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SUI]: OUTCOME OF THE BOARD EETING - 29.06-2020

-Meetine of the Board enced at 11.30 d concluded on 1.30 D-m.an

The Board of Directors at their meeting held on today the 29h June, 2020 inter alia has decided

and approved following businesses:

Pursuant to the Regulation 30 of the securities and Exchange Board of India (Listing

obligations and Disclosure Requirements) Regulationq 2015, we wish to inJorm you that the

Board of Directors at their meeting held on today the 29th June, 202O inter alia has considered

and approved following important businesses:

I. APPROVAL OF STAN E Al{D NSOLIDATED AUDITED

The Manager,
National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051. INDIA.

The Manager,
Bombay Stock Exchange Limited
Floor25,PJTowers,
Dalal Street,

Mumbai- 400 001. INDIA.

FII{ANCIAL RESULTS OF THE COMPANY FO THE OUARTER D YEAR

ENDED 3I ST MARCH. 2O2O ALONG WITH STATUTORY AUDITORS

REPORT THEREON
Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of

Directors of the company has considered and approved standalone and Consolidated

Audited Financial Results of the Company for the Quarter and Year ended March, 31,

2020. We are enclosing herewith a copy of the Audited Financial Results along with the

Report of statutory Auditors, Ivvs A L P S & CO., Chartered Accountants for the Quarter
- and Year ended March 31, 2020'

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the

prescribed format, shall be published in all editions of Business standard (English) and

any Hindi Newspaper. The full format of the standalone and consolidated financial
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results for the Quarter and Year ended 31', March, 2020 shall be available on the websites
of the Stock Exchanges where equity shares of the Company are listed i.e.
www.bseindia.com and www.nseindia.com. The above Audited Financial Results are
available on the website of the Company www.gallantt.com.

2. AUDIT REPORT WITH UNMODIFI OPINION
_ ln terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulationg 201t we hereby declare that lvVs. ALIrS & Co, Chartered Accountants,
Statutory Auditors of the Company have given the audit report with unmodified
opinion on the financial results of the Company for the Year ended on March 37sl 2020
(both standalone and consolidated).

3. REAPPOIN ENT OF MR. C DRA PRAKASH AG (DIN:
o{ 8{ 43r 8) AS A MANAGING DIRE R FOR A PERIOD OF FIVE YEARS
Reappointment of Mr. Chandra Prakash Agrawal (DIN: 01814318) as a Managing
Director of the Company for a period of five year effective from September 07,2O2O
subject to the approval of the shareholders of the Company. The appointment has been
done on the terms and conditions as entered between the Board of Directors of the
Company and Mr. Chandra Prakash Agrawal. Mr. Chandra prakash Agrawal is a Key
Managerial Personnel within the meaning of Section 203 of the Companies Act, 2013.
Relevant Forms pertaining to his appointment as MD, as per the provisions of the

- Companies Act, 2013, shall be submitted to the stock exchanges once these are filed with
the Regishar of companieq Delhi and Haryana. A brief profile of Mr. Chandra prakash
Agrawal is enclosed herewith as required under SEBI (LODR) Regulations, 2015. Also,
he is not debarred or disqualified from being reappointed as a Managing Director of the
Company by the Securities and Exchange Board of India/\4inistry of Corporate Affairs
or any such statutory authority.

4. REAPPOT NTMENT OF MR. DINESH RAGHUBI R PRASAD (DIN:
01017125) AS A WHOLE. TIME DIRECTOR FOR A PERIOD OF FIVE
YEARS
Reappointment of Mr. Dinesh Raghubir Prasad Agarwal (DIN: 01017125) as a Whole-
time Director of the Company for a period of five year effective from Novemb er 01,2020
subject to the approval of the shareholders of the Company. The appointrnent has been
done on the terms and conditions as entered between the Board of Directors of the

