Khushvinder Singhal

(B.com, FCS, L.LB,MBA(F),MFC,IP)
iBBI REGD INSCLVENCY PROFESSIONAL & ADVOCATE
IP Regn.No. (IBBI/IP-N00888/2012-2020/12833)

protessiorm

Registered Address: House no. 399,SECTOR 12-A ,Panchkula, Haryana ,134112
Interim Resolution Professional — Starlit Power Systems Limited
Email ID — starlit.cirp@gmail.com
Mobile - +9189140-30030
Date: 30-05-2023
To,

BSE Limited

PhirozeJeejeebhoy Towers, Dalal Street,
Mumbai [} 400 001

Scrip Code: 538733

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Subject: Intimation under Regulation 30 and 33 of Securities Exchange
Board of India ( Listing Obligations & Disclosure Requirements)
Regulations, 2015 regarding Outcome of Meeting Pertaining to
declaration of Audited Financial Results for the quarter and Financial
Year ended March 31, 2023 in the matter of M/s. Starlit Power Systems
Limited. {(“Corporate Debtor”).

We refer to the intimation letter dated 23rd March, 2023 regarding initiation of
Corporate Insolvency Resolution Process (‘CIRP”) against the Corporate Debtor and
appointment of Mr. Khushvinder Singhal IBBI/IP-NO0888/2019-2020/12833 as
the Interim Resolution Professional vide an order of Hon'ble NCLT, New Delhi- II
Bench, dated 20""March, 2023 (order receipt date is 21stMarch , 2023).Pursuant to
the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in accordance with the requirements of sub-clause 16 (g) of
Clause A of Part A of Schedule III of Listing Obligations and Disclosure
Requirements, the undersigned hereby intimates the outcome of the Board
Meeting held on 30 May, 2023, at 3: 00 P.M. and concluded at 4:00 P.M.

Pursuant to Section 17 (1)(b) of IB Code, 2016, from the date of appointment of the
Interim Resolution Professional,

the powers of the board of directors or the partners of the corporate debtor,
as the case maybe, shall suspended and be exercised by the interim
resolution professional.




Khushvinder Singhal

prutassmﬂm

(B.com, FCS, LLB MBA(F),MFC.IP)
- ) IBBI REGD INSOLVENCY PROFESSIONAL & ADVOCATE
IP Regn.No. (IBBI/iP-N00888/2019-2020/12833)

Registered Address: House no. 399,SECTOR 12-A ,Panchkula, Haryana ,134112
Interim Resolution Professional — Starlit Power Systems Limited
Email ID - starlit.cirp@gmail.com

Mobile - +9199140-30030

Accordingly, in accordance with Section 17 of IB Code, 2016 and Regulation 30 of
the Securities and Exchange Board of India (ListingObligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODRRegulations”), this is to inform you
that the Insolvency Professional has today i.e., Tuesday, May 30, 2023, inter alia,
considered and approved the Audited Financial Results (Standalone) along with
Cash Flow Statement and Statement of Assets and Liabilities of the Company for
the quarter and financial year ended March 31,2023 {“Financial Results”). Further,
in terms of Regulation 33 of the SEBI (LODR) Regulatlons the following documents
are enclosed herewith:

a. Audited Financial Results (Standalone) for the quarter and financial year
ended 31st March, 2023.

b. Independent Auditor’s Report on Audited Financial Results for the Quarter
and Financial Year ended March, 31, 2023.

The aforesaid Financial Results have been signed by Mr. Khushvinder Singhal
(Interim Resolution Professional) for and on behalf of Starlit Power Systems
Limited, pursuant to the powers vested upon him under Section 17 of the IB
CODE, 2016 and by the Board of Directors (Powers Suspended), as the
appointment of the IRP was made on 20.03.2023 and the prior period from 1st
’ April, 2022 to 19th March, 2023 falls in the supervision and working of the Board
of Directors (Powers Suspended) and the Statements are also prepared based on
the information provided by them.

