
 
  Ref: SEC/ARIIL/BSE-NSE/2022-23                                           Date: January 30, 2023 

 

Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 

 

Dear Sir/ Madam,   
 
This is to inform you that the meeting of Board of Directors of the Company was held on Monday, January 30, 2023 
which commenced at 10:45 A.M. and concluded at 11:30 A.M. at the registered office of the Company situated at "Citi 
Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai – 400053” inter-alia, considered and approved the following 
business: 

 
1. Standalone and Consolidated unaudited financial results of the Company for Quarter and Nine Months ended 

December 31, 2022 a copy of the same along with Limited Review Report pursuant to Regulation 33 of SEBI 
(Listing Obligation & Disclosure Requirements) Regulation, 2015 (“Listing Regulations”) is enclosed. 
 

2. Investment in Ajmera Luxe Realty Private Limited (ALRPL) by acquiring 100% Equity Stake comprising of 10,000 
fully paid-up Equity Shares of Rs. 10/- each, which would make ALRPL wholly-owned subsidiary of the Company. 
 
Accordingly, details as required under Regulation 30 of the SEBI Listing Regulations, read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 are provided in the enclosed Annexure. 

 
The Trading Window for dealing in securities of the Company will be re-opened from February 2, 2023 for all the 
Designated Persons (i.e. Identified Employees, Directors and KMPs) including their immediate relatives, and 
Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015, and the Company's 
Code of Conduct for Prohibition of Insider Trading. 

 
Kindly take the above on your record and upload the same on your website. 
 

 
Thanking You. 
Yours faithfully,   
 

For AJMERA REALTY & INFRA INDIA LIMITED 
 

 
VINIT TANNA 

   COMPANY SECRETARY & COMPLIANCE OFFICER 
A50504 
Encl. As above 

The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Script Code : 513349 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza,  
Bandra Kurla Complex Bandra(East) 
Mumbai-400051 
 
Script Code : AJMERA 



 
Annexure 

Details with respect to the acquisition as required under Regulation 30(6) read with Schedule III Part A Para 
A(1) of the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September 2015. 

 
Sr. 
No. 

Particulars Details 

1. Name of the target entity, details in brief such as 
size, turnover etc. 

Ajmera Luxe Realty Private Limited (ALRPL) 
Turnover as per March 31, 2022: Not Applicable 
Paid up Capital: 1,00,000 

2. Whether the acquisition would fall within related 
party transaction(s) and whether the promoter / 
promoter group/ group companies have any 
interest in the entity being acquired? If yes, 
nature of interest and details thereof and 
whether the same is done at arm’s length; 

Yes, the transaction falls within the meaning of Related Party 
Transaction as the promoter and Promoter Group of Ajmera 
Realty & Infra India Ltd., are director and shareholder in ALRPL. 
The said transaction is done at arm’s length with prior approval of 
Audit Committee and Board of Directors in Meeting held on 
January 30, 2023. 

3. Industry to which the entity being acquired 
belongs; 

Real Estate Industry 

4. Objects and effects of acquisition (including but 
not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity); 

To carry real estate development projects through ALRPL. 

5. Brief details of any governmental or regulatory 
approvals required for the acquisition; 

N.A. 

6. Indicative time period for completion of the 
acquisition; 

within 15 days from the date of meeting 
 

7. Nature of consideration - whether cash 
consideration or share swap and details of the 
same; 

Cash 

8. Cost of acquisition or the price at which the 
shares are acquired;  

Rs. 1,00,000/- 

9. Percentage of shareholding / control acquired and 
/ or number of shares acquired; 

Acquisition of 10,000 equity shares, comprising of 100% 
shareholding of Ajmera Luxe Realty Private Limited.  
 
With the said acquisition, Ajmera Luxe Realty Private Limited will 
become wholly owned subsidiary of the Company.  

10. Brief background about the entity acquired in 
terms of products/line of business acquired, date 
of incorporation, history of last 3 years turnover, 
country in which the acquired entity has presence 
and any other significant information (in brief) 

The company was incorporated on September 22, 2022. The 
entity is engaged in the business of builders and real estate 
developers. The turnover is NIL.  

