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GMLIDEL/2027-22
June 29, 2027

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING -29.06.2021
-Meetins of the Board commenced at 1.30 p.m. and concluded on4!7o p.^.

Pursuant to the Regulation 30 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
the Board of Directors at their meeting held on today the 29th June,202l, inter alia has

considered and approved following important businesses:

{ . APPROVAT OF STANDALONE AND CONSOTIOATED AUDITED FINANCIAL RESULTS

OF THE COMPANY FOR THE QUARTER AND YEAR ENDED 31sr MARCH, 2021

The Manager,
Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street,
Mumbai- 400 001. lNDlA.
Scrip Code: 532726

The Manager,
National Stock Exchange of lndia Limited
,,EXCHANGE PLA7A,,,

Bandra : Kurla Complex,
Bandra (East), Mumbai- 400 051. lNDtA.
Symbol: GAIIANTT

ALONG WITH STATUTORY AUDITORS REPORT THEREON

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,

2015, the Board of Directors of the Company has considered and approved
Standalone and Consolidated Audited Financial Results of the Company for the
Quarter and Year ended 31't March,2021. We are enclosing herewith a copy of
the Audited Financial Results along with the Report of Statutory Auditors, M/s A L

P S & CO., Chartered Accountants for the Quarter and Year ended 31't March,

202t.

ln terms of Regulation 47 of the Listin8 Regulations, the extract of financial

results, in the prescribed format, shall be published in all editions of Business

Standard (English) and any Hindi Newspap er. The full format of the standalone
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and consolidated financial results for the euaner and year ended 31't March,
2021 shall be available on the websites of the Stock Exchanges where equity
shares of the Company are listed i.e. www.bseindi a.com and www.ns eindia.com.
The above Audited Financial Results are available.on the website of the Company
www.gallantt.com

ln terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s. ALpS & Co,
Chartered Accountants, Statutory Auditors of the Company have given the audit
report with unmodified opinion on the financial results of the Company for the
Year ended on 31s March, 2021 (both standalone and consolidated).

3. APPOINTMENT OF MR. UDIT AGA t (DlN: 070358641 AS AN ADDITIONAL
DIRECTOR (NON-EXECUTIVE INDEPENDEN TI OF THE COMPANY

Pursuant to Regulation 30 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors of the Company on recommendation of the Nomination and

Remuneration Committee has approved the appointment of Mr. Udit Agarwal
(DlN: 07035864) as Additional Director (Non-Executive lndependent) w.e.f.29th
)une, 2O2L, to hold office upto the date of the ensuing general meeting of the
Company.

Mr. Udit Agarwal will be appointed as an lndependent Director for a term of 5
(five) years subject to approval of the members at the ensuing general meeting of
the Company.

We have enclosed herewith the brief profile of Mr. Udit Agarwal and Affirmation
Letter as per Stock Exchange Circulars with respect to enforcement of SEBI orders

regarding appointment of Directors by Listed Entities. ln pursuance of BSE Circular

with ref. no. LIST/COMP /t4120L8-19 and the NSE Circular with ref. no.

NSE/CM/201SI24, both dated June 20, 2018, this is confirmed that Mr. Udit Agarwal

is not debarred from holding the office of Director by virtue of any SEBI order or any

other such a uthority.
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2. AUDIT REPoRT WITH UNMoDIFIED oPINIoN
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4. CONSTITUTION OF "RISK MANAGEMENT COMMITTEE"

Pursuant to the provisions of Regulation 21 of the Securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 {SEBI
LODR) as amended and in accordance with the applicable provisions of the
Companies Act, 2013, Company is required to constitute a Risk Management
Committee.

The Board of Directors at its meeting held on 29th June,2021- has constituted the
Risk Management Committee.

The Board of Directors at their meeting held on 29th June,2O2l has proposed to
increase the Authorised Share Capital of the Company from Rs. 83,00,00,000/-
(Rupees Eighty-Three Crores only) divided into 8,30,00,000 (Rupees Eight Crores

and Thirty lacs only) Equity Shares of Rs. 10/- each to Rs. 167,30,OO,0OO{- (Rupees

One Hundred Sixty-Seven Crores and Thirty Lacs only) divided into 16,73,00,000
(Sixteen Crores Seventy-Three Lacs only) Equity Shares of Rs. 10/- each. Proposal
of the Board to increase Authorised Capital is subject to the approval of the
Shareholders of the Company.

6. UPDATE ON SCHEME OF AMATGAMATION AND SLUMP SATE

On receipt of the Observation Letters dated November L2,2O20 and November
23,2O2O, BSE Limited and National Stock Exchange of lndia Limited respectively,
Company (GML) has filed application with the Honorable National Company Law

Tribunal, Principal Bench, New Delhi (hereinafter referred to as the "NCLT Delhi")

together with other petitioner Companies viz., Gallantt lspat Limited (GlL) and

AAR Commercial Company Limited (AAR) for directions to hold meetings of the
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5. PROPOSAL TO INCREASE THE AUTHORISED SHARE CAPITAL OF THE COMPANY

"Risk Management Committee" is comprised of following Directors:

o Mr. Jyotirindra Nath Dey, Non-Executive lndependent Director (Chairman)

o Mr. Nitin Mahavir Prasad Kandoi, Non-Executive Director (Member)

r Mrs. Nishi Agrawal, Non-Executive lndependent Director (Member)



Shareholders and Creditors of the Companies. Further, the Petitioner Companies
Hipoline Commerce Private Limited (Hipoline), Lexi Exports Private Limited (Lexi)

and Richie Credit & Finance Private Limited (Richie), falling under the jurisdiction
of Honorable Company Law Tribunal, Kolkata Bench (hereinafter referred to as

the "NCLT Kolkata"), have filed application along with necessary enclosures for
dispensation of the meeting of Shareholders and Creditors.

Pursuant to the application filed as above, NCLT Kolkata, vide its order dated

January 19, 2021 has dispensed the meetings of shareholders and creditors.
Further, NCLT Delhi, vide its order dated February 26, 2021, has directed to
convene and hold meetings of shareholders and creditors of GML, GIL and AAR on
April 08, 2021.

