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August 10, 2022

Sir/Madam,

SUB: OUTCOME OF BOARD MEETING HELD ON AUGUST 10 2022

- MEETTNG ot rHE BoARD coMMENcED AT 4.30 p.M. AND coNcruDED oN 9: 3o P. M.

The Board of Directors at their meeting held on Wednesday, the L0th August,2022 has, inter
alia, decided and approved following important businesses:

1. APPROVAL OF UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER
ENDED 3OIH JUN 2022 ALONG WITH LIMITED REVIEW REPORT OF STATUTORYE

The Manager
Bombay Stock Exchange Limited
Floor 25, P J Towers, Dalal Street,
Mumbai- 400 001. lNDlA.
Scrip Code: 532726

The Manager
National Stock Exchange of lndia timited
"EXCHANGE PLAZN"
Bandra - Kurla Complex, Bandra (East),

Mumbai - 400 051. lNDlA.
Symbol: GALLANTT

AUDITOR

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors of the Company has considered and approved Unaudited Financial Results of
the Company for the Quarter ended 30th June,2022. We are enclosing herewith a copy
of the Unaudited Financial Results along with the Limited Review Report of Statutory
Auditors, M/s ALP S & CO., Chartered Accountants for the Quarter ended 30th June, 2022.

ln terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the
prescribed format, shall be published in all editions of Business Standard (English) and
any Hindi Newspaper. The full format of the standalone and consolidated financial
results for the Quarter ended 30th June,2022 shall be available on the websites of the
Stock Exchanges where equity shares of the Company are listed i.e. www.bseindia.com
and www.nseindia.com. The above Audited Financial Results are available on the website
of the company www.gallantt.com.

2. APPOINTMENT OF OTI & ASSOCIATES, CHARTERED ACCOUNTANTS AS ST4TTUTORY

AUDITORS O F THE COMPANY

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we wish to inform you that the Board of Directors of the Company,

subject to approval of members in the ensuing Annual General Meeting (AGM),

approved the appointment of M/s. Maroti & Associates, (Firm Registration No. 322770E),

Chartered Accountants, as the Statutory Auditor of the Company for a period of 5 (five)
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consecutive years from the conclusion of AGM to be held in the year 2022 till the
conclusion of AGM to be held in the year 2027, in place of the existing Statutory Auditor,
M/s. ALPS & Co., Chartered Accountants.

3. APPOINTMENT OF MR. MAYANK AG WAt AS A CHIEF EXECUTIVE OFFICER

Pursuant to Regulation 30(2) read along with Schedule lll of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ("SEBI - LODR Regulations"), we wish
endation of the

PAT LIMI{E D

(Formerly known as Gallantt Metal Limited)
Registered Office: "GALLANTT HOUSE', l -7, Jar.9pura Extension, New Delhi {HlGFgnV SecretarY

Telefax: 011-45048767/4'164'5392,033-45O9f831, E-mail: csgml@gallantt.com, Website: www,gallantt.com
Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700059 Tel: 033-460O4631
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to inform you that the Board of Directors, based on the recomm

GALLANTT ISPAT LIMITED GAL }S

Details of information
Reason for change viz.

resignation, removal,
othe rwise

appointment,
death or

Mandatory rotation
Statutory Auditor as

Companies Act, 2013.

for
per

of
of

appointment
section 139

Date of appointment & term of
appointment

Appointment for 5 (five) consecutive years

from the conclusion of AGM to be held in the
year 2022 till the conclusion of AGM to be

held in the year 2027, subject to approval of
members.

