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To, Date: 14.11.2023
BSE Limited

P. J. Towers, Dalal Street

Mumbai-400001

Dear Sir / Madam,

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3) (c) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015.

Unit: City Online Services Limited (Scrip Code: 538674)

With reference to the subject cited, this is to inform to the exchange that at the meeting of the
Board of Directors of City Online Services Limited held on Tuesday, the 14" day of
November, 2023 at 03.00 P.M. at the registered office of the Company, the Board has duly
considered and approved the Un-audited Financial Results of the Company for the Quarter
and Half-Year ended 30.09.2023.

The meeting of the Board of Directors commenced at 03,00 P.M. and concluded at 8.00 P.M.
This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For City Online Services Limited

R

S. Raghava Rao
Chairman & Managing
(DIN: 01441612)

Regd. Office : 701. 7th Floor, Aditya Trade Center. Ameerpet Hyderabad - 500 038
www._cityonlines.com
Phone : 040-67231900, 67231912, 66416882
CIN No. L72200AP1999PLC032114
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_ STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30 SEPT, 2023, TR v Lakhs] |
For the quarter ended For the hall year ended |
sk, Partheulars September  June 30, September September  September M; 3’;"“ ;
No ' 30,2023 2023 02022 su.2023 302022 TG 00
' Un-Audited  Un-Audited Un-Audited Un-Audited  Un-ndited  Audited |
1 REVENUE f
{1) R frorm Operatl 26991 27132 223,20 541,23 46567 LUZETY |
{h) Uther Income 218 3101 o4 1 A T 0,12 10374 |
Total lncome from eperations 2r2.09 30233 283 69 57442 S50.70 (RELT L
2 EXPENSES ‘
{#) Operating expenses 21696 211,29 15723 42825 352,66 244.00 |
(b} Employe benefit expenses 1112 1903 4128 H2.94 92.67 1391
€} Finance costs 328 313 4.03 G.a8 B.0G 17.400 |
{d} Depreciation and amortization expense 9,03 432 W7 1HL45 2117 CERTH
(&} Other expenses 521 3736 33.39 B7 56 63.14 1340
Tolal expenses 322.57 30093 246.21 62344 770 110549 -
Profit/(Logs) Before Exceptional and extraerdinary ; i
3 iaré and taxation (1-2) {50.48) 140 3748 {49.06) 13.01 3646 :
4  Exceptional items " n - w4
¢ [1;}3;“ / (loss) before extravrdinary items and taxation {50.48) 140 1740 (49.06} 1201 6496 %
6  Extraordinary ltems . # y 2 2
7 Profit/ _[ioss) Balores taxation (5-6) {5048} 1.0 3744 {41063 1301 A6 |
B Incoume kax expenses !
' {#) Current tax charge / (Credit) * . (9.32) " 19.32) . 3
{b) Tax relating to carlier years charge / {Credit] - . - -
{¢) Reversal of MAT Credit . 3 5 i 5 }
(d) Deferred tax charge | (Credir) . {1094} [104986) i
Total tax expenses - “ 26249} = {2029 w1
9 Profit f {loss] for the period (7 #) £50.48) 140 1719 {4.06] (a8 36.95 |
10 Other Comprehensive Income i
Item that will nat be re-classifled to profitor foss . - . = i
f ‘fotal pther comprehensive income, net of Income tax . ¥ . . : .
| 11 Total Comprehensive trcome [9410) {5044) 1.40 17,14 (49.06) [7.28) 16,96 |
1 12 Paid up Share Capital {face value of R%. 10/ per share) 51647 51647 51647 51647 51647 51647 |
13 Reserves Excluding Revaluation Reserves §
| 14 Earnings per shore of Rs. 10/~ each 1 (Kot Annualized) )
{a) Basic {Rs) {0.98) 0.03 0,33 {0.95) {u.14) 072
{b} Diluted (Ks) {0.98) 0.03 033 {0.95) {0.14) 72
|Notes to the financlal results: '
1 The above financial results for the quarter and Hall year ended 30th September, 2023 were reviewed by the Audit Commitieeand approved ©
by the Board of Divectors af itsmutmgkcld on 14th November, 2023, 4
The financial resulis have h&%n prepared in accordance with Tndian Accounting Standards (1nd AS) prescribed uner Section 133 of the
2 Companies Act, 2017 read with relevani rulesissued thereunider atid othier sccounting principles generally accepted i India anil in terms
-nmggmmn %3 of the SEBI {Listing Obligations and Disclosure Requirements] flegulations, 2015,
3 The company is primarily mgaged in Internel solutions and related services. ‘There are o ther reportable segmenis in ierms of Indian

m:mntingsmndard 108on’ upefmingsaegmmts‘

-

By order of t!w iimm!

