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GML/GKP/2019-20 
April 29, 2019 

Corporate Relationship Manager 	 Mr. Hari K. —V.P.-Listing 
Bombay Stock Exchange Limited 	 National Stock Exchange of India Limited 
Floor 25, P J Towers, 	 "EXCHANGE PLAZA", 
Dalal Street, Mumbai- 400 001. INDIA. 	Bandra - Kurla Complex, Bandra (East), 

Mumbai- 400 051. INDIA. 

Sir/Madam, 

SUB: OUTCOME OF THE BOARD MEETING - 29.04.2019 

-Meeting of the Board commenced at 11.00 a.m. concluded on 4.30 p.m. 

The Board of Directors at their meeting held on today the April 29, 2019, inter alia has decided and 
approved following important businesses: 

1. APPROVAL OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL 
RESULTS OF THE COMPANY FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 
2019 
Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors 
approved Standalone and Consolidated Audited Financial Results of the Company for the Quarter 
and Year ended March 31, 2019. We are enclosing herewith a copy of the Audited Financial Results 
and Segment wise Reporting (standalone and consolidated) along with Auditors Report thereon and 
Statement of Assets and Liabilities as at the year ended 31st  March 2019 (standalone and 
consolidated) as approved by the Board. 

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the prescribed 
format, shall be published in all editions of Business Standard (English) and Ek din (Bengali). The 
full format of the standalone and consolidated financial results for the Quarter / year ended 31st 
March, 2019 shall be available on the websites of the Stock Exchanges where equity shares of the 
Company are listed i.e. www.bseindia.com  and www.nseindia.com . The above Audited Financial 
Results along with Auditors Report are available on the website of the Company www.gallantt.com  

2. RECOMMENDATION OF DIVIDEND FOR THE FINANCIAL YEAR 2018-19 
In compliance with Regulation 30 and other applicable Regulations of the Listing Regulations, we 

hereby inform that the Board of Directors have recommended a final dividend of Re. 0.25/- (Paise 
Twenty Five only) per share (face value of Rs.10 per share) for the financial year ended March 31, 
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2019, subject to the approval of shareholders at the forthcoming Annual General Meeting of the 
Company. Total out flow on account of Dividend is Rs. 2,03,30,581/- subject to tax. The above 
dividend, if declared by the shareholders at the ensuing Annual General Meeting (AGM), will be 
credited/ dispatched within 30 days from the date of AGM. 

3. AUDIT REPORT WITH UNMODIFIED OPINION 
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that M/s. ALPS & Co, Chartered Accountants, Statutory 
Auditors of the Company have given the audit report with unmodified opinion on the financial 
results of the Company for the period ended on March 31st,  2019 (both standaibne and 
consolidated). 

4. APPOINTMENT OF MR. ASHTBHUJA PRASAD SRIVASTAVA (DIN: 08434115) AS 
AN ADDIONAL DIRECTOR TO BE REGARDED AS INDEPENDENT DIRECTOR 
Mr. Ashtbhuja Prasad Srivastava (DIN: 08434115) has been appointed as an Addional 
Independent Director on the Board of the Company. A brief profile of Mr. Ashtbhuja Prasad 
Srivastava is enclosed herewith as required under SEBI (LODR) Regulations, 2015. 

5. RESIGNATION OF MR. PRASANT KANKRANIA (DIN: 05241947) FROM THE 
DIRECTORSHIP OF THE COMPANY 
Mr. Prasant Kankrania (DIN: 05241947) has tendered his resignation from the Directorship of the 
Company with effect from April 29, 2019. 

6. RESIGNATION OF MR. SANDIP KUMAR (DIN: 08088624) FROM THE 
DIRECTORSHIP OF THE COMPANY 
Mr. Sandip Kumar (DIN: 08088624) has tendered his resignation from the Directorship of the 
Company with effect from April 29, 2019. 

Thanking you, 

Yours faithfully, 
GALLANTT METAL LIMITED 

GALLAI4TT METAL LTD. 

Company Secretary 

Tarun Kumar Rathi 
(COMPANY SECRETARY) 
End: As above. 
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31ST, 2019 

Rs. in Lakhs 

SI No. 