 
 



V. PARE.K H & ASSOCIAT ES 
CHARTERED ACCOUNT ANTS 

LIM ITED REVI EW REPORT ON QUARTERL Y AND VF.AR T O DATE UNAUDITED 
CONSOLIDATED FINANCIAL Rf:SULT S OF AJMERA RF.ALTY & INFRA INDIA 
LIMITED PURSUANT T O T llE REGULATION 33 OF TllE SF.Bl (LISTINf; 
OBLIGATIONS AND DISCLOSURE REQUI REMENTS) REGULATIONS, 2015 

To the Board of Dircctor·s of 
Aj111cra Realty & Infra India Limited 
Mumbai 

I. We have reviewed the unaudited consol idated financial resu lts o f' Ajmera Realty & Infra India 
Limited (the '"Parent'") and its subsidiaries/Associates and limited liabi lit ies partnership 
(collectively rdcrrecl to as "the Group'") for the quarter and nine months ended December 3 1. 

2022 ("'the Statement"'). being submitted by the Parent pursuant to the requ irements of Regulation 
33 o l" the SEl31 (I .isling Obligations and Disclosure Requirements) Regulations. 20 15. as amended 
("Listing Regulations"} 

2. This Stmement. which is the responsibi lity of the Paren t's management and approved by tl1e 
Parent ·s Board of Directors. has been prepared in accordance wi th the recognit ion and 
measurement princ iples la id down in Indian Accounting Standard 34 '" Interim Financial 
Reporting"' (" Ind i\S 34"), prescri bed under Section 133 of the Companies /\ct. 20 13. and other 
accounting principles generally accepted in India and in compliance with Regulation 33 or the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
rcvic,v. 

3. We conducted our review in accordance with the Standard on Rcvkw Engagc111cn t (SRE) 
2-110. 'Rn·ieir rf lmerim Financial ln/iJrmation l'e1jimued hy the Independent Auditor 11/ th<! 
Entity'. specified under Section 143 ( I 0) or the Companies /\c1, 20 13. This standard requires that 
we plan and perform !he review to obtain moderate assurance as to whether the consolidated 
financ ial results are free of material misstatement. A review is limited primari ly to inquiries o r 
Company personnel and analytical procedures applied to financial data and thus provides less 
assunmce than an aud it. We have not performed an audit and accordingly. we do nol express an 
audit opinion. 

4. We also performed procedures in accordance with the ci rcu lar issued by the SEBJ under 
Regulation 33(8) of the SEBf (Listing Obligat ions and Disc losure Requirements) Regulations, 
20 15. as amended, to the cxtcnl applicable. 

5. The Statement includes results of the following enti ties: 

Sr. No. Name of the Entity 
A Subsidiaries and Limited Liability Partnership 

(i) Jolly Brothers Private Limited 
(ii) Ajmera Esta te Karnataka Private Limited 
(i j i) Ajmera Mayfair Global W.L.L. 
(iv) Ajmern Clean Green Energy Limited 
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(v) Ajmcrn Realty Ventu res Priva te Limi ted 

(vi) Ajmera Rea lco n Priva te Limited 

(vii) Radha Ram;rn Dev Venlurt'S Priva te Limjted 

(v iii) Sh ree yogi Realcon Privn te Limited 

(ix) Aj m<?ra Corportion UK Ltd 

(x) Laudable Infras tructure LLP 

(x i) Sana Bu ildpro LLP 

(x ii) Sana Build ing Products LLP 

(x iii) Ajmera Infra Developers LLP 

(x iv) Anird esh Develo pers Pri va te Limited 

B Associates/Joint ventures 

(i) Ajmern Hous ing Corporation Banglore 

(ii) V.M. Procon Priva te Limi ted 

(iii) Sumed ha Spacel in ks LLP . 
(iv) Ull,-a tech Property Developers Private Limited 

(v) Offbea t Tech Park LI .P• 

* w.c.f. 7'" September, 2022. 