- Company and Mr. Dinesh Raghubir Prasad Agarwal. Mr. Dinesh Raghubir prasad

Agarwal is a Key Managerial Personnel within the meaning of Section 203 of the
Companies Ac! 2013. Relevant Forms pertaining to his appointment as WTD, as per the
provisions of the Companies Act, 201, shall be submitted to the Stock exchanges once
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these are filed with the Registrar of Companieg Delhi and Haryana. A brief profile of
Mr. Dinesh Raghubir Prasad Agarwal is enclosed herewith as required under SEBI
(LODR) Regulations, 2015. Also, he is not debarred or disqualified from being
reappointed as a Whole-time Director of the Company by the Securities and Exchange
Board of Indiaffinishy of Corporate Affairs or any such statutory authority.

5. RESIGNATION OF M PRASHANT JALAN (DIN: {9739) F M THE

Enu,rnr-lT

D RSHI P OF THE ANY
Mr. Prashant Jalan, Director-Plant Operation (DIN: 06619739), has tendered his
resignation from the Directorship of the Company with effect from June 29,2020.The
Company expresses its gratitude for the invaluable contribution and services rendered

- 
by Mr. Prashant Jalan during his tenure as a Director (plant operation) of the Company.- Mr. Prashant Jalan will be serving the Company even aftei his resignation from the
Board.

6. RESIGNATION OF MRS. CHA BHARTIYA (DIN: O69O FROM THE)
DIR ORSH!P F THE ANY
Mr' Richa Bhartiya (DIN: 06905283), Independent Director has tendered her resignation
from the Directorship of the Company with effect from June 29,2020 and, consetuently
she also resigns from the Committees of the Board. The Company expresses its gratitude
for the invaluable contribution and services rendered by Mrs. Richa Bhartiya diring her
tenure as an Independent Director of the Company.

In her resignation letter Mr. Richa Bhartiya has stated the following reasons for her
resignation from the Board of the Company:

_ 
"Sudden heavy work pressure, preoccupation, lack of time and my all other
engagements, I find it difficult to devote my time to all of them.

Also, due to Covid - 19 pandemic, and other connected reasong it is not possible to
travel to attend the meetings of Board of Directors and Committees of the Board.,,

Further, in her resignation letter she has confirmed that there are no other material
reasons other than those provided.

7. CON ITUTION oF.,coMM ITTEE OF DIRECTORS''
The Board has constituted a new Committee of the Board by giving nomenclature
"Committee of Directors" to consider, discuss and decide the businesses of routine
urgent nafure.
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- "Committee of Directors" is comprised of following Directors:

o Mr. Chandra Prakash Agrawal, Executive (Chairman)

o Mr. Dinesh Raghubir Prasad Agarwal, Executive Director (Member)

o Mr. Nitin Mahavir Prasad Kandoi, Director (Member)

Mr. Amab Banerji, Company Secretary of the Company acts as the Secretary for the
"Commiftee of Directors."

"Committee of Directors" meets as and when required to consider matters assigned to it
by the Board of Directors from time to time and the broad terms of reference of the
"Committee of Directors" are as under:

The broad terms of reference includes the following:

-(1) To avail loan up to the maximum limit of Rs. 2500 lacs in a single transaction from
any Banldfinancial institutions/lenders and to hypothecate/mortgage the assets of our
Company accordingly subject to overall borrowing limit up to Rs. 25,0fi) lacs and subject
to yearly review ;
(2) To enter into forward contracts for hedging/ derivatives (in US Dollar or other
orrency as may be decided) with various banks from time to time as may be required
in the ordinary course of business for purchase of raw materials, spares or other goods;
(3) To avail vehicles loan from any BanMnstitutions/Lenders for the business of our
Company;
(4) To give power/authorization to any Director or Company Secretary of our Company
to sign and file any Forms and/or application required to be filed with Registrar of
Companies from time to time;
(5) To open and close the Banking accounts of our Company;
(5) To change the Signatories of the Bank accounts whenever required;
(7) To give power/authorizatiorVduties tfuough resolution or otherwise whenever

- required to a person on behalf of our Company in relation to business operations of our
Company including but not limited to:

o Govemment Subsidy and benefits related ;

. Application with Govemmental, Semi-Governmental

including ra.ilwayq mining
. Application to the Govemment or autonomous bodies;

o fudicial or quasi-judicial matters;

. Environmental and sa{ety issues;
GALLANTT METAL LIMITED
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Issues of importance and strategic significance relating to the operations of the
Company;

Other operational matters oI the Company as may be assigned from time to time
by the Board.

