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Date: November 7, 2023

To

The Department of Corporate Services,
BSE Limited,

25" Floor, PJ Towers,

Dalal Street,

Mumbai — 400 001

Sub: Submission of Standalone and Consolidated Unaudited Financial Results along with Auditors Report
for the quarter and half year ended September 30, 2023.

Scrip Code: 538734
Dear Madam/Sir,

In terms of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosures Requirements)Regulation,
2015 and in continuation to our letter dated November 1, 2023; please find enclosed herewith the
Standalone and Consolidated Unaudited Financial Results along with Limited Review Report thereon
obtained by the Company from M/S Chaturvedi & Shah LLP, Chartered Accountants, Statutory Auditors
of the Company dated November 7, 2023 for the quarter and half year ended September 30, 2023 and
approved by the Board of Directors of the Company at its meeting held today i.e. on November 7, 2023 at
Registered office of the Company.

This is for your information and records.
Kindly acknowledge the receipt of the same.
Thanking You

Yours truly,

Yours faithfully,

For Ceinsys Tech Limited
. .1 Digitally signed by
POOJa Sunll Pooja Sunil Karande

Date: 2023.11.07
Ka rande 14:57:08 +05'30'

Pooja Karande
(Company Secretary &
Compliance Officer)

Encl: As above

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.

Maharashtra, India | CIN: L72300MH1998PLC114790

info@ceinsys.com | EPABX: +91 712 2249033/358/930

Fax: +91 712 2249605 www.ceinsys.com
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Chor’rered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of

the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
CEINSYS TECH LIMITED,

b

We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of Ceinsys Tech Limited (“the Company”) for the quarter ended
September 30, 2023 and for the period from April 1, 2023 to September 30, 2023
(“the statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulation™), as amended.

This statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures, applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 4163 8500 ¢ Fax : +91 22 4163 8595
URL : www.cas.ind.in
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Chartered Accounfants

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Standalone
Financial Results, prepared in accordance with the applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

oot

Rupesh Shah

Partner

Membership No. 117964

UDIN No.: 23117964BHAZCNS5691

Place: Mumbai
Date: November 07, 2023

Continuation sheet...
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CEINGYS TECH LIMITED

Statement of Standatone Unaudited Financlel Results for the Quarter and Half Year ended Seplember 30, 2023

{Rs. in Lakhs, unless otharwise stated)
i Quarter ended Half Year ended Year ended
Particulars 50.09.2023 i 30.06.2023 30.08.2022 30.09.2023 30.08.2022 31.03.2023
A Unaudited % Unaudited Unaudited Unaudited Unaudited Audited
. | Revenue From Operations 459179 | 4,056.65 3,804.69 8.648.44 6,637.58 16,704.41
" Other income 43.01 i 30.06 22.40 73.67 74.98 106,49
.| Totalincome {i+i) o 2,630.80 | 4,085.71 3,827.08 872151 671256, 1681090
[ V.1 Expenses r T
Furchases of Stock-in-Trade | 524.29 | A29.99 468.04 954.28 £19.60 3,031.10
E Changes in Inventories of Stock-In-Trade , {22.08) 9.53 {36.65) {12.55) {8.58) (13.85)i
’2 Froject and Other Operating Experses , 496.80 826,04 1;488‘50 1,";4.22.94 2,434.55 3,874.25 :
! Emploves Benefits Expense 3 1,494.84 1,505.91 1,462.68 3,0;"/0.75 2,495.76 5,374.01 §
! Finance Costs 144.58 149.60 221.40 19418 388.42 835.42
Depreciation and Amortisation Expense 98.38 92.93 74.67 191.31 148,10 28731
Other Expenses 1,263,865 442.40 738,06 1,706.05 1.233.27 2,544.38
Total Expenses {1V} 4,000.58 3,456.40 4,423.70 7,456.96 7,271.14 15,932.62
V.| Profit/ {toss} Before Exceptional items and Tox {#i-1v) 3424 630.31 (596.61) 1,264.55 {553.58) 878.28
Vi Exceptional items - - - - -
VIL|  Profit{ {ioss) Before Yax {V- Vi) 634.24 | 63031 {596.61) T aeams {558.58) 87828
VALY Tax expense f
{1) Current Tax 38111 161.12 (13.51) 542.23 2 290,48
{2} Incomne Yax for Earller Years < - e kL 14.72
'! (3) Deforred Tax | {204.53) 1412 (59.25) 1190.47) (108.28) {62.93)
DXt wrchi/ fLess) for the perind/year (Vif - Vilt) { 45771 | 455,08 (463,85} 912.79 (450.30) 636.01
i . . | - = =
; Other romprehensive incont E 1 L
A h)iteins that wili not be reclassiticd to profiu or loss i 2 5 ;
- Remeasurements Gain/(Loss) on defined berefit plens ’3 051 ! 0.51 {8.50} 1.02 {16.895} 2.04
{ii} Income Tax relating to i'.em_s that wili not pe % }(0.15) 10.15) 248 { {0.30) 485 ; {0.59)
reclassified to profit or loss i i ;
‘ B. (i) items that will be reclassified to profit or loss - - e = 7
{ {ii} Income Tax relating to iteras that will be reclassified to - - - > -
profit or loss e et ’
Total Othar Comprehensive Income 036 436 (6.2} 91 12.09) 143
Xi. {Total Comprehensive tncome for the period/year {IX+X) 458.07 455.44 {489.87) 913.51 {a52.34) 637.46
i X Paid-up Equity Share Capital (Face value of Rs. 10 each; 1,543.14 1,543.14 1,543.14 1,543.14 1,543.14 1,543.14
I YLt Other Equity Excluding Revaluation Reserve 15,714.87
L. Earaings Per Eguity Shdre {in Rs.) (Face Value of Rs.10/- each)
i {1} Basic (*Not Annualised) 2.97% 2.95% (3.14)* s.a2* (292 412
‘ {2) Diluted {¥Not Annualised) 2.81% 295* (waap 5.92* {2.92)* 4.12 ‘
i L A, 4

