
 
Ref: SEC/ARIIL/BSE-NSE/2023-24                                                          Date: November 1, 2023 
 

The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001  
  
Script Code: 513349 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza,  
Bandra Kurla Complex Bandra (East) 
Mumbai - 400051 
 
Script Code: AJMERA 

 
Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/Madam, 
 
This is to inform you that the meeting of Board of Directors of the Company was held on Wednesday, 
November 1, 2023, which commenced at 12:05 P.M. and concluded at 01:15 P.M. at the registered office 
of the Company situated at “Citi Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai – 400053”, has 
inter-alia considered and approved the following business: 
 

1. The standalone and consolidated Unaudited Financial Results of the Company for Quarter and Half 
Year ended September 30, 2023, a copy of the same along with Limited Review Report pursuant to 
Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015 (“Listing 
Regulations”) is enclosed. 

 
The Trading Window for dealing in securities of the Company will be re-opened from 48 hours after 
declaration of Financial Results by the Company for the Quarter and Half Year ended September 30, 2023, 
for all the Designated Persons (i.e., Identified Employees, Directors and KMPs) including their immediate 
relatives, and Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 
2015, and the Company's Code of Conduct for Prohibition of Insider Trading. 
 
Kindly take the above on your record and upload the same on your website. 

 
Thanking You. 
 
For AJMERA REALTY & INFRA INDIA LIMITED 
 
 
 
KARTIK SHARMA 
COMPANY SECRETARY AND COMPLIANCE OFFICER  
 
Enc.: As above 



V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
31. HA?>.1AM STREET, 2nd FLOOR. FORT. f\ tllf\<f81\I • 400001. TEL 22650264. 2265Jj55. 22666?19 E·maJI· ma1l@:vparc:kh.com 

LIMITED REVIEW REPORT ON QUARTERLY AND HALF YEARLY 
UNAUDITED STANDALONE FINANCIAL RESULTS OF AJMERA REALTY & 
INFRA INDIA LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 

To the Board of Directors of 

Ajmera Realty & Infra India Limited 

Mumbai 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of Ajmera Realty & Infra India Limited ("the Company"). for the quarter and half year ended 
September 30, 2023 ("'the Statement"). This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act. 2013. read with relevant rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
24 10, "Review of Jmerim Financial Information Performed by the lndependen1 Auditor of the 
Entity", specified under Section 143 (10) of the Companies Act. 2013. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial 
results are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assuranc'! than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited standalone financial results prepared 
in accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 
of the Companies Act. 2013 and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

PLACE : MUMBAI, 
DATED: lST NOVEMBER, 2023 

.,,,_~~4 SESH V. PAREKH - PARTNER 
EMBERSHIP NO. 38615 

UDIN: -23{)38blS1};JVOOfYJ~1-8 



v. PAREKH: & ASSOCIATES 
CHARTERED ACCOUNTANTS 
37, HAMAM STRECT, 2nd FLOOR. FORT, MUMBAJ - 400001 TE l 22650264. 22653555, 22666219 E-mail: mail@vpar<kh com 

LIMITED REVIEW REPORT ON QUARTERLY AND HALF YEARLY UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF AJMERA REALTY & INFRA INDIA 
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REG ULATIONS, 20 I 5 

To the Board of Directors of 
Ajmera Really & Infra India Limited 
Mumbai 

I. We have reviewed the unaudited consolidated financial results of Ajmera Really & Infra India 

Limited (the "Parent") and its subsidiaries/associates and limited liabilities pa11nership 

(collectively referred to as "the Group") for the qua11er and the half year ended September 30, 

2023 ("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended 

("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013. and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of rhe 

Entiry ', specified under Section 143 (10) of the Companies Act, 2013. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the consolidated 

financial results are free of material misstatement. A review is limited primarily to inquiries of 

Company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

4. We also perfom1ed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 



5. The S1a1emenl includes resulls of the following entities: 

Sr. No. Name of the Entitv 
A Subsidiaries and Limited Liability Partnership 

Jolly Brothers Private Limited 
Aimera Estate Karnataka Private Limited 
Aimera Clean Green Energy Limited 
Ajmera Realty Ventures Private Limited 
Ajmera Realcon Private Limited 
Radha Raman Dev Ventures Private Limited 
Shree Yol!i Realcon Private Limited 
Anirdesh Developers Private Limited 
Ajmera Luxe Realty Private Limited 
Aimera Coroortion UK Ltd 
Aimera Mayfair Global W.L.L. 
Laudable Infrastructure LLP 
Sana Buildpro LLP 
Sana Building Products LLP 
Ajmera Infra Developers LLP 

B Associates/] oint ventures 
Ultratech Propertv Developers Private Limited 
Aimera Housinl? Corporation Banglore 
V.M. Procon Private Limited 
Sumedha Spacelinks LLP 
Offbeat Tech Park LLP 

6. Based on our review conducted as above. nothing has come to our ancntion 1ha1 causes us 10 

believe that the accompanying statement of unaudited consolidated financial rcsuhs prepared in 

accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that ii contains any material misstatement. 