Brief profile (in case of appointment) M/s. Maroti & Associates, (Firm Registration
No.322770E), (the'Audit Firm') is a Firm of
Chartered Accountants, registered wlth The
lnstitute of Chartered Accountants of lndia
having its Head Office at "Diamond Heritage",
5th Floor, Room No. 503, 16, Strand Road,

Fairley Place, Kolkata - 700001, W.B. and local
branch office at Chiranjiv Tower, 2nd Floor,
Unit No. 208, 43, Nehru Place, New Delhi-
110019. The Audit Firm also has valid Peer
Review certificate.
The Audit Firm has 27 years of experience in
the field of Statutory Audit - Risk Based

Approach; lnd AS impact study, conversion
and supporu lnternal AudiU Management
Audi| Risk Management / Advisory;
Accounting compliance & Reporting; Taxation
Strategy and Planning, GST Advisory,
Compliance & Training, Tax Compliance, Tax

Audit and other allied services. Due to their
long experience and repute, the firm has been
associated / empanelled with reputed
organizations/ statutory organisation.

The details, as required under the Regulation 30 read with Schedule lll of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2O75, are as under:

Particulars
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Nomination and Remuneration Committee and Audit Committee, at its Meeting held
today, have approved the appointment of Mr. Mayank Agrawal as the Chief Executive
Officer (CEO) w.e.f. August 70,2022 pursuant to the provisions of section 203 of the
Companies Act, 2013. The brief profile of Mr. Mayank Agrawal as required under
Regulation 30 of SEBI - LODR Regulations is as under:

GALLANTT ISPAT LIMITED GALLANTT ISPAT LIMITED

Del 6ffi41"v e
te: www.gallantt.co

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 03&45fi)4631

CIN: L2n@DL2005PLC350524

(Formerly known as Gallantt Metal Limited)
Registered Office: "GALLANTT HOUSE", I -7, Jangpura Extension, New

Telefax: 01145O48767/41@5392, 033-460O1831, E-mail: csgml@Sallantt.com, Websi

Particulars
Na me Mr. Mayank Agrawal
Designation Chief Executive Officer
Date of appointment w.e.f. August 10,2022
Qualification BBA

Email ld and contact no. mayank@gallantt.com; gil@gallantt.com
9794615556

Brief Profile Mr. Mayank Agrawal, aged about 38 years, is a

qualified Bachelor in Business Administration
(BBA) from Amity University, lndia and was

working with Gallantt lspat Limited
(amalgamated with the Company) as a Chief

Executive Officer of the Company. Under his

supervision and guidance Gallantt Group has

achieved installed and commissioned its
various units. His vast experience includes
Project execution, Accounts, Fina nce

operations.
Mr. Mayank Agrawal, son of Mr. Chandra

Prakash Agarwal, Managing Director of the
Company, has been appointed with effect
from 10th August, 2022. With his vast

experience, Mr. Mayank Agrawal has

understood the business nuances of the
Company and set the process, systems and
procedures in place and established control
over the business. His scope of work covers

complete control over the financial and

commercial transactions of the Company in

and outside lndia, more specifically banking,

treasury, accounting, production, marketing
etc. ln addition, his responsibilities include -
to develop and deliver on the company's

strategic plan in the most effective and

efficient manner and to ensure that the

company achieves its strategic objectives and

to provide leadership and direction to staff.

Reason for Change Mr. Mayank Agrawal was associated with
erstwhile Gallantt lspat Limited (amalgamated

tary



Eanrarru.lT

with the Company) as a Chief Executive
Officer. Company has appointed him in the
same position as a Chief Executive Officer post

amalgamation.

4. SH|FT|NG OF REG|STIEED OFFTCE FROM UNTON TERR|TORY OF DErHt (NAT|ONAT

CAPITAT REGION Ncrl TO THE STATE OF UTTAR PRADESH (FROM ONE STATE TO

ANOTHER}

Pursuant to provision of Regulation 30 and other applicable Regulations, if any, of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosures

Requirements) Regulations, 2015, the Board of Directors of the company has considered
and proposed to change Registered Office of the Company from the Union Territory of
Delhi (National Capital Region/NCT) to the State of Uttar Pradesh and consequent
Alteration in the Memorandum of Association of the Company with regard to change in
Situation of Registered Office Clause.