STANDALONE CONSOLIDATED 

Particulars  
Quarter ended Year ended 

31.03.2019 31.012018 31.12.2018 31.012019 31.03.2018 31.03.2019 31.03.2018 

Audited Audited Unaudited Audited Audited Audited Audited 

1 Income from operations 

a) 	Revenue from operations 

(b) 	Other income 

26643.30 

24489 

26.81852 

432 77 

26.38953 

12852 

1,06,37853 

540.21 

84,55804 

47623 

1,06.37853 

540 21 

84,55804 

47623 

3 Total income (1 + 2) 26888.19 27,251.29 26,518.05 1,06,918.74 85,034.27 1,06,918.74 85,034.27 

4 Expenses 

(a). Cost of raw materials consumed 

(b). Purchase of stock in trade 

(C). 	Changes in inventories of finished products, work in progress and 

contracts in progress 

(d). Employee benefits expense (Refer Note 7) 

(e). Finance costs 

(f) Depreciation and amortization expense 

(g) Excise duty 

(h) Other expenses 

21,247.35 

31940 

(1,007 51) 

90907 

19746 

352 74 

- 

3.15724 

18.37448 

1.10623 

17042 

70462 

179.18 

32449 

308890 

18.30241 

1,04284 

1,52689 

65424 

7971 

34399 

. 

3.00594 

79.11389 

1.78805 

(1,43263) 

2.98990 

59899 

1,409.29 

. 

11,451 74 

59,97966 

1,10623 

81404 

2,51827 

65616 

1,49696 

2,15049 

9.37893 

79.113,89 

1,78805 

(1,43264) 

2,98990 

59899 

1,40929 

- 

11.451 74 

59,97966 

1,10623 

81404 

2,51827 

656.16 

1,496.96 

2,150.49 

9.37893 

Total expenses (4(a) to 4(h)] 25,175.75 23,948.32 24,956.02 95,919.23 78,100.74 95,919.22 78,100.74 

5 Profit I (loss) before exceptional items and tax (3-4) 1,712.44 3,302.97 1,562.03 10,999.51 6,933.53 10,999.52 6,933.53 

6 Exceptional items - . . . . - 

7 Profit I (loss) before tax (5 + 6) 1,712.4.4 3,302.97 1,562.03 10,999.51 6,933.53 10,999.52 6,933.53 

8 Tax expense I (credit) 

(a) Current tax 590.04 1,07695 45836 359756 2.09700 3,597 56 2.09700 

(b) Deffered tax 6349 (343 45) 7923 23930 (96 76) 23930 (96.76) 

Total tax expense / (credit) 653.53 73350 537.59 383686  2.000 24 3836.86 2 000 24 

9 Net Profit I (loss) for the period (7 -8) 1,058.91 2,569.47 1,024.4.4 7,162.65 4,933.29 7,162.66 4,933.29 

10 Share of Profit from Associates 3,271.54 1,340.67 

11 Net Profit after taxes and Share of Profit from Associates 10,434.20 6,273.96 

12 Other comprehensive income (Net of tax) 

A 	Items that will not be reclassified to profit or loss 813 (36 28) (0 83) 565 (3 32) 565 (3 32) 

B 	Items that will be reclassified to profit or loss - . - . - 

Total other comprehensive income (A + B) 8.13 (36.28) (0.83) 5.65 (3.32) 5.65 (3.32) 

C Share of other comprehensive income from Associates net 0.44 4.43 

Total other Comprehensive income (A+B+C) including Associates 6.10 1.11 

13 Total comprehensive income (11 + 12) 1067.04 2,533.19 1,023.61 7,168 30 4,929.97 10,440.30 6,275.07 

14 Paid-up equity share capital ( Face value Rs 	10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 

15 	l Eaming/(Ioss) per share (not annualised for quarters) 	 Basic 

and diluted EPS - in Rupees 
1.30 3.16 1.26 881 607 12.83 7.71 

For and on behalf of the Board 

Kolksta 

rawa)) 

Date: 29.04.2019 
	

Chairman & Managing Director 

Place: Gorakhour 
DIN: 01814318 
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED MARCH 31ST, 2019 

Rs. in Lakhs 

SI No. 

