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To, Date: 14.11.2023 

BSE Limited 

P. J. Towers, Dalal Street 

Mumbai-400001 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3) (c) of SEBI (Listing 

Obligations and Disclosure requirements) regulations, 2015. 

Unit: City Online Services Limited (Scrip Code: 538674) 

With reference to the subject cited, this is to inform to the exchange that at the meeting of the 

Board of Directors of City Online Services Limited held on Tuesday, the 14" day of 

November, 2023 at 03.00 P.M. at the registered office of the Company, the Board has duly 

considered and approved the Un-audited Financial Results of the Company for the Quarter 

and Half-Year ended 30.09.2023. 

The meeting of the Board of Directors commenced at 03.00 P.M. and concluded at 8.00 P.M. 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, 

For City Online Services Limit 

\‘\‘ QM\"}M 
S. Raghava 
Chairman & Managing 
(DIN: 01441612) 

Regd. Office : 701. 7th Floor, Aditya Trade Center. Ameerpet Hyderabad - 500 038 
www.cityonlines.com 

Phone : 040-67231900, 67231912, 66416882 
CIN No. L72200AP1999PLC032114
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 30 SEPY, 2023, RS 1o Lakhs} | 
For the quarter ended For the hall year ended | 

For the year sk September  Jane30, September September September 
No Hethuane 02023 zo23  a0.2022  30.0es 30,2002 Tgedianch 

Un-Audited  Un-Audited  Un-Audited Un-Sudited  Yn-Audited Audited | 

1 REVENUE | 

{a) Revenue from Operations 2590 27032 22334 54123 6847 103871 H 

{b) ther ncome 218 310t o041 AL 8212 10374 | 
Total Income from operations 27209 302.33 28369 57442 55079 114245 | 

2 EXPENSES | 

{3) Operating expenses 21696 21129 42825 35266 743.00 | 
{b) Employee benefit expenses 112 298 8294 92.67 16191 
(€} Finance casts 325 13 .38 00 17.00 

(d) Depreciation and amortization expense 9.03 932 1445 2117 anw 
(€} Other expenses 5021 3736 3339 #756 6319 13940 

Toial expenses  322.57 30093 24621 62348 53778 110549 

Profit/{Loss) Before Exceptional and extraordinary seint 
3 fainé end taxation (1:2) (50.48) 140 3748 (49.06) 1301 3096 | 

4 Exceptional items s " - . 4 5 

¢ (x;:;n/ (10ss) biefore extraordinary items and txation o L SaE o) o 

6 Extraondinary ftems . v " 5 

7 Profit / (loss) before taxatian (5-6) (50.411) 140 3744 149.06) 1101 

8 Income tax expenses 
{3) Current tax charge / (Credit) - - 321 o 93z g 

(b) Tax relating to sarlier years tharge / {Credit) % s « . E = 

{¢) Reversat of MAT Credit . . Y g F, 

(d) Deferred tax charge / (Credit) . : {10:96) [1098) . 

Total tax expenses - “ tzo.29) - 2029) 

9 Profit/(loss) for the pesiod (7 - 8) (5048 140 1749 (49.06} (7201 

10 Other Comprehensive Income 
Item that will not be re-classified to profitor foss . - - 4 a # 

“Total other comprehensive income, net of Income tax - . - . 3 = 

11 Total Comprehensive income (9+10) (5048) 190 17,19 (49.06) (7.28) 696 | 

12 *Paid up Share Capital {face value of Rs. 10/- per share) 51647 51647 51647 51647 51647 51647 | 
15 Reserves Excluding Revaluation Reserves | 
14 Earnings per share of Rs. 10/- each : (Nok Annualized) 

(a) Basic (Rs) {0.98) 0.03 0.3 (0.95) {014) 0r2 

{bj Diluted (Rs) {0.98) 003 033 (0.95) (0.14) 072 

[Notes to the financlal results: { 

4 Theabove financial results for the quarter and Hallyear ended 30th Septemiber, 2023 were reviewed by the Audit Commiriee and approved | 
by the Baard of Directors af its meating held on 14th November, 2023, 

“The financial results have boen prepared in sccordance with Indian Accounting Standards (Ind AS) prescribed unec Section 133 of the 
2 Companies Act, 2013 read with relevant rules issued thereunder and other accaunting principles generally accepted in India ani in terms | 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, Z015. 

3 The company s primmarily engajed In Internet solutions and relaied services. There are ua other reportable segmients n terurs of Indian 
Accounting Standard 108 on 'Operaling Segments’. 