5. RESIGNATION OF MR. ARNAB BANERJI FROM THE POSITION OF COMPANY SECRETARY

Resignation of Mr. Arnab Banerji from the post of Company Secretary & Compliance
Officer of the Company and his last date at office is August 10,2022. Details as required
under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015:

Pa rticu la rs Details
1 Resignation from the post of Company

Secretary and Compliance Officer

Date of Cessation August 10, 2022

6. APPOINTMENT OF MR. NITESH KUMAR AS A COMPANY SECRETARY & COMLIANCE

OFFICER

Pursuant to Regulation 30(2) read along with Schedule lll of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI - LODR Regulations"), we wish

to inform you that the Board of Dlrectors, based on the recommendation of the
Nomination and Remuneration Committee, at its Meeting held today, have approved the
appointment of Mr. Nitesh Kumar as the Company Secretary (CS) and Compliance Officer

of the Company w.e.f. August t0,2022 pursuant to the provisions of section 203 of the
Companies Act, 2013 and Regulation 6(1) of SEBI - LODR Regulations respectively. The

brief profile of Mr. Nitesh Kumar as required under Regulation 30 of SEBI - LODR

Regulations is as under:

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: "GALLANTT HOUSE', | -7,langpwa Extension

GALLANT'I I
MTED

retarY
, rue* oetni -fiffil8anv

Telefax: 011-45918767/4795392, 0334(o0/.831, E-mail: csgml@gallantt,com, Website www.gallantt.com
Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

CIN: L271 09DL2005PLC350524

Particulars
Mr. N itesh KumarName
Company Secretary & Compliance OfficerDesignation

s.N.
Reason for change

2.
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Date of appointment w.e.f. August 70,2022
Qualification Fellow Member of lCSl (Membership No. 7496
Email ld and contact no.

Brief Profile Mr. Nitesh Kumar, aged about 43 years, is a

qualified Company Secretary and Bachelor in
Commerce (H) and was working with Gallantt
lspat Limited (amalgamated with the Company)
as a Company Secretary and Compliance Officer
of the Company.

Under his supervision and guidance Gallantt
Group has achieved many milestones specifically
in the area of compliance, secretarial, taxation,
legal, accounts and finance. He has vast
experience of more than two decades in the field
of compliance, secretarial, taxation, legal,

accounts and fina nce.

Reason for Change Mr. Nitesh Kumar was associated with erstwhile
Gallantt lspat Limited (amalgamated with the
Company) as a Company Secretary and

Compliance Officer. Company has appointed him
in the same position as a Company Secretary and

Compliance Officer.

This is for your information and record.

Tha nking You,

Yours faithfully,

For GALLANTT ISPAT LIMITED

(Formerly known as Gallantt Metal timited)
GALLANTT ISPAT {MIIED

ComPa

Arnab Banerji

COMPANY SECRETARY

M. No. A59335

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: 'GALLANTT HOUSE", I -7, JangPura Extension, New Delhi -110014

Telefax: 0U-45048767/41l(45392,033-46@1831, E-mail: csgml@gallantt.com, Website: vrww.gallantt.com

Corporate Office: 1, Crooked Lane, second Floor, Room Nos.222 & 223, Kolkata - 700069 Tel: 033-45m4E31

CIN: L27109DL2005PLC350524

cretary

n itesh @ga lla ntt.com; csgml@gallantt.com
9903462248



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENOED JUNE 30,2022

For and on b6half of the Board

ii+/

Date:10.08.2022
Place: Gorakhpur

(c.P. Agrawal)
chairman & Managi;0

Director
OIN:0'18143'18

GALLANT'T ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: "GALLANTT HOUSE", I -7, Jangpura Extension, New Delhi -110014

Telefax 0114504876147&5392,0334M837, E-mail: csgml@gallantt.com, Website: www.gallantt.com

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-460O{831

CIN: L27109DL2005PLC350524

10.06.2022 31.03,20?2 30.06.202,| 31.03.2022

srNo

lncome lrom op€riuons

(a). Revenue lrom operalbns

(b). Other inclme

1,02,103.88

81 61

E0,309.30

2t,361.15

65.152,t9

29o.17

3,01,737.60

5.360.80

3 Total income (1 + 2) 1,02,185.49 90,670.45 65,4,12.66 3,07,096.40

Exp€nsea

(a). Cost of raw matenals consum€d

Plrciase ol stock in trade

Chang€s in invenlories of rnash€d p.lducrs, work in
progress and cofllracls in progress

Employ€€ b€fl etits exp€fl s€

Depreciation and amorlizalion oxpense

(b).