For CIFY UNEIKE SERVICESY,

DIN: {ﬂ{&‘iﬁli

Regd, Office : 701, 7th Floor, Aditya Trade Center, Ameerpet, Hyderabad - 500 038.
www.cityonlines.com
Phone : 04067231900, 67231912, 66416882,

CIN No. L72200AP1899PLCO32114



Statement of Assets and Liabilities as a2 301 Sept, 2021

SLNo

A

Particulars

ASSETS
Non-Current Assets
{a} Property, plant and equipment
{b} Infangible assets
{c) Right of use of Asset
{d} Finaneial Assers
~ Investiients
- Other non-current assels
{e} Other non-current assets
1) Deferred tax assets [Net}
Total Non-Current Assets [A]
Cirrent Assets
{a} Inveniories
() Financial Assets
- Loans and Advances
- Trade recelvables
- Cash and cosh cquivalents
- Other Bank balances
- Other Anancial current assets
{c} Other current assets
Total Current Assets [B]
TOTAL ASSETS [A+B]

EQUITY AND LIABILITIES
Equity
fa) Equity Share Capital
{b] Gther Egulty
Tota Equity [A]
Non-Current Liabilities
£a2) Financial Liabiities
- Borrowings
“Lease Habitity
{b] Provisions
Total ¥on-Current Linhilities |3
Lurrent Liabilities
{a} Fingncial Liabilities
- Borrowings
- Trade payables
~Provisiens
{b) Other current liabilities
Total Current Liabitities iU}

TOTAL EQUITY AND LIABILITIES JA+ B+

Place: Hyderabad
Date : 14.Nov.2023

Asal
September 30, 2022
Un-Aurdited

17393
11
iz

284
13.44

124.25
321.40%

14.63
212.64
15.19
4435
6 26
HiM2
83799
159,64

51647
(SHO.91)
(64.43)

7.568
22.66
JE 6

0742
4B2.10

632.01
242.43
#93.96

454964

{3s 3n Lakbsg
As at
Mareh 33, 2823
Auddited

1UT AR
4.34
B

284
1476

12425
R L

1448
22738
nEs
147,48
15.52
77.64
48334
#2157

G16.47
(531.85)
{15.38)

2,43
8.77
22 08
3326

14192
49763

4817
Ji6a7
BO3.649

82157
8y arder of the Board
For TITY ONLINE SERVICES ListiTe

;“’;C%?YB}
[g‘;a./_‘_a ...... ~ N

e

G

\ (g0 %)

: W2\ | 2l

{44\ o\ /2l
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Statement ol cash flow for the year ended 3Uth Sept, 2023 O .. s .1
Yearended Sep $Lr iz.ﬂ mided March 45,