FORV PAREKH & ASSOCIATES 

PLACE : MUMBAI, 
DATED: JST NOVEMBER, 2023 



AJMERA REALTY & INFRA INOIA LIMITED 
CIN: L27104MH1985PLC035659 

I ~ I R~d. Off. : "Citi Mall" Link Road Andheri (W) Mumbai - 400 053 
''• . UNAUDITED FINAN IAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEM BER. 2023 \ 1,, ,,, ·' 

Part I '"9J""' £.~ ~ (Rs. In Lakhs) 

Consolldaled Resulh Standalone Rosulfs 

Sr. Quartet Ended Haff Year Ended Yeorendod Quarter Ended Hall Year Ended Year ended 
No. 

Partlculors 
30.09.2023 30.04.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaudited UnoudHod Unaudited Unaudited Unaudited Audited Unaudited Unaudited UnoudHed Unaudited Unaudited Audited 

l Income ffom Operations 
ol Revonuo from operations 14.534 1 L605 18.547 26.139 23.778 43.110 10.994 9.852 15031 20.846 20.252 36.102 
bl Olhct ooerolifl!l Income - - . - . -
cl Olhc• Income 225 1~7 167 377 ••8 953 101 104 115 205 317 534 
l otol lncomo From Operations (o+b} 14,759 11,757 18,71 4 26.516 24.226 44.043 11,095 9,956 15. 146 21,051 20.569 36,636 

2 fxpensos: 
ol Cost of MOferiol Consumed/ Conslruction Retolcd Coils 9.740 7.262 12.361 17.002 15,763 33.754 6.970 6.151 9,361 13.121 12.748 23.558 
bl Choooes in lnven lories 116 58 174 . 1•8791 - - -
c I Emolovees benefit Expenses 906 564 585 t .470 869 t.792 547 459 466 t,007 707 1.470 
di Finance Cos1 1.039 928 1. 139 1,967 1.385 3.627 686 669 749 1.355 990 1,999 
eJ Deoreciotion ond Amortization Ext>en.se 31 30 44 61 75 150 3 1 30 29 60 60 171 
Total Exponsos 11,832 8,842 14, 129 20,674 18,092 34.444 8,234 7,309 10,605 15,543 14.505 27,148 

3 Prollt/( Loss) before excepttonal ff ems ond tox ( 1-2) 2,927 2,915 4,585 5.8'12 6,134 9,619 2.861 2,647 4,541 5,508 6.064 9,488 

4 Lou : Fxceplionot llems . - . - - . 

5 Prollt/(loss) before extra-ordinary Item and tax (3-4) 2,927 2,915 4,585 5.8'12 6,134 9,619 2,861 2,647 4.541 5.508 6.064 9,488 

6 Les~ : ~xlro·o1dinorv item - - - . - - - - . . 
7 ProfH/ (Loss) Before Tax Aller exceptional Hems (5· 6) 2,927 2,915 4,585 5,8'12 6, 134 9,619 2,861 2,647 4,541 5,508 6,064 9,488 
8 lox Exponso 634 758 1, 155 1,392 1,544 2.460 720 666 l , 142 1,386 1.526 2.388 

Cunen1 lox 634 758 1.ISS 1,392 1.54• 2.460 720 666 1.142 1.386 1,526 2.388 
Delerred rox . . . - . - -

9 P1olM/(loss) off or Tax bel0<e Non Controlling ln!e<ests (7·8) 2.293 2.157 3,430 4,450 4,590 7,159 2,141 1.981 3,399 4, 122 4,538 7. 100 
10 Less : Non Conlrolllng lnfe1esn ~ 50 12 90 15 9 - - - . -
II Prollt/ (Loss) offer Tox and Non Conlroutng ln!erests(9· 10) 2,253 2, 107 3,418 4,360 4,575 7.150 2. 141 1,981 3,399 4, 122 4,538 7. 100 
12 Other Comprehensive Income (30) 5 (30) 5 26 (30) . 5 (30) 5 26 

A Iii Items thol w ill nof be reclassified to profll or loss 1301 5 (30) 5 26 (30) - 5 (30) 5 26 
(i•) Income lox relating to items tha l will not be recla>Sified . . 

to proli l or loss 
. - . . 