Ceinsys Tech Ltd.

Registered Gffice: 10/5, iT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, india | CIN: 1.72300MH1978PLLC114720
info@ceinsys.com | EPABX: +91 712 2247033/358/930

Fax: +91 712 2249605

WIWW.CeINSYS.com



Unaudited Standsione Firancial Results for the Quaricr'and Half year Ended September 30, 2023

oy

a. Enterprise Geospatial & Enginecriig Services
b, Software Products
<. Powsr Generation

Segment wise Revenue, Resulls, Assets and Liabilities

- The chief operating decicion maker {CODIM ) has ideniifing falowirg reportable vegments of its busing

{Rs. in Lakbs, unless otherwise statec}

Ceinsys Tach Lid.
Registered O
Mahavashira, hidia )

Qihce: 10/~4, T Park, Opn. VNIT, Nazour-440022.
P CING L72C00MH1998PILCT1L4790

info@ceinsys.com | EPABX; +91 712 2249C33/358/930

Fax: +91 712 2249605

Quarter ended AR . Half Year Ended t. YearEnded.
et _30.09.2023 30.06.2022 E 30.09.2022 | 36092023 | . 30.09.2022 I 21.03.2023
Unaudited Unaudited Unaudited Unaudited Ynaudited Laudited
1. Segment Revenue SR
a, Enterprise Geospatial & Engineering Services 3,847.37 3,438.08 " 3,181.17 7,386.05 5,614.32 12,660.63
b Software Products 541.07 | 558.26 | 557.32 1,099.33 872.13 3,842.81
< Power Generation 162.75 60.31 ) 66.20 163.06 15113 200.97
!nrome From Operatlcr.s 4,591.79 4,056.65 f ol 3,804.69 5,648.44 6,6372.58 16,704.4%
: ; ]
2 Segme.zt Results |
a.Enterprise Geospatial & Engmeermg Sefvices: "0 L :__ . 1,008.14 120492 - 2,214.06 282.04 2,821.07
b. Software Products 3 (67.62) . 66511 {11y 123.43 567.92
c. Power Generation ; i 74.28 43.33 11761 29,59 t m_”w_ijz.}};
Yotal . ! 1,015.80 1,314.76 148.25 2,330.56 520,05 | 3,476,541
it Finance Costs { (144,58) (145.50) (221.40} (294.18) (388.42) 1835,42)
i) Othe* unatiotable sxpmnditure i (27999 (564.3%) 1546.07) {844.90) (765.26) (1,868.90)
i} Unailocable Income | 43.04 | 30.06 22,40, 73.07- 7498 10643
Profit/ it zss) before excepdonal itams and Tax i “Te33.24 | 63031 {596.61) 1,268.55 (555.58) $78.28
_ Exceptional iteits | -1 o ST o A e B s - ok L
profitf{Loss) Bafore Yax ' j 534.24 | 630.31 (E56.61) 1,264.55 {£58.28) 278.23
1 . ] ¥ A T v
3. Segrent Assels i -
a.Enterprise Geospaticl & Eni.lm_enng Servize 15,207.43 i 14,637.45 15,814.57 15,207.49 15,334.57 15,127.26
b. Saftwate Products i 550.18 | 723.40 y 611.75 5990.18 511.75 827.50
¢. Pewer Generauon 1 483.08 801.12 923,13 483.03 923.13 808.70
d.Unalfocatle . . . il 12,137.73 2,037.05 11,591.04 12,137.73 11,591.04 10,973.25
Yoral_ . ) [ 78,418.08 23,159.02 | 28,840.49 28,418.48 28,840.49 | 27,736.71
e i " ¥
5. Segment Liabilities i e . ,.;w:mw
2 Enterprise Geospatis} & Engineering Services b 2m0y4l 313927 3,798.09° 2,320.74 3,798.08 ,568.31
b. Software P(qducts ; ) 610,14 | 795.12 320.60 1 810,14 320.60 = 993 26
¢ Power Generation b 0.56 | 740 - Q864 - 1102
d. Unaltocable | 6,858.47 6,278.92 9,191.58 © ,858.47 9,191.5¢ 6466 11
Toral ) T 0,289,091 10,220.71 13,310.27. 10,289 91 13,316.27 16,538.70