6. Uased on our review conducted as above. nothing has come to our attention that causes us to 

be lieve that the accompanying statement of unaudi ted consolidated linanci.i l results prepared in 

accordance with applicable accoun ti ng standards i.e. Ind AS prescri bed under Section 133 of the 

Companies Act, 2013 and other recognised aceouming practices and pol icies has not disclosed the 

information requ ired 10 be d isclosed in terms o r Regulation 33 o l' lhe SEUI (Listing Obl ig;ilions 

and Disc losure R.equ(rements) Regulations. 2015 inc luding tlie manner in which il i, to be 

disclosed, or that it conla ins any material misstalcmenL 

7. The comparalive financia l info rmation of lhe Company for the guarler a nd nine month ended 

December 31, 202 1 and for the year cn<kd M<1rch 31 . 2022 prepared in accordance with Ind AS 
included in this Stateme nt haven been reviewed I aud ited. as applicable. by the predecessor 

aud itors. The reports o f the predecessor aud itors on these comparative linanc ial information dated 

February 8. 2022 and May 19. 2022 respec tive ly. expressed <m unmodilied conclusion I opinion. 

as applicable . Our conclus ion on the Statement is not modified in respect o f above matter. 

PLAC E : MUMBAI , 
DATED: 30T11 .JANUARY, 2023 

FOR V PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REGN NO. 107488W 

lo ~~~-v f~ 
RASESH V. PAREKH - PA RTNER 
MEMBERSHIP NO. 38615 
UDI N: - 2303g'6.L'S13(/\\1NM!::1-.<.\1' 



V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNT ANTS 

LIMITl~D REVIEW REPORT ON QUARTERL Y ANO Y EAR T O DAT E 
UNAUDIT ED ST ANL>A LON£ FINANCIAL RESULTS OF A.JMERA REALTY & 
INFRA I NDIA LIM ITED PURSUANT TO THE REGULATION 33 OF T HE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUI REMENTS) 

REGULATIONS, 201 5 

To the l30>1nl of Directors vf 

Ajmern Real ty & Infra India Limited 

Mumbai 

I. We have reviewed the accompanying Statcmcnl of Unaud ited Standalone Financial Resu lts of 

Ajmera Realty & Infra Ind ia Limited ("the Company"). f(ir the quarter and nine month ended 

December 3 1. 2022 ("tl1c Statement") , be ing submitted by the Company pursuant to the 

requ irements of Regulation 33 of the SEBI (Listi ng Obligation and Disclosure Requi rements) 

Regulations. 2015. as amended (" the Listing Regu l atio n~"). 

2. This statement is the responsibil i.ty of the Company's Management and has been approved by 

the Board of Directors. has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interi m Financial 

Reporting' ("I nd AS 34"). prescribed under Section 133 of Lhe Companies Act. 20 13. read 

with relevant rnks issued thereunder. <lS applicable and other accounting principles generally 

accepted in Ind ia. Our responsi bi li ty is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance wi th the Standard on Review Engagement (SRE) 

2410. · Re1·iew 1!{ /111eri111 Fino11ciol ln/imnation Performed by 1'1e Independent A uditvr l!/"f he 

1:111ity'. specified under Section 143 (10) of the Companies Act, 2013. This standard requires 

that we plan and perform the review to obta in modernte assurance as to whether the fi nancial 

results arc free of material misstatement. A review is limi ted pri marily to inquiries of 

company personnel and analytical procedures appl ied to financ ial data and thus provide less 

assurance than an audi t. We have not performed an audit and accord ingly, we do not express 

an audit opinion. 

4. Based on our review conducted as above, noth ing has come to our attent ion that causes us Lo 

believe that the accompanying s tatement of unaudited stnndalone financia l results prepared in 

accordance with appl icable accounting standards i.e. Ind AS prescribed under Section 133 of 



the Companies /\cl. 2013 and other recognised accounting practices and policies has not 

disclosed the information required Lo be disclosed in terms of Regulation 33 of the Listing 

Regulations inc lud ing the manner in which it is to be disclosed. or that it contains any 

material. mi sstatemen l. 

5. The comparati ve Ji nancia l information of the Company for the quarter and nine month ended 

Dt:cembcr 3 l. 2021 and for the year ended M<1 rch 31. 2022 prepared in accordance with Incl 

AS included in this Statement haven been reviewed I audi ted, as applicable. by the 

predecessor auditors. The reports of the predecessor auditors on these comparative Ji11a11c ial 

information dated February 8, 2022 and May 19, 2022 respectively, expressed an unmodified 

conclusion I opinion, as applicable. Our conclus ion on Lhc Statement is not modilietl in 

respect of above matter. 

