended 30.09.2023| 31032023
Revenue from operations 16 . 55056078
Other iIncome 17 95,000 14,20, 19,15,000 41,04 486
Total Revenue 4,965,000 14,20,000 19,15,000 ~96,99,564 |
Expenses;
Cost of material consumed 18 - 68,190,368
Changes in inventories of finished goods, work-n-
progress and Stock.in-Trade 18 498877
Employee benafit expense 20 - 11,36 144
Financial costs n 58,98,138 89,75,125 1,28,73,263 22073118
Depreciation and amortization expense 3 22,81,663| 23,30,098 48,11,761 9880872
Othar expenses 22 222,144 8,768,821 11,00,865 18,58 587
Total Expenses B84,01,945 1,01,84 044 133:“ 4 a7
Profit before exceptional items and tax (79,08 D45) tu,u.o«}r (1,86,70,989) (3.22.68,033)|
Exceptional ems
Profit before tax 9.00.6045 7,684 044 1,68,70,080) Eg.anmi
Tax expense: - 10,3627 973
(1) Current tax 5
(2] Deferred tax 5A 10,36,27 973
Profit after tax. 79,06, 87 1,66 1
Other Comprehensive Income
Profiv(Loss) for the period 3
0.7 0 87 (1 (1351
(0.79) (08 (1.66 (1351

mmmumnmm”ﬂnm

Place: New Delhi
Date: 09.11.2023

k.| and on behalf of the Board of Directors

Kamaijeet Singh Jaswal
Director (Power S
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Note- 4 Long Term loans And Advances

Al the star of the year
Change/(debit) to statement of Profit & Loss

Particulars As at 30. at 31.03.2023]
Capital Advances 30,74.084 00 30,74,084 00
Security deposits
Otner Loans and Advances =
Total 30,74,064.00 30,74,064.00 |
Note- § Deferred Tax Assets
Particulars As at 30.09.20

10,3627 972 86

At the end of year {55,08.400.86)| (55,88,400.86
Note-6 Inventories
-y Particulars As at so.oun? As at 31.03.2023]
a. Raw Matenals and components 80,167 27,890,167 66
b Work-in-progress . »
¢ Finished goods 1,065,550 88 1,05,550 86
. Stock-in-trade
8 Stores and spares . -
! Matenal ot Site
I Others (Stationary)
(Physically venfied and Valued by Management) "
Total 28,85,728.00 28,95,728.00 |
30,0 2623 As 513103.2023]
i  OQutstanding for more than 6 months
Consigered Doubtful
(M Otner Debts
- Considered Good 4,53 84,037 73 4,74,20,023 00
Advance Received from supplies
Total 4538493773 4742802300 |
Note- 8 : Cash and Cash Equivalents
= Particulars As at 30.09.20 As at 31.03.2023
(2. Balances with banks
Current Alc (4,416.82) (4,058)

i Punjab National Banl A/g No. 2628 (4.416.82)

i, Punjab National Banl A/c CIRP 1.13.45,300

ill) Canara Bank -CIRP Account §,24,662

Fixed Deposit Accounts

i Against Security Deposits 1,00,00,000

i Public lssue Deposits

b.Accrued Interest

c. Cash on hand 28,382 26,352

d. Others (specify nature) . a
Total 2,19.81,017 22,294




Note- 11 : Short Term Loans & Advances

Particulars

a. Loans and advances o related parties
Secured. considered good

Unsecured, considernad good

Doubttul

Less Provision for doubtful loans and advances
Intra Company Transcation

b, Others
Secured, considered good
Unsecured, considered good

Advances recoverable in cash or in kind or for value 10 be received

Secunty deposits

Other Deposit

Tax Deducted af source

Accrued Interest

Rent receivable

Deposit with Government Departments

As at NME As at 31,03.3023'

