
GML/GKP/2o18-19
October 25, 2018

Corporate Relationship Manager I Mr. Hari K. - V.p.-Listing
Bombay stock Exchange Limited I National stock Exchange of India Limited
Floor 25, P ] Towers, | "EXCUaNCE ?LAZA",
Dalal Street, Mumbai- 400 ()01. INDIA. I Bandra - Kurla Complex, Bandra (East),

Mumbai- 400 051. INDIA.

Sir/Madam,

SUB: OUTCOME OF THE ITOARD MEETING - 2s.10.2018

The Board of Directors at their meeting held on today the 25th october, 201& inter alia
has decided and approved following important busihesses:

COMP ARTE HALF. END

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations arLd Disclosure Requirements) Regulationg 2015 the Board of
Directors approved Standatone Unaudited Financial Results of the Company for the
Quarter and Half-Year ended September 30, 2018. We are enclosing herewith a copy of
the Unaudited Financial Results along with Segment wise Reporting as approved by
the Board.

Further, the Statutoly Auditors of the Company have carried out "Limited Review" of
the above results and the "Limited Review Report ,,is attached herewith.

The above Unaudited Financial Results along with the Limited Review Report thereon
are available on the website' of the Company i.e. ww,w.ga1lantt.com. Financial Relsults
are also available on the website of BSE Limited (www.bseindia.com) and National
Stock Exchairg€ of India Limited (www.nseindia.com). 
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Board of Directors of the Company decided to install 3 MW solar power plant at
village : samakhiyali raluka: Bhachau District: Kutch pin Code :370150 and to
move application with Gujarat Energy Development Agency (GEDA),
Gandhinagar in connection with installation of 3 MW solar power plani as above.

Thanking you,

Yours faithfully,
GALLANTT METAL LIMITED

SALLANTT MEIAI TIMITEO

w_
ru.r,., Kr:o:pf,ytfi'c'et6rv
(COMPANY SECRETARY)
Encl: As above.
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Rs. Lakhs
Sl No.

Quarter Encled Hallyea.Ended Ye.r Endod

30.09.2018 30_09.2017 30.06.2018 30.09.20.!8 30.09.2017 31.03.20t8

Unaudlted Unaudltsd Umudlted unudited Unaudited Audlied
lncome from operations

(a). Revenue fmm operations

(b)- Oher income

25,561.a7

't 51.84

17,771_AA

(4.93)

27,7A3.A3

14.96

53,345.70

166.80 70a

E4,558.04

476.23
3. Toial lncome (l + 2) 25,713.71 17,766.95 27,798_79 53,512.50 39,305.03 85,O34.27

Expsnses

(a). Cost of.aw materiats consumed

(b). Purchase of slock in lrade

(c). Changes in inventories offintshed producls, work in
progress and contracts in progress

(d). Employee benetits expense (Refer Nole 7)

(l). Deprecialion and amortization expense

(g). Excisoduly

(h). Other expenses

19,937.32

167,29

11,s70.271

715.99

153.08

344.2a

2,427.O7

13,717.47

(247.47)

637.18

144.40

395.43

2,110_52

19,626.81

254.52

(381.74)

710.60

1ffi.74

368.28

2,861.49

39,564.r3

425.41

(1 ,952.01)

1,426_59

321.82

7'12_56

5,288.56

27,864.35

230.'15

1,216.44

300.50

788.28

2,150.49

4,241.42

53,979.66

1,106.23

814.04

2,518.27

656.16

1,496.96

2.150.49

9,378_93
Total expenses [4(a) to 4(h)l 22,174.76 16,757.53 23,612-70 45,787.4A 36.791.64 78,100.74

5. Profit/ (loss) betore erceptionat ttems and irx (3 -4) 3,538.95 1,009.42 4,186.09 7,725_04 2,513.39 6,933.53
6 Exceplional items

7. Prorlt / (loss) before tax (5 + 6) 3,538.95 '1,009.42 4.186.09 7,725-04 2,513 3r) 6,933.53
8. Tax expense / (credil)

(a) Cuffent tax 1,161.'t8 302-33 1,387.98 2,549.16 7s1.37 2,097.00
(b) Deffered tar 3.41 82 60 93.17 96.58 155.82 (96.76)
Iotal tar expense / (credit) 1,t64.59 384.93 1,441_15 2,645_74 907't9 2,O0o.24
Net Prolit / (losslfor the pertod (i - 8) 2,3?4.36 624.49 2,704.94 5,079.30 r,606.20 4,933.29

10. Other comprchensjve income (Net of tax)

A. llems lhat wilt not be rectassified io profit or toss (0.83) 10.99 (0.83) (1.65) 21.97 (3.32)
B. llemslhatwillbe rectassirted to profit or loss

Iotal other comprehensive income (A + B) (0.E3) 10.99 (0.63) (16s) 21_97 (3.32)
'11 Iotal comprehenstve tncome {9 + 1O) 2,373.53 635.48 2,704_1',l 5,077 _65 1,628.17 4,929_97
12. Paid-up equity share capitat ( Face vatue Rs. t O per Share ) 8,132.23 8,132.23 s,13223 8,132_23 8,13223 8,132 23

13 Earning/(loss) per share (not annualised for quaners)
Basicand diluted EPS - jn Rupees 2.92 o.?7 6.25 1.98 6.07

Date:25/10/2018
Place: Gorakhpur

UNAUDITED STANDALONE FINANCIAL RE:SULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2018
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For and on behalf ofthe Board

Chairman & Managing Direcior

DIN:01814318



Unaudited Standalone Statement ofAssets and Liabilities as on 3O.OS.2OlB

As at
30.09.2018 As at 3'1.03.201B

{t) ASSETS
Non-current assets

(a) Property, plant and equipment
(b) Capitalwork in proqress

(c) Financjal assets
(i) lnvestmenls
(ii) Other flnanciat assets

(d) Olher non-currenl assets
(e) Deferred tax assets (Net)
(0 Advance lncome lax assets (net)

Cufient Assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Othe. balances with bank
(iv) Loans
(v) Other Unancial assets
(v) Derivative assets

(c) Other current assets

(1)

t2)

21.'169.,t1 2't,881.97
5,760.83 2,860.21

26,929.97 24,742.18

4,266.08 4,266.08
92.58 76.68

3,254.95 1,350.84
427,7A |,431.73

82.08 15.89
3s,053.44 31,883.40

10,377.15 10.97A.77

4,868.04 5.051.87
332.29 453.72
32.68 32.68

4,506.44 7.O 14.26
9.37 8.80

16.84
1,366.14 572.60

21,508.S5 24,112.70
IOTAL ASSETS 56,562.39 55,996.10

( II) EQUIIY AND LIABILITIES
(1) Equity

(a) Equity share capitat
(b) Olher equity

l2l Non-currentliabilities
(a) Provisions

(3) Currentliabilities
(a) Financialliabilitjes

(i) Borowinqs
(ii) Derivative tiabitities

(iii) Trade payabtes

(jv) Other fi nanciat tiabitities

(b) Provisions

(b) Other current liabitities
(c) Curent lncome tax ljabilities (net)

8,132,23 4.13223
37,924.5E 33,092.03
46,0s5.61 41.224 26

30.86 | 28.32
30.86 J 28.32

4,801.84 | 5,469.60

3,867.26 | 7.891.09
526.34 | 297.O5
,r4.i3 | 44.13

908.86 | '1.041 .65
326.29 I

10,474,?2 | 14,743.52
TOTAL EQUITY AND LIABILITIES s6,562.39 | 55.936.10

Date: 25/10/2018

Place: corakhpur

For and on behalf of the Board

(C.p. Agrawat)

Chairman & Managing Director
DIN:01814318



SEGMENTWSE REVENIJE, RESULTS AND CAPITAL Ei/IPLOYEO FORTHE QUARTER AND HALF YEAR ENDED S EPTEMBER 30, 2018

Date:25/10/2018
Place: Gorakhpur

(C.P, Ag.awal)
Chahman & Managing Direclor

OIN:01814318
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Sl No. QuarterEnded HalfYear End6d

30.09.20.t6 30.09.20r7 30.05.20r8 30.09.20r8 30.09.2017 31.03.20't8

Unaudited t naudltod
1.

(a.) steel 25,561.87 '17,771_aA 27,743.83 53,345.70 39,297.95 84,558.04

3,605.44 3,759.89 4,U2.34 7,A47.7A 7,A95-24 fi,424.20
(c) Un-allocaled income 15't.8,1 (4.e3) 14.96 166 a0 708 476.23

TolalSegment Rovenue 29,519.15 21,526.A1 3'1,8/t1.13 6't,360.2E 47,000.27 99,858.47

Less ' hter segmeni revenue 3,605./l4 3,759.E9 1,042.31 7,817.7E 7,695.24 11,824.20

Rev€nuo from operaiions 25,713.71 17,766.95 27,798.79 53,5t2.50 39,305.03 45,034.27
2. Segment Resulrs

(a) Steel 2,383 84 (42.O0) 3.077.96 5,461.80 (297.96) 2,139.62

1,t56.35 1,200.75 1,2A1_51 2,41A-26 3,104-77 4,973.84

IolalSegmenl Results 3,540.19 1,158.75 4,339.87 7,880.06 2,806.81 7.'113.46

153.08 14,40 168.74 321.A2 300.50 656 t6
Less: Olher un-allocated expenses/(income) (15'r.E4) 4.93 (14.96) (166.E0) (7.08) {476.23)
Protit/ (loss) berore irx 3,53E.95 't,009.42 /1,186.09 7,725.04 2,513.39 6,933.53
sEGMENTASSETS:

(a) Steel 37,561.E.1 29,242_OO 38.498.74 37,561.81 29,242_OO 33,562 34

9,680.63 9,842.79 9,560.63 9,680_63 I,442.79
9.680 63

(c) Un-allocated 9,3t9.95 9.603.66 10,480.22 9,319.95 9,60360 '12 75313
50,562.39 rl8,6EE./ts 58,659.59 56,502.39 48,688.45 55,996.10

SEGMENT LIABILITIES:

(a) Sleel 10,179.29 10,760.19 14,245.96 10,179-29 10,760.19
14771 A4

(c) Un-alloc:led 326.29 1.U 485 25 326 2S 1.34

10,505.58 10,751.53 11,731.21 't0,505.56 't0,76't.53 14,711.E1
5 CAPITAL EMPLOYED: (34)

(a) Steel 273A2.52 184818' 24252.7A 2fi42 52 1848r.81 18790.50

9680.63 9442.79 9680 63 96E0.63 9842.79 9680.6:

lc) Un-attocated 8993.6€ 9602.32 9994.9€ 8993.66 9602.32 12753.1 3
TOTAL 46,056.61 37,926.92 43,928.37 116,056.E,1 37,926.92 41,221.26



f

Notes:

1.

Place: Gorakhpur
Date: October 2t 2018

J.

4.

The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on october zs, 2oj,g.
The Financial Results are in accordance with the Indian Accounting standard (Lrd-AS) as
prescribed under Section 133 of the Companies Ac! 2013.

M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the Company have
carried out a limited review of the above unaudited standalone financial results for the
Quarter and Half-Year ended september 30, 12018 and have issued an unqualified review
report.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

This statement is also available on the website of BSE Limited (www.bseindia.com),
National stock Exchange of India Limited (www.nseindia.com) and on the website of
the Company (www. gatlantt. com).

FCIR AND ON BEHALF OF THE BOARD

C. P. Agrawal
Chairman & Managing Director

DIN:01814318

GALLANTT METAL LIMITED
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ALPS & CO.
CHARTERED AC@UNTANTS

Gorakhpur
Dated: 25rh October, 201g

TNDEPENDENT AUD|TORS, l-lytlEp REVTEW REPORT ON UNAUDTTED STANDALONEFINANCIAL RESULTS Or CAr-^r.Ar.rir rVrrrAI irrfrir"EO'r;N THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2018

Review Report

To
The Board of Directors
GALLANTT METAL LIMITED

we have reviewed rhe accomoanyin-g 
-statement of unaudited standalone Financiar Resurts ofGallantt Metal Limited ("the Compai:y,)- for the Orl,i.r-.ri trlrflVlar to date from i"rAprit, 2018 to:.".p1:Igg'30, zo18 q,the staiem6ntl. rhe si;i;;;;;#J';;", prepared by the comoanvpursuant to Resuration 33 of rhe Securiiies ".d-i;;;;;; 

'ai"ar;'or 
rnoia (Listing obrisations anilDisclosure Requirements) neor;ations. i-oi{ ii;i#'S"E;iU t"r,",. *o. ctR/CFD/FAC/62/2016dated 5'h Juty, 2016 which has"been initiauea by uJroiin" *;;:,;. of identification

This statement is the res'onsibitity of the Company,s Management and has been approved bv theBoard of oirectors and ore,ared in accordanc'e rriti' tt e .ei,ogn-iiion and measurement princioreslaid down in the rndian Accourting .stanoaii il 'iil;#"Ei#rciar Reportins,, (,rnd AS 34,,)prescribed under Seciion 133 of rhe- Compani". a.t,"ioi'|'r.iiowith retevant rules issued thereunder and other accountins prrcipr"s geni;it;;;4il';'ffi;. eur responsibitity is to issue areport 0n the Statement based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410"Review of tnterim Financiat tnfor66slon performeO by il; t;;;il;"rt Auditor of the Entity,,issuedbv the tnstitute of chartered Accountantd of rnoia. ih'i.".-d;;fi";;;r,r"s that we pran and performthe review to obtain moderate a?sylalce: as to whether the financial stalements are free ofmateriar misstatement A review is rimited pr-riirv io'irqririls"oi company personner and ananalyticar procedure appried to financiar dara'and-t;i,.;;"i#$"= assurance than an audit. wehave not performed an audit and accordingty, *" d;il";;;;; ai'audit opinion.

Based on our review conducted 
Tj*^o^yg: y:.l9porr that nothing has come to our attention thatcauses us to believe that the accompanying statement of the siitement prepared in a, materiarrespects in accordance with apprica6re bo-rpiri"r irnoi"n 

'iiJunting 
standards) Rurei;. 2015prescribed under Section 133 0f the pomnanres d"i, ziiii, Lo with rerevant rures issuedthereunder and other recognised accounting fractices ano poiicies!enerary accepted in rndia. hasnot discrosed the information ,.quireo to-oe ois"r..Ji-i,ii"iil lf Reguration 33 0f the sEBr(Listing obrigations and Discrosure n"q,1ir"*"nisj neg;rii",i., iors, read with sEBr circurar No.

f;'I1?5""Ji*?:ifiljia'ifl::,il*loi6r,i'ffi;;ffil'iil;#r; *ni",,-iii,io oJoi,#&:;

310, TODI CHAMBERS
2, Lalbazar Street,
Kolkata - 700 001

Phone : 2230 5621, 4OO5 1458

FoTALPS&CO.
Chartered Accounlarfls\

q\fu"
(A.K. KHETAWAT)

partner

M. No. 052751