At the Honorable NCLT convened meeting held on April 08, 2O2L the members
(including public shareholders), secured creditors and unsecured creditors passed

the resolution for approval of the Scheme with the requisite majority. After
approval of the resolution by the shareholders, secured and unsecured creditors,
the Companies complied with the requisite formalities and filed petition with the
NCLT Delhi for their approval and order of the Scheme. Similarly, Other Petitioner
Companies viz., Hipoline, Lexi and Richie have also filed petition with the NCLT

Kolkata Bench for approval of the Scheme by the NCLT Kolkata Bench.

Please acknowledge the receipt and oblige.

Thanking you,

Yours faithfully,
GAIIANTT METAL LIMITED

GALLANTT I''lETAL'II I,liT E D

CcrPanY
Arnab Banerji

ecretary

(coMPANY SECRETARY)

M. No. A59335

Encl: As above

GALTANTT METAL LIM]TED
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srarE[ENT oF AUD|TED STANDALoNE FtxaNcl,Al REsuLts FoR THE oUARTER aNo YEAR ENDED ARCH 31, 2o2l

For and on behalf of the

Date:29.06.2021
Place: Gorakhpur

(C.P. Agrawal)

86.50,t.66

11a-21

20,742_33

24_03

30.683.04

119.60

lncomo ftom operatlonl

(a). Rcvenue trom op€rations

(b). Oth€r incomo

1

86,618.8720,755.36 30,802.643. Iot l incom. (l + 2)

Erpenr.a

(a). Co3t of raw materisls coBumed

(b). PurrlBse o{ stock in tr.de

(c). Changes in inv€ntode3 of finbh€d products, work in
prEgr.ssand contsact! in p!Are3!

(d). Emdoye€ b€netits exp.ns€ (Refer Note 7)

(e). Financ€ costg

(f). Depr€cjalix and amoatization expaGe

(g). Exciso duty

(h). Other exp€nses

17,971.25

58.47

(?,471.94)

860.55

6:1.06

3/t7.89

2,924.04

22,821-',to

308.70

. -(073.31)

1.001.6.{

274.O2

353.08

3,1?11 69

71,716.74

234.21

(1,5!r5.$f

2.920.56

637.54

1,415.10

9,991.33

Total exponse. [4(e) to a(h)l 19,762.18 27,226.48 86,329.85

Profit / (lo3i) b€fore exception.l ltem8 and tax (3 - 4) I,00.1.18 3,575.76 1,289.02

6.

7 Profit / {1o..} b.Ior. t x(5+6) t,0g.t8 3,675.76 1,289.02

8. Iar exp€n!€ / (cmdit)

(a) Current tax 230-25 1,111.19 2AO.O2

(b) D€fiered tax 9'15.73 100.99 260-77

Total tax e)(panse / (crcdit) 1,145.98 't,212_18 540.79

9. l{€t Profrt / (lo3s) for the period (7 - 8) (141.80) 2,353.5E 718.21

Other comprehensivB income (Net of tar)

A. ll6ms that wii not b€ red€ssified to profit or loss (5.88) (0.25) (1.03)

B. llems thatwillba rcclassified to prolit or loss

Tolal other comprehcGive incofi. (A + B) (5.88) (0.26) (1.03)

11 Totel compr.h.nriv. lncom. (9 + l0) (r47.68) 2,36t.32 747.20

12. Pai&up equity sha€ epital( Fece value Rs. 10 per Shale ) E,132.23 4,132.23 8,r32.23

13.
Earning4loss) p€r share (notannualis€d for quarlers)
Basic and diluted EPS - in Rupces

(0.r7) 2.91 0.92
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Rs.ln Laklis

Arrditad lAudll,.d

rlQu.rterandod

Audlted Unaudltod

Yoar onded

3't.03102'l

Audited

31.00,705.4

:231.0914.88

I ss,sra.se 1,ooj3G.s7

',:',:4.257.15:

97 -70

..,1t$,547 02)

1,000 36

a:alal,:r205.411

531.76

3,571-64

74,9S5.48

923 89

:163.24

::. 
.s.11.02

1,564.51

10,547.36

I

1 ..,:i:!t,l17 Se [,,,...e?;i$.!8
5. :4.42 t.56 | 8,zs7.es

'4,421.66 8J97.99

:l:r:.971.26 I z,aer.os

544_74 I nsv
1,516 05 3;!i19.38

I 2,90s.60 I o,oza.or

10

25.10 24.32

25.10 24.32

I s,zoz.er

8,132.23 8.132.23

:16.98

r
t_. t
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(a.) steel 20,712.33 30,683.04 66,504.66

3,505.08 3,215.50 15,644.7t

(c) Urtsaliocar€d iocoms 24.03 119.60 111.21

Totalsegment R.Yenug 21,27.1.4 34,018.14 1,02,267.56

Less : lnter s€gment rcv€nu€ 3,505.08 3,215.50 15.648.71

1

Rov.nu. trom op.rrtlona 20,766.36 30,E02.6t1 66,618.E7

Segmenr Re.0lt!

(a) Slsel 439.91 2,935.56 (2,595.36)

604.30 7 .62 4,107.71

Tot l S€gm.nt Retult! 1,041.21 3,730.1E 1,812.35

64.06 271_O2 637.5,1

Less: Other Uo-allocated sxp€n6€6,/(inc!me) 121_CB) (r19.60) |t14.21)

2.

Profit I (lor3) b.toro trr t,004.'t8 t,575.75 1,2E9.02

SEGI,lENTASSETS:

(a) sle€l 42,@1.U 4,{,455.85 42,091.04

19,751.39 20.292.6 19,751.39

(c) UGa/located 4,!la2.33 4.472.24 1,$2.33

66,32rt.76 69,220.17 66,324.76

SEGlilEl,lT LnalLlTlES:

(a) steer 17,675_20 17,796.38 17,675.20

17,675.20 17,798.36 17,615.20

CAPITAL EIIPLOYEO: (14)

(a) Sieel 24,415.83 ?6657.47 24.,{15.83

19 751 39 20292.44 19,751.39

(c) Ulalbcat€d 4.,{t!2.33 472.21 i|.482.33

TOTAL 44,649.56 51,121.79 aa,6/19.56

5

SEGIIIENT WSE REVENUE, RESULTS ANO CAPITAL EI'PLOYED FOR TIIE OUARTER AND YEAR ENDEO MARCH 3I, 2O2I (STANOALONE)

Forandon bohalfot lho Board

Dale:29.05.2021 (C,P. Agrawa
Phce: Gorrkhpur chairman t [aoaglog Dlrector

DIN:0181,1318
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.ii
I Standalone

Oua(ar Ended Y.tr End€d
Sl No

!1.03.2021 31.032020 31.12.202C 31.03.2021 st.0t.2020

- AuditDd

35,523.78 1.m.7Gr_48

4 903.63 14,065.18

14.88 L z:r.os

A,1];2.29 1,t5,001.75

4.903.63 I rr oor.ra

35,538,66 I r,oo,gro.sz

3,722.16 . q115.73

889.73

4,6r2.19 ,t.!,!47.e2

205.41 i971:02

llri:iia:llll,il:'11?1,1,0,9

a,azl.66 liliii:',liiririil;?er;etl

3

47,861.03 :t:t:r':,:t:.. ir?.861 03

21.035.74 t:?r.03!!7.!.