STANDALONE CONSOLIDATED 

Particulars  
Quarter ended Year ended 

31.032019 31.03.2018 3112.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018 

Audited Audited Unaudited Audited Audited Audited Audited 

1. Segment Revenue 

(a.) Steel 26,64330 26,81852 26.38953 1,06,37853 84,55804 1,06,37853 84,55804 

(b) Power 3,931 53 3.85240 3.39833 15,17764 14,82420 15,17764 14.82420 

(c) Un-allocated income 24489 43277 12852 540.21 476.23 54021 47623 

Total Segment Revenue 30,819.72 31,103.69 29,916.38 1,22,096.38 99,858.47 1,22,096.38 99,858.47 

Less 	Inter segment revenue 3,931.53 3,85240 3,39833 15,17764 1482420 15,17764 14.82420 

Revenue from operations 26,888.19 27,251.29 26518.05 1,06,918.74 85,034.27 1,06,918.74 85,034.27 

2. Segment Results 

(a) Steel 18450 2,26762 31607 596237 2,13962 5,96238 2,13962 

(b) Power 1,48051 781 76 1,197 15 5,09592 4.97384 5,09592 4,97384 

Total Segment Results 1,665.01 3,04938 1,51322 11,05829 7,113.46 11,05830 7,113.46 

Less Interest 197.46 17918 79.71 59899 65616 598.99 656.16 

Less Other Un-allocated 
(244.89) (432 77) 

expenses!(Income)  
(128,52) (540 21) (476 23) (64021) (476 23) 

Profit I (toss) before tax 1,712.44 3,302.97 1,562.03 10,999.51 6,933.53 10,999.52 6,933.53 