18,268,629 38

13,71,638 08
88,135,00
1,21,5600.00

9,94 084 37

18268520 35

44,02,685.00

Term Loan
From Barks
From others

Vehicle Loan

Unsecured:
Loans & Advances from Retated Parties

From Others
Total

S— 5L

321068702601

10.07,62.224 58

30.90,74,154 89

10,07,62.224 58

40,96,26 380 |

Instaiment Payable Schedule with respect to term loan
Years

2023-24
2024-25
2025-26
2026-27

Total

(Fig in Lakn)
PNE

Term loan overdue as on 31/03/2023

Nature of security

TIL:First charge on present and future block assets including Plant and Machinery

WIC Hypothication of receivales stocks and unpledged movables
CIC: Entire currents and block assets

Guarantee

Promoters unconditional and irrevocable personal guarantee

COLLATERAL

1 Land of mausmal Lnd ocaled ai Vitage ATTA. Dian Mewst Scnna. Harysns messunng 6095 Sq Min «e 2 Acres in e name of Stanit €-Rocycers Pvi Lig

2 DDA SFS MIF Plata No  100-8 First Floor Biock No. DG-11. Vikas Pun, New Deit maasunng 753 Sg Feet in the namae of Sh Yogesh Kumar Gupta

3 Mot b 171 Vitege Jatpur Vashpur Groater Noa. U P messunng 200 Sq Mys. i the name of Dy Mesnaaf Kumar

4 GF besrng no SK-WE21 Rencential Colory, Shaktl Khana-lll, indirapuram, Ghasabed owned by Bb Saryeey Malh.

S Property o - 41 ook No. A1, Satdanung Enclave, New Defy maeasunng 800 Sq Feet i the name of Sh Sachin Shridhar
& indussisl Constructon on piot of land comprsed in Khat No. 538 Kag) Ka Khes No 2008/1480. kits 1. in Village Thana. H B No 162, pargana Ohamsmpur

Tehat . Ceatt Solan b chal Pradesh owned by Sn. Sachin Shager

T Land and bulding st Pr No 1A Mitra Foad Bhawenipur Kobatta West Bengak '0002% owned by Prashant Cammodities Private Limited




Note- 13 Short term borrowings

“Particulars As at 30.09.202
Loans Repayable on Demand
From Banks| Bank OD)
From other Parties
Total 1,90,30,207.00
147
Particulars As at 30.“.2031’ As at 21 nutm|
Micro, smafl and meaium enterpnses
Others 253,904,275 32 2528665328
Shenznen Advance Techonology Research Institute Co 3488207168 3.48.62 07168
Total 6,02,56.347.00 §.01,48,904.96
Note- 15 Other Current Liabilities
Particulars As at 30.09.2023] As at 31.03.2023)
Withhoiding and other laxes payabie 20,36,157.23 20,358,157 23
Expenses Payable
Other Payables N
Advance recelved from custormer
Employee Statutory Deducton
Secunty Deposit 1.80,00,000.00
Audn fee payable - 1.62.000 00
GST PAYABLE 1,60,860.00
Input IGST 18% (1.78,605.00)
Input IGST @5% (3,198 00)
TDS PAYABLE ]
Total 21,97 167




Particulars As at :o.oumF As at 31.03.2023'
Sale of products - =
Manutactured goods - 5§5,95,077 50
Traded Goods - -
Total - §5,95,078.00
Note- 17 Other Income
Particulars As at .-.o,nzo_z_g As at 31 .0;.3023]
Interest income . 41,954 00
Rent Received 19,156,000.00 18,90,000 00
Other Income . M 1280%
Total 19,15,000.00 41,04,486.00
Note- 18 Cost of material consumed
Particulars As at 30.0!1023[ As at 31 .n.zozs[
Raw material consumed
inventory 8t the begmning of the year 27,080,167 86 89,06 867 13
Aad Purchases - 4,12 900.00
27.90,167 66 $4 00,567 13
memmmmemdmwuwmmwmuml 27 90,167 66 27,980,167 68
{ Vefified and Valued by Management )
Total . 66,19,399.00
Note- 19 Change In Inventories
Particulars As at 30.09.202 As ot 31.03.10:1[
Opening siock
Work In progress - 30095
Finished goods 1,05,550.88 6,03.635 68
Traced goods - =
1,05,559 88 6.04.236 61
Less Closing Stock
Wark in progress
Finished goods 1,05,559.86 1,05,559.86
Traded goods
Total - 4,98 676.75