This is for your information and record.
Thanking you,

For Starlit Power Systems Limited

Y pRores

(Mr. Khushvinder Singhal)

Interim Resolution Professional

In the matter of M/s Starlit Power Systems Limited

Reg no.: (IBBI/IPA-002/IP-NO0888/2019-2020/12833)

Registered Address: House no. 399, Sector 12-A , Panchkula, Haryana




Khushvinder Singhal
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1BBI REGD INSOLVENCY PROFESSIONAL & ADVOCATE
IP Regn.No. (IBBI/IP-NC0888/2019-2020/12833)
Registered Address: House no. 399, SECTOR 12-A ,Panchkula, Haryana ,134112
Interim Resolution Professional — Starlit Power Systems Limited
Email ID — starlit.cirp@gmail.com
Mobife - +9199140-30030
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,134112

Registered Mail: kvsinghal@gmail.com

Email for correspondence —starlit.cirp@gmail.com
Mobile- +91-9914030030

(Starlit Power Systems Limited is under corporate insolvency resolution
process pursuant to the provisions of the Insolvency and Bankruptcy Code,
2016. With effect from March 20, 2023, its affairs, business and assets are
being managed by, and the powers of the board of directors are vested in, the
Interim Resolution Professional, Mr. Khushvinder Singhal (IP Registration No.
IBBI/IPA-002/IP-NO0888/2019-2020/12833, appointed by the National
Company Law Tribunal, Delhi Bench-II by order dated 20.03.2023 under the
provisions of the code, which was published on the website of the Hon'ble
National Company Law Tribunal, New Delhi Bench -II, New Delhi on
21.03.2023 under the provisions of the Code.)




R.C. SHARMA & ASSOCIATES

Eharrtered- A ceoanmntants

INDEPENDENT AUDITOR’S REPORT (UNMODIFIED OPINION) ON AUDITED
STANDALONE FINANCIAL RESULT FOR THE QUARTER AND YEAR ENEDED 3157
MARCH, 2023

To,

The INSOLVENCY RESOLUTION PROFESSIONAL / Board of Directors of Starlit Power
Systems Limited

Report on the audit of the standalone financial results
Opinion

We have audited the accompanying standalone quarterly financial results of Starlit Power
Systems Limited (CIN-L37200DL2008PLC174911) for the quarter and year ended 31%t
March.2023, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. Subject to our qualifications:

a) In absence of inventory report, we are unable to ascertain the realizable value of
inventories and to that extent the financial results are impacted.

b) Physical verification report/valuation of property, plant and Equipment is not
available. In absence of which we are unable to ascertain fair realizable value, as
such the financial statements are impacted to that extent.

€) Balance under the Sundry Debtors, Sundry Creditors including borrowings
(secured and unsecured), Loans and advances are subject to confirmation and
adjustments. As such consequential impact on financial statements could not be
ascertained.

give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles generally accepted in India, of the net loss and other financial information

for the quarter ended and year ended 31% March ,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's. Responsibilities for the Audit of the
Standalone Financial Results section of our repoft. We gre ‘i'ﬁa?pendent of the Company in
accordance with the Code of Ethics issued by th?- ldstit&%ﬂgﬁ@rﬁered Accountants of India
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together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the said financial results.

Management's Responsibilities for the Standalone Financial Results

1.The company under Audit is under corporate insolvency resolution process
vide Company Petition No. (IB) -744 (ND)/2022 pursuant to the provisions of
the Insolvency and Bankruptcy Code, 2016.

With effect from March 20, 2023, its affairs, business and assets are being
managed by, and the powers of the board of directors are vested in, the Interim
Resolution Professional, Mr. Khushvinder Singhal (IP Registration No. IBBI/IPA-
002/IP-NO0888/2019-2020/12833, appointed by the National Company Law
Tribunal, Delhi Bench-il by order dated 20.03.2023.

2.The statement has been prepared on the basis of annual financial statements. The
Company’s IRP/ Board of Directors are responsible for the preparation of these financial
results that subject to our qualified opinion stated above, give a true and fair view of the net
profitloss and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view subject to our qualified opinion and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the IRP/ Board of Directors are responsible for
assessing the Company’s ability to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
IRP/Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The IRP/ Board of Directors is also responsible for overseeing lhe Companys financial
reporting process. . s

QL,



Auditor’s Responsibilities for the Audit of the Standalone Financial Results

QOur objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
IRP/Board of Directors. :

Conclude on the appropriateness of the IRP/Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to moedify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statement, including the disclosures, and whether the financial statements
results represent the underlying transactions and events in a manner that
achieves fair presentation.— —



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The annual financial results include the results for the quarter 31% March 2023 being the
balancing figure between audited figures in respect of the full financial year and published

unaudited year to date figures up to third quarter of the current financial year, which were
subject to limited review.

For R.C. Sharma & Associates
Chartered Accountants
Firm Registration No.021847N

Partner
M.No. 083543

Date: 30.05.2023
Place: New Delhi

UDIN: 23083543BGYZL02245
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