3 SEGMENT ASSETS: 

a) Steel 35,131.12 33.61874 42,28445 35,131 12 33,618.74 35,34485 33,81260 

(b) Power 16,710.89 9.68063 9,43599 16,71089 9.68063 16,71089 9,680.63 

ci Un-allocated 4,53257 12,753 14 8,210 71 453257 12,753 14 19,68041 24,75995 

56,374.58 56,052.51 59,931.15 56,374.58 56,052.51 71,736.15 68,253.19 

4 SEGMENT LIABILITIES: 

(a) Steel 8,211.61 14,771.84 12.69575 8.211 61 14,771 84 8,21361 14,870.27 

)b( Power - - - - - - - 

(c) Un-allocated 1551 5637 15497 1551 5637 1551 5637 

8,227.12 14,828.21 12,850.72 8,227.12 14,828.21 8,229.12 14,926.64 

5 CAPITAL EMPLOYED: (34) 

(a)Steel 2691951 1884690 2958870 2691951 18846.90 2713124 1894233 

(b)Power 1671089 968063 943599 1671089 968063 1671089 968063 

cl Un-allocated 451706 1269676 8055.74 451706 1269676 1966490 2470358 

TOTAL 48,147.46 41,224.29 47,080.43 48,147.46 41,224.29 63,507.03 53,326.54 

on behalf of the Board 

Date: 29.04.2019 
	

(C.P. Agrawal) 
Place: Gorakhpur 
	

Chairman & Managing Director 

DIN: 01814318 



STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2019 

(Rs. In Lakhs 

PARTICULARS Standalone Consolidated 

As at 

31.03.2019 

As at 

31.03.2018 

As at 

31.03.2019 

As at 

31.03.2018 

(I) ASSETS  

(1) Non-current Assets 

(a) Property, plant and equipment 20790.22 21,881.97 20,790.22 21,881.97 

(b)I Intangible Asset - - 3.15 3.15 

)c) Capital work in progress 12.74800 2,86021 12.74800 2,860.21 

(d) Fin ancial Assets  

(i) Investments 4,266.08 4.26608 19,619 77 16,362 49 

(ii) Other financial assets 92.68 76.68 92.68 76.68 

(d)l Other non-current assets 2,089.49 1.35084 2,141 60 1,392.69 

(e) Deferred tax assets (Net) (41.62) 1,43173 (41.62) 1,43133 

(f) Advance Income tax assets (Net) 62.82 72.26 65.10 73.51 

Total Non-current Assets 40,007.67 31,939.77 55,418.90 44,082.43 

(2) Current Assets  

(a) Inventories 11,072.50 10,978.77 11,072.50 10.97877 

(b) Financial Assets  

)i) Trade receivables 3.756 88 5,051.87 3,756.88 5,051.87 

(ii) Cash and cash equivalents 154,86 453.72 157.41 454.75 

(iii) Other balances with bank 9518 32.68 254.26 182.45 

(iv) Loans 211 28 7,014.26 - 6,921.52 

(v) Other financial assets 10.90 8.80 10.90 8.80 

(ci Other current assets 1,065.31 572.60 1,065.31 572.60 

Total Current Asstes 16,366.91 24,112.70 16,317.25 24,170.75 

Total Assets 56,374.58 56,052.47 71,736.15 68,253.18 

(II) EQUITY AND LIABILITIES  

(1) Equity  

(a) Equity Share Capital 8,132.23 8,132.23 8,132.23 8,132.23 

(b) Other equity 40,01523 33,092.03 55,374.80 45.19431 

Total Equity 48,147.46 41,224.26 63,507.03 53,326.54 

(2) Non -current liabilities  

(a) Provisions 57.85 28.32 57,85 28.32 

Total Non-current liabilities 57.85 28.32 57.85 28.32 

(3) Current liabilities  

(a) Financial liabilities  

(i) Borrowings 5,126.49 5,469.60 5,126.49 5,567 15 

(ii) Derivative liabilities 28.61 - 28.62 - 

(iii) Trade payables 1,846.06 7,891.09 1,846.06 7,891.09 

(iv) Other financial liabilities 582.63 297,05 582,64 297.05 

)b( Provisions 5707 "13 57.06 44.13 

(c) Other current liabilities 512.90 1,041.65 514.89 1,042.53 

)d) Current Income tax liabilities (net) 15.51 56.37 15,51 56.37 

Total Current liabilities 8,169.27 14,799.89 8,171.27 11 	14,898.32 

Total Equity and Liabilities 56,374.58 1 	56,052.47 71,736.15 1 	68,253.18 

alf of the Board 

Date: 29.04.2019 	
GALLANT T METAL LMTE qC.P. Agrawal) 
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REGISTERED OFFICE: 1, CROOKED LANE, 2ND FLOOR, KOLKATA- 700 069 
Telefax : 033-22312429, e-mail : gmlga)Iantt.com , Website : www.gallantt.com  
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Notes: 
1. The above Results have been reviewed by the Audit Committee and thereafter were 

approved by the Board of Directors in their respective meetings held on April 29, 
2019. M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the 
Company have given the audit report with unmodified opinion on the financial 
results of the Company for the period ended on March 31st,  2019 (both Standalone 
and Consolidated). 

2. These Audited Financial Results (including figures for all periods) have been 
prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34 and other accounting principles generally accepted in India. 

3. Company has one Wholly Owned Subsidiary M/s. CL Steel and Power Limited. 
Company has one Associate M/s. Gallantt Ispat Limited in which Company holds 
more than twenty percent shares. 

4. Board of Directors of the Company has recommended a Final Dividend to the 
shareholders of the Company Re. 0.25/- (Twenty Five Paise only) per Equity Share 
for the financial year 2018-19. Total out flow on account of Dividend is Rs. 
2,03,30,581/- subject to tax. The above dividend, if declared by the shareholders at the 
ensuing Annual General Meeting (ACM), will be credited/ dispatched within 30 days 
from the date of ACM. 

5. Tax expenses include current tax, deferred tax and adjustment of taxes for the 
previous period, if any. 

6. Figures of the last quarter are the balancing figures between audited figures in 
respect of the full financial year and published year to date figures upto the 3rd 

quarter of the relevant financial year. 

7. Mr. Ashtbhuja Prasad Srivastava (DIN: 08434115) has been appointed as 
Additional Director on the Board of the Company to be regarded as Independent 
Directors. Mr. Prasant Kankrania (DIN: 05241947) and Mr. Sandip Kumar (DIN: 
08088624) have tendered their resignation from the Directorship of the Company. 

