GALAXY

May 24, 2023

To,

Dept. of Corporate Services (CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code : 506186
Dear Sir/ Madam
Sub.: Outcome of Board Meeting

In continuation to our letter dated May 17, 2023, we wish to inform you that the Board of Directors of the
Company at its Meeting held on Wednesday, May 24, 2023, has inter alia considered and approved the
following:

1. Audited Financial Results of the Company for the quarter and financial year ended March 31, 2023, as
reviewed and recommended by the Audit Committee. The copy of Audited Financial Results for the quarter
and financial year ended March 31, 2023 along with the Report of the Statutory Auditors is enclosed
herewith.

Further, declaration with respect to the unmodified opinion in the Auditors’ Report on Audited Financial
Results for the quarter and financial year ended March 31, 2023, pursuant to the provisions of Regulation
33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
read with Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 issued by the Securities and Exchange
Board of India, is also enclosed herewith.

2. Based on the recommendation of the Nomination, Remuneration and Compensation Committee and the
Audit Committee, appointment of Mr. Prince Singh as Deputy Chief Financial Officer and Key Managerial
Personnel of the Company with effect from May 24, 2023.

Brief Profile of Mr. Prince Singh

Mr. Prince Singh holds a Bachelors’ degree in Commerce (Accounting & Finance) and has around 11 years
of experience in Accounts, Audit and Finance matters. He has been associated with the Company since
May 2022 and is designated as Commercial Manager - Finance of the Company. He comes with diverse
experience in hospitality formats and has an indepth practical understanding of the business.
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Further, please note that Mr. Prince Singh has been severally authorised for making disclosures to the
Stock Exchanges under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Contact details of Mr. Prince Singh

Address: Knowledge House, Shyam Nagar,
Off Jogeshwari-Vikhroli Link Road,
Jogeshwari (East), Mumbai 400060.

Tel No: + 91 22 4055 2200

Fax No: +9 1 22 4055 2201

Email: prince.singh@galaxycloudkitchens.in

The Meeting of the Board of Directors commenced at 12.00 noon and concluded at 1.25 p.m.
Kindly take the above information on your records
Yours faithfully,

For Galaxy Cloud Kitchens Limited

NISHANT
JITENDRA
DHOLAKIA

Nishant Dholakia
Director & CEO
DIN: 05200058

Encl: as above
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Independent Auditor’s Report on quarterly and year-to-date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Independent Auditor's Report

To the Board of Directors of
GALAXY CLOUD KITCHENS LIMITED
(Formerly Known as GALAXY ENTERTAINMENT CORPORATION LIMITED)

Opinion

1. We have audited the accompanying the statement of quarterly and year-to-date financial
results (‘the Statement’) of GALAXY CLOUD KITCHENS LIMITED (‘the Company’) for the year
ended 31 March 2023, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued
by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

L. presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

fi.  givesatrueand fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
net profit after tax and other comprehensive i and other financial information of the Company
for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements and

has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net loss and other comprehensive loss and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our cbjectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with Standards on Auditing, specified under section
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal contral.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or,ifsuch
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
amanner that achieves fair presentation.

9. Materiality is the magnitude of misstatements in the financial statement that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statement may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statement.

10. We communicate with those charged with governance regarding, among other matters, the

11.

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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12. Material uncertainty Related to Going Concern

As stated in note No. 6, to the results the entire networth of the Company has been eroded due to
losses incurred in the current year and its current liabilities exceed its current assets, these events
or conditions indicate that material uncertainty exists that may cast a significant doubt on the
company's ability to continue as a going concern.

Our opinion is not modified in respect of above matter.

For S AR A & Associates
Chartered Accountants )
Firm Registration No0.120927W

V-Mi/ © F er- Reg

Yogesh Rawal
Partner
Membership No. 146464

Mumbai
24t May, 2023
UDIN: 23146464BGWHTES8323
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Galaxy Cloud Kitchens Limited
CIN: L15100MH1981PLC024988
Regd Off. . Knowledge House, Shyam Nagar Off Jogeshwari-Vikhroli Link Road, Jogeshwari (East), Mumbai 400060.