WWW.ceinsys.com
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Notes forming to the Stantdalone Unaudited Finzodal Resuits for the quarter and half year ended September 3u, 2623

Thase Stanaalone Unaudited Financial Results of Cainsys Tech Limited {ihe "Company") for the quarter end Half year ended Septeraber 30
2023 ("the statement") were reviewsd by Audit Committec and appreved by the Board of Directors ul their raeeting neld on November 07
7023. The Statutory auditor's of the €

Company has carried out a limitad review ot the above results for the quarter and half year ended
Septermber 30, 2023.

During the pravicus year, the Sharehoiders of the Cowpany approved the "Ceingys cmployee Stuck Optior Scheme 2022- Flan 1" and
"Ceinsys Employee Stock Option Scheme %022- Plan 2", Further As authorised by the Board of Dirs =ctors, the ‘\éommamn .nd Remuneration
Committee by circulsr resoiution duted Sune 17, 2022 granted 1,66,18% and 7,41,812 Stock optinns’ to Pllglbl" Pmphyc’h for above bsth ©
Ceincys ESOP 2022 Plans respectively. Employee benefits e«pense for the guarter ard half year enged Swtfmcer 20, 2023 mdudes sharo ‘
based payment of Rs, i and Rs. 265.€8 Lakhs respectively. The vesting pariod of the abova scnm'\ss wre completed on June 15 2023.

4 Thefiguies for tha corresponding previous penodsfyear have baen regrouped,/rearranged wherever necessary, to make them comparable.

s g W s s w b . i . % o i Bl e AT Wy

The Board of Directer of the Compary at ifts meeting held on 7th Nevember, 2023, has approved the Scheme of An‘aig,amaticn between the
Cnhoany and Allygrow Technaldgies Private Limited (“ATPL” or 'Transfarr.l Compdny”), a wholly ownéd sUbS!dla'\( of the Company and
their respective shareholders and Cradntcré (“scheme”) under sactiohs {230 to 232 and other’ ap; ..mbie provmons of the Companies Act,
2013. The Appointad Dite for the Scheme'is 15 Aprii, 2024.The Scheme I3 subject

e necessat B/ stat(. c)'y / regu%am 7 approvals under
applicable laws inciuding approval of the National Compar.y Law Tribuna

For and on behalf of Boprd of divectors . o
qunsys Tech Limited

Sk

ﬁpﬁ(_(}(.ﬁ Gl

frzshant Kamat _ )
Whole Tirne Ditector, Vite Chairrizn ond CED
DIN 07212749

Pluce: Nagpur
Date: Novembér 07, 2023 *

Ceirsys Tech Lid.

Registered Office: 10/5, 1T Bark, Opep. VNIT, Nagpur-440022.
Maharacktra, india | CiN: L72300MMH19¢3PLC 114790
info@ceinsys.com { EPABX: +91 712 2249033/358/930 )
Fax: +91 712 2249605 POV CEINSY .00
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Unauditecd ﬁtandalona !‘aiame shee* as at Septembe} aa, 2023