(c).

(d)

(e)

(f)

(s)

(h)

81,743.98

428 94

4,303.63

2,021.59

372.45

2.4A4.55

6.368..10

69,905.96

264.86

(4,338.09)

1,946 20

550.20

2.265.90

7.535.04

56,3r0.11

140.27

16.201 72)

1,657.85

508.32

2,U3-U

5 045 26

2,45,703.81

657.22

(5,082.95)

7,203.60

2,046.35

9,209.26

23,630 73

rotal exponser t1(al to 4(h)I 97,723_51 78,130.07 59,804.03 2,83,366.02

Profit/ {loss}borors oxceptional items and tax {3 - 4) /t,461.95 12,5:10.38 5,638.63 23,730.30

Profit/ (losslbeloro tax (s + 6) 4,461.95 12,5,10.36 5,638.63 23,730.38

I Tar o,pense / (credil)

(a) cunenl lar 583.18 3,131 66 1.452 45 3,888 r0

(b) Deffered iax 1.424.69 518 66 398 27 2,25A 35

Totallax expense / (credil) 2,007 a7 3 650.32 I 850 72

9 N€t Profit/ (loBB) rorth€ period (7 - 8) 2,1U.OA 8,890.06 3,787 91 17,583.94

10 Olher comprehensive income (Nei ol ia,()

A. llems thal wilt not be redassilied to prolit or loss 26 88 19 52 29 34 196 31

B ltems thal will b€ reclassified to profil or loss

Totalolher comprehensive income (A + B) 26 88 19.52 29 34 196 31

Total comprehetrsive income (9 + 10) 2,480.96 8,909.58 3,817.25 17,7E0.25

PaiGup equiy share c€pital( Face value Rs. 10 per Share ) 21,12E.09 4,132.23 4,132.23 8,132.23

1.02 10.93 4.66 21.62
Eaming4loss) p€r share (nol annualis€d tor quarters)
Basic EPS - in Rup€es

Eaming/(loss) per snar€ (nolannualised ror quarlers) DiLuled EPS
3.68 7.29

IEEE
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E
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SEGIIE''IT WSE REVENUE, iESULTS AND CAPITAI E PLOYED FOR T}lE OUARIER ENOEO JUNE 30, 2022 (SIANOALONE)

1

486,79

102103.88 35422.51

10869.74 r1022,03

81,62 4361.15

Total&erenl R.v.n@ i,13,055.23 73,733.,la

L6ss lnid s.gm6nl cv6nu6

R.venw t om op.alaoni

2.

(18.2s) (10.27)

2898.11 10565.85 3,41',l52

2755,49 2670.35

550.20

Less: Oh.r UF3ll@l6d ep.nser0n@e) (15,132) (5,360 30)

Prolit / {lG.l b.fo@ tat 13,262,40

904.52 704,95

L44,09O.71 1,,17 ,6t9.70
4t,94A.16 37,580.12

r,362.OJ 1,112.07

19,009.51 91,879.86

2,11,315.2O

SEGii|ENT LIABIUTlES:

18.42

53,197.43 60,584.76 36343 02

1,)46.44

60,522.28 60,584,76 57,700.23

5 CAPITAI EUPLOYED: (3.()

886 10 104.95 (1ss6o)