: By order of the Board 
For LITY ONEINE SERVIC 

s, IM 
Chairman and Mauaging Di 
DIN: 01441612 

Regd. Office : 701, 7th Floor, Aditya Trade Center, Ameerpet, Hyderabad - 500 038. 
www.cityonlines.com 

Phone : 040-67231900, 67231912, 66416882. 

CIN No. L72200AP1999PLC032114



Statement of Assets and Liabilities as a1 30th Sept, 2023 {#ts In Lakhisj 
As at Asat 

SI.No Particulars September 30, 2023 March 31, 2023 
Yn-Audited Audited 

A ASSETS 

Non-Current Assets 
{a} Property, plant and equipment 17393 i87.38 
{b) Intangible assets 011 014 
{c) Right of use of Asset A2 B4z 
{d) Financial Assers 
~ Investmients 284 2.84 
- Other non-current assets 1344 1476 
{e) Other non-current assets - . 
) Deferred tax assets [Net} 124.25 12425 

Total Non-Current Assets [A] 2169 ER R 
Current Assets 
{a) aventories » 
() Financial Avsets 
- Loans and Advances 14.63 1448 
- Trade receivables 212.64 22738 
- Cash and cash equivalents 15.19 5686 
- Other Bank balances 14438 142.48 
- Other financial current assets 6626 1852 
{c) Other current assets B4.92 764 

“Total Current Assets [B] 53799 483.38 
TOTAL ASSETS (A+B] A59.648 B21.57 

B EQUITY AND LIABILITIES 
Equity 
{a) Eqaity Share Capital 51647 516.47 
{b) Other Equity {5H0.91) {531.85) 

Tatal Equity [A] (6443} (15.38) 
Non-Current Liabilities 
{a) Financial Liabilities 

- Borrowings . 243 
~Lease Hability 7.50 897 
(b} Provisions 22.66 2206 

Total Non-Current Liabitities [B] 3036 33.26 
Lurrent Liabilities 
{a} Financial Liabilities 
- Borrowings 107.42 141.72 
- Trade payables 482.10 257.63 
~Provisions 62.01 4817 
(1) Other current liabilities 242.43 316,17 

Total Current Liabilities {C] 893.96 803.69 

TOTAL EQUITY AND LIABILITIES [A+B+C] 859.68 821.57 
e By order of the Board 

TY ONLINE SERVICES LISHTE 

s Ra%hflva Rho 
Place: Hyderabad ) Chaivman and Managing Directar 
Date: 14.Nov.2023 DIN: 01441612 



' the year ended 301 Sept, 2023 Statement ol cosh f 
Pacticulars 

A Cah flow from operating aetivitics 
| Profit/ (Loss) before tax 
|Adjustients: 
| Depreciation and amprtisation 
|1ntevest expense 
| write Back of Liabities | 
Interest o lease Hapiity | 
icaprm Heserve ; 
KREI!!MEIM!'IIIERCM post employee beaefits ‘ 

{Remeasurements of financial asseis I 
taterest on capial {rom partoership ficm | 
|Expeeted credit foss allowance 
lerotit ue sale oflavestment 
Profli on sale of property, plant & equipment 
Provision written back 

|interest ingome. 

. B R fakdis 
Vear-cnded Sep 40, Vesr ened Masch S5, 

07t 2023 2 

{4900} .30 

8.3 
.10 

(#7.00) 

2505) 
{2720y, 

Coshgenrated before working capital chinges SRR 

tncrease/(Decrease) in trade payables | { {ar.22) 
Increase/{Decrease} in othes current liabilities | | 158 
Increase/{Devreasel fn Other current fioancial llsblities 1 N 
lncrease/{Decrease] b Shot term provisions, | s | 100 
|nerease/(Deciease] in lung term provisions | s 
{increase}/Decrease in fnventories | 
tincrease)/Beerease in short term ioavs and sdvances i &29 
|{tnceease); Decrease intrade receivables | (32 
{increase)/ Decrease in other nom-current lisanstat assets 432 Wy, 

{increase)/Decrease tn nther Bank Balonces 21471 {2695} 

(Increase)/Dectease W other non current assets ! : 
{Increase)jBecevase in uther carrent Anancial pwels 1 w12 
(Incroase}/Decrease in other current sssets - S | 33 
LCagh gencrated from vperations (32613 

Divoet taves refund; (paid) £ : 
et cash (10w frain Gperatlig ACVIIES (A] S (G220 