PLACE : MUMRAI, 
DATED: 30T11 JANUA RY, 2023 

FOR V PAREKH & ASSOCIATES 
CHA RTERED ACCOUNTANTS 
FIRM R EGN NO. 107488\.V e "'.7~v f~ 
RASESH V. PAREK H - PA RTNER 
MEMBERSHI P NO. 386 15 
UDI N: - 23oJ!?6.l-S l.3C.\/Nr'OM6rj 



~-
AJMERA REALTY & IN FRA IN DIA LIMITED 

CIN: l27104MH 1985PLC035659 

!If~~ Re g d . 011. : "CUI Moll" lin k Rood Andhe1I (W) Mumbol • 400 053 

'1J,..,E.~V" UNAUDITED FINA NCIA L RESULTS FOR TH E QU A RTER A N D N INE M O N THS E NDED 31ST DECEMB ER, 2022 
10~ In 1 ....... · ' 

Consolidated Results Standalone Resulls 
5'. 

Portlculon 
Ouortet ended Nine months Porlod ondod Yeotended Quarter ended Nine months Period endod Year endod 

No. 31.12 2022 30.09.2022 31 12 202 1 31 12 2021 31 12 2021 31.03 2022 31.12.2022 30,09.2022 31.12.202 1 31. 12.2022 31. 12 2021 31.03. 2022 
Unaudited Unaudited Unaudited Unaudllod Unaudited Audited Unoudiled Unoudiled Unaudited Unaud ited Unaudited Audited 

1 Income from Ooetollons 
o l Revenue from Ol'>O'Olion~ 7.907 18.5• 7 6907 31.68$ 30,21/ 411.2611 6.141 15.031 6.865 26393 ll."60 40.• 1'9 
bl O tho< OIJCfOltlKI lfk.;Off\C . . . 
cl Other Income 150 161 107 598 JJ2 6•3 18 115 55 ... ~ 

··~ •50 
folol Income From Ooerotlons (o•b•c ) 8.051 18.714 7 01• 32.213 JO.S4t 48.911 4 ,219 15. 146 4.920 26 788 27.2 .. .0.929 

2 Exporuos! 
al Cost ol Molt.'fiO C~I COt'UlfUClioo Rc-kl'Cd CC\li S.259 12.361 •31S ll.022 20.68/ 33,870 •.070 9.361 4,267 16.818 18.509 'ZP 001 
bl Chonoci in l"'IY(.'f'\IOftOi . . . 
cl fmok'Mlo\ t"f"n •hi f ''""nm .&~3 'il'S 59'\ IJ71 I ~II- 1181 360 466 55! 1.067 U91 2.500 
di r •lOflCO COO 773 .139 78:1 2. ·511 3M/ S.91~ <22 7'9 118 I Al7 3 181 4811 
ol Doorcct0hon Uf'<t A1n~ 1~·c:1honf u ... '.'f1\<• 30 •• 33 I~ l'I 166 30 29 33 90 106 139 
f I Olhe. LAIXX'l\.C'~ . . . . . 
l'ol ol Exoen1os 6.515 14.129 5 723 2•.607 26.331 •2.738 4,S82 10.605 5.63' 19,387 23.4'3 lS. 517 

3 Profit/(loss) bol0to o xcoptlonol Items ond lox ( 1-2} 1.S.2 4,5$5 I 291 7.676 4,218 6.173 1.337 4.541 1.286 7.401 3,711 s 412 
4 lcu . &:cco1to1 01 Ocru~ . . 
s Profit/ (l o ss) Beloro l o x Atto r oxceplionol rtoms (3·4) 1.s.2 •.sas 1,291 7.'76 4.218 6,173 1,337 4.541 1.286 , .. 01 3.77 1 5 ... 2 

• l ox Expense 452 l,l SS 328 1,996 1.045 1,539 337 1.142 324 1,863 , .. 1,362 
Cvrrc-n1 Toi( 452 ,ISS 3?8 l,Y96 I Oc!. 1,539 3.17 1. 142 324 1.863 ••9 I.Jo? 