info@ceinsys.com | EPABX: +91
Fax: +91 712 2249605
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e {Rs. In Lakhs)
: el £5 2t Septembar 30, 2923} As st March 31,2025
o Particuiars Unoudited Audited
{1} Non-Current Assels
(a) Property, Plant and Equipment 1,991.48 1,638.76
(k) intangible Assets 18,71 21.46
{¢) Financial Assets
{i} Investments 6,821.12 6,821.12
(i) Trade Receivabies 252.08 ok e B
(i1i) Other Finencial Assets 39133 326.05
{d) Non-Current Tax Assets (Net) Y8105 BEBARE™T N g
te) Deffered Tax Asset (Net) 566.64 L iory s i A .
{f) Other Non-Current Asseis 202.82. 20837 ¢ Rt
Total Non-Current Assets : ) . 33,022,038 106,151.52 )
{2} Current Assets ' i
(a} Inventories 272:34 436.41
{b} Financial Assets & S s ‘.
{1} Trade Receivables 3
{a) Billed 6,785.68 8,322.75
(L) Unbl”Eu 7,807.43 6,381.19
(i) Cash and Cash Equivalents 330.48 55.01
{iil) Bank Balance Other Than {ii) Above 860.75 564,33
{iv} Loans L4555 69.13
(v} Othar Financial Assats | 219.84 245.62
{c) Current Tax Assets {Net) ; 502.89 475.01
{d) Other Cufrent Assets 459.93 374.95
Total Current Assets 17,373.01 17,322.47
Assets Held for Sale '17.44 312,72
" Total Assets - 28,418.48 27,796.71
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 1,543.14 1,543.14
{b) Other Eouity . 16,585.43 15,714.87
Total Equity ey . 13,128.57 17,258.61
LIABILITIES e “
{1) Mon-Current liabllities |
{a} Financial Liabilities 4 Ty
(i} Borrowings 1,80¢.07 89.56
{ia) Leace Liability S 237.88 o
Total Nen-Current.Liabilities 2,039.95 89.56
{2) Current Liabilities . b :
(a) Financial Liabilities . gt
0] Borrov\mgs 2,992.32 5,373.57 i
(ia) Lease Liabilities C 12837 H -
(i) Trode Payables
(A} Total outstanding dues of Micro Enterprises and Small 95,66 83.29
{B) Total outst(an(di}ng cues of Creditors other than Micro Enterprises 2,495.50 3.144.07
and Small Enterprises )
(iii) Othar Financial Liabilities 1,032.03 405.77
{b ) Other Current Liabilities 1,256.90 1,198.42
{¢} Pravisions 243.98 _ 23902
Total Current Liabilities 8,243.96 10,449.14
Total Uabilities 10,289.91 10,538.70 |
| Total LQUITY AND LIABILITIES - 28,418.48 27,796.73
Ceinsys Tech Lid. e
Registered Office: 10/5, 1T Park, Opp. VINIT, Nagpur-440022, /Q\\E,Dl &g o
Maharashtrs, india | k.IN 172 JOD‘V‘H]?“BPLCV 1790

WWW.CeInsys.coni
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Standalone Staternent of Unaudited Cash Flows far the hslf year ended September 30, 2023
{Rs. In Lakhs)
_— I Helf Vear ended |  Half Year ended
Septembes 30, 2023 | September 30, 2032
Cash Flews from Operating Activities i
Profit / (Loss) Befare Tax 1,264.5 {558.58)
Adjustments For
Depreciation and Amortisation Expense s 19131 148.10
Bad debts Written off (Net) 7551 M7E82Y .
Emgployee Share Based Payment Expensa 726568 | 265,74 5 * "
interest Income from Financial Assets . {38.99; B '~'(30-.52) A e
Provision for doubtful Financial Assets / Expected Credit Loss '.530.52 135.54
Finance Costs 294.13 388.42
Praofit on Sale of Property, Plant and Equipment and Assets held for sale (11.10) {3.36}
Gperating Profit Before Warking Capital Changes 2,680.66 518.86
Adjustments For
Decrease in Trade-and Qther Receivable 707.98 186.76
Decrease in Trade anG Other Payabie {209.01) {1,052:.03)
Decrease / (Increase) in Invantories . 164;{‘7 ‘(z'z'.is)
{Increase) / Decrease in Unbilled Revenue o - 41,528.28) 1,021.99
Cash Generated from Qperations 1,817.41 €53.14
tncome Taxes paid (793.03}) (510.1-5)-
A, Net Cash Generated from Operating Activities 1,024.38 142.95
Cash Flows from {avesting Activitios ! !
Purchzse of Property, Flant ard Eqmpmen. and intangibie Assets {91.88)¢ {176.64)
Proceeds irom sale of property, p‘a at and equipment and Assets held for Sale 306.38 46.11
\avestment in Subsidiary il {1,179.19)
Loan to Subsidiary Company 23.07 (0.25)
Interest Received 53 68 40.35
'B. Net Cash Generated From / (Usea o) invesiing Aciisities 291.48 (1,279.62)
Cash flows from Financing Activitics
Ledse Payment (80.18} .
Proceeds fiom Non Current Borrowings 1,725.00 8161
Repayment of Non Current Borrowings (42.63) N
Proceeds from (‘urrem Bormw'ngs \Net\ {2,350.11) 1,787.39
Finance Costs '(334.29) - (a83.67)
Margin Money (Net) 37.82 (£6.47)
C. Net Cash (Used In)/ Generated me Financing Activities {1,050.33) 1,334.85
Net incresse in Cash and Cash cguwvalents (A + B+ () 20847 202.19
Cash and Cash Equivalents at the baginning of the peno:l 55.01 3,76
Cash and Cash Equivalents at end ot‘ the period 320.48 205.85

Celnsys Tech Ltd.