i Particulars SaEE 2023
[A. Cash flow frum operating astivities R - T i
| Profit / {Loss) before tax fA5.001 P
| Adjustinents: - . 4
| Depreciation and Hnprtisation Bas | LS NI
|inlerest enpense BB 1708
Write Butk of Linhilities i
Interest on lease Habiliy | Bas
Capital Heserve ! : i
I‘temmmmnrmni post einployes beaefits i &y
Re of financkal asseis Lo .
(nterest on caplial v partoesship fiom |
Expocted credit foss allowanoe | “ £
Profit oa sale of lovestment | {47 01
Breily an sale ofprepersy, plant & equipment e | ., &
[Provision written back ! sy
linderest ineome 1150 {47294
Cashigencrated belore working capital changes . s _ivawm| L 434
Inerease/(Decrease] in rade payables [ 140 197.223
Increase/{ Becrvase} in othes Current labilities ! {9375} [ Bt
ncrease {Decreasel in Gihor cerrent Aoandal Hallities ! - i
|Herease/{Deciease] in Shost term provisions | ERE I 410w |
herease/{Deciease] o loag teras provisians | Bt | R Lo
{fncrease}/ Decrease tn inventories | o |
[tincrease)/Decrease nshont fern ioans and advances , TRESE €19
|{itcrease )y Decrease by teade reteivables ! 1474 135280
{incrense] /Dearease i oiher nomcurment ieancal sssets § 52 WU,
{increese )/ Decrease in ptier Bank Balonces | 10723 {ea 95y
{Inerease ]/ Dectease i othey fon curtent assets ! . o
{Insrease )/ Heereade in otier cortent Bnancial seaels ! {3073} FERFIH
UncreaselDecrease in othor cwrrentossets . {rEsy . 38
| Caglk generated from vperations ) | . 3199 (32613
[Divect bixes refund7 (paid) - -
Net qash How fram epessting activities (4] 5599 {52615
B Cash fows fegm investiag activities
Purchase f {Proveeds) of propedty, plant and equipsent. indading intanglble assels 1337} {18
invesiment in bank depusis RS K S
‘interedt recvived 159 2EIG
Cinterest en capital from parinership fom o i
(Profit/ { 1ass) oo sale of ovestment ‘ 4104
Share of {prafit) fluss feom partaceship ficm @04
Increase i non rarrend § 15 _ . 156
o Netgash flow used i investing acuvities (5} 342 TH.2t
€. Casdy Ao from Bmans inpactivities : i {
{fepayment]/Proceeds from long ferm barrowings i 243 Lraaty
Deceease i Share capital i
Fayment of Lease Hability §i27 ; {i.7a)!
{fepaymient] / Proceeds from working capited borrewings ! {34 203 TEEG
literedt paid i I o8 L) (era0)
Ret gash Tow waedl in fnancing sctivities (O R CENT N (Zﬂ-ﬂﬂ}{
o ' T
B Rk Encremse /[0 tran) o Cash and sk wquivaients (Aedbel) CEE
. Castrand sush equivalppts i i
i the beginning of the e I 588 034 |
At the epd of the year i 1519 S48 |
Components of vash and cash cguivaloms H
eﬁabm with banks | b
- In surreat accounts 1 1575 LE
} - Deposits with matweiny less thoa ¥ monihs 1 oy H
sl i } Gas DRT
‘L Bank overdrafil _ i 1
me‘"’m:_m!“wfemmmdermm SRR S . © f A, ¢ -
E ﬂy ardes of the Sused } 1
5_ Fuc ENTY (ML SERVHES LINHTED :
Wi~
I 4 :m,;rm
Plase: Hydensbad B Chatrnnsand Managing Bresior

{Date: 14.80u2023 _ DIk G4 1632




CA LaxminiwasQyCo

chartered accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED FINANCIAL
RESULTS OF CITY ONIINE SERVICES LIMITED PURSUANT TO THE REGULATION 33
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED.

Review Repuotl Lo

The Board of Directors

City Online Services Limited
Hyderabad.

We have reviewed the accompanying statement of unaudited standalone financial results of City
Online Services Limited for the period ended 30th September 2023 and year to date results for
the period 01st April 2023 to 30th September 2023. This Statement is the responsibility of the
Company’s Management and has been approved by the Company’s Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention except to the matters
discussed in “Basis for qualification” para, that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

@ Q

T: 040 2324 0700 www. Lncofirm.in Laxminiwas & Co.

G aie e O Head Office: 6-3-569, 4" Floor, Above BMW Showraorm,
Opp. RTA Office Khairatabad, Hyderabad 500082, Telangana, India.

BENGALUIRU | MYSORE | VIZAG | CHENNAI | MUMBA | DELHI | DUBAI



Basis for Qualification

We draw attention to the following matter:

1. Noted a difference in the revenue reported per books of accounts versus the revenue in
line with GST returns filed with the GST authorities. Thereby resulting in under reporting
of revenue to the authorities by Rs. 404.12 Lakhs.

Rs. In Lakhs
Revenue as per books Revenue as per GST returns (Short) / Excess
6,629.81* 6,225.69* 404.12

*T'he revenue does not include revenue related to the state of Telangana for the month of
September’23 as GSTR 1is yet to be filed.

2. Further, the Company has “Trade Receivables” amounting to Rs. 226.64 Lakhs as on the
balance sheet date out of which Rs. 31.91 Lakhs is outstanding for more than 2 years and
the recovery of the same is unascertainable. However,
provision has been made in the books of accounts only to the extent of  Rs. 14 Lakhs
and provision for an amount of Rs. 17.91 Lakhs is not created.

Consequently, we were unable to determine whether any adjustments to these amounts were
necessary.

Emphasis of Matter
We draw attention to the following matter:

The Statutory Liabilities viz.,, GST, TDS PT, PF, ESI etc., amounting to Rs. 195.19 Lakhs is
outstanding as on 30t September, 2023.

Our Opinion is not modified in respect of the above matters.