(8) To affix or authorise fixation of the Common seal of our Company to such
- documents/ papers in connection with above powers as may be necessary; and

(9) To do all such acts, things or deeds as may be necessary or incidental to exercise of
the above powers.

Please aclnowledge the receipt and oblige.

Thanking you,

Yours faithfully,
GALLANTT METAL LIMITED
GALLANTT ME\AL LI[4ITED

ompany Secretary
Amab Banerji
(COMPANY SECRETARY)
Encl: As above.
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Nglgs,-
l- The abovt Rsrult$ have ken revieured by the Audit Cornmittw a*d thereafter urere

appruv*i hy the 3**lrti r.rf Directurs in rheir ruspu:rive mwtings hei$ orr iunr 2%
2S2$' Mlt. ALIS & f*", Chartered Accountants, the $tatr:torv Autlit*rs of the
C$mpany have gir*rt the audit report with unmodified *pil**n ;:n the financisl
results *f the Ceimpuny f*r the pwiod ended on March 31. tStS {h*th $tand*ltlne und
Cnns*lir:l&t$L{i.

2. The (*mpanSr h*s **$*ptr*rtr tndinn Accounting $taruiard flnd.4,$) preseriherl under
$ectinn IIIS *f tht {eix'npani*s Act. }$13 read with relevant Ru}es ixxu*}ri th*rsunder
frt:m .4'pril *I. ;St? ;rnd accnrdingly these Audited Finenctal ffi*sults (inclutling
figures ftrr aii per:l*tis3 hsr.r b*tn preparcd in ncrordaficu *.irh &* rmrgnition and
mea$uiern*nt prindpl** lsid down in Ind AS 3{ and uther aecounting prineiples
generally accepte* i* India"

'1, Cornpany hts onr *xtrleiate Mls. Gallantt Ispat Limitrd in *'hirh C*rnpanv holds
rnore than tu"*nty p*rent shars.

{' Boartl has ntlt rec*ntxr*nded Dividend on thr Equity $hares Tax exp*nses include
current tax, deferred ta;q and adiustrnent of taxes for the previ*us p*riod, if any"

5. Figures mf the tast quartcr arq th* balancing figures hetws*n xuditrd figures in
respect t;rf tlle full $inancisl y*ar nnd published y*nr tn *lmte $igurt* upt* the Sd
qunrt*r t:f th* r*l*vx*r* finmm*ia} yxmr.

6. Fr*vi*uu p*ri*d / yr*;*r &girrex hav* been reamungrd / r*gr*upmd, rcr:la*mifisd ffrd
rest*ted wher*xrer r:*rt*i$tr*rd fi*{*$sery.

7" The Cumpany has nst diseontinurd any nf its operatitxtr during t*re prri*d under
reviewlaudit"

& In view *f thr l*ckd*rwn across the country due to the outbreak $f CCYID pandemiq
manufacturing op*rations are scaled duwn or shut down in c*rnpliance with the
directives I urder,s issued by the l*cal Panchayat I Municipal Corporati*n l State /
Central Cnv*rnrrlent autheirities. As rler manasrment's r-urrent as.c*s$fi1ent" nfi
significant impact trn carrf ing amounts of inventories, trade receivublea investments
and *ther finant:lxl ****ts is txpecter$, iuld InenilSer&ent will *:*ntinti* $ rnonit*r
ch*nges in future *er;rr*rrrie tt:nditicms *l,entual nutrq:r** r;f tlrr impaet nf the