Registered Office: 10/5, iT Park, Opp. VINIT, Nagpur-44002Z2.
Maharashtra, india | CIN: L72300MH1998PLC114790
info@ceinsys.cont | EPABX: +91 712 2249033/358/930

Fax: +91 712 2249605 WWw.Ceinsys.con




CHATURVEDI [ SHAH v

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors of
CEINSYS TECH LIMITED,

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Ceinsys Tech Limited (“the Parent”) and its Subsidiaries (the Parent and its Subsidiaries together
refer to as “the Group™), and its share of the net profit after tax and total comprehensive income of
its Joint Venture for the quarter ended September 30, 2023 and for the period from April 1, 2023 to
September 30, 2023 (“the statement™), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015
(“the Listing Regulation™), as amended.

2. This statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4.,  The statement includes the financial results / information of the following entities:

Subsidiaries / Step down Subsidiaries:
ADCC Infocom Private Limited

Allygrow Technologies Private Limited
Technology Associates Inc.

Allygrow Engineering Services Private Limited.
Allygrow Technologies B.V.

Allygrow Technologies Gmbh

Allygrow Technologies UK Limited

I

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 4163 8500 « Fax: +91 22 4163 8595
URL : www.cas.ind.in
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Chartered Accountants

Joint Venture:
1. Allygram Systems and Technologies Private Limited

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

Other Matter

We did not review the interim financial information of 3 subsidiaries included in the statement,
whose interim financial information reflect total assets of Rs.97.80 Lakhs as at September 30,
2023 and total revenues of Rs.18.97 Lakhs and Rs.18.97 Lakhs, total net (loss) after tax of
Rs.(14.13) Lakhs and Rs.(32.66) Lakhs for the quarter ended September 30, 2023 and for the
period from April 1, 2023 to September 30, 2023 respectively, and cash outflow (net) of
Rs.37.05 Lakhs for the period from April 1, 2023 to September 30, 2023 as considered in the
statement. These interim financial information’s are un-reviewed and have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on such un-reviewed
interim financial information. As per the information and explanation given to us by the
Management, these interim financial information’s are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

g™

Rupesh Shah

Partner

Membership No. 117964

UDIN No.: 23117964BHAZCO8173

Place: Mumbai
Date: November 07, 2023

Continuation sheet...
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CEINSYS TECH LIMITED