94,892.84 1/,O34.94

41,944.16 37,580.12 37540 12

1,362.O1 1,r7201

71,703.13 91,879.86

2,'10,192.9'l

For and on behalf of tho
paa

c,
5

)
ac

Date:'10.08.2022
Place:Gorakhpur

.i.
(c.P. Asralal'--

Chairman E Managing Director

DIN:018'14318

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: "GALLANTT HOUSE", I -Z Jangpura Extension, New Delhi -110014

Telefar 011-45O48767/41645392, O334ffi4837, E-mail: csgml@gallantt.com, Website: www.gallantt.com

Corporate Office:1. Crooked Lane, Second Floor, Room Nos.222 & 223, Kolkata - 700069 Tel: 033-45004831

CIN: L2209DL2005PLC350524
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STATEMET{T OF UNAUDI]ED CONSOLIDATEO FINANCIAL RESULTS FOR THE OUARTER ENDED JUI{E 30, 2022

For and on behal th

$
(c.P.

Date:10.08.2022
Placer Gorakhpur

Chairman & Managing
Director

DIN:018'14318

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: ,,GALLANTI HOUSE,', I -7, Jangpura Extension, New Delhi -tI00t4
Telefax: 011-45o48767/4't&5392,033460J4.931, E-mail: csgml@gallantt.com, website: www.gallantt.com

corporate office: 1, Crooked Lane, second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46fi!E3r
CIN: L2209DL2005PLC350524

30.06.2022 31.03.2022 30.06.2021 31.03 2022

Sl No.

lncom ,ro.n op6..Uolt!

(a) Rsverir€ ircm op€r6lio.'6 1,02,103 8a

a1 61

86,309 30

4,361 15

65,15249

2$.17

3,01,737 @

s 360 80

3 1,02,185119 90,670.45 65,,1,12.66 3,07.098.40

(a) Cosi of r matenals coruuflEd

(b) PurctEe or slo.k 
'n 

lra.l6

(c) Chan!€s in rnv€niories ol,inish€d prod'rc1s, vod( in
prcgress and @n{rads in p.ogres3

{d) Employeo b€nelits 6pens€

(r) D€prccialion snd amortization etp€nso

{g) Exdse duty

6,368 40

8r,743 98

42494

4 303 63

2.021.59

372 45

2,4a4.55

7,535 04

69,905 96

264 86

(4,336.09)

1,946 20

55020

2,265.90

5 045 25

56,310.11

140 27

\6,20172)

1,657 85

50a 32

2 34394

2,45.703.41

657 22

(5,082.95)

7,203@

2.046.35

I209.26

23630.73

Iolalexpenses I4{a) to 41h)l 97,727,a4 78,130.07 59,804.03 2,83,368.02

5 Profil /{l6s) beIor6 excGption.l ilems and t.r (3 - 4) 4,461.95 12,540.38 5,638.63 23,730,38

6

7 12,540.38 5,638.63 23,730.38Profil /{lG.) befo.6 rat (5 + 6} 4,461.95

8

543 t8 3,13166 1 452 45 3 888.10

(b) D€fiered tax 1.424 69 518 66 39A 27 2,258 35

Tot. laxerpense / (cred ) 2,@7 A1 3,650 32 1,8fi T2 6 146 45

I N6t Profit / (lo$) ror th6 period {7 '8) 2,452t,08 8,890.06 3,787.91 17,s83.9,1

10 Olher comp.eh€nsivg income (N6t of lax)

A llems thai will nol b€ r€classili€d lo prolii or loss 26 88 19 52 29 34 196 31

B. lrems thar will be r6classified lo prolil or loss

Toralolhor @mprohensive n@m6 (A + B) 26 88 19 52 29 34 196 31

folal comprehensivg incoms (9 + 10) 2,480.96 8,909 58 3,8r7,25 11,190.25

12 Pard-lp equrly shars cap al ( Face va ue Rs i0 per Share ) 24,124.09 8,132.23 8,132.23 4,132.23

13
EaningLi(loss) per share (not annualised ror quadsrs)
Basic EPS - in Rup€os

1.O2 10.93 4.66 21.62

EanirEr'(Bs) per siare (nol amualised ro. q€ders) Oilul8d
3.68

1

11

i
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SEGMENTWSE RE!€NUE, RESULTS ANO CAPITAI E PLOYED FORIIIE QUARTER ENDED JUNE 30, 2022 (CONSOUDATEO)

4A6.19

102103.88 85322 51 2 99 929 31

10869.74 11022,03

81.62 4361.15

Tot ls.gmnr Revenu.