,SELt&NTT MXTAL I.III{ITHfr
*ifie* : W*rS-I0 S(, Flnl Nn" }tS. $rnund Ffmmr, S**$*ridtr*m, Kut*lr- 6ujrat-3?S ?SL, Tel"; S}SS$-SS5S?$ I3$5S3$ $ax I S3&$$-?$5?S7
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Tele{ax : $I}CSS48?*?, t-r'*all : grnl@gallantt"rorq \Alehsite: wuw"g*llantt.eom
torporete X**ntifi eeti** Ns. : t??lffi DL?W5P1C350524
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global ht-alth pandemic rnay be different from those e*timated as on the date of
appr*vnl mf these Financial $tmtern*nts, The Cnmpany will c$ntinue to clnrely
ux;nir*r xny nlalwixl ch*ngus tq: s:rum rrvffi:rmit; cunriiri*rw"

9. The results for the financial year ended 31st March, 2020 are available on the
r*ebsites tr$ SSE Limited (URL: rntrw.bseindi*.nrm) and thr Natisnal $r*ck Exchnuge
rf Indi;: Limit*d ffit": www-ru*Sigdi*,c*lm) and nn the Conrpan_v*s urebsite fURL;
www.galtrnntt-cnm)"

Sd)ffi. AND OIrJ $F THE BOAN.N

t
Pleee: Gorakhpur
Dat* June ?9" 3S20 Chairuran & Managing Dirrctor
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June 1t9,2020

SirfiVadam,

0uB: Declaration regarding the Auditoris Report with urunodified qpinion(q|
EErsltant to R€Sulation,39(3){d} of the SEBI fiieting Obligations,and Disctosure
Reqg i rementg) Be gullti oUS.-20I 5

Purstrant to the Regulation 33(3Xd) of the SEBI (Listing Obligations and l)isclosure
Requirements Regulations, 20L5 as anrended by sEBI through notification no.
SEBVLAD-NRO/GN/201GVfi01. dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2A76 dak:d May 27,20'!.6,I do hereby declare and confirm that
M/s. ALPS & Co., Chartered Accour,.tant+ Statutory Auditors of Gallantt Metal
Limited ("the company"), have given an unmodified iudit reports in respect of both
the A.udited Standalone and Consolid.ated Financial Results oi thu Company for the
Financial Year ended March gl,ZAZA.

For METAL LINTITED

(..t &'j

Sandip Kumar
CHIEF FINANCIAL OTFICER
Date: june 29,2020
Place: Gorakhpur.

Corp'crate Relationship Manager
Bombay Stock Exchange Limited
Eloor 25, PI Tower+
Dalal Street,

Mumbai- 400 001. INDIA.

National Stock Exchange of India Limited
"EXCHANGEPT-AZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 0S1.INDIA.
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f nLPS & CO. 310, TODI CHAMBERS
2, Lalbazar Street,
Kolkata - 700 001

Phone :2230 5621, 4005 1458

CHARTI1 R E D ACCOU NTANTS

Basis for Opinion
$/e conducted our audit in accordance with the Standards on Auditi ng (SAs) specified undersection 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under thoseStandards are further described in the Audi to r's Re spons i b i lit ie sfor the Audit of the StandaloneF,inancial Results section of our report. We are independent of the Company in accordancewithrhe Code of Ethics issued by the Institute of Chartered Accountants of India together withthe ethical requirements that are relevant to our audit of the financial results under theprovisions of the Companies Act,2013 and the Rules thereunder, and we have fulfilled ourother eth ical responsibilities in accordance with these requirements and the Code of Ethics. Webe,lieve that the audit ev idence we have obtained is sufficient and appropriate to

Independent Auditor's Report on the Quarterly and year to Date Audited StandaloneFinancial Results of-the company Purs-uant to the Regulation 33 of the sEBI (Listingobliga tions an d Discr osu re Req ui ie m en ts) Res ; a;i; n;-,-;;ii,'*. o rn. o o 
"o