B. Iii Items lhol will be reclassified l o profit o r loss - - - . - - . . -
(i1) Income lox relo ling lo items tho l will b e recloss1fied lo -

01ohl o r loss - - - - - - -
13 Tolol Comprehensive Income for the penod (11+121 2.223 2. 107 3,423 4.330 4,580 7,176 2,111 1,981 3.404 4,092 4,543 7,126 
12 Pold up Equity Share Capttal (Face Value Rs. 10/· per share) 3,548 3,548 3,548 3,548 3,548 3,548 3.548 3,548 3.548 3,548 3.548 3,548 
t3 Reserves Excluding revaluaHon roserve 77, 192 71,222 73,819 70,017 64.299 66,882 
I • Net worth 80.740 74,770 77,367 73,565 67.8'17 70.430 

15 
EPS (ol Rs.10/- each) ((for continuing ond discontinued 
operations) 
(o)Bosic 6.26 5.94 us 12.20 12.91 20.22 5.95 5.58 9.59 11.53 12.80 20.08 
btDiluled 6.26 5.94 9.65 12.20 12.91 20.22 5.95 5.58 9.59 11.53 12.80 20.oe 

~ 

~ ~ 



Port II 

STATEMENT Of ASSETS & LIABlllTIES AS ON 30fh SEPTEMBER. 2023 

STANDALONE CONSOLIDATED 

As at 3oth As ot 31st As at 30fh Asot31ST 

Sr.No. Particulars September,2023 March,2023 September.2023 March,2023 

Unaudited Audited Unaudited Audited 
A ASSETS 
1 Non Current Assets 

Property Plant & Equipmen t 605 6J8 2.634 2.691 
GoodWill . . 4.160 4,16C 
Other Intangible Assets 21 23 2 1 2. 
Financial Assets 
(i) Trade Receivebtes 158 I~ 
(iii Investments 11.258 11.258 5.420 5.53l 
(iii) toon> 54. 158 55.744 24.063 26,831 
Other Non Current Assets 4.337 4.691 5.21 7 5.32~ 

Total Non Current Assets 70,379 72,354 41.673 44,72, 

2 Curtent As.sets 
Inventories 66,025 64.856 1.20.618 t,1 7.53C 
Financial Assets 
(I) Investments I , 149 1.07• 
(iii Trade Receivables 12,522 13.591 12.654 13.68. 
(iii) Colh a nd Cash Equivotents 682 599 1,973 2.715 
(iv) Bonk balances other than (lfi) above 1.394 977 1.737 1.3tC 
(vi loons 29 34 1.321 1,199 
Current Tox Assets (Nell 554 1.081 555 1.086 
Other Current As.sets 1.923 1.410 10.815 8,A.'ll 

Tolol Current Assets 83.129 82,548 1,50,822 1.47.435 

Total Assets 1,53,508 1,54,902 1,92,495 1,92,162 

B EQUITY AND LIABILITIES 
Equity 
Equity Shore Capital 3.548 3.548 3.548 3,548 
O ther Equity 70.0t 7 66.882 77.192 73,8 19 
Equity Attrtbuloble to Owners ot the Compony 73.565 70,430 80.740 77,367 

Non Controlling Interests t 2.279 11,949 

Uabilities 
1 Non Current llobllttles 

Flnanclal UablllHes 
(i) Borrowings 70,233 71.02• 80,034 80.591 
(iii Trade Payables 

(AJ Total ou tstanding d ues ol m icro en terprises . . . 
and small enterprises 

(BJ Total outstanding dues o f creditors other 2.424 2.380 2.859 2.893 
than micro en terprises a nd sma ll enterp<lses. 

(iii) O thei fina ncial Liabilities . . 7 7 
Provisions 340 340 340 340 
Olhe1 Non Current liobililies 1.730 6.567 4.134 8.014 

Total Non Cunent liabilities 74.727 80,311 99,653 1,03,794 

2 Current liabilities 
Flnanctat tlobllttles 
(i) 801Towings 1.629 24 2,673 1.987 
(ii) Trade Payable 

(A) Total outslonding dues of micro en1eiprises 256 
ond small enterprises 

OJ 256 430 

(81 Total outstanding dues o f ccedilors other 1.016 1.554 3,428 3,397 
than mic' o en terprises a nd sma ll enterp<lses. 