8. Previous period / year figures have been rearranged / regrouped, reclassified and 
restated wherever considered necessary. 	 UMI). 

GALLANTT METAL LIMITED 
OFFICE: WARD-10 BC, PLOT NO. 123, GROUND FLOOR, GANDHIDHAM, KUTCH, GUJRAT - 370 201, TEL.: 02836-395626 / 395636 FAX: 02836-235787 

WORKS: NEAR TOLLGATE, VILAGE - SAMAKHYALI, TALUKA- BHACHAU, KUTCH . GUJRAT, TEL.: 9198795 60878, FAX: +912837 283690, e-mail: gmIgaIIantt.com  
REGISTERED OFFICE: 1, CROOKED LANE, 2ND FLOOR, KOLKATA -700 069 
Telefax : 033-22312429, e-mail: gml©gallantt.com , Website : www.gallantt.com  
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9. The results for the financial year ended 31st March, 2019 are available on the 
websites of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange 
of India Limited (URL: www.nseindia.com) and on the Company's website (URL: 
www.gallantt.com). 

 

FOR AND ON BEHALF OF THE BOARD 

Place: Gorakhpur 
Date: April 29, 2019 C. P. Agrawal 

Chairman & Managing Director 
DIN: 01814318 

GALLANTT METAL LIMITED 
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WORKS. NEAR TOLL GATE, VILAGE - SAMAKRYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL.: 9198 795 60878, FAX: +912837 283690, e-mail: gmlgaIlantt.com  
REGISTERED OFFICE: 1, CROOKED LANE, 2ND FLOOR, KOLKATA- 700 069 
Telefax . 033-22312429, e-mail: gml@gallantt.com,  Website ; www.gallantt.com  
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Management declaration on unmodified Audit Report 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements Regulations, 2015 as amended by SEBI through notification no. 
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, I do hereby declare and confirm that 
M/s. ALPS & Co., Chartered Accountants, Statutory Auditors of Gallantt Metal 
Limited ("the Company"), have given an unmodified audit report on the Audited 
Standalone Financial Results of the Company for the Financial Year ended March 31, 
2019. 

For GALLANTT METAL LIMITED 

Sandip Kumar Agarwal 
Chief Financial Officer 
Date: April 29, 2019 
Place: Gorakhpur 

GALLANTT METAL LIMITED 
OFFICE : WARD-10 BC, PLOT NO. 123, GROUND FLOOR, GANDHIDHAM, KUTCH, GUJRAT 370 201, TEL. : 02836-395626/ 395636 FAX 02836-235787 

WORKS: NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL.: 9198 795 60878, FAX: +912837 283690, e-mail: gmUgallantt.com  
REGISTERED OFFICE: 1, CROOKED LANE, 2ND FLOOR, KOLKATA - 700 069 
Telefax : 033-22312429, e-mail gml@gallantt.com , Website : www.gallantt.com  

Corporate Identification No. : L271 O9WB2005PLC1O1 553 



Management declaration on unmodified Audit Report 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements Regulations, 2015 as amended by SEBI through notification no. 
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, I do hereby declare and confirm that 
M/s. ALPS & Co., Chartered Accountants, Statutory Auditors of Gallantt Metal 
Limited ("the Company"), have given an unmodified audit report on the Audited 
Consolidated Financial Results of the Company for the Financial Year ended March 
31, 2019. 

For GALLANTT METAL LIMITED 

Sandip Kumar Agarwal 
Chief Financial Officer 
Date: April 29, 2019 
Place: Gorakhpur 

GALLANTT METAL LIMITED 
OFFICE. WARD-10 BC, PLOT NO. 123, GROUND FLOOR, GANDHIDHAM, KUTCH, GUJRAT -370201, TEL. :02836-395626/395636 FAX 02836-235787 
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REGISTERED OFFICE: 1, CROOKED LANE, 2ND FLOOR, KOLKATA - 700 069 
Telefax : 033-22312429, e-mail : gml@gallantt.com , Website : www.gallantt.com  

Corporate Identification No. : L271 O9WB2005PLC1O1 553 