1,76t.39 ,(,767.39

73,664.16 I 73,664.16

19,311.67 19,311.67

| 19,Jir.67 L 1s,3i 1.67

28.5{9.3 28.549.3{

21.035.7{ 2t,035J(

I r.zoz.ss 4,767.3S

5,4,3!2.r9 I x,rsz.rs
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19,785.80

24,077,91

43,853.71

4,260.20

1s5.62

1,328.64

194.14

49,802.31

t1,22L.73

2,27434

128,20

351.34

14.14

532.70

(a) Propedy, plant and equipment
(b) Capitalwork in progress

(c) Financialassets
(i) lnvestrnents

(ii) Other linancial assets
(d) Other non-cunent assets
(e) Deferred tax assets (Nel)

(f) Advance lnclme tax assets (nel)

(2) CurentAarets
(a) lnventories

(b) Financialassets
(i) Trade receivables
(ii) Cash and cash equivalent
(iii) oth€r balances with bank
(iv) Loans
(v) Other linancial assets

(c) Olher cunent assets

(t)

(1)

ASSETS

l{on.curgnt a3seta

L6,522.45

TOTAL ASSETS 66,324.75

8,132.21

40 517.33

48,649.56

5,666.6?

103.64

356.39

6,125,7O

,,775.54

3,670.16

3,699.61

76.31

326,88

11,548.50

l2l Non-currentllabllltio8
(a) Financjal liabilalies

(i) Bonowings

(b) Provisions

(c) Deferred tax liabilities / (assets) (Net)

(3) Curent llabllltle.
(a) Financialliabilities

(i) Bonot{inqs
(ii) Derivativ€ liabilities
(iii) Trade payables

(iv) Other financial liabilitjes

(b) Provisioos

(b) Otlgr cunent liatilities
(c) Cunent lncome tar liabilities (net)

0t)
(1)

EQUITY AND LIABILITIES
Equlty

(a) Equi9 share capital

(b) Othe. equity

66,324,76TOTAL EOUITY ANO LIABILITIES

Audited Standalone Satem6nt of Assets and Liabilitles as on 31.03.2021

For and on b€half ofthg Board

(c.P

Chairman & Managing oiaeator
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Registered Office : 'GALIANTI HOUSE', 1-Z langpura Extension. New Delhi -110 014
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Dats: 29.06.202'l

Place: Gorakhpui

,43.t !1.03:2021 As at 31,03:2020

I 45,2s4.03

,548;67

I 4o,loi:io

t ,26020
I 266.80

I . 1.06s:34

2223A
52.6173{

I . $,7r5.4s

L s,08s.27

180.04

s45-53

l,. . zs4.9o
i r26:a0

t.237,73

I 21,048.82

74,664,t6
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GALLANTT ITETAL LIMITED

Staadalone C.sh Flow Statem6nl ror the yea. onded 31rt rt.rch,202l

Rs. lakhs

5,10

445.85
(r.59)

0.91

.82

(52.94)

532.61

10

(186.02)

55.28

't31.20

1.24
5.88

211.28

6't.68

('r,350.95)
(1,r5.85)

(203.31)

6,458.r0

(25.66)

t54.86

128.20

For and on bohall ottho Board

Oats: 29.06.2021 (c.P.pr..:cor.npor 
GALLANTT ftffiitffiitf;,ffl
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Corporate Identifi cation No. : 127109D12005P1c350524

A. Cash Flowfrom Oporatlng activities:
Profit fo. tho

in lhe stratement of and losslncome liax

lnleresl in@me

Net

lnterest

on de valive instruments
Remeasurement Galn / on defned benefit

Liabilitr€Vprovision no longer required Mitten.back
on sale ol &

befoae

assels
lnventories
Trade receivables
Non-cunenl financial Assets
OIher non-cunenl assets

Adjusbnenls fot increase./(decrcase) in oqrating liabi lties

Currenl linancial assets

C!.rent financial liabilities
Trade

Other current assels

Olher cunent liabilities

Cash qoneratod frcm opeatlona
Okect laxes pald

Nel cash geno.ated from opohting activitios
B. Cash Flow f.om lnvestlng actlvltles:

Purchase of p.operty, plant and equipment
Sale of properly, plant I equipment
lnvestnent in Shares
Iuovemeol in loans and advances

luovement in fixed deposit helcl as marqin

lnterest rcceived
l{gt c8h lua.d ln} lnvoatlng acllvluea

C. Cash Flow trom Flnanclng acuvllles:

Proceeds lrom short tern boarowings
Proceeds from /(Paymenls against) bills discoLrnted (net)

Repayment of lono tem boro\^/ings

lntere3t paid

Dividsrd Paid

of short term

Dividend distribution tax

Net caah (u3ed ln)flnanclng acuviues

Net incroasa(dacr.aac) ln ca3h and caah equlvalents

Cash and cath equlv.lenta aa at lltAprll

cash and calh.qulvalonta aa at 3lst lrarch

(
=

M E

l

Other non-cunent liabilities

fi,r48.55

1.15

,7.10

4

I 6.687,07 4

(4,593.99)

27.69

trro-roi
(195.291

,-._1U1,
{4.979.761

18,s00.001

(?85.941

1,655.47
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STATEIIETIT OF AUDITEO CONSOLIDATED FIXAXCBT RESULTS FOR THE QUARTER AND YEAR EiIDED iIARCH 31, 2021
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For and on behall of

(

,J

(C.P. Agrawal)
Chairman A Managing Direclor

DIN:01814318

)