TO THE BOARD OF DIRECTORS OF GALLANTT METAL LIMITED
Report on the audit of the Standalone Financial Results

Opinion

'we have audited the accompanying standalone quarterry financiar resurts of GALLANTTMETAL LIMITED (Name of the company) (he company; for the quarter ended 3lrtMarch,2020 (date of the quarter end) and the year to date ,"rrrr, to, tt" period from lr,April, 2019 tojJl't March, zaz}, attached herewitrr, being submitted by the company pursuant to the
'equirement 

of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)Ilegulations, 201 5, as amended (,,Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to usthese standalone fi nancial results:
t) are presented in accordance with the requirements of Regulation 33 of the ListingRegulations in this regard; and

ii) give a true and fair view in conformity rvith the recognition and measurement principleslaid down in the applicable accounting standards and other accounting principtesgenerally accepted in India of the net profit and other comprehensive income andother financial information fbr the quarter ended 3l't March. 2020 (date of thequafter end) as well as the year to date results for the period from l* April, 2019 to3l't March, 2020

0{irce
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for our opinion
provide a basis
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I/Ianagement's Responsibilities for the standalone Financial Results
lihese quarterly financial results as well as the year to date standalone financial results havc
been prepared on the basis of the interim financial statements. The Company,s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other comprehensive income and other financial infonnation in
accordance with the recognition and measurement principles laid down in Indian Accounting
litandard 34''lnterim Financial Reporting'prescribed under Section 133 of the Act read with
rclevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the

'A'ct-for safeguarding of the assets of the Company and for preventing and detecting flauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatemen! whether due to fraud or eror.

ln preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, ai applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company,s financial reporting
process.

Auditor's Responsibitities for the Audit of the Standalone Financial Results
our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance rvith SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or emor and
are considered material if, indiviclually or in the aggregate, they could reasonably be expectedto influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with sAs, we exercise professionaljudgnrent and maintain
professionalskepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the sandalone financial results,
a

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

r).i
;)al

Sffice

our opinion. The risk of not detecting a misstatement resulting from fraud is



a

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a rnaterial
uncertainty exists related to events or conditions that rnay cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

a Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

\ile communicate with those charged with governance regarding, among other matterg the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

\Me also provide those charged with governance with a statemenl that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

a,nd where applicable, related safeguards.

For ALPS & Company
Chartered Accountants

Firm's Registration

a

a

F'lace: Kolkata
Dated: 29th day ofJune,2020

(A.IC Khetawat)
Partner

Membership Number: 052751 .

uDrN: &ps $ a?s l *e&ses$t't??
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f ALPS & co. 310, TODI CHAMBERS
2, Lalbazar Street,
Kolkata - 700 001

Phone : 2230 5621, 4005 1458

CHART E F] ED ACCO U NTANTS

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SBIII (Listing Obligations
and f)isclosure Requirenrents) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF GALLANTT METAL LIMITED

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accompanying consolidated annual financial results of CALLANTT
METAL LIMITED (hereinafter reflerred to as the 'l-lolding Company") and its associates for
the year ended 3l*t March, 2020, attached herewith, being subrlitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 I 5, as amended (' Listing Regulations').

In ou,r opinion and to the best of our information and according to the explanations given to us

and based on the consideration of reports of other auditors on separate audited financial
statements /financial results/ financial information of the associate. the aforesaid consolidated
financial results:

i) include the annual financial results of an associate M/s. Gallantt lspat Limited.
ii) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

iii) give a true and fair view in conforrnity with the applicable accounting standards.
and other accounting principles generally accepted in India, of net profit and other
contprehensive income and other financial information of the Croup for the year
ended March3l,2020.