3 of C ¢ Unaudited Fi 1 Resuits for the quarter and hatf year ended Saptember 30, 2023
= — {Bs. In Lakhs, unless otherwise stated]
_ Quarter ended - Haif Year Ended Year Ended
Particulars 30.06.2023 30.08.2022 30.09.2023 30.09.2022 31.03.2023
- Unaydited Unaudited = Unaudited Unaudited Audited
! Revenue From Operations 5,826.95 5,381.86 5,344.42 : 11,208.81 9,445.68 21,949.31
n % Other Income 92.49 50.78 29.00 | 143.27 86.88 239,89
M. | Totalincorne {1+ i} 5,919.43 5,432.64 $,373.42 11,352.08 9,532.56 12,189.70
IV. | Expenses
i |
Purchases of Stock-in-Trade 524.29 429.99 466.70 954.28 618.26 3,025.43
|
Changes in Inventorles of Stack-in-Trade [ (22.08)§ 9.53 {36.65) {12.55) {8.56) {13.85)
i Project and Other Operating Expenses | 466.79 i 826.04 | 1,488.50 1,292.83 2,414.55 : 3.874.25
i
Employee Benefits Expense 2,277.85 2,286.94 2,192.85 4,564,869 3,849.81 i 8,211.51
Finance Costs 132.04 151.59 223.52 28363 | 393.05 344.40
Depreciation and Amortisation Expense 132.80 128.85 106.19 261,65 211.14 449.76
Other Expenses % 1,598.48 694.64 1,097.35 2,293.12 1,803.90 3,680.62
Total Expenses (IV) ; 511027 452758 5,538.46 63785 928215 20,072.12
V. Profit / (Loss) Before Share of Profit of Jolnt Venture, Exceptional 808.17 905.06 {165.04) 1,718.23 250.41 2,317.58
item and Tax (ii-iv) i
VI | Share ot Profit of Joint Venture 211.03 185.0% 155.51 396.07 335.52 773.26
i i3 e P R BT (TCREDINRPRE ST
V. } Profit / [Loss) Before Exceptional Item and Tax (V+VI) 1,020.20 1,090.10 {9.53) 2,110.30 585.93 2,850.84
Vi, f Exceptionai items - - = B
X | Profit/ {Loss) Before Tax {VikIl) 1,020.20 1,090.10 (953 2,11030 585.93 2,590.84
X. ‘ Tax Expense
i: (1) Current Tax 736.59 206.38 {13.51) 042,97 0.08 370.90
| {2} income Tax tor earlier Years 6.93 | 3.70 - 10.63 - 12.99
i
(3} Deferrad Tax (188.83) 42.62 {146.07) {146.21) {108.31) (581.77}
Xi. Profitfor the perind/year IX- X} 465.51 837.40 % ..... 150.05 1,302.91 634,16 3,088.72
i
X Other Comprehensive Income
A {i} lterns that will not be reclassified to profit or less
- Rameasurernents Gain/{Loss) on defined benefit plans 1.38 1.36 {8.50) 274 (16.99) 4.77
{il) Income Tax relating to items that will not be reclassified to {0.37) (0.36) 2.48 {0.73) 485 {1.28)
profit or loss
(iif} Share of other comprehensive income of joirt ventures L - - -
8. (i} ltems thet will be reclassified to profit or loss
(1i) Income Tax relating to items that will be reclassified to - - - %
profit or loss s
( (iii} Share of other comprehensive income of joint ventures 15.03 2.36 - 17.39 - 8.20
{ {iv) Exchange differences on translation of foreign operations 40,29 (7.15) 30.05 33,14 102.63 180.48
Total Other Comprehensive Income 56.33 3.79) 24.03 5254 20.39 ise.17
{ b itiaipmmms— A e Cicdini
Xiil. [Total Comprehensive income for the period/year [XI+X1) ’ 521.84 833.61 174,08 1,355.45 784.75 3,280.89
vy, |Net Profit attrlbutable to: §
Ownars of the Company i 465.51 837 40 150,05 1,302.91 694.16 3,088.72
Non conticlling interzst € ¢ i = 4 * N
XV. {Qther Comprehenslve Incorne attributable 1o: | 1]
Owners of the Company § 56.33 {3.79) 24.03 52.54 90.59 192.17
Non controliing intarest . “ 3 = - &
XVi. [Yotal compret Income attributable te:
Owners of the Corpany 521.84 833.61 174.08 1,355.45 78475 3,280.89
Mon cantroiling interest ‘ = » N & &
XWil. | Paid-up Equity Share Capitai (Face vaiue of Rs. 10 each) 1,543.14 1,543.14 1,543.14 1,543.14 { 1,543,124 1,543.14
XViil, [Other Equity Excluding Revaluation Reserve j g 18,287.07
]
XIX. {Earnings Per Eguity Share {in Rs.) (Face Value of Rs,10/- each) ? 2 i
} {
H {1) Basic {*Not Annualised) 3.02* 3 5.43* % 0.97* 8.44* | 4 50* 20.02
t { i :
3 (2) Diluted (*Not Annualised) 2.86% % 5.43° i Q.87 B.44* H 4.50% 2002
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Consolidated Unaudited Finanzial Results for the quarter and hialf year ended September 30, 2023

a. Enterprise Geospatia! & Engineering Services
b. Software Products
¢. Power Generation