Email : tors@galaxyclow in, Tel: 022-28039405
Statement of Audited Financial Results for the Quarter and Financial year Ended on 31st March 2023
(Rs. i Lakhs)
(=i G Quarter Ended Year Ended
:; Partculars March 31, 2023 | December 31, 2022 | March 31,2022 | March 31, 2023 | March 31, 2022
(Audited) (Unaudited) (Audited) [Audited) (Audited)
Income from operations
a) Revenue tom operabons 52548 584 93 540 45 2208 77 221580
(b) Othar incoma 2283 188.26 3187 707 67 340 14
Total Income from operations 548.11 783.19 572.33 2915.94 2556.04
2 |Expenses
12} Cest of matenals consumed aZ124 28213 254 a2 1138.39 B51.81
4} Employes benafits expense 5341 13710 152 99 58583 55434
(<) Financa costs 5094 1513 917 9258 40 84
(@) Depreciation and amorusation expense 11025 4133 8376 Z37 88 32183
(&) Other expenses 2835 35378 244 59 121535 83212
Total expenses 762.18 829.45 744.95 3271.03 2600.94
3 |Profit from ordinary activities before tax (1-2) {214.08) (46.26) (172.62) {356.09) {44.90)
4 |Tax expense - - - =
5 |Net Profit(Loss) for the year from continuing operation (3-4) {214.08) (46.26) (172.62) (355.09) (44.90)
§ |Net ProfwiLoss) for ihe year from discontnuing operabion {370.46) (78 B6) 157 49 {544.51) 134 51
7 |Net Profit / [Loss) lor the panod (5-6) {584.54) (126.12) (15.14) {899.60) 89.61
3 |Owmer comprehenssve mcomad{loss), net of Income tax
A items that will not be reclassiied to profit or loss g2 18 (14 02y ogs 5408 (30 08)
E ttams tnat will be reciassified 10 profit or loss -
Total other comp (Loss), net of i tax 9218 (14.02) 0.99 54.06 (30.08)
Total comprenensive ncomes|Loss) for the penod (7-8) (492.36) (139.14) (14.15) (B45 54) 59.53
- I #-up Equty Share Capital (Face value of Rs 10/ each) 4483 7T 4481 77 428077 448377 449377
er Egr {5220 21) 437468
Earmmgs per ahare (of Ba 10/ each) (not annualised)
for contrang operatons- Basc and Diuted {0 48) 010 (038) {0.79) (0.10)
g dscontinued cperahons - Basic and Diuted {0 82), {018} a3s (1.21} 029
for contruing & discontinued operations- Basic and Diluted {130) {028} (0 03) (2.00) 018
See aCoOMPSTyNg note 1o the financal results




Statement of Assets & Liabilities

(Rs. n Lakhs)
Audited Audited
Particulars As at As at
Mar 31, 2023 Mar 31, 2022
ASSETS
1. Kon Current Assets
Fropenty. Plant and Equapment 708 91 112378
. Work 1 Proces 88 50
ogn = 23538 478.60
rrent Financal Assets 168 23 15713
Other Non Currend Assets 13,06 2893
Total Non-Current Assets 1,184.09 1,783.44
2. Current Assets
nventones 143 18 22379
Fnancal Assets
Trade Recervables 34112 550 40
Cash and Cash Equivalents 880 13.26
Qtner tinacial asset 60 87 9845
Oher Current Assets 146 88 22653
Asseis heid for Sales 1805 -
Total Current Assets 716.70 1161.43
Total Assets 1800.79 2949.87
1 TIE:
Equity
Equity Sthare Capitai 448377 4,493 77
Other Equity 15,220 20) (4,374 87)
Total Equity (726.43) 119.10
Liabilities
1. Non Current Liabilities
Financial Liabilibes
Lease Liabdiities 87 44 452 00
Nan Current Provisons 2573 595
I1'0!;! Non-Current Liabilities 13T $37 95
|
2 Current Liabilities
Enancal Liabde s
sase L.abity 158 58 34 13
ufrent Boirowngs 74583 1532
Cner Current Financal Labilities 247 12 164 35
I raoe Fayable 1.493.53 1.747 13
Other Currant Liahilites 17081 32937
Current Provisions 038 252
Total Current Liabilities 2514 05 229282
Total Equity and Liabilities 1,900.79 2,840.87




Galaxy Cloud Kitchens Limited

CIN: L15100MH1981PLC024988
Statement Of Cash Flow For Year Ended 31st March, 2023

(Rs. in Lakhs)

Particulars

Cash Flow from operating activities

Profit before income tax

Year Ended
March 31, 2023

Year Ended
March 31, 2022

(899 59) 8961

Interest income (2.82) (580)
Credit Balance Written Bank 671.58 470 16
Depreciation and amortization expenses 263 84 381.10
Finance costs 68.13 2330
Loss/ (Profit) on sale/Scrap of fixed assets 235.88 0.59
Provision for doubtful debts 134.34 -
Bad Debts 111.83 012
Gain on termination of lease asset (8.93) -
Operating Cash Profit b'céforeWorkmg Capital Changes 574.16 959.17
Change In operating assets and liabilities
(Increase)/decrease in trade receivables 146 45 52 86
(Increase)/decrease In inventories 8060 (48 61)
{Increase)/decrease in other financial and other assets 6305 87 58
Increase/(decrease) In trade payables, other liabilities and provisions (1,859 49) (1,126.20)
Cash outflow from operations (795.23) (75.20)
Income taxes paid 68 94 (44 51)
Net cash outflow from operating activities (726.29) (119.71)
Cash inflow from investing activities:
Sale proceeds of property, plart and equipment, Right of use Assets 136 43 (138 .51)
Purchase of property, plant and equipment (81.80) (34.85)
Interest received 2902 5.60
Net cash inflow from investing activities 57.45 (167.76)
Cash outflow from financing activities
Proceeds from / ( Repayment of ) Borrowings 727.80 -
Interest paid (66.13) (23.30)
Net cash outflow from financing activities 659.67 (23.30)
Net increase/(decrease) in cash and cash equivalents (9.17) (310.66)
Add Cash and cash equivalents at the beginning of the financial year (2 06) 30860
Cash and cash equivalents at the end of the year (11.23) (2.08)
Cash and Cash Equivalent as per above comprises of the following (Rs. in Lakhs)
Particulars Year Ended Year Ended