7 Proflt/ (loss) o fto' toK bctoro Non Controlhno Interest (S-6) 1,090 3,430 963 5680 3 173 4,634 I 000 3,399 962 5,538 2,822 4,050 
8 Loss : Non Conttolling lntorcst 26 12 IUJ ., :15 91 . 
9 P1ofrl/ (Los1) oftnr Tox (7·8) 1.064 3.418 971 5.639 3.138 4,539 1.000 3.399 962 5,538 2.8n 4,050 
10 Other Comprohonslvo Incom e 5 s {16) 0 5 5 (16) 

A) Iii Hen-.~ thot will " ot h o 1oc1oudled lo Ol'Olil ond loss . . 
(il) inton10 lox l\ult 1lint1 lo llornS lhC1I w i/1110 1 bi; CICIH 1fiod 

10 01o f11 onrJ k>B \ lo lo1nent 
. ~ ~ . fl 6) 0 ~ ~ . (161 

6) i) llcn ' tho l w ih l.>u <.loHifnJ(f c1~ p11)f11 °' lo~~ . . 
(ii) 1ncon1u 101. Rulullnn lo llv tn \ lh<.11 v.·1JI no l b e c ln ss l ied . 

to o•olil O•"ld lou s10 101nc r" . 
I I To tal C omp1oh cn slvo Inc ome 101 th o pc1lod (9 •10} 1,064 J,d23 971 S,644 3. 136 4,S2J J,000 3,404 962 5,543 2.822 4,034 
12 Po td vp Equity Shore Copltal (r aco Volu o Rs. 10/- per shore ) 3,546 3. 548 3. 546 3.5•8 3,5<6 3,546 3. 548 3.548 J.548 3.548 3,548 3.5•8 
13 Othe1 Equity 6? ,44 1 60,555 
Id Net wor1h 70,989 64.103 
15 Earnings Pei Sho1c (Rs.10/ · coch ) 

(oJBosic 3.00 9,65 2 74 IS.ti 8.64 12.75 2.82 9.59 2.71 15.62 795 11.37 
b lOil11ted 3.00 9.65 2. 74 IS.91 8.84 12. 75 2.82 9.59 2. 71 15.62 7 95 11 .37 

Notes· 
I ·rhe Jbove COf'lsohdJ led and i.1.:111dalon<> fln.anci.l l t('4i1,1Ju for the Qu.artcr Jnd nine mooths eodc<l 01..-<ernbct 31. 2022 hJvC been ttvi(lwcd ;in<l tecomm<>ndcd by l he Audit Commlnec Jod approved by l he Board of Otr('<tort of the company Jt ih rnccti11r. held oo 

lOth J.111uJtv 101 l alonit with llm1t~I "'"""'v '""""""' 1uvC'n h.. th(' St.nu lo"' AuditotS. 
7 The above te-.ult -. h.1ve bel'n 1>te0Jt l'd 1n accordance with lnei1an Accoonttn• Standards t•INO AS'• ootif•ed undCt ~cdoo l ll o f the Cof- .ank» Acl 101 l t t"i.ld tore tt-er w ith the ConV""'n•es (lndi.ln Accour,tinP .StaOOard} Rulct 201S 
3 -Yhc rMults wtll be :t'l:ith bf(• Of'I thr (<M'l'U'>anv'<; wC'b<;il(' www almera cotn and have been submitted to the Stock f xch."lnPe"i wt-Ir r<' thP £nu11v ~h3'f"<; o f 1he <omnJ-· arc listed 
4 -YhP Comoan•• --.f't.llM N't ~._le se11mcnt i e Construe11on f~al E\tatel . 
5 Pte\llOUS 1~riocr,1-ar's ""'"'C~ have been t('Mnot11DPd. t~ 3tt:inied Jnd re dass.i!ie~ whetever occesutY to confirm to c:uttrnt r'lll"Ood's d;\SS.!K:<JllOl'I //., & INF,..~ '/ v ,-; /,. 'i fOf AjnMtta Rooly i lnlro lndkJ Umited 

.;r 1> 
er· I ~u\/l<aP-\ I j; tr"" ~- ~.,. -<l \'I .... 

Pk>c:e; M umbo' ~~~ M ono) I AJme10 
Dote: 30th Jonuory, 2023 Managing DirectOf 
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