Dat6:29.06.2021
Place: Go.akhpur

GALLANTT METAL LIMITED
Ofhce : Ward-lo BC, Plot No. 123, Ground Floor, Gandhidham, Kutdr, Gujrat-37o 201, Tel.: 0283e395626 / 395636 Fax : 02836-235787

Works : Near Toll Gate Village - Samakh)rali, Taluka-Bhachau, Kutch - Gujrat, Tet.: 91 98 795 60878, Fax : +91 2837 2A3690
Registered Omce : 'GALLANTI HOUSE , 1-Z Jangpura Extension, New Delhi -110 014

Telelax : 011{5048767, E-mail gml@gallantt.com, Website : www.gallantt.com
Corporate Ofnce: 1. Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

ln€omo rrom op€ration.
(a) Revaousfromoperations
(b) Other incoma

20,742.33
24.O3

30,683.04
119 60

86,504.66
'114_21

3. Tot l lncom. (l + 2) 20,766.35 30,802.54 85,6'18.87

't7,971.25

58.,17

12,471.U)

860.55

6,t.06

347.89

2,928.00

22,421.10

308.70

(673.35)

1,00r.62r

271.O2

353.08

3,141.69

Erpanaaa

(e). Coct oa raw rnateriah consum€d

(b). Pur(,las€ d stoc* in trade

(c). Chan€E3 in inventori.)s offinished product!. wofi in
progr*s and cont'acts in Fogress

(d). Empbyee beneftE epense (Refer Not6 7)

(6). Financa costs

(f). Depr8ciation and amortization expens€

(g). Excise duty

(h). Othar exp€m€s

7'1,7't5.71

231.21

(1,585.63)

2,920.56

637.54

1.415.10

9,991.33

Tot l .rp.ru$ [4(a) to 4(h)l {9,762.t8 27,226.88 85,329.85

5 Profit, (lo3s) beforo oxceptioml itom! lnd trx (3 . a) t,(xx.t8 3,575.76 1,289.02

6 Excoptjonel items

7 Proflt / (1033) b€tor. tax (5 + 5) 1.00.4.18 3,575.76 1,299-02

Tax €xp6ns€ / (credit)8.

(a) Cunent tax 1,111.'t 9 2SO.O2

(b) OeffeGd tax 915.73 100.99 260.77

1,1a5,98 1,212,14 540.79Tot lt x €xpen.. / (crcdil)

Not Proflt / (lo3.)forth. p€rtod 17 - 8) (1.r.80) 2,363.5E 718.23I

Shar. of Proft lrom A$ociats 883.17 880.96 1,492.53

711.37 3,241.U 2,210.86Profit for tho poriod

Other comprehensive income (Net of tax)10

(5.88) (0.26) (1.04)A. ltcm3 that will not be redassifled to prollt or losg

B. ltoms thatwillbe reclassified to prorit or loss

(0.21) o_77 3.09C. Share of OClfrom l,ssociates (Neo

(6.10) 0.51 2.06Total orher comprehensive inc.m€ (A + B+C)

735.28 3,245.05 2,212.9211 Total compreh€n3lvo Incom. (9 + l0)

Paid-up 6quily share capital ( Face v.lue Rs. 10 pcr Shar6 ) 8,132.23 8,132.23 8,132.2312

3.99 2.7613
Eaming/(lo3s) per share (not annualised for quarters)
Besic.nd dilurad EPS - in Rup€€s

- Corpoi"te Identification No. : D710i9D12005P1Ci50524

.R!, ln Lakhs

l:Qlartarendsd Yoar snd€d. : i

.31,03:2021 sr.o:.rozo I rr.r z.zozo 3r,03.2021 €ii!t:?0,-ro:i:

Ati4iliCrl.:.: aillrrrAi,ditid r ., I unaudrtod i;:aciii!!i!ii!;ii
l.

,ir,ririllilii
1.00.705.48

231 09

36,$4.6! ,,00,936.57

27,257-15

97 -7A

11,s47.02)

1.000.35

205 4!
...:..

:it,ti,
. l':,:::,:r:rll:

,3,971iQ41

74,065.48

923 89

76324

3,303.08

971.42

1,564.51

1Q,5,{7.35

I i.,il:r:iiir"i'ii'i- , 92,130.58I

I 1;4A,AtI I s,ze7.!ri

,1,421.66 | 8,797.99

971 28 2,384.06

5a.{_78 735 32

,.516.06 I r,rrs.ro

2,905.60 6,678.61

888.24 I z,rer.or

I r,rsr.al I a,rao.za

::25:1\ -24:32

l:lil2i:i7 rr23:89

il{6:67 4E.21

3,8,{0,51 8,188.43

8,132.2: 8,132.23

1.67 to-01



Exua.nilT

Segment Revonue

(a.) Steel 20,712 33 30.683.04 86,504.66

3,505 08 3,215.50 15,648.71

(c) Un-allo€ted inclme 21.03 119 60 '114.21

Total Sagnl.nt Ravenue 21,271.a1 3il,0t8.ta 1,02,257.58

Less I lnter seomenl revenue 3.505 08 3.215.50 15,648.71

R€vanue fiom opentlona 20,756.36 30,802.6.r 86,618.87

Segm€nt R.3ult

(a) Steel 439 92 2,935.55 (2,595.36)

604.29 794 63 4.107.71

Tot lSc0m.nt R..ult 1,O4.2',1 3,?.]0.t8 1,8 t2.35

64.06 27102 637.54

Lcss: Othcr Uftalloc€ted expenser(income) (2a.03) (119 60) 1114-21)

2.