Segment wise Revenue, Results, Assets and Liabilities

1. The chief operating decision maker { CODM } has identified fallowing reportable segments of its business.

— B {Rs. in Lakhs, uniess otherwise stated)
Quarter ended Half Year Ended Year Ended
Particulars 30.09.2023 | 30.06.2023 | 30.08.2022 30.08.2023 30.09.2022 31.03.2023 |
m L Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue g
a. Enterprise Geospatiai & Engineering Services 5,183.14 4,763.29 4,722.24 9,946.43 8,423.76 17,911.70
b. Software Products 541.06 558.26 555.98 1,099.32 870.79 3,837.14
¢. Power Generation 102.75 60.31 66.20 163.06 151.13 200.97
lncome From Operations .5,826.95 5,381.86 1. 5,344.42 11,208.81 9,445.68 21,949.81
2. Segment Results ; :
a.Enterprise Geospatial & Engineering Services 1,038.21 1,460.98 47759 2,499.19 1,095.86 3,935.95
b. Software Products (67.62) 66.51 51.80 (1.11) 128.44 567.92
¢. Power Generation™ 74.27 43.32 48.27 117.59 99.59 87.12
Total 1,044.86 1,570.81 577.66 2,615.67 1,323.89 4,580.99
i) Finance Costs {132.04) (151.59) (223.52) (283.63) {393.05}) {844.40)
ii) Other unallocable expenditure (196.14) (564.94) (543.18) (761.08) (767.31) y (1,868.90)
iii) Unallocable Income 92.49 50.78 23.00 143.27 | 85.88 23929
Share of Profit of Joint Venture 211.03 185.04 15551 396.07 335.52 773.26
Profit / (Loss) before exceptional items and Tax 1,020.20 ©1,099.10 {3.53) 2,110.30 585.93 2,890.84
Exceptionalitems o1 b b - - ; .
Profit /{Loss) BeforeTax R 1,020.20 1,090.10 .{8.53) 2,110.30 585.93 2,890.54
3. Segment Assets
a.Enterprise Geospatial & Engineering Services 18,405.92 18,415.99 18,078.71 18,405.92 18,078.71 20,304.29
b. Software Products 580.18 723.40 511.75 590.18 51178 887.50
c. Power Generation 483.08 801.12 923.13 483.08 923.13 808.70
d. Unallocable 11,210.15 12,426.20 11,500,02 11,210.15 11,500.02 9,283.41
Total 30,689.33 32,366.71 31,013.61 30,689.33 31,013.61 31,288.90
4. Segment Liabilities
a. Enterprise Geospatial & Engineering Services 3,467.93 31972.19 4,386.71 3,467.93 4,388.71 3,862.39
b. Software Products : 610.14 795.12 320.60 610.14 320.60 593.26
¢. Power Generation 0.56 740 . 0.56 - 11.q2
d. Unailocable 5,458.01 6,311.57 9,597.25 5,468.01 9,597.25 6,592.02
Total 9,546.64 11.086.28 14,307.56 9,546.64 14,307.56 11,458.69
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Notes forming to the Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2023

2 These Consolidated Unaudited Financial Results of Ceinsys Tech Limited {the "Company"} for the quarter and Half year ended

September 30, 2023 ("the statement”) were reviewad by Audit Committee and approved by the Board of Directors at their

meeting held on November 07, 2023. The Statutory auditor's of the Company has carried out a limited review of the above
results for the quarter and half year ended September 30, 2023.

During the previous year, the Shareholders of the Holding Company approved the "Ceinsys Employee Stock Option Scheme
2022- Plan 1" and “Ceinsys Employee Stock Option Scheme 2022- Plan 2", Further As authorised by the Board of Directors, the
Nomination and Remuneration Commitiee by circular resolution dated June 17, 2022 granted 1, 66 188 and 7,41,812 Stock
options to eligible employees for above both Ceinsys ESOP 2022 Pians respectively. Employee benefits expense for the quarter

and half year ended September 30, 2023 includes share based payment of Rs. Nil and Rs. 265.68 Lakhs respectively. The vesting
period of the above schemes are completed on June 16, 2023.

The figures for the correspending previous penods,year have been regrouped/rearranged wherever necessary, to make them
comparable.

The Board of Director af the Holding Company at its meeting held on 7th November, 2023, has approved the Scheme of
Amalgamation between the Holding Company and Allygrow Technologies Private Limited (“ATPL” or “Transferor Company”}, a
wholly owned subsidiary of the Company, and their respective shareholders and Creditors (“Scheme”) undar sections 230 to
232 and other applicable provisiors of the Companies Act, 2013. The Appointed Date for the Scheme is 1st April, 2024.The

Scheme is subject to necessary statutory / regulatory approvals under _applicable laws including approval of the National
Company Law Tribunal.