Basis for Opinion
We conducted our audit in accsrdance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,20l3, as amended ("Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit o/'the
C'onsolidated Financial Results section of our report. We are independent of the Holding
Clompany, its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the
R.ules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us

and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

.!
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Board of Directors' Responsibilities for the Consolidated Financial Results
The Consolidated financial results have been prepared on the basis of the consolidated

annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of
the Holding Company including its associate in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with Regulation

3:i of the Listing Regulations. The respective Board of Directors of the Holding company and

of its associate are responsible for maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Holding Company and its
associate and for preventing and detecting frauds and other iregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal

financial controls. that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated

firnancial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation ofthe consolidated

firnancial results by the Directors of the Holding Company^ as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the

company and of its associate are responsible for assessing the ability of the Holding Cornpany
and its associate to continue as a going concern, disclosing, as applicable, matters related to
going concern and usingthe going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Holding Cornpany or to cease operations. or has no

realistic alternative but to do so.

The respective Board of Directors of the holding company and of its associate are responsible
for overseeing the financial reporting process of the Holding Company and of its associate.

A.uditor's Responsibilities for the Audit of the Consolidated f inancial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement. whether due to fiaud or error, and to
is;sue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or eror and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

A,s part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

' : ..:, - t, .j"'
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o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion' The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as frautl may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contror.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(itof theAct' we are also responsible for expressing our opinion on whether the cornpany has

- adequate internal financial controls with reference to financial statements in place and
the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used ancl the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on theability of the Holding company and its associate to continue as a going concern. If weconclude that a material uncefiainty exists, we are required to draw attention in ourauditor's report to the related disclosures in the statement or, if such disclosures areinadequate, to modify our opinion. our conclusions are based on the audit evidenceobtained up to the date of our auditor's repoft. However, future events or conditionsmay cause the Holding company and its associates to cease to continue as a going
concern.

' Evaluate the overall presentation, structure and content of the Staternent, including thedisclosures, and whether the statement represents the underlying transactions andevents in a manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the financial information of theentities within the Holding company and its associatei of which we are the independent
auditors and whose financial information we have audited. to express an opinion on thestatemcnt' we are responsible for the direction, supervision and perfbrmance of theaudit of the financial infonnation of such entities included in the Statement of which weare the independent auditors. For the other entities included in the Statement, whichhave been audited by other auditors, such other auditors remain responsible for thedirection, supervision and performance of the audits caryied out by them. we remainsolely responsible for our audit opinion.

Vy'e comm unicate with.those chargecl with governance of the Holdi ng Company and such otherentities included in the Statement of which we are the independent auditors regarding, amongother matters, the planned scope and tim ing of the audit and significant audit findings,

i
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including any significant deficiencies in internal control that we identify during our audit. We
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also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

!\/e also performed procedures in accordance with the Circular No. CIR/CFDlCMDll44l20lg
dated March 29,2019 issued by the Securities Exchange Board of India uncler Regulation 33
(ti) of the Listing Regulations, to the extent applicable.

Other Matter
The accompanying Statement includes the audited financial statements and other financial
information, in respect of one associate, whose financial statements include Holding
Clompany's share of net profit of Rs. 1492.63 Lakhs and Holding Company's share of total
comprehensive loss of Rs.3.09 Lakhs forthe quarterand forthe yearended March 3l,ZO20
respectively, as considered in the Statement whose financial statements, other financial
information have been audited by their respective independent auditors.

These unaudited interim Financial Statementsffinancial Results/ financial information have
been furnished to us by the Board of Directors and our opinion on the consolidated Financial
R:esults, in so far as it relates to the amounts and disclosures included in respect of these
associate is based solely on such unaudited Financial Statements/Financial Results/financial
information. In our opinion and according to the information and explanations given to us by
the Board of Directors, these Financial Statements/Financial Results / financial information are
not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of
tlee above matters with respect to our reliance on the work done and the reports of the other
auditors and the Financial Results/financial information certified by the Board of Directors.
'l'he Financial Results include the results for the quarter ended 3lstMarch,2020 being the
bala4cing figure between the audited figures in respect of the full financial year and the
prublished unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For ALPS & Company
Chartered Accountants

Firm's Registration No.3l3l32E

Place: Kolkata
Dated: 29't'day of June, 2020

(A.K.Khetawat)
Partner

Membership Number: 0527 5l
u DrN : SDpr] l, t *a e.h W {LgL



BRIEF PF|.OFILE OF MR. CHANDRA PRAKASH ACRAWAL
Mr. Chandra Prakash rawal
01814318Director Identif ication No.