Profrt / (l€s) before tar 1.00{.'t 8 3,575.76 1,289.02

SEGMENT ASSETS:

(r) Steel 12.091 U 44 455.E5 42.091.04

19,75r.39 20,292.0A 19.751.39

(c) Un-alocated 21,337.62 22,903.21 21,337 62

3

83,.t80.05 87,551.1{ 83,180.05

SEGMETT LlAAILITIES:

(a) Steel 17,675.21 17.798 38 17,675.21

(c) Un-allocatad

1f,616.21 17,676.21

CAPITAL EIPLOYED: (3-{}
17,798.38

(a) Steel 24.415 A? 26,65717 24.415 A2

(b) Po,r'€r 19.751 39 20,292 0A 19,751 39

(c) Un-a[ocated 21337 62 2'1,337.62

55,504.84 65,504.84

5

TOTAL

SEG1IENTwlSE REVENUE, RESULTS At{D CAPITAL EiTPLOYED FOR THE QUARTER AXO YEAR ENDEO MARCH,2O2I (CO]{SOLIOATEO)

22,903.2'l

59,E52.76

For anJ on bohalf of the goard

Date:29.06.2021
Plac€: Gorakhpur

(c.P. r)

GAI-LANTT METAL LIMITED Chairman & Managing Diroctor
Office : Ward-1o BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-37o 201, Tet.: 0283G39S626 /ti$Ol6lhs 02936-235797

Works : Near Toll Gate Mllage - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690
Registered Office : "GALIANTI HOUSE",'1-Z Jangpura Extension, New Delhi ;110 014

Telefax : 011-45048762 E-mail:- gml@gallantt.com, Website : viww.ga antLcom
Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 03346004831

Corporate ldentiflcation No. : 127109DU005P1C350524

31.03,2021 71.12.2020

Contolldetod

Ousrtar Ended

31.03.2020

.Yart Endot

31.03.2021 31,03.2020

,Sl llo. Particulars

| 35.523.7A 1,00,705.48

I r.gor.oe I 14,065.18

14.88 231.09

1n,1t2.29 1,15,00't.75

4.903 63 I r.l,oes.re

1,

I ss,rre.ot I r,oo,sts.sz

| "trr..o, I o.t,s rr

880.72 I r,rzz.re

4,612.r9 I s,e:r.se

205.41 I 971.02

(r4.881

1,121.48 8.7t7.99

{7,86't.02 47,861.03

I :r,ors.zo 21,035.74

24,108.18 24.108.18

I sr,ool.sr 93,001.94

| ,r,.,, u, | ,r :,, oz

.,19,31t,67 19,3 .67

I zaxs:s 28.549.3r

21 ,035 74 21,035.7,

24,100.1r I z+ roa rr

?3,69s,277!.693.27



GruarnilT

19,785.80

24,O77.91

43,46t,7r

2L,LLS.49

Lss.62

1,328.54

1!14-14

66,657 -60

11,227.1!

2,274.34

128.20

351.34

,.4.14

532.70

ASSETS

Non+urent aasets
(a) Property, planl and equipment

(b) Capitalwork in progress

(c) Financialassets
(i) lnveslrnents
(ii) Other financial assets

(d) Other non-qJnent assets
(e) Defened tax assets (Net)

(0 Advance lncome tax assels (net)

(21 Cu.ront A..ota
(a) hventories
(b) Financialassets

(l) Trade receivables
(ii) Cash and cash equivalenl
(iii) Olher balances with bank
(iv) Loans

(v) Olher financial assets
(c) Oth€, cufienl assets

(l)

(1)

t6,s2z.4s
TOTAL ASSETS 83,180.05

4,Lt2.23

3t,t72-61
65,5(H.84

3,666,67

103,64

356,39

5,126.70

t,775.54

3,670.15

3,699.61

76.31

326.88

(2) Nontur.ontllablll0es
(a) Financial liabilities

(i) Bonowings
(b) Provisions
(c) Defered tar liabilities / (assets) (Net)

(3) Curont llabllltlos
(a) Financialliabilities

(a) Bonowings
(il) Derivative liabilities
(iii) Trade payables

(iv) Other fi nancial liabilities

(b) Provisions

(b) Other cunent liabilities

(c) Cunent lncome tax liabilities (net)

( )

(1)

EQUITY AND LIABILITIES
Equlty

(a) Equity share capital
(b) Olher equity

11,548.50

TOTAL EQUITY ANO LIABILITIES 83,180.05

Audited Con3olidated Statement of AsseB and Llabilities as on 31.03.2021

For and on behalf ol
!',\E

*O
Date: 29.06.2021 (C.P. Aorawall
prace: cofd.hp,r oau_nrurPhiPnAt"HilllrH#,

Office : Ward-lo BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-37o 201, Tel.: 0283G395626 / 395636 Fax : 02836-235787

Works : Near Toll Gate Mllage - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283590

Registered Ofnce :'GALLANTI HOUSE', 1-Z langPurd Extension, NelY Delhi -110 014

Telefax : 011-45048767, E-maili gml@gallantt.com, Website : www gallantt.com

Corporate Omce L-Crooked Lane, Second Floor, Room Nls.ZZZ ezB, Kolkata - 700069 Tel: 033:45004831

corporate Idenbfication No. : 127109D12005P1C350524

(

.:r::16;254,03

1i548:67

46.l'02,70

I 23,600.99

256.80

| 1,05s.34

71,958.1!

I 13,71s.4s

I s,oss.zz

I r,ri:irl:::a::l80.04

I s46.62

iri54.90

25.40

,,237.13

21,046.81

t- . 
---3no4r4

r'll::;:aa:'-
8,132.23

I G5,561.M

73,69r.27

,t133.A

1.951.54

2,084.9€

r111;406.0,

ati:Il!:i:s:81

I :1,167.26

1,559,40

83.36

1,304.83

::1L221i,69

tr3;H}4.9{



Consolidated Cash Flow Statement for the year ended 31st March, 2021

For Year ended
31.03.2021

For Year ended
31.03.2020

1,289.02

1,415.10

445.85

(1.se)

(70.23)

1,495.72

0.91

11.24].

4,573.54

(2,149.231

1,482.54

(52.94)

52.09

(23.31)

1,824.11

532.60

(58.36)

(r88.0r)

66.28

6,049.30

(370.01)

5,679.29

(10,636.70)

'1.24

('t,495.721

0.00

(97.07)

61.68

l1?4!€{.81

(
B

z

ElrnUzr,nilT

A. Cash Flow from Operating activities:

Profit for the p€riod

Adjuslments lor:

lncome tax expenses recognised in the statement of profit and loss

Depreciation expense

lnterest income

lnterest expenses

Remeasurement Gain / (Loss) on deflned benefit plan

Net (Gain)/Loss on derivative instruments

(Profit)/loss on sale of property, plant & equipments

Liabilities/provision no longer required written back

Share of ProIiU (Loss) from Associates

Opsrating prorit bsfore working capital changes

Adjustmenls fot (incrcase),/decrease in operaf,ing assefs

lnventories

Trade receivables

Non-current financial Assets

Other non-current assets

Current financial assets

Other current assets

Adjustnents for increase/(decrease) in operating liabilities

Trade Payables

Current fi nancial liabilities

Provisions

Cash gengratod from operations

Dkect taxes paid

Net cash generated from operating activities

B. Cash Flow trom lnvesting activities:

Purchase of property, plant and equipment

Sale of property, plant & equipment

lnvestrnent in Shares

Movement in loans and advanc€s

Movemenl in fixed deposit held as margin

lnterest received

Net cash (used in) investing activities

GALLANTT METAL LIMITED
Office : Ward-1o BC. Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-37o 201, Tel.: 02836-395626 i : 02836-235787