L€s. lniers60menlcv€iue

R.v.nB froh op€Euon.

2

(18.2s) (10.27) (4 94) (57 25)

2898.11 10565.85 11.563 39

2755.49 2674.35 2,5,4133

L.rs C'th un 6llo€l.d 6xp€nser('n@m€) 301 33 (1s.132) (s.36030)

Profil / {los3) b.roE t r

904.52 104.95

\44,09O.71 1,17,6t9.70
41,94A.16 37,580,12 3319465

t,362.O1 7,7t2.01

19,009.51 91,879.86

L8.47

5a,t97.44 50,584.76 60 534 76

1,306.74

60,522,58 60,584.76

CAPIIAL EI'PLOYEOI (3.'I

886.10 144.95

94,892.84 77,O)4.94

4t,944.76 3t,540.12 3319465

L362.41 7,712.07 42124

71,703.13 91,879.86

2,10,792,91 1,9.t,355.22

For and on behalfofthe

a

o

a

spar

Date: 10.08 2022

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: 'GALLANTI HOUSE,,, I -7, |angpura Extension, New Delhi -110014
Telefax 011-45O4875447@5392,033-46004831, E-mail: csgml@gallantt.com, Website: www.gallantt.com

Corporate Office:1, Crooked Lane, Second Floor, Room Nos.222 &223, Kolkata - 700069 Tel: 033-46004E31

CIN: L271 09DL2005PLC350524

(c.P. Agrawalf
Chairman a Managing Dlroctor

DIN:01814]}18
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1. The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on August 10,

2022. M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the
Company have carried out a limited review of the above unaudited financial results
(both Standalone and Consolidated) for the Quarter ended June 30,2022 and have

issued an unqualified review report.

2. Segment lnformation as per lnd-AS 108, 'Operating Segment' is disclosed in the
Segment Reporting.

3. Company has acquired a Wholly Owned Subsidiary by acquiring entire shareholding
of Gallantt Metalliks Limited on May 70,2022 with an investment of Rs. 18 Lakh only.
Consolidated Financial Results of the Company includes financials of Gallantt
Metalliks Limited.

4. The Company has not discontinued any of its operations during the period under
revtew.

5. ln preparation of the financial results for the Quarter ended June 30, 2022, the
Company has taken into account the possible impact of COVID-19 and the related
internal and external factors known to the management upto the date of approval of
these results, to assess and finalise the carrying amount of its assets and liabilities.
Accordingly, as on date, no material impact is anticipated in the aforesaid carrying
amounts. The Company will continue to closely monitor any material changes to
future economic conditions. The Company has taken adequate precautions for safety

and wellbeing of the employees during this pandemic.

6. Previous period / year figures have been rearranged / regrouped, reclassified and

restated wherever considered necessary.

7. Tax expenses include current tax, deferred tax and adjustment of taxes for the
previous period, if any.

9at

(3 a
a

Cr,
GALLANTT ISPAT LIMITED

(Formerly known as Gallantt Metal Limited)
Registered Office: 'GALLANTT HOUSE", I -7, Jangpura Extension, New Delhi -110014

