GML/GKP/2018-19
February 7, 2019

Corporate Relationship Manager Mr. Hari K. - Vice-President Listing
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”,
Dalal Street, Mumbai- 400 001 Bandra - Kurla Complex,
INDIA Bandra (East), Mumbai- 400 051
Scrip Code: 532726 INDIA

Scrip Code: GALLANTT

Dear Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 07.02.2019

- Meeting of the Board commenced at 10:00 a.m. and concluded at 4:00 p.m.

The Board of Directors at their meeting held today the 7th Day of February, inter alia has decided and
approved following important businesses:

1. APPROVAL OF STANDALONE UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE

QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2018

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors approved the
Standalone Unaudited Financial Results of the company for the Quarter and Nine months ended
December 31, 2018. We are enclosing herewith a copy of the Unaudited Financial Results along with
Segment wise Reporting as approved by the Board.

Further, the Statutory Auditors of the Company have carried out "Limited Review" of the above
results and the "Limited Review Report " is attached herewith.

The above Unaudited Financial Results along with the Limited Review Report thereon are available
on the website of the Company i.e. www.gallantt.com. Financial Results are also available on the
website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com].

Thanking you,

Yours faithfully,
For GALLANTT METAL LIMITED

GALLANIT METAL LIMITED

Company Secretary

Tarun Kumar Rathi
COMPANY SECRETARY
Encl: As above



UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

NINE MONTHS ENDED ON 315T DECEMBER, 2018
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Re. in Lakhs
SiNa. Particutary Quarter endes Nine Months Ended | Year ended
31122018 31.42.2017 30.09.2018 31.42.2017 31122018 31.03.2018
Unaudited Unaudited | Unaudited Unudited Unaudited Audited
1. {coms from operations
{a). Revenue from operations 26,389.53 1844157 2556187 57.730.52 79,735,238 £4,558.04
by Ctherincome 128.52 36,38 151.84 4346 20532 47823
3. |Totalincome (1+32) 26,518.05 18,477.95 25,743.71 57,782.08 80,030,585 85,034.27
4. Expenses
{a) Cost of raw materials consumed 18,302.41 13,740.83 19,937.32 4150518 §7.866.54 5897966
b} Pucchase of stock in rade 1,042.84 167.20 . 146885 1.106.23
fol. ;h:g:r ;E:m m cf finished products, work in progress 152080 41348 1.57027) B43.82 25.12) §14.04
{4 Employes bensfits expense {Refer Note 7} 654.24 sara 715,94 181365 208083 251827
{e). Finance costs 78.74 17648 15308 47608 a1 8% 656,18
i Depreciation and amonization expense 343.99 384,19 344,28 1.17247 105655 1,496.96
@ Excise duty - : 215049 2,150,459
{h).  Other expenses 3,005.94 204851 242707 £,200.03 8,204 50 8.378.93
Total expenses [¢(a] to 4(h]] 24,956.02 17,360.78 2217478 54,152.42 70,743.48 78,100.74
5. |Profit! {loss) before exceptional tems and tax {3 - 4) 1,562.03 1,11747 3,538.95 3,630.56 9.267.07 693153
6 (Exceptional tems - A " s % i
7. |Profiti (loss) before tax {5 + §) 1,562.03 1,117.147 3,538.95 3,630.56 9,267.07 6.533.53
& |Taxexpense / {crodi)
{a)  Currenttax 458.35 268.68 1,161.18 1,020.08 3,007.52 2,067.00
)  Deffersd tax 79.23 9087 341 24558 175.81 (05,75}
Tot tax expense / {crodity 537.59 358,55 1,164.59 1.266.74 318333 2,000.24
5. |NetProfit{ (loss} for the period (7 - 8) 1,024.44 75752 2,374.36 2.363.82 6,103.74 453329
10. | Other comprahensive income (Net of tax)
A ftems that will not be rediassified to prof? or Ioss {0.83 10.99 {0.83) 32,96 (2.48) (332
B. Rems that will be reclassified to profit or loss - - ~
Totai other comprahensive income (A + 8} {0.83) 10,99 {6.83) 3286 {2.48) [3.32}
11, iTotal comprehensive income (3 +10) 1,023.81 768,61 2,373.53 2.396.78 8.101.26 4,929.97
12, [Paid-up equity shave capital { Face valise Rs. 10 per Share ) §132.23 8,132.23 813223 5,132.23 8132.23 8,132.23
63 Mmool oprboiong ;’?;‘&"ﬁ‘“" for quartiay) 126 0.93 292 291 751 607
For and on behalf of the Board
Date: 07.02.2019 i {C.P. Agrawal}
Place: Gorakhpur Chairman & Managing Director
DiN: 01814318
ALLANTT METAL LIMITED
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED NINE MOUNTHS ENDED ON 3157 DECEMBER, 2018