(in) Other Finonc iol Liabilitie s 6 13 586 690 663 
(iv) Leose liabilities . 
(vlOther Current liabilities 349 608 3.594 3.489 
(vi)f>rovlsions 1.353 960 l ,447 1.035 

(viii Olhe< Tax liabilities (Ne t) . 14 

Total Current Ua_b[lllles 5.216 4,162 12,102 11.001 
Total Equity omT.uaQ!ii\ie: ' 1.53.508 1.54,902 1.92.495 1.92. 162 

07 '\-? ~ -i~ v-
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.. 
Port 111 (Rs. In lokhs) 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2023 

STANDALONE CONSOLIDATED 

30th September 3oth September 3oth September 3oth September 
Sr.No Particulars 2023 2022 2023 2022 

Unoudtted Unaudited Unaudtted Unaudtted 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax os p&r Statement ot P1otit and 

5.508 6.065 5,842 6.133 Loss 
AdJustmerm IOI 
Deptec<Jlion and omortisolion 61 60 61 75 
lnreresl lncome(inc1vcting fair volue change in 

(41 [136) . 
linonclol instruments) 
tnleresl ex.penses(including foir value change in 

1.355 990 1.967 1.385 financial instrumenls) 
Re-Meos1Kement a •ns/(losseslon defined benefil 

(301 5 30 (5) p1ons 
Dividend Income . . . 
Operollng Profit before working coplfal changes 6,890 6,984 7,900 7,588 

Movements in working copitot. 
lncreose/(decreose) in uode payobles (668) (1.267) (177) (354) 
lncreose/(decreasel In Other Liotlir.ties (5 0691 (3.627) (3.5101 (14.5461 
lncreose/(decreose) in provisions 395 1.370 412 l,'46 
Decreose/(increose) In Loons and Advances 1.591 (807) 2.646 10.565 
Oecreose/(increosel ln !rode receivables 1.069 512 1.029 12,993 
Decreose/(increose) In inventories (I 1691 691 (3.087) (6.810) 
Oecteose/(increose) in Olher finonciol A1se11 . . 148 
Decreosel(increose) In Olher CurTenl l\ssels . (1,4471 (3.6931 
Oeoeose/(increosel in Olher Anels . 108 138 
Cash generaled lrom/(used in) operallng 

3,039 3,856 3,874 7.455 acllvltles 
Direcl loxes paid 11.386 11.526 f 1.392 11.553 
Ne1 cosn now rrornJtus&a m) operonng octrvn1es 
(A) 1,653 2.330 2.482 5,,02 

8 CASH FLOW FROM INVESTING ACTIVITIES 
Addilion to PtJtchose (271 (70) (45) (3391 
lnleres• received 4 136 . . 
Dividend ceceieved . . 
Nel Proceeds from/(lnveslmenh in) ban~ 
Oeposits(hov~ng 0ti9lnol molurity ot more than 3 (417) (2501 (426) (701) 
monlhsl 
(Acqui~lion) /sole ot Investments (nell . . 42 (4.0821 
(lncreosel I deaeose in other assets 368 •62 . 
Net cosn now rronvtusea 1n) mvesnng ocnvmes 
(8) (72) 278 • (430) (5, 122) 

c CASH HOW FROM FINANCING ACTIVITIES 
Proceeds from borrowings 81• (1 ,5621 129 2.315 
1nte<eS1 paid (1,355) (990) (1.967) (1 .385) 

Oividet'Kf poid (incJvding diviaend distribution 
(957) (798) (9571 (798) lox) 

Net cosn uow rrom/ tusea 1n111nonc1ng oc-t1v111es 
(C) (1,498) (3,JSO) (2,795) 132 

Nel lncreose/(decrease) In cash and cash 
83 equlvalenls (A)+(8)+ ( C) (742) (742) 912 

Add: Cash and cash eouivolenls al lhe 
599 1,335 2.71 5 2.327 beginning of the PerlOd 

Cash and cash equlvalenls at the end ol lhe 
682 5'3 1,973 3,239 Period 

Reconclllatfon of Cash and cash equlvalenls at 
the end of lhe Peclod 
Costi and cash equlvo1en1s os per Cosh Flow 682 
Add Olher Bank bOIOnce 

593 1,973 3.239 

Cash ond cash equivalents as per Bolonce Sheet 682 593 1,973 3.239 

~'-' ' 0 '\-~ 
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Notes I 

The above Results ,Statement of Assets & Liabilities and Cashflow statement were reviewed by the Audit Comminee and have 

1 been taken on record by the Board of Directors of the Company at its Meeting held on ls! November,2023 along with Limited 

Review Report given by the Statutory Auditors. 

2 
The above results have been prepared in accordance with Indian Accounting Standards ('IND AS') notified under Section 133 of 
the Companies Act 2013, read together with the Companies {Indian Accounting Standard} Rules, 2015. 

3 
The results will be available on the Company's website: www.aimera.com and have been submitted to the Stock Exchanges 

where the Equity Shares of the company are listed 

4 The Company operates in single segment i.e. Construction {Real Estate). 

s Previous years figures have been regrouped, re-arranged and re-classified wherever necessary to confirm to current period's 

classification. 

For Ajmero Realty & Intro Indio limited 

ffj;'-iY & 11' '/, I ';;: f'(J\. 
Place: Mumbai ~ ~ Mono] I Ajmero 
Dote: Isl November, 2023 ~ M ~ Managing Director 
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