Telefax 011-45O48767/4"195392, 033-46{01837, E-mail: csgml@gallantt.com, Website: www.gallantt.com
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8. ln terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the
Company, at its meeting held on Friday, 10th June, 2022 (i.e. today) has allotted
22,54,55,5L7 (Twenty Two Crores Fifty Four Lacs Fifty Five Thousand Five Hundred
Seventeen) fully paid up equity shares of face value of Rs. 10/- each of the Company
to the eligible shareholders of the Transferor Companies viz. Gallantt lspat Limited,
AAR Commercial Company Limited, Hipoline Commerce Private Limited, Lexi Exports
Private Limited and Richie Credit and Finance Private Limited (Transferor Companies)
as per the Record date fixed on Tuesday, 7th June, 2022, pursuant to the Scheme of
Amalgamation and Slump Sale as approved by the Hon'ble NCLT, New Delhi Bench

and Hon'ble NCLT, Kolkata Bench, in proportion of their respective shareholding in

the Transferor Companies. The Company is taking necessary steps for listing of the
said equity share and commencement of trading in the above allotted shares.

9. Financial Results (including figures for all periods) have been prepared in accordance

with the recognition and measurement principles laid down in lnd AS 34 and other
accounting principles generally accepted in lndia.

10. The figures for the quarter ended 31st March 2022 are the balancing figure between
audited figures in respect of full financial year and the limited reviewed published

year to date figures up to the third quarter of the financial year ended 31st March

2022.

Place: Gorakhpur
Date: August 1.O,2022

FOR AND ON BEHA E BOARD

C. P. Agrawal
Chairman & Managing Director

DIN:01814318

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: "GALLANTT HOUSE", I -7, JangPura Extension, New Delhi -110014

Telefax: 011-45048767/41645392, O33-46(M831, E-mail: csgml@gallantt.com, website: www'gallantt.com

Corporate Office: 1, Crooked Lane, second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

CIN: L27109DL2005PLC350524

11. The results for the financial year ended 30th June, 7022 are available on the websites

of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange of lndia

Limited (URL: www.nseindia.com) and on the Company's website (URL:

www.galla ntt.com).
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 1!! -YIIYD],I:O
sTANDALoNE FTNANcTAL nEiuliJ or i'fe iolaparuv FoR rHE oUARTER EN0Eo JI'NE

To
The Boa.d of Dlroctors o,
Gallantt lspat Limitod
(Formerly Gallantl Metel Llmlted)
"Gallantt Houss",
l-7. Jangpura Extehsion,
Nelv Dolhl - ll00l4

1 We have reviewed the accompanying statement of un-audiled slandalone linancral ,esults ol Galta.:t'

lspat Lrmited [(formerly catlanit trleta'i Limited) (the'Company')] for the Ouarter enrJed J!^e 30- 2ti22

('ine statemerii") being submitted by the Company pursuant to the requrrements of Reglrlalfin 3'.1 'Jl lhe

sEBl (Listing Obligations and Discl6sure Requirements) Regulatrons, 2015 as amended

2 This Stalement which as the responsibility of the Company's management and approved by lhe Aoard' 
"1

Directors of the company at their meeti;g held on August fi,2022' has been prepared accordance rn

wilh the recognition and-measurement piinciples laid down in lndran Accountlng Standard 3a 'lnterrm

Financial Reptrting" ("lnd AS 34") prescribed under Section 133 of the Companres Acl 201 3 read r'/rth

relevant rules issued thereunder and other Accounting Principles generally accepled In lndra Our
responsibility is to express a conclusion on the Statement based on our review

30. 2022

3. We conducted our review of the Statement in accordance with the Standard on Revrew Engagement
(SRE) 241O. "Review of lnterim Financial lnformatron performed by the lndependent Audrtor ot the
Entity", issued by the lnstitute o, Chartered Accountants of lndia. This Standard requires that we plan

and perform lhe review to obtain moderate assurance as to whether the Statement are free of malerral
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
apphed to flnancial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to belreve
that the accompanying Statement of un-audited standalone financial results, prepared in accordance
with the recognition and measurement principles laid down in the applicable lndian Accountrng
Standards prescribed under Section '133 of the Companies Act, 2013 and other recognized accountrng
practices and poficies, has not disclosed the information required to be disclosed in terms of Regulatron
33 of the SEBI (Listing Obligations and D,sclosure Requirements) Regulations, 2015 rncludrng the
manner in which it is to be disclosed, or that it contains any material misstatement