Note-20 Employes Benefits Expense

Particulars _

30.08.2023

(a) Salanes and incentives
| Directors
i Employees
{b) Contributions 10 -
| EPF
il. FPF
W ES!
{€) Gratusty fund contributions
(d) Social security and other benefit plans for overséas empicyees
(8] expense on Employee Stock Option Scheme (ESOP) and Empioyee Stock
|Purchase Plan (ESPP),
Staft weifare expenses
(e) Others

Total

As at 31.03.2023

11,36,143 20

11,36, 144,

Note- 21 Finance Cost

As at 30.09.2023

i Particulars
[TrterestBank Charges
Applicable Net Gain/Loss on Foreign Currency transactions and tranalatians

Total

128.73 1

Ml‘llLNMI
,20,73,11800

12873,203.00

2,20,73,118.00

Note- 22 Other Expenses

Particulars

[Power and fuel

Generator hirng charges

Labour Charges

Freght Charges

Accounting Charges

Postage and Couners

Rebate and Descount

Travelling and conveyance
Legal and professional

Payment to auditors

- audit fees

-ty audit fees

- Company Law Matters

Inferest on late paymaent of taxes
Expenses of Import

Rent

Website Exp

Business Promotion Exp
Miscellaneous Expensas written off

Arnual Listing Fees
Printing and stationery
Insurance

Consumables

Secunty Guard Exps
Membarship fee & Subscription
Accounting Charges
Miscellaneous Expenses
TOS Late fees

Stock Shortage

Late Fee on Gst

Cash Discoum
Professonal Charges
Pubkcation

SECURITY SERVICES
Valuer Expenses

2.851.00

32,360 00
357,250 00

4,57.170.00
26,000.00

As at3009.2023 ]

96,085 00
6,92,000 00

1,60,000.00

2,15,000 00

68,753 30
57715600
3.00.747.00
1717451
5.894.00

145,767 80
36.000 00
70,005.18

444500

1,66.974.00
23,540.00

~Total

11,00,965.00 |




Notes forming part of Balance Sheet and Profit & Loss Alc

MNgte-§ Share Capital
Particulars As ot 30.09.2023 As at 31,03.202
— NooiShares | Aemouni{a] | Wo of Shares
Equity Shaces of Ra 10r- sach 1,20,00,000 00 12.00,00.000 0 1.20,00,000 00 12,00000000 |
01 ISSUED.SUBSCRIBED & PAID UP CAPITAL
Equsty Shares of Fn 10 sach each Fuly Paid up 1,00.64 866 00 10.06.46.680 0 1006486600 | 1008488800 |

[ U0oAREANG | 0,06 488400 | 10084864.00 | 10,08 406600

AL the beginning of Ihe period. : Xl 1.00,64,860 00 10,0848 8600 1000408000 | 1008480800
@30 issue of Banus Share - - . .
Al i and of the paiiod TOSRANGE08] —  opeAReenD| idosaweas | 60848800

Equity Shares,

The Company has ory one ciass of squity sheres having & par value of fis 10 per share Each Sharshalder o siigibie for one
vOi8 per shame haki In the event of kquidaton e squity SNATENCISOTS I8 Sk 10 recewve e remaning Essets of the
Company

Namw of Sharehalder m‘%—

Guangcong Dynovol Power Tcehnology Co Limied 24,20 000 00 204
PCM Power Genernton Pivate Limiled 26 16 685 00 2600

Mote;
45 peor recorte of the Company, nclidng its regrler of shacencidersmaembens and olber deciarbor trom aiders regarding
tenatcinl Mterest e BLOvE SNIEACAING MErERONts BOM GAI NG BNt awnerahe of Wianes