Works : Near Toll Gate Village - Samakhfdli, Taluka-Bhachau, Kutch - Gujrag Tel.: 91 98 795 60878, Fax : +91 2837 283690
Registered Omce :'GALIANTI HOUSE", 1-Z Jangpurd Frftension, Nerry Delhi -110 014

Telefax : 011-45048767, E-maili gml@gallantt.com, Website : www.gallantt.com
Corporate Omce: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

Corpordte ldentification No. : 127109D12005P1C350524

8,797.99

7.68

977.95

39.69

10,738.01

2,485.50

13,634.05

Other current liabilities



C. Cash Flow from Financing activities:

8,500.00

(1,350.95)

(,145.85)

(203.31)

(41.7et

6,458.10Net cash (usod ln) financing activities

Net increa8e/(decroase) in cash and cash equivalents

Cash and cash equlvalents as at lst April

Cash and cash equlvalonts as at 3lst March

Procoeds from long term bonowings

Proceeds from short term borrowings

Repayment of long term bonowings

Repayment of short term bonowings

lnterest paid

Dividend distrabution tax paid

Dividend Paid

(29.19)

157.41

128.22

Date: 29.06.2021

Place: Gorakhpur

tor and on behalf of the Board

C.P. Agrawal
Chairman & Managing Director

DIN;01814318

GALLANTT METAL LIMITED
Omc.e : Ward-lo BC, Plot No. 123. Ground Root Gandhidham, Kutch, Gujlat-37o 201, Tel.: 02836-395626 / 395636 Fax : 02836-235797

Works : Neir Toll Gate village - Samakhfali. Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690
Registered Omce : 'GALIANTI HOUSE', 1-Z tangpura Extension, New Delhi -110 014

TeleFax : 01145048767, E-malli gml@gallantt.com, Website: www.gallantt.com
Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

Corpordte ldentificabon No. : 127109DL2005P1C350524
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Notes:
1. The above Resultt haVe beefl ieviewed by the Audit Committee antl

thereafter were approved by the Board of Directors in their respective

meetings held on June 29,2021,. Mls. ALPS & Co., Chartered Accountants,
the Statutory Auditors of the Company have given the audit report with
unmodified opinion on the financial results of the Company for the period
ended on March 31,,2021, (both Standalone and Consolidated).

2. The Company has adopted Indian Accounting Standard ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder from Aprit 01, 2017 and accordingly these Audited
Financial Results (including figures for all periods) have been prepared in
accordance with the recognition and measurement principles laid down in
Ind AS 34 and other accounting principles generally accepted in lndia.

3. Company has one Associate M/s. Gallantt Ispat Limited in which Company
holds more than twenty percent shares. The consolidated financial results
include the financial results of Associate Company.

4. Board has not recommended Dividend on the Equity Shares.

5. Tax expenses include current ta& deferred tax and adjustment of taxes for
the previous period, if any.

6. Figures of the last quarter are the balancing figures between audited figures
in respect of the fulI financial year and published year to date figures upto
the 3"d quarter of the relevant financial year.

7. Previous period / year figures have been rgarra4ged / regrou
reclassified and restated wherever considered necessary.

8. The Company has not discontinued any of its operations during the period
under reviedaudit.

GALLANTT METAL LIMITED
Office : Ward-1o BC, Plot No. 123. Ground Floor, Gandhidham, Kutch, Gujrat-37o 201, Tel.: 02836-395626 / 39

Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujftrt, Tel.: 91 98 795 60878, Fax

235787
: +91 2

Registered Omce : "GALLANTI HOUSE', 1-Z Jangpura Extension, New Delhi -110 014
Telerdx : 011{5048767, E-mail: gml@gallantt.com, Website : www.gallantt.com

Corporate Ofiice: 1, Crooked Lane, Second Floor, Room Nos.222 &223, Kolkata - 700069 Tel: 033-46004831
Corporate Identifi cation No. : 127 109DP005P1C350524

3590
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10. The results for the financial year ended 31st March, 2021. arc available on
the websites of BSE Limited (URL: www.bseindia.com) and the National
Stock Exchange of India Limited (URL: wvryv.nseindia.com) and on the

Company's website (URL: www.gallantt.com).

FOR AND ON BEHALF OF THE BOARD

ce: Gorakhpur
Dale:1rne29,2021

C. P. Agrawal
Chairman & Managing Director

DIN:01814318

GALLANTT METAL LIMITED
Office : Werd-lo BC, Plot No. 123, Gmund Floor, Gandhidham, Kutch, Gujrat-37o 201, Tel.: 02836-395626 / 395636 Fax : 02836-235787

Works : Near Toll Ciate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrdt, Tel.: 91 98 795 60878. Fax : +91 2837 283690

Registered Oftice :'GALIANTI HOUSE", 1-Z JangPura Extenslon, Nev{ Delhi '110 014

Telerdx : 011-45048767,E malli gml@gallantt.com, Website : www.gallantt'com

Corporate Office: 1, Crooked [.ane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 03345004t]31

Corporate Identification No. : 127109D1-2005P1C350524
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9. The Company has considered the possible effects that may result from the
pandemic relating to COVID-19 on the carrying amounts of property, plant
and equipment, investments, inventories, receivables and other current
assets. As per management's current assessment, no significant impact on
carrying amounts of inventories, trade receivables, investments and other
financial assets is expected and management will continue to monitor
changes in fufure economic conditions. The eventual outcome of the impact
of the global health pandemic may be different from those estimated as on

the date of approval of these Financial Statements. The Company will
continue to closely monitor any material changes to future economic

conditions.