For Laxminiwas & Co
Chartered Accountants
Firm Registration No: 0111685

Membership No: 018659 N
UDIN: 2201 € bSARLYL. L\)M’lE 82

Place: Hyderabad
Date: 14t November, 2023
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lifications for the Quarter ot

1
_ - Audited %’izgéir&: fas  Adjusted Figures

| Sk reported before [audited figures
- No. | Particulars adjusting after udjusting for
forqualifications}  qualifications}
' 1. | Turnover / Total inconie ;
. 2. | Total Expenditure _ [
3. | Net Profit/{Loss)
|4 | Earnings/(Loss] Per Share E
5. Tﬂiq_l_{'&swts NA hA |
| 6. | Total Liabilities L E

Any other financial item{s] {as
8. | felt appropriate by the ;
Lo lmanagement) i |
alifications
" a. Details of Audit Quuléﬁx;t‘i.f.ic?}:; “Noted a difference in Uhe revene reparted per books |

of accounts versus the revenue m line with G8T
returns filed with the GST authorities, Thereby |
Cresulting i under reporting of revenue to the
authorities by Rs, 404.12 Lakhs.

Qualified Opinion

b. Type of Audit Quatification :
¢. Frequency of qualification: | Repetitive.

4. For Audit Qualification(s) where the | Not Applicable
impact ls guantified by the audiior,
Management's Views:

€. For Audit Qualification(s] where the
impact is not quantified by the awditor:

i Management's estimation on the | (i) NA
impact of audit qualification
L if management is unable o] (i) Notedd the Qualifications and managesent |
estimate the impact, reasons for weill take steps to resolve the above.

_ the same:
(i) Auditors*Comments on (1} or {1}
o aboves igNa i i)

Regd. Office : 701 7th Floar, Aditya Trade Center, Ameerpet Hyderabad - 500 038
wWww cityonlnes com
Phone ; 040-67231800, 67231912, 66416882
CIN No L.72200AP1999PLCO32114



CEO/Managing Birector

LR

Audit Committee Chatrman

sratutory Auditor

Place: Hyderabad
Date: 14" November, 2023

mrm
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s (for audit report with medified opinion)

alifications for the Quarter cnded Septemher 30,2023 |

] 'b T Audited Figures (as Adjusted Figures
s reported before (audited figures
- No. | Particulars adjusting after adjusting for
' _for qualifications] _qualifications]
_________ 1. | Yurnover /Total income
2, | Towad Expenditure
3. | Net Profit/(Loss) B
4. | Earnings/(Loss) Per Share
5. Total Assets NA . NA
6. | Total Liabilities | I |
L 7. | Net Worth | ! ?
Any other financial 1tt.-m{a} (as |
&. | fell appropriate by the _ i
L | mansgemenmt) ST FE— .
11, Audit Qualifications
ila‘ Details of Audit Qmiiﬁtatiun: . | Further, the Li;zzai}any fas “Trade Rwu]ié‘ﬁle 3
i zameumm;} 1o Re 226.64 Lakhs as on the b*;hmw
sheet date our of which Rs 3191 Lakhs z«
- outstanding for miore than 2 years and the recovery |
i of the same is unascertawmable.  However |
provision has been made in the books of accounts |
anly to the extentof  Re. 14 Lakhs and provision foe
| an amount of Rs. 17.91 Lakhs is nnuw&tenﬁ
iy — . o . e
b. Type of Audit Qualification Qualm{ o Opmwn
€. Freqwﬂcy6qu=al§f§éﬁtinﬂ: N First time R ,
"3 For Audit Qualification(s) where the ' Not Apphicabte
impact is quantified by the auditor, |
_ Management's Views: i !
H }\ i
......... [P SR
e For Audit Quaiafmk:un[ﬁ} where the f @
impact is not quantified by the auditor: ! :
; i |
I T —

Regd, Office : 701. Tth Floor. Aditya Trade Center, Ameerpet Hyderabad - 500 038
wew. cityonlines.com
Phone : 04067231900, 67231912, 66416882
CIN No L72200AP1998PLC032114



CEO/Managing Director

RO
Audit Committee Chairman |
Statutery Auditor
Place: H : &
ace: Hyderabad /2 g i
Date: 14 November, 2023 (3 (fﬁ'DERAaAD]-* |
) Management's estimation on the NN &,

(i)

| (i)
i

impact of audit qualification:

If management is unable 1o
estimate the impact, reasens for
the same:

Auditors’ Comments on {i) or (if}
above:

i) NA

(i} Noted the Qua
| take steps to resolve theabitve,

0 :
" management will |

il