U1 Secuntiis Prechium resere 5413156700 s41 0 m‘oo

1 Omer Reserce (Ganeral Ressrss |
Precperative Expenses
Balance Wio

TR THNRTw]
a Surplus

Ogening batance (44,09 59,320 09) (30,45,50,563.13)|
(+) ot Profy(Net Loas) For the curmant yeer (1.68.70 989 48) (13,59,98.005 8)
(+) Trarsfer from Reserves : 3

() Balarce Wniser O (404 751 00

{+) Translor to Reserves:
1) Customar Frosection Fund
i), mmsior Service Fune

Clonng Salance [48,76,30, 306 57) (44,00 58 320 1)
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STARLIT POWER SYSTEMS LIMITED
Regd. Off.& Works:A-1/51, LGF, SAFDARJUNG ENCLAVE NEW DELHI -110029
CIN - L37200DL2008PLC174911
STATEMENT DF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE PERICD ENDED Jth SEPTEMBER 2023

vt m e Lave sncep EPS dote|
Quarter Enced Mait yoar snded Your Ended
Partulany WWW—ME“W"‘M—
(Un-Audited] (Um-Auaited) (Un-Awdned) (Un-Audited) (Un-Audaed) (Audited)
1 oM aperationy Q []
2 neome " “
1 [Tots Revense (1+2) "
Cott of matenal and compononts consamed 00 o00{
) Prethass of gek i0-2ade .00, an
0.00 A0
<) Changes in invorcnes of fnshed goots. work in progress and sinch-n-Fade
0} Empirywe banetts sipense 000 m
In| Fieance coss s 106.47
' Deprocisicn @ ATOMBA0T DIDATSE a a0nn
’n:lﬂm [ 0.00
m: (e paperaet A 10.00
4 |Total sxpensen ﬁ“[ 16384
] mmmmnmunu—--wmmn 4 AL Al
& JEmnprons tem ]
] [Proft trom ordinary actvitees before tas (-6 -
1t [Tax exponsetCredit) [] »
o) - Clment tan 0 L1
1) - Owhorred tas 0 »
d) - Taxof parker per
0 [Proft sher tas(7 ) 47 AW
10 |Omer Comprahensivy woorma/() osd|
i} Pharm ol will nct be ceclassibed b Proft o Loss
1) Income tan relaang ' ems tha el not be reclanufied ko Proft of Less
1 1) e thar wil Do reciassited b Prolt or Lo
) Incorme tan meaang 10 Aume mal wil ba tectasafiod o Froft or Loss
11 |Totsl Compretemsive Incoms hor the panodi®s 10} 47 B K] EETTT]
13 |Net Consobdmed Profh 54 o 4 A
14 [Paa wp oguty shirs captas(F ace value of Ro 101 per share | \ 1 1.006.50 1
EuANg revEVion feserves
% 40 diluted oarning per equity share Nominal value of shary March 11, 2019
104{March 39,2010 Re 100}
| Basic :# an -mr &% i)
Dasea 40 41 417 4.1 A,

e sbove finsacial resdty Sin hm-mwn&mlunhumdndhhﬂmﬂ“umm
by the board of director in ther meetmg hekd on

Segment reporting as required by Iad AS- 108 (AS-17) i not sppllicable. ss POy revenur comes from a ungle segment of masafacunng

Thin hay beem greparsd in dance with the Conp (ladun A w Stancards) Rule 2004 (lnd AS) proscrided under section |13 ol
the Companies Agt, 200 ) snd other i sed P andd pohicens to the extent applicatle

rmhmwwnnGumWMmcmbmumnwmﬂmwm

o the J0th September, 2021 e avmilsble im the wibsite of 1he company i e www warilesd com and BSE Lid

Frum snd ve beball of the Buwrid ul Directory

(liveites CHRP psrtasaett de ovatue gt 1) S0 207 N pessad by tur ks WCLT Mew Dais Boneh |