ALPS & CO. 
CHARTERED ACCOUN TANT 

Independent Auditor's Report on the Quarterly and Yenr to Date Audned Mandalone inencial 
Results of the Company Pursuant to the legulation 9 of the s 8 (Usting oligatioms an 

Disclosure Requiremente) Regulations, 2015, as amended 

To 
The Board of Directors of 
Gallantt Metal Limited 
"Gallantt House", 
-7, Jangpura Extension, 
New Delhi 110014 

Report on the Audit of the Standalone Financlal Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone tinandial results of Gallantt 
Metal Limited ("the Company") for the quarter ended March 31, 2021 arnd tor the year ended March 1, 2921

("Statement "), attached herewith, being submitted by the Company pursuant to the requirerment of Pegslaticn 33 o 

the SEBI Listing Obligations and Disclosure Requirements Regulations, 2015, as amended (the "Listing Pegtations") 

In our opinion and to the best of our information and according to the explanations gven to us, the aternent

i. 
is presented in accordance with the requirements of Regulation 33 of the listing Regulations in this regard, 

and 

gives a true and fair view in conformity with the recognition and measurermnent principles laid down in the 

applicable accounting standards and other accounting principles generally accepted in India of the net profit 

and other comprehensive loss and other financial information of the Company for the quarter ended March 

31, 2021 and for the year ended March 31, 2021. 

Basis for Opini 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilties under those Standards are further described n 
the, Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Acountants 
of india together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion

Management's Responsibilities for the Standalone Financlal Results 

The Statement has been prepared on the basis of the standalone annual financial statement,. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair 
viewof the net profit and other comprehensive loss of the Company and other financial information in accordance 
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in Inda and in compliance with Regulation 33 of the 

listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 



the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities, selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair viewand are free from 

material misstatement, whether due to fraud or error. 

in preparing the Statement, the Board of Directors are responsible for assesing the Company's ablility to continue as 

agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basSIS of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financlal reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financlal Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect amaterial misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material it, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Statement.

As part of an audit in accordance with SAs, weexercise professional judgment and maintain professional scepticism 

throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 



We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal controi that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethicai 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between the 

audited figures in respect of the full financial year ended March 31, 2021 and thee published unaudited year-to-date 

igures up to the third quarter of the current financial year, which were subjected to a limited review by us, as 

required under the listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matters. 

For ALPS&co. 
Chartered Accountants 

(Firm Registration No. 313132E) 

Nkaw 

A.K. Khetawat 

Partner 

M. No. 052751 Place:Kolkata 
Date: 29-06-2021 UDIN: 21052751AAAABs6542 



ALPS & CO. Latarar Arnat 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Resuns 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligatios and Dhcloue
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 

Gallantt Metal Limited 
"Gallantt House", 
-7, Jangpura Extension, 
New Delhi - 110014 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financal reuR: G 

Gallantt Metal Limited and its associates (Gallantt Metal Limíted and its Associate together referred t0 8 the 

Group) for the quarter ended March 31, 2021 and for the year ended March 31, 2021 ("the Statemert", 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
the SEBI (Listing Obligations and Disclosure Requirements) Regulatíons, 2015, as amended ("Lsing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of the reports of the other auditors on separate audited financial statements of the 

subsidiaries, the Statement 

includes the results of the following entities: . 

Name of the Entity 
Gallantt Ispat Limited

Relationship with the Entity 
|Associate Company

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

gives a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive income 
and other financial information of the Group for the quarter ended March 31, 2021 and for the year 
ended March 31, 2021. 

i. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are fusther 
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our 
report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the Insttute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

Kal 



financlal statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities In accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us &, other auditors In terms of their reports and information provided for management 

certified financlal statements for one its subsidlary as referred to in "Other Matter" paragraph below, is 

sufficient and approprlate to provide a basis for our opinlon on the Statement. 

Management's Responsibilitles for the Consolldated Financlal Results 

The Statement has been prepared on the basis of the consolidated annual financlal statements. The Holding 

Company's Board of Dlrectors are responsible for the preparation and presentation of the Statement that give a 

true and fair vlew of the net profit and other comprehenslve income and other financial information of the 

Group in accordance with the applicable accounting standards prescribed under section 133 of the Act read 

with relevant rules Issued thereunder and other accounting principles generally accepted in India and in 

complance with Regulat ion 33 of the Listing Regulations. The respectlve Board of Directors of the companies 

included In the Group are responsible for malintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 

other irregularitles; selectlon and application of approprlate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, Implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensurlng the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 

and are free from materlal misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companiesincluded in the Group and are 

responsible for assessing the ablty of the Group to continue as a going concern, disclosing, as applicable, 

matters related to golng concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquldate the Group .or to cease operations, or has no realistic alternative but to do 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing 

the financlal reporting process of the Group. 

Auditor's Responsibilitles for the Audit of the Consolidated Financlal Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a materlal misstatement when it exists. Misstatements can arise from 

fraud or error and are consldered materlal if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decislons of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of materlal misstatement of the Statement, whether due to fraud or error, 

deslgn and perform audit procedures responslve to those risks, and obtain audit evidence that is 

sufficient and approprlate to provide a basls for our opinlon. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, Intentlonal omisslons, misrepresentatlons, or the override of internal control. 



Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)() of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company, & one associate company incorporated in 
India (based on the auditor's report of the auditors of the associate company) has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of such 

controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. f 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

.Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group of which we are the independent auditors to express an opinion on the 
Statement. We are responsible for the direction, supevision, and performance of the audit of the 
financial information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of Gallantt Metal Limited regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 

Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The accompanying Statement includes the audited financial statements and other financial information, in 
respect of one associate, whose financial statements include Holding Company's share of net profit of 
Rs.2461.61 Lakhs and Holding Company's share of total comprehensive loss of Rs. 2485.50 Lakhs for the quarter 
and for the year ended March 31, 2021 respectively, as considered in the Statement whose financial 

statements, other financial information have been audited by their respective independent auditors. 

These unaudited interim Financial Statements financial Results/ financial information have been furnished tous 
by the Board of Directors and our opinion on the consolidated Financial Results, in so far as it relates to the 
amounts and disclosures included in respect of these associate is based solely on such unaudited Financial 
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Statements/Financlal Results/financlal informatlon. In our opnton and atcording to the intormation nnu 
explanations glven to us by the Board of Dlrectors, these Financlal Statements/Inanclal Mesults / finae lal 

information are not nmaterlal to the Group. 