For and on behalf of Board of directors
Ceinsys Tech Limited

/Q;wuwé Pka‘L

..mm_._—....., i 7
PRe————

fir. Prashant Kamat

Whole Time Director, Vice Chairiman and CEO
DIN: £7212748. - :
Place: Nagpur

Date: November 07, 2023
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Unaudited Cénsolidated Balance Sheet as at September 30, 2023
(Rs. In Lakhs)
Barticiilars As at Sept 30, 2023 As at March 31,2023
a Unaudited Audited
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 2,250.45 1,990.37
(b) Goodwill on Consolidation 1,996.18 1,996.18
(c) Other Intangible Assets 15.79 2157
(d) Financial Assets
{i) Investments 1,900.78 2,644 .84
(i) Trade Receivables 252.08 211,17
(iii) Other Financial Assets 410.64 347.75
(e) Non-Current Tax Assets (Net) 800.93 630.81
(f) Deferred Tax Asset (Net) 1,014.32 866.36
{g) Other Non-Current Assets 203.53 210.48
Total Non-Current Assets 8,844.70 8,919.53
{2) Current Assets
(a) Inventories 272.34 436.41
{b} Financial Assets
(i) Investments 1,877.72 -
(i) Trade Receivables
(a) Billed 7,789.77 9,276.46
(b) Unbilled 8,356.66 6,669.13
(iii} Cash and Cash Equivalents 1,216.84 3,243.07
{iv) Bank Balance Other Than (iii} Above 860.76 1,061.32
{v) Loans 1.18 1.75
{vi) Other Financial Assets 264.28 245.03
{c) Current Tax Assets 530.72 475.02
{d) Other Current Assets 656.92 648.46
Total Current Assets 21,827.19 22,056.65
Assets Held for Sale 17.44 312.72
Total Assets 30,689.33 31,288.90
EQUITY AND LIABILITIES
Equity
(&) Equity Share Capital 1,543.14 1,543.14
(b) Other Equity 19,599.55 18,287.07
Total Equity 21,142.69 19,830.21
LIABILITIES
{1) Non-Current liabilities
(a) Financial Liabilities
(i) Borrowings 77.07 89.56
(ia) Lease liabilities 345.95 135.70
{b) Provisions 12.22 9.72
Total Non-Current liabilities 435.24 234.98
{2) Current Liabilities
(a) Financial Liabilities
{i) Borrowings 2,992.32 5,378.57
(ia) Lease liabilities 150.14 83.38
(i) Trade Payables
(A) Tot_al outstanding due of Micro enterprises and small 83.04 91.82
enterprises;
(B} Total outstand.ing due of creditors other than micro enterprises 2,556.10 3,230.15
and small enterprises
(i) Other Financial Liabilities 1,342.23 718.63
(b)) Other Current Liabilities 1,430.55 1,361.97
{c) Provisions 338.89 333.28
{d) Current Tax Liabilities (net) 178.13 25.91
Total Current Liabilities 9,111,40 11,223.71
Total Liabilities 9,546.64 11,458.69
Total Equity and Liabilities 30,689.33 31,288.90

Ceinsys Tech Ltd. it
Registered Office: 10/5, T Park, Opp. VNIT, Nagpur-440022. /f‘ﬁ@\ ;
Maharashtra, India | CIN: L72300MH1998PLC114790 X - RZAN
info@ceinsys.com | EPABX: +91 712 2249033/358/930 T

Fax: +91 712 2249605 WWww.ceinsys.com




>{ ceinsys

Consolidated Statement of Unaudited Cash Fiows for the Half year ended September 30, 2023

(Rs. In Lakhs)
Particulars Half Year Ended Half Year Ended
September 30, 2023 September 30, 2022
Cash Flows from Operating Activities
Profit Before Tax 2,110.30 585.93
Adjustments For
Depreciation and Amortisation Expense 261.65 21114
Bad debts Written off 175.51 73.52
Employee Share Based Payment Expense 265.68 365.74
Interest Income from Financial Assets {44.97) (36.01)
Provision for doubtful Financial Assets / Expected Credit Loss 539.52 135.54
Finance Costs 283.63 393.05
Share of profits of joint venture (396.07) (335.52)
Profit on Sale of Property, Plant and Equipment and-Asset held for sale (12.45) (3.36)
Effect of foreign currency translation reserve 33.14 14.21
Operating Profit Before Working Capital Changes 3,215.94 1,404.24
Adjustments For
Decrease / (Increase) in Trade and Other Receivable 713.12 (182.36)
Decrease In Trade and Other Payable {237.90) (987.64)
Decrease / {(Increase) in Inventories 164.07 (22.18)
(increase) / Decrease in Unbilled Trade Receivable (1,687.53) 687.76
Cash Generated from Operations 2,167.70 899.82
Income Taxes paid (1,028.22) (522.84)
A. Net Cash Generated from Operating Activities 1,139.48 376.98
Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment and Intangible Assets (64.34) (217.85)
Proceeds from sale of property, plant and equipment and Assest held 308.24 36.11
for Sale
Purchase of Current Investment (1,877.72) -
Amount received from Joint Venture (Dividend) 1,157.52 -
Fixed deposits matured 99.00 358.62
Interest Received 43.26 45.38
B. Net cash {Used in) / Generated from Investing Activities {334.04) 222.26
Cash flows from Financing Activities -
Lease Payments {133.77) (39.36)
Proceeds from Non Current Borrowings - 81.61
Payment to Non Controlling Interest - {1,179.19)
Repayment of Non Current Borrowings (48.63) >
Movement of Current Borrowings (Net) {2,350.12) 1,787.39
Finance Costs (336.96) (448.59)
Margin Money (Net) 37.81 (86.47)
C. Net cash {(Used In) / Generated from Financing Activities (2,831.67) 115.39
Net (Decrease) /Increase in Cash and Cash Equivalents (A +B + C) (2,026.23) e
Cash and Cash Equivalents at the beginning of the Financial year 3,243.07 1,400.39
Effects of Changes in exchange Rates - 78.61
Cash and Cash Equivalents at end of the Period 1,216.84 2,193.63
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