March 31, 2023 March 31, 2022
Cash and Cash Equivalents 660 13.26
Bank Qverdraft (17 83) (15.32)
Balance as per statement of Cash Inflows (11.23) (2.06)




Notes to the financial results:

1 The atove resulls were reviewed by Ihe Audit Committee and approved by the Board of Di at thewr gs heid on May 24 2023

2 This statement has been prepared in accordance with the Companies [Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the
Companies Act. 2013 and other récognised accounlting practices and policies io the extent applicable

1 The Company has only ane business segment i.e “Food & Beverages’

4 Covemment of India's Code for Social Secunty 2020 (the Gode') recened assent from the President in Seplember 2020 However the date from when the Cooe will

become appicabie and ihe rules have nol been notified The Company will assess the impact of ihe Coae and account for the same once the Code becomes effective
& nules sre notifed

Figures tor 1he comesponding previous penod / year have been regrouped / whneraver r y Figures for the quarter ended March 31 2023 and March

31 2022 wve the balancing figuras Detween audied figures in respact of the full financial years ended on those dates and the published reviewed year-to-aate figures
upto the thed guaner of tne respective financial year

6 The entire networth of the Company has been eroded due to losses incurmed i ihe curment year and s cument kabdibes exceed its current assets which indicate a
matenal uncertainty ewisis that may cast a significant doubit on the pany's abdity 10 cor as a going concemn  The Company is committed to improve its
operational efficency and has taken vanous initiatives 1o Doost sales and reduce gost These iniliatives are aiready yelding desired results and the management is
configent that ine netwarth will tum positive in the near future and yield sustainable cash flows 1o meet ail 15 obligations Accordingly. the financials of the Company have
peen prepared on going concerm basis. Company is ordinarily viewed as continuing in busmess for the foreseeabie future with neither the intention nor the necessity of
bpuicaton ceasing trading or seeking protection from creditors pursuant 1o laws or reguiations

7 The Company has shutdown the commissary unit operating at the "13, Veerasandra Industrial Area, 19th KM Hosur Road. Bengaluru 580100 in Karnataka® with effect
from October 121h 2022 Accordingly Profit/(ioss) from the division has been shown as discontinued operation i all the reponed penods/year and Flxed assets of this
dvision are classified as held for sale in the current year. The Company has made tha necessary accounting related as per the IND AS 105 and INDAS 36

8 The contingent Liability amounting to Rs 258,53 Lakn relates to the empioyees of shut down Banglore Commissiary which is not finalized yet and the same will be
accounted and provisioned once the liability is confirmed

@ The aforesad resuilts have been filed with Stock Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are
aiso available on the Stock Exchang, DSIlE al www com and on website of the Company at www galaxycloudkitchens in

On Behalf of the Board of Directors
For Galaxy Cloud Kitchens Limited

£

Nishal a
CEO and WTD
DIN:05200068

Place = Mumbai
Date  May 241h, 2023




GALAXY

May 24, 2023

To,

Dept. of Corporate Services (CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code : 506186
Dear Sir / Madam

Sub.: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016 issued by the Securities and Exchange Board of India, the Company hereby declares that, M/s
S AR A & Associates, Chartered Accountants, the Statutory Auditors of the Company have issued the Audit
Report on Audited Financial Results of the Company for the quarter and financial year ended March 31, 2023
with unmodified opinion.

Kindly take the above information on your records
Yours faithfully,

For Galaxy Cloud Kitchens Limited

NISHANT
JITENDRA
DHOLAKIA

Nishant Dholakia

Director & CEO

DIN: 05200058 We Confirm
YOGESH

KUMAR
RAWAL

Yogesh Rawal

Membership No. 146464
Partner

S AR A & Associates
Chartered Accountants

Firm Registration No. 120927W

CIN: L15100MH1981PLC024988
Registered Office: Knowledge House, Shyam Nagar, Off Jogeshwari-Vikhroli Link Road, Jogeshwari (East), Mumbai 400060.
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