Date of Birth/A 25.12.1955165

intmentDate of first A 01.08.2006

B.Com (Qualification
He is a Bachelor of Commerce from Gorakhpur
University having multifunctional experience of more

than three decades. He was the prime mover of the

exponential growth of Gallantt Ispat Limited. He has

been deeply involved with the manufacturing process

and has progressively added production capacity.

He spearheaded the marketing initiatives personally

building brand Gallantt that undisputedly commands

the market specifically in Uttar Pradesh. His financg

taxation, accounting, investor relations and corporate

affairs involvement is phenomenal. The charismatic

leadership, personal drive and strategic thinking of Mr.

Chandra Prakash Agrawal has rallied our Company to

attain market leadership in a very short period of time, in
the state of U.P., Bihar and Delhi.In his term of office

sparuring 15 years, Mr. Chandra Prakash Agarwal has

contributed extensively towards the growth of the

Company and has been actively responsible for the

installatioo implementation and functioning of units of
the project of the Company and attainment of the highest

standards of quality. By focussing on key areas such as

Finance, ERP implementation, Value Engineering

Process Documentation, Environment Health and Safety

measures, he has significantly strengthened the

foundation of the Company. The tumover of the

Company has increased considerably under his

idance.

Brief Resume and expertise in
specific functional areas

Gallantt Metal Limitedheld in otherComDirectorshi
Member of Corporate Social Responsibility CommitteeChairman/member oI thecommittee of

the Board of Directorsof the Com
Member of Corporate Social Responsibility Committee

of Gallantt Metal Limited
Chairman/member of thecommittee of

the Board of Directorsof other

companies in which he/sheis a

director
Mr. Chandra Prakash Agrawal is a brother of Mr. Prem

Prakash Agrawal and Mr- SantoshKumar Agrawaf

Executive Directors and father of Mr. Mayank

Chief Executive Officer of the ComA awal,

Relationship with other

Directors,lUanager and KMPs of the

Company

GALLANTT META\TIMITED

ComPanY cretary

Name of the Director



BRIEF PROFILE OF MR. DINESH RAGHI,JBIR PRASAD AGARWAL

Mr. Dinesh Raghubirprasad AgarwalName of the Director

DIN 01017125

19.03.1965 55 Years a roximatel )Date of Birth and A e

07.02.2005 (Since Incorporation)Date of first appointrnent on
the Board

B.ComQualifications
Mr. Dinesh Raghubir Prasad Agarwal, a promoter D ector

of the Company having experience of 31 years in textiles

sector and more than a decade in iron and steel sector' In his

capacity as Whole-time, he is managing all entire marketing

and general adminishative division of the Company. During
this period and under his Directorship, the Company has

completed and achieved various targets and plans and the

Company achieved higher levels of growth. His expertise in
the steel and power businesses has been instrumental in

contribu to the of the Com

Brief Resume and expertise

specific functional areas

Ln

Directorship:
Kadodara Power Private Limited
Ganesh Laxmi Processors Private Limited

GL Steel and Power Limited
GL Minerals Private Limited
No RelationshipRelatiorship with other directors,

manager and other KeY Managerial

Personnel of the com an
Vast experience in the field of Production, Mar

Accounts, Finance etc.

keting
Justification for choosing the

appointees for aPPointment as

Ind t Directors
Member of Corporate Social Responsibility Committee o

Board.

f theChairmani/member of
Committee of the Board

Directors of this Com

the
of

an

GALLANTT METAL'LIMITED

Company SecretarY

List of Directorship / Membership /
Chairmanship of Committees of
other Board.