B Cash flows from investing actihvities 
Purshase { (Procecds} of praperty, plant and equipment, inclading intangible assets | a7 (a1 
Investment in baak depasits | s 
Interest recived. | EE LN 2339 
{interest en capital from partnership fivm o | i 
| Profit/ { 10ss) o sabe of tavestment aron | 
|Share of (pralit) /luss frow partmership firn 001 
|ncrease $8 non euerent investments N 136 
I et carh oo wsod fn Ve Sing BVt (N 531 

€. Cashy flows from Bnansing activities i | | 
(Stepayment]/Procecds from fong ferin borrowings | @3 e 
Doceeasein Shire capital i P | 
Payment af Loase lisbility { ey 170 
(Repayment] / Fraceeds from working capital horrowings i 13020y 12y 
fatetest paid i 536} (sop 

N cash o wsed 1 Arancing s les (611 (1310 (zass) 
T 

5 Nk fnceeme/ [dectane) 1o Cash and cash s 

(E Casheand eash quialents 
lat she beginning of the year i 588 0 | 
4 theend of the year | 1519 s 
Companents of cash and cash equivaknts | | 
Balance with banks 1 b 

- In eurrent accounts 1 1975 567 | 
- Deprosits eith maturig less han § months | | 
{cashantnd i (3 ori | 
Less; Bank overdraft B ! | 
[Gashand cash equivatents af the endof the jear R TTREAB T ERE 

i By onder of the Busard 1 

$ue C1TY ONLINT SERVICES LINGTED 

| 
| 
{Plases Jiydersbad 
Date: 14.Now 2023 

$ Raghon 
Chairatss snd Managing Diredor 

DIR 01441612 

foahr e 



OX Laxminiwas&(;o 
chartered accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED FINANCIAL 

RESULTS OF CITY ONIINE SERVICES LIMITED PURSUANT TO THE REGULATION 33 

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENDED. 

Review Reporl to 

‘The Board of Directors 

City Online Services Limited 

Hyderabad. 

We have reviewed the accompanying statement of unaudited standalone financial results of City 

Online Services Limited for the period ended 30th September 2023 and year to date results for 

the period 01st April 2023 to 30th September 2023. This Statement is the responsibility of the 

Company’s Management and has been approved by the Company’s Board of Directors. Our 

responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention except to the matters 

discussed in “Basis for qualification” para, that causes us to believe that the accompanying 

statement of unaudited financial results prepared in accordance with applicable accounting 

Standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

© 
www.Lncofirm.in Laxminiwas & Co. 

Head Office: 6-3-569, 4" Floor, Above BMW Showroom, 
Opp. RTA Office Khairatabad, Hyderabad 500082, Telangana, Ind. 

'BENGALURU | WYSORE | VG | CHENNA | MUMBA | DELH | DUBAI



Basis for Qualification 

We draw attention to the following matter: 

1. Noted a difference in the revenue reported per books of accounts versus the revenue in 

line with GST returns filed with the GST authorities. Thereby resulting in under reporting 

of revenue to the authorities by Rs. 404.12 Lakhs. 

Rs. In Lakhs 

Revenue as per books Revenue as per GST returns (Short) / Excess 

6,629.81* 6,225.69* 404.12 

*The revenue does not include revenue related to the state of elangana for the month of 
September’23 as GSTR 1 is yet to be filed. 

2. Further, the Company has “Trade Receivables” amounting to Rs. 226.64 Lakhs as on the 
balance sheet date out of which Rs. 31.91 Lakhs is outstanding for more than 2 years and 
the recovery of the same is unascertainable. However, 
provision has been made in the books of accounts only to the extent of ~ Rs. 14 Lakhs 
and provision for an amount of Rs. 17.91 Lakhs is not created. 

Consequently, we were unable to determine whether any adjustments to these amounts were 

necessary. 

Emphasis of Matter 

‘We draw attention to the following matter: 

The Statutory Liabilities viz, GST, TDS PT, PF, ESI etc., amounting to Rs. 195.19 Lakhs is 

outstanding as on 30 September, 2023. 

Our Opinion is not modified in respect of the above matters. 