Our opinion on the consolidated Financlal Resuilts is not modifled In respect of the above maters wlth rspar 
to our rellance on the work done and the reports of the other auditors and the Fnanclal Results/1inantial 
informatlon certified by the Board of Directors. The Financlal Results Include the results lor the (qunrter endet 

31 March, 2021 being the balanclng figure between the audited figures in respect of the full financlal yeat and 

the published unaudited year to date flgures up to the third quarter of the current financlal year which wfr 

subject to limited review by us. 

For ALPS & CO. 

Chartered Accountants 

(Firm Reglstration No. 313132E) 

A.K. Khetawat 
Partner 

M, No. 052751 

Place: Kolkata 
UDIN: 21052751AAAABTA431 

Date: 29-06-2021 
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BRIEF PROFILE - UDIT AGARWAL

Iaformatlon of Independont Director in terms of SEBI Circular No
CIR/CFD/CMD | 4 | 2OLS dated mber 9 2015

T METAL LINIITED

1 Name of the Director Mr. Udit Agarwal

Father's Name Naveen Agarwal

3 Address Block - C, Flat - 519 G,2O2,
Jessore Road,
Shyam Lake Garden, Lake Town,
Kolkata - 7OOO89

4 Date of Birth 15- 1 1- 1987

Designation Non-Executive
Director

6 Date of Appointment 29-06-2021

7 Qualifications Company Secretary, LLB

8 Drpertise in
functional areas

specilic Mr. Udit Agarwal, aged about 34
years has more than 5 years of rich
and varied expertise in finance,
accounts and law. He possesses
vast experience in the field of
finance, accounts and corporate
law matters.
His continuing guidance will be
very valuable to the company and
will undoubtedly prove to be an
advantage to our organization.

Terms and Conditions of
Appointoeat

Mr. Udit Agarwal is appointed for a
consecutive period of 5 years. He
will attend the Meeting of the Board
and its Committees. He will receive
Sitting Fees for attending Meeting
of the Board and its Committees.

10. Remuaeration drawn in
Financial Year 2O2O-2L

Sitting Fees as applicable11. Remuneration Proposed to
be pald

1. AAR Commercial
Limited

Companyt2. Directorship in Compaaies

GALLAN

company Secretary

2.

5. Independent

9.

Not Applicable



2. Sidhant Credit Capital Ltd

13. !to. of Shares held la the
Cotopaay

Nil

t4. Relatlonship with the
Directors of the Company

No relation with Directors of the
Company

15. Job
Responsibilities/ f'unctlon/
Roles of an Indepeadent
Dlrector

Job Resoonsib ilities inter alia

As an Independent Director,
besides the functions and duties
applicable to every director, or the
functions or duties of the Board
collectively, an Independent
Director has several duties as set
out in Schedule IV of the
Companies Act, 2013.

Committees to be served - Required
serving as a member of the Audit
Committee, Nomination and
Remuneration Committee,
Stakeholders Relationship
Committee, Corporate Social
Responsibility Committee, Risk
Management Committee and or any
other Committee of the Board as
may be required to be formed over
the period of time. The tasks to be
accomplished being a part of each
of the above-mentioned committee
are as per the terms of reference set
out by the Board of the Company,
from time to time, for each such
committee. Independent Director
will also be required to serve on any
other committee of the Board
constituted by the Board from time
to time.

Appointment of Mr. Udit Agarwal as
an Additional Director in
Independent category subject to
approval of the shareholders.

16. Reason for Change

17. Information as required Mr. Udit Agarwal is not debarred

GALLANTT METAL\LI MIT ED

Compan Secretary

include:



pursua[t to BSE Circular
Eith ref. no.
LrsT/coMP I t4l20t8-19
and the Natlonal Stock
Exchange of India Ltmited
with ref. no.
NSE/CI[L/2O18I24, dated
June 2O,2O18

from holding the office of the
Director by virtue of any SEBI order
or any other Authority.

UDIT AGARWAL
DIN: 07O36864

Place: Kolkata
Date:29.06.2021

GALLANTT METAL LIJ(ITED

Company S retary



GML|DEL{2O2t-22
29th June, 2021

Dear Sir/Madam,

SUB: AFFIRMATION AS PER BSE CIRCULAR WITH REF. NO. LIST/COMP/14l2018-19 AND
THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED WITH REF. NO. NSE/CMt/2018/24,

Bombay Stock Exchange Limited
Floor 25, P J Towers,
Dalal Street,
Mumbai- 4fi) 001, lNDlA.
Scrip Code: 532725

National Stock Exchange of lndia Limited
,,EXCHANGE Plj.zA,"
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051, lNDlA.

Scrip Code: GALTANTT

DATED JUNE 20,2OI8 WITH RESPECT TO ENFO RCEMENT OF SEBI ORDERS REGARDING

APPOINTMENT OF DIRECTORS BY TISTED COMPANIES

Pursuant to the BSE Circular with ref. no. LIST/COMP/74/2018-t9 and the National Stock

Exchange of lndia Limited with ref. no. NSE/CM L/2Ot8/24, dated June 20, 2018 it is hereby
affirmed that Mr. Udit Agarwal (DlN: 07036864) who has been appointed as an Additional
Director categorised as Non-Executive lndependent Director w.e.f. 29th June, 202L is not
debarred from holding the office of Director by virtue of any SEBI order or any such

authority.

Please take the above information in your records.

Thanking you,

Yours faithfully,
For GALIANTT METAL LIMITED
GALLANTT t',4ETAL UtillTED

Corn P a nY cretary

Arnab Banerji
(cs & coMPLTANcE oFFrcER)

M. No. A59335

GALLANTT METAL LIMITED
office : ward-lo Bc, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-37o 201, Tet.: 02836-395626 / 395636 Fax : 02836-235787

Work : Near Toll Gate Mllage - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 50878, Fax : +91 2837 283690
Registered Ofnce : "GALIANTI HOUSE,, 1-Z Jangpura Extension, New Dethi _110 014

Telefax : 01 1{50487 67, E-mail: 9ml@gallantt.com, Website : www. gallantr.com
corporate office: 1, crooked Lane, second Floor, Room Nos.222 &223, Kolkata - 700069 Tel: 033<6004831

Corpordte Identification No. : 127109D12005p1C350524
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