Rs. in Lakhs
Standaione
& Mo, Fartbontins Quarter Ended Nine Months Ended Year ended
31.12.2018 3422047 30,09,2018 31.12.2017 ata2.2018 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
4. Segment Ravarnue
{m} Stest 28,389.53 18.441.57 3556187 57,730.52 78,735.23 84,558 64
i} Powes 3,398.33 3275456 3.805.44 1057180 11,248.11 14.4824.20
{c} Un-sliocated incomes 128.52 36,38 151.54 43,45 295.32 47623
Teda! Segment Revenue 29,916.38 21.754.51 2851918 68,754.78 §1,275.66 49,858.47
Leas : iiter segment rovenus 3,396.33 3,276.56 380544 10,971,850 19.245.11 | 14,824,20
[Raverue from operations 26,518.05 1BA477.95 25,713.71 57,782.98 #0,030,55 85,034.27
2. |[Segment Results
{8} Stesi 37 18956 2.383.84 (12800} 5,777.87 713882
b} Power 1,197.95 1,087.31 1.156.35 4,192.08 361541 467384
Toad Begment Results 151322 125727 354018 4,084,08 6,393.28 71346
Loss: Intorast T 17548 153.08 476.98 401,53 £55.18
Luss: Other Un-sliocated epenses/(income) {128.52) {36,38), {151.84) 43485 (285.32) {476.2%)
Profit | {loss} befors tax 1,562.00 1,117.47 3,536.95 3.630.56 9,287.07 693353
3 SEGMENT ASSETS:
(a} Siosd 42,284.45 2758848 37,561 81 758848 42,284.45 33.562.35
b} Pownr 8,435,456 $IB5.07 B680.63 8,761.07 HA435.90 4.580.53
{c} Un-sliocated 824077 12,748.18 8.319.55 1274818 821071 12.753.14
55,931.18 50,008.73 56,562.99 58,088.73 5993115 £5,906.13
4 |SEGMENT LIABILITIES: '
{a} Steel 12.685.75 14,083.68 10.179.29 14,083.68 12,685.75 477184
{b} Power 5 i i )
{c} Un-aliocated 154,97 30852 3228 308.52 154,47 )
12,850.72 11,403.20 19,505,585 11,403.20 12,850.72 14,771.84
5 |CAPITAL EMPLOYED: (3-4}
{a} Stent ZHERRT0 16444.801 2738252 15444 B0 20588 70 18760.52
{b} Poswer 9435.08 a761.07 458053 ST61.07 543559 G680.63
{c} Un-adiocated BO55.74 12438 66 BOU3.66 12439.58 BO55.74 1275314
TOTAL 47,060.43 38,695.53 48,056.81 38,695.53 4708043 41,224.29
: medmég%l!nﬂhe Bagrd
Date: 07.02.2019 {C.P. Agrawal}
Place: Gorakhpur Chalrman & Managing Director
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Notes:

Place: Gorakhpur
Date: February 7, 2019
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The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on February 7, 2019.
The Financial Results are in accordance with the Indian Accounting Standard (Ind-AS) as
prescribed under Section 133 of the Companies Act, 2013.

M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the Company have
carried out a limited review of the above Unaudited Standalone Financial Results for the
Quarter and Nine Months ended December 31, 2018 and have issued an unqualified review
report. ;

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

This statement is also available on the website of BSE Limited (www. bseindia.com),
National Stock Exchange of India Limited (www.nseindia.com) and on the website of
the Company (www.gallantt.com).

FOR AND ON Bm‘%ﬁ{}fai‘ THE BOARD
% 2

) ¢. P. Agrawal
Chairman & Managing Director
DIN: 01814318

TT METAL LIMITED
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310, TODI CHAMBERS

A L P S & CO- 2, Lalbazar Street,
Kolkata - 700 001

CHAFTEREDARCBLN NS Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON UNAUDITED STA NDALONE
FINANCIAL RESULTS OF GALLANTT METAL LIMITED FOR THE QUATRER AND NINE
MONTHS ENDED DECEMBER 31, 2018

REVIEW REPORT

To
The Board of Directors
GALLANTT METALLIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Gallantt Metal Limited (“the Company”) for the Quarter and Nine months ended December 31, 2018
(“the Results”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016 which
has been initialled by us for the purposes of identification.

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors and prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“‘Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurances as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of the Results prepared in accordance with
applicable Companies (Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

ForALPS &CO,,

Chartered Accountants :
(FRN 313}32E)\ I\
o il *

\\;
(A.K. KHETAWAT)
Partner
M. No. 052751

Place: Gorakhpur
Date: 7" February, 2019