For Laxminiwas & Co 

Chartered Accountants 

Firm Registration No: 0111685 

Guharo h ish Kumar 

Pa 

Membership No: 018659 

T 

UDIN: 2201 € 654 BA»CL’\)WQ\tB 82 

Place: Hyderabad 

Date: 14" November, 2023
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mpact of Audi alifications (for audit report with modificd opinign} 

L 

i act of Audit Qualifications for the Quarter ended September 30, 2023 

T Audited Figures {as  Adjusted Figures 
| Sk reported before {audited figures 

No. | Particulars adjusting alter adjusting for 

! ) forqualifications}  qualifications) 

1. | Turnover / Totalincome i 

2 . l 
3. | Net Profit/{Loss) i 

| 4. | Earnings/(Loss) Per Share | 

| s. Total Assets . NA NA | 

{6 | Toal Liabilities B | 

i Net Worth 
Any other financial item({s} (a5 

8. | feltappropriate by the { 

L L management) B - i | 

1 alifications 

a. Details of Audit Qualilicatios: Noted a difference in the revenug reps 

of accounts versus the revenue m line with G 
returns filed with the GST authoriies. Thereby | 

| resulting in under reporting of revenuve to the 

authorities by Rs, 404.12 Lakhs, 

ualified Opinion | b Type of Audit Qualification: 
. Frequency of qualification: | Repetitive. 

4. For Audit Qualification{s) where the | Not Applicable 

impact Is quantified by the auditor, 

Management's Views: | 

e For “Qualification(s) where the | 

impact is not gquantified by the auditor: | 

i) Management's estimation on the | {i} NA 

i impact of audit qualification: i 

i) il management is unasble to ] () Noted the Quabifications and management | 

i estimate the impact, reasons for will take steps to resolve the ahove 

the same: 
(i) Auditors*Comments on (1} or (i} 

_abov S {1117 S — | | | | | —
 

Regd. Office : 701. 7th Floor, Aditya Trade Center, Ameerpet Hyderabad - 500 038 

www cityoniines.com 
Phone ; 040-67231900, 67231912, 66416882 

CIN No L72200AP1999PLCO32114



CEO/Managing Director \ 5 /Managing \\‘ 2y B 

CFO 

IAudit Committee Chairman @ ¢ flc:;_/€?lx-70\_'f0 

Statutory Auditor &q @( 

Place: Hyderabad &4 

Date: 14% November, 2023 " 

1L Signatories:
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Statement on Impaet of Audit Qualifications {for auditre port with medified opinien) 
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| ] Audited Figures (as Adgustefl Figures 

sk reported before (audited figures 

Nu. | particulars adjusting after adjusting for 

. R for qualifications] qualifications] | 

5 Tgmvyr/‘l‘mnl ineome 

| 2. | Total Bxpendituie 

(3. | Net Profit/(Loss) B 

|4 | Barnings/(Loss) Pe - 
5. Total Assets B NA NA 

| 6| Total Liabilities | | 

L7 | NetWorth o ! | 
+ Any other financial item(s) (as ‘ 

8. | felt appropriate by the 
managenent] 1 o R ) 

1L, Audit Qualifications 

[ 2 Details of Audit Qualifiéatinu: - Fxsrther,“f‘if Lumpmy has “Trade Receivables” | 

| amounting o Rs. 226.64 Lokhs as on the bhalance | 

| sheet date out of which R 3191 Lakhs is | 

outstanding for more than 2 years and the recovery | 

Lof the same is  unascertamable.  However 

rovision has been made in the books of accounts 1 

| | onlytothe extentol  Rs. 14 Lakhs and provision for } 

| an amount of Re. 17.91 Lakhs is not m'a!e:l 
- ORI e 

ualified Opmaon b. Type of Audit Qualification - 

© heqnemynfquanfsmtum 

[d. For Audit Qudhhcanun(s] where the | Not ‘\pphwble o 

impact is quantified by the audlmr 

Management's Views: 

— SR 

First time 

e For Audit thfuhun[s) where the i 

m)pau is not quantified by the auditor: | 
- i | 

lmooNa S 

Regd, Office : 701. Tth Floor, Aditya Trade Center, Ameerpet Hyderabad - 500 038 
www.cityonlines.com 

Phone : 040-67231900, 67231912, 66416882 

CIN No L72200AP1898PLCO32114



i . 

iCEO/Managing Director 

CFO 

[Audit Committee Chairman 

Statutery Auditor 

Place: Hyderabad 

{Date: 14 November, 2023 

(@) Management's estimation on the 2 &, ] 

impact of audit qualification: (i) Noted the Qual management will | 

(i) If management is unable to | takestepsio resulve the-abve. 

estimate the impact, reasens for 

the same: 

| (i} Auditors’ Comments on {iyor (i} | () NA 

___above: 