Prace Mew Deihi
Owte: 0911.2023




STARLIT POWER SYSTEMS LIMITED
Regd. O.& Works:A-1/51, LGF, SAFDARJIUNG ENCLAVE NEW DELHI 110029
CIN - 1L372100D1L2008PLC1T4911
STANDALONE CASHFLOW STATEMENT FOR THE PERIOD ENDED ON 30.08.2023 (Rs In Lacs)

PARTICULARS 30,09.2023 31.03.202
Unaudited ugm
CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX & EXTRAOADINARY ITEMS - (166 71 (32389)
ADIUSTMENTS FOR:- .
Depreciation 46,12 93 .81
Other Income 5 4
Interest Income - {0.42)
Intorest Charges 12073 408
Adjusment-Balance written off . 2073
Loss/(Gain) on sale of flaed assets - 0.34)
[Operating profts before working capital changes () 18
ADIUSTMENTS FOR:- »
|Increase)/ decrease in inventories . 67,05
(Increase)/ decrease in Sundry debtors 2044 4847
(Increass)/ decrease in Trade & other recelvables . 862
(decrease] /increase in Trade payables & other Kabiltien 179.31 (108.68)]
(decrense) /increase in Short term Barrowings - .
(decrease) Ancraasa n Other Current Laitilities .
[Increase)/ decrease in Other Current Assets (1.11)
(decrease) Ancresse in SHOM WM provision . :

_| Casn generated from (used| in operation 208 .60 2025
Direct tanes paid .
Met Cash flow from operating activities A 206.68 26.25 |
CASH FLOW FROM INVESTMENT ACTIVITIES :

Increase\Decrease in Loans and advances

Sale of fixed assety . 080
Purchase of fiaed assets -
Interest receives - o4z
Sale of investments - -
Dividend from non trade long term nvestments

Net Cash flow used In investment activities (L] - 122
Loan pald/recovered(Net)

interest paid (328.73) 1220.73)
Increase / decrease in verm loans ( net ) 199 158.53
Increase / decrease in cash credits from banks 1182 2341
Net Cash flow used in financing activities | C) 13.02 (45.32
Cash Flow from Extraordinary items (D)

increase in cosh flow from extraordinary tems

Net decrease in cash and cash equivalents - [ A+8+C+0 ) 21970 117.85)
Cash & cash equivalents at opening 02 1807
Cath & cash equivalents at closing 219.92 0.22

Note  The above standalone Casl WMMMNMUMUIWMMWIMMIMAﬁi

Fram it om hehatl of the Board of Directon
Lpeny

(Urder ORP pursssst 1o order di 30.00 2023 passed by Horbia NCLT, New Dethi Sench | Director (Power Suspended)
Place: New Delhi
Date: 09112023




R.C. SHARMA & ASSOCIATES

Chartered Accountants

LIMITED REVIEW REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI
LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015

(AS AMENDED)

The Board of directors

Starlit Power Systems Limited

Reg. Office: A-1/51, LGF,

SAFDARJUNG ENCLAVE, NEW DELHI 110029

1. We have reviewed the accompanying statement of unaudited financial results of
Starlit Power Systems Limited (“the company”) for the quarter ended September
30,2023("the Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
requirements) Regulations 2015 as modified and subject to note given below.

2. This statement which is the responsibility of Company management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard “Interim Financial
reporting” (“Ind AS 34”) prescribed under section 133 of Companies Act 2013 read
with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the statement based
on our review.

3. We conducted our review in accordance with Standard on Review Engagement (SRE)
2410" Review of Interim Financial information performed by the Independent Auditor
of the Entity", issued by The Institute of Chartered Accountants of India. A review of
interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain, assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

306-307, Sewak Bhawan, 16/2, W.E.A., Off Arya Samaj Road, Karol Bagh, New Delhi-110005
Phone: 011-28755180, 45048004, Mobile: 9818419276 Telefax: 011-28751083, E-mail: arcikayci@yahoo.com

Branch: 406-L, Model Town, Sarni Chowk, Yamuna Nagar-135001, Phone: 8295423949, E-mail: hiteshvij08@gmail.com




4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
accordance with the Requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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