Oul conclusion on the statement is not modified in respect of the above matter

I

For ALPS & CO.
Chartered Accountants

(Frrm Regrstratron No 313PeR
,/ ,atJ

N$$-
A.K:khetawat

partner

M. No 052751
UDI Nr22052751 AOTRKR7428

c.,.!
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4 ruoPlace: Kolkata

Date: August 10, 2022



ALPS & CO.
CHAPTERE D ACCOUNTANIS

INDTPENDENT AUOITOR'S RTVIEW RTPORT ON REVI€W OF IHE UNAUOIIEO
CON5OTIDATED FINANCIAI, RESUI,TS OF THE COMPANY TOR THE QUARTTR fNDEO
JUNE 30, 2022

To

The Boerd ol Directors of
6allantt Ispat Limited
(formerly Gallantt Metal timited)
"Gallantt House",
l-T, rangpura Extension,
New Oelhi - llOO14

We have reviewed the accompanying statement o, un,audtled consoldated ltoaactal tesult', '':
Gallantt lspat limited [(formerly Gallantt Metal Lamited) (the'Parent')] and rtt Wholly OvlnqC
Subsidiary {the Parent and its Wholly Owned Subsidiary together referred to as "the G.aug i l4l
the Quarter ended June 30,2022 ("the statement") being submitted by the Parent pursuanl to
the requirements of Regulation 33 of the SEBt (Listing Obligations and Disclosure Requiremenlt)
Retulatrons, 2015 as amended.

2. This Statement which is the responsibility of ihe Parent's management and approved by the
Parent's Eoard of Directors at their meeting held on August 10, 2022, has been prepared

accordance in with the recognition and measurement principles laid down In lndian Accounting

standard 34 "lnterim Financial Reporting" ("lnd AS 3a") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other AccountinB Principles

Benerally accepted in lndia- Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revie*
Engagement (sRE) 2410. "Review of lnterim Financial lnformation performed by the lndependenl
Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A revielv of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A revie!.i
is substantially less in scope than an audlt conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become arvare of all

si8nificant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

4. We also performed procedures in accordance with the circular issued by the S[8t under
Regulation 33 (8), ofthe SEBI (Listing Obligations and Disclosure Requirement) Regutations,2015,
as amended, to the extent applicable.

5. The 5tatement includes the results of the following entities:

Name ot the Entity
Gallantt Metalliks Limired

-T-i
elationship with the Entity

Wholly Owned Subsidiary \.r..



6. Based on our review conducted and procedures performed as stated in pata$aph 3 above an.l
nothing has come to our attentlon that causes us to believe that the rccompanying Siaternonl,
prepared in accordance with the recognition and measurement principles laid down in lhe
aforesaid lndian Accounting Standards and other accountinB principles generally accepted in

lndia , has not disclosed the information required to be disclosed in terms of Regulation ll ol the

S[Bl {tistinB Obligations and Disclosure Requirements) Regulilions, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misgtatement.

7. The consolidated unaudited financial results include the interim financial information of one

Wholly Owned Subsidiary whose financial information reflects total revenues of Rs. NlL, total net

profit of Rs. NlL, the total €omprehensive income/loss of Rs. Nlt and Sroup share of net profit of

Rs. NIL and comprehensive income/loss of Rs. NIL which have been reviewed by their audrtors,

for the quarter ended lune 30,2022 as considered in the consolidated unaudited financial results.

The interim financial information of its Wholly Owned Subsidiary were given to us bY the

Management and our conclusion on the statement, in so far as it relates to the amount of

disclosures included in respect of the Wholly Owned Subsidiary is based solely on the reports of

the other auditors and the procedures performed by us as stated above.

Our conclusion on the statement is not modified in respect of the above matter

For ALPS & CO.

chartered Accountants
(Firm Registration No.31

',. A-K. Khetawat
Partner

M. No. 052751

UDIN:22052751AOTRQW
Place: Kolkata

Date: August 